
May 26, 2025 
The Manager  Listing Department 
Dptt. Of Corporate Services  National Stock Exchange of India Limited 
BSE Limited  Exchange Plaza, 5 Floor, Plot C/1, G Block 
Phirozee Jeejeebhoy Tower, Dalal Street Bandra – Kurla Complex, Bandra(E), 
Mumbai 400 001 Mumbai 400 051 
BSE Scrip Code: 532395 NSE Symbol: AXISCADES 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we wish to inform that the Board of Directors of the 
Company in its meeting held today i.e., May 26, 2025 has inter-alia transacted following matters: 

1. Considered and approved the Audited Financial Results (IND-AS) of the Company for the 

quarter and year ended March 31, 2025. We are enclosing copy of the said Audited Financial 

Results along with Auditors Report of the Statutory Auditors, S.R. Batliboi & Associates on 

the Standalone and Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2025, as required under Regulation 33 of the Listing Regulations.

The results will be uploaded on Stock Exchange website http://www.bseindia.com and 

http://www.nseindia.com and on the website of the Company https://axiscades.com.

2. Approved plan of merger of add solution GmbH, step-down subsidiary with AXISCADES 
GmbH, wholly-owned subsidiary of the Company.

The meeting of Board of Directors commenced at 12:00 Noon (IST) and concluded at 05:30 PM 
(IST). 

The relevant details pertaining to the above, as required under Regulation 30 of the SEBI Listing 
Regulations, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023, is enclosed as “Annexure-I.” 

Kindly take the above information on record. 

Yours faithfully, 
For AXISCADES Technologies Limited 

Sonal Dudani 
Company Secretary & Compliance Officer 

AXISCADES Technologies Limited 
(formerly AXISCADES Engineering Technologies Limited) 

CIN No.: L72200KA1990PLC084435 

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA 
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Annexure I:  

Details under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

S. 
No. 

Particulars Disclosure  

1 Name of the entity(ies) forming part of the 
amalgamation/merger, details in brief 
such as, size, turnover etc. 

add solution GmbH and AXISCADES 
GmbH 

2 Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length” 

Yes.  
The transaction is between two wholly-
owned subsidiaries of the Company. 
Therefore, it is exempted as per 
Regulation 23(5)(c) of the SEBI (Listing 
Obligations and Disclosure 
Requirements) Regulations, 2015 

3 Area of business of the entity(ies) Engineering design services/Automotive 
4 Rationale for amalgamation/ merger The business of both entities add solution 

GmbH and AXISCADES GmbH are 
complimentary. Hence consolidation of 
the entities will result in synergy of 
business operations, optimize 
operational cost and reduce the 
compliance risk. 

5 In case of cash consideration – amount or 
otherwise share exchange ratio 

Not applicable as add solution Gmbh is a 
wholly owned subsidiary of AXISCADES 
Gmbh 

6 Brief details of change in shareholding 
pattern (if any) of listed entity 

Not applicable. The Company is not party 
to the Plan of Merger and the 
shareholding pattern of the Company 
remains unchanged. 

 

For AXISCADES Technologies Limited 

 

Sonal Dudani 
Company Secretary & Compliance Officer 
 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of 
AXISCADES Technologies Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of AXISCADES Technologies Limited ("Holding Company"), its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group") and its associate for the quarter and year ended 
March 3 1, 2025 ("Statement"), attached herewith, being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaries and associate, the Statement: 

1. includes the results of the entities as stated in Note 14 of the Statement;
11. are presented in accordance with the requirements of the Listing Regulations in this regard;

and
111. gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India_ of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter and year
ended March 31, 2025.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group and its associate in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive loss and other financial 
information of the Group including its associate in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations,,.,.-::::::==:::::----..
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of their respective companies and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Statement by the Directors of the Holding 

Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

and of its associate are responsible for assessing the ability of their respective companies to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless management either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.
• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor·s report. However, future



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

events or conditions may cause the Group and its associate to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results and financial
information of the entities within the Group and its associate of which we are the independent
auditors and whose financial information we have audited, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
op1111on.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information, in 
respect of: 

• Eleven subsidiaries, whose financial results include total assets of Rs 35,836.04 lakhs as at
March 31, 2025, total revenues of Rs. 4,339.75 lakhs and Rs. 17,787.32 lakhs, total net
profit/(loss) after tax of Rs. 502.91 lakhs and Rs. (I, 732.06) lakhs, total comprehensive
income/(loss) of Rs. 503.4 I lakhs and Rs. (1,731.95) lakhs, for the quarter and year ended on
that date respectively, and net cash outflows of Rs. 600.60 lakhs for the year ended March 31,
2025, as considered in the Statement which have been audited by their respective independent
auditors.

• One associate, whose financial results include Group's share of net loss of Rs. 0.77 lakhs and
Rs. 2.37 lakhs and Group's share of total comprehensive loss of Rs. 0.77 lakhs and Rs. 2.37
lakhs for the qua11er and year ended March 31, 2025 respectively, as considered in the
Statement whose financial results and other financial information have been audited by their
respective independent auditors.

The independent auditor·s report on the financial results of these entities have been furnished to us by 
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and associate is based solely on the repo11s of such auditors 
and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors. 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

The Statement includes the results for the quaiter ended March 3 I, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 

Cha1tered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Pradip Agarwal 
Pa1tner 
Membership No.: 065537 

UDIN: 25065537BMLFUO465 I 

Place: Bengaluru 
Date: May 26, 2025 
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Audited Co111olldalod 81lanco Sholl II al March J1, 2025 
Al II 

fin lakhs 

St No Particulars March 31, 2025 March 31, 2024 

A 

B 

C 

D 

E 

Auats 

Non,curront assets 
Property, plant and equipment 
Capital work in progress 
Goodwill 
Other intangible assets 
Intangible assets under development 
Righi-of-use assets 
Investment in an associate 
Financ.al anets 

Investments 
Other financial assets 

Deferred lex assets, net 
N�mmt true auet, net 
Other non-current aosela 

Total non-current a11ets 

Cumtnt HNI$ 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalent 
Bank balances other than cash and cash equivalent 
Other financial assets 

Other cooent assets 

Asset• hew ro, sale 
Total cum11nt 111et1 

Total assets (A+8) 

Equity and li1bllltlea 

Equity 
Equ�y share capital 
Otherequ� 
Non-controlling interests 

Total equity 

Non-cum,nt llabllitln 
Financial liabilities 

801TOWlngs 
Lease liabilities 
Other linanclal iabUitias 

Provisions 
Deferred tax iabilttles, net 

Total non-current llabillties 

Cumtnt llabllltles 
Financial liabiities 

Bo/Towlngs 
Lease llablliUes 
Trade payables 

(a) Total outstanding duas o/ micro enterprises and small enterprises 
(b) Total outstanding dues o/ a-editors other than micro enterprises IWld 
smal enterprisas 

F 

Other nnancial liabilities 
Provisions 
Current lax iabiilies, net 
Other current llablities 

Total current llablllUH 

Total llabllltias (D+EJ 

Total equity and llabllltlas (C+F) 

Place: Bengaluru 
Date: May 26, 2025 

For IDENTIFICATION PURPOSES ONLY

S.R. Batliboi & Associates LLP

BENGALURU

Pace lof 5 

Audited) Audited 

8,155 85 6,860.39 
17 64 

15,357.58 16,210.89 
2,421 53 3,062.94 

821 43 
13,82889 15,241 59 

62508 627.45 

101 37 162 68 
1,638 62 1,54096 
3,239 74 2,159.76 
2,089.67 1,666 33 

97.27 6613 

48,394.87 47 823,14 

6,086 95 6,933 42 

5,232.20 2,872.00 
30,180.49 23,411.68 

5,23506 5,56096 
3,691 16 9,72509 
7,639 78 6,659 94 
6,250.97 10,294.41 

64,318.61 85,457.52 
830 18 

64,316.61 66 287.70 

1,12711.28 1, 13,910.84 

2,126◄1 2,09894 
62,779 30 56,437.17 

673 23 640 07 

65,578.94 59,176.18 

10,93881 10,588 65 
5,000 13 8,430 05 

516 31 1,701 03 
1,279 02 1,169 18 

36648 37980 

18,100.75 20 288.51 

8,009 54 13,257.56 
1,641 70 1,61596 

387 78 345.25 
5,45306 6,027.94 

2,439.40 2,326.35 
3,107 19 1,897 72 
1,078 33 878 53 
6,73459 8,116 84 



"In lakhs) 

AXISCADES TochnologlH Llmltad 
CIN NO: L72200KA1910PLC0ll4435 

Regd. Office: Block C, Socond Floor, Klrtoakar Bualnesa Parle, Bongaluru. 560024, Kamataka, India 
Wtbalto: www.axl1cadea.com, Email: lnfo@axlocadH.com, Tel: +91 80 4193 9000, Fax: +91 80 4193 9099 

Staltmont of ■udlt•d conaolldatod lln1ncl1I re,uU.s for the aua,tar 1nd vaar ended March 31 2025 
Qu1r11r 1ndod Y-■r •nct..d 

Particulars March 31 2025 Docombar 31. 2024 Mareh 31 2024 l\hroh 31 2025 March 31 2024 
(Audited) (Unaudited) (Audltaa) (Audited) (Audited) 

!Refor Note 131 !Rofor Nott 131 

I.Income 

(a) Revenue Crom operelions 26,797 26 27.452 B1 25,581 41 1,03,072 37 95,512.05 
(b) Oilier income (refer nole B) 38B 96 237.21 54566 2 08'9() 993.73 
T otat Income 27 186.22 27 690.02 26127.07 1 05 157.27 BS 505,78 
II. Exp1nu1 
(a) Cos I of raw malertal and componenls consumed 4,64613 6,266.00 5,214 49 18,805.68 16,256.90 
(b) Purchase of traded goods 846 62 428 05 852.60 1,718 10 2,267.79 
{c) Decrease/ (Increase} In inventories of finished goods, 'Mlrk•in• 29 70 (366.73) (9Q7 87) 816.86 25 01 
progress and traded goods 
(d) Employee benefits expense (reler note 9) 12,932.63 13,192.74 13,489 99 51,641.66 50,014.73 
(e) Finance costs (refer note 1 O) 636 54 729 46 1,25136 3,229 70 5,636 79 
(f) Depreciation and amor1izalion expense 955 98 1,082 20 951,91 3,959 88 3,379 12 
(g) Olllor expenses 4.596.80 3 B92. 17 3 682.34 15 8◄580 13 623.03 
Total oxpon11 241144.40 2ff 223..89 24 534.82 98 017.48 91 203,37 

Ill. Prone before share in 1011 of an 111ocl1te, oxcoptlonal Items and 2,341.82 2,488.13 1,592.25 9,131.81 5,302.41 
tax (l�I) 

IV. Share in 1011 or an associate, nel or tax (0.77) (0.51) (0 30) (2 37) (0 30) 

V. Pront bolore oxception■l ltomo and tax (IU+IV) 2 3'1.05 2 465.62 1.511.15 1137.44 5 3D2.11 

VI Exceptional itoma, not (rerer nole 5) (199 28) (152.20) (385 87) 

VII. Profit b■fore tax (V+VI) 2 141.77 2 313.42 1 591.95 8 751.57 $ 302.11 

VIII, Income tax exptnM: (ref•r notli 12) 
� Current tax (29 68) 772.45 639,11 2,352 07 2,139.09 
• Adjustment of tax relating lo earfler years (127 44) 20.43 (127 44) 20 43 
- Deferred tax (credit)/ charge (850.721 64 51 33.53 r1.001 461 119835) 
Tot.II Income tu expenH (1,007.84) 838.96 883.07 1,223.17 1,981.17 

IX. Profit for 1111 pa�od/ IIM' (VU-VIII) 3 149.61 t47UI 881.81 7 52U0 3 340.94 

X. Othar compreh1n11w Income 
Other compr8htn1lve Income not to be rwcl■11lf11d to profit or 
lo•• In 1ub1equen1 periods: 

Remeasurement (loans)f gains on denned benefit plans (97 81) (61.5B) 161 15 (222 64) (137 16) 
Income tax elloct 21.99 17.01 (45.421 58 34 37 53 

Net other comprahen1ive Income not to be r1cla11ffied to (7'-82) (44.57) 115.73 (181.30) (99.65) 
profit or 1011 In 1ub11qu1nt p1riod1 

Other comprehenelve Income to b1 recl■sslfted to profit or 
1011 in 1ubaequent p1rtod1: 

(Loss)/ gain on cash flow hedges (134.67) (61 70) 4 46 (203 75) 59 45 
Income lax effect 32.06 17 17 (261) 51.28 (18 54) 

Exchange differences on translation or foreign operations (92 80) 59 25 (27.77) (8 63) 193.05 
Income tax effect 

Nit other comprehensive Income to be recl111if .. d to profH or  (195.41) 14.72 (25.92) (151.30) 235.96 
10•1 In subsequent pertod1 

Total other comprehenelve income for the period/ ye■r, net of tax 1271.231 (29.851 19.11 1325.101 136.31 

XI. Total compreh1n1h,• Income for th• poriod/year, not of tax (IX+X) 2,178.38 1,448.61 988.68 7,202.10 3,477.25 
Total profit/ (lou) attributable to 

O1\Tlers of the Company 3,075 50 1,461 01 670 72 7,493 88 3,260 76 
Non-controlllng in1eresls 74 11 14 551 2B 16 34.72 BO 18 

Total other oompreh1n1lw Income ■tlribu1ablo to 
Owier5 of tt1e Con1)Dny (269 67) (29 B5) 90 67 (324 04) 13717 
Non-controlling Interests (1 56) (0 861 (1.S6l IOR6l 

To1al comprehon1ivo Income/ (Jou) ■ttribul■blo to 
Owners of tho Company 2,605 83 1,451 16 981 39 7,169 64 3,417 95 
Non-conlrolling Interests 72 55 14 551 27 30 33 16 59 30 

XII, Paid up equity share capital (f 5 Nch) 2,126.41 2,123 77 2,096.9" 2,126 41 2,098 94 

XIII. Othor equity 62,779 30 56,437 17 

XIV. Earnings por share ('EPS') (off 5 each)" 
Buie EPS (in f) 7 24 3 50 2 11 17 76 B 40 
Diluted EPS (in f) 7 16 3 44 1 95 17.22 7 74 

EPS 1s nol annuebzed for 111t11lm penod1 

Note, 
1 In terms of RegulaUon 33 of the SEBI {LisUng Obligatlons and Disclosure Requiremants) Regulations 2015, the aroresaid Statement of audited consolidated financial results for the quarter 
and year ended March 31, 2025 of the AXISCADES Technolog!es lirRled (Iha ·Holding Cofll)any" or the �calll)any"') and its subsidiaries (the Holding Col11)any and its subsidiaries together 
hereinafler referred to as "lhe Groupj and Its associate has been reviewed by the Audit Conmitlee and approved by the Board of Olreclors at their meeting held on May 26, 2025 The 
aforesaKf audited consolidaled financial resulls for lhe quarter and year ended March 31, 2025 have been audiled by the statutory audllors of the Col11)any 

2 The audited consolidated financial results have been prepared in accordance with the recognition and measurement principles latd do'Wfl in the applicable Indian AccounW'lo Standards (·Ind 
AS1 as prescrlbed under Section 133 of the Corl1)anies Act, 2013, as amended, read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and 
Oisclo1ure Requirements) Regulations, 2015, as artWnded from lime lo time 

3. The financial results of the Com an on standalone basis Is as follows: 

Partlculara 

Total revenue (including other Income) 
ProfiV (loss) borore lax 
ProfiV (loss) after tax 
Tola! c rehensiva income/ loss 

For IDENTIFICATION PURPOSES ONLY 

S.R. Batlibo'h Associates LLP 
BENGALURU 

March 31 2025 
(Audited) 

(Reier No1913) 
10,184 05 

286 67 
1,902 23 
1 785 66 

Quarter ended 
Oecember 31 2024 

(Unaudited) 

P,lfe2ofS 

10,503 57 
54◄ ◄1 
37B 41 
292 92 

March 31 2024 
(Audited) 

(Refer Note 13 
t 0,105 03 

436.40 
35596 
492 63 

Vau1ndad 
Morch 31 2025 March 31 202• 

(Audited) (Audited) 

35,786 27 
(616.91) 
(396 81) 
434 5B1 



AXlSCADES Technol09loa Lhn111d 
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If In lokh&l 
SsatanNnl or ■udlled conaolldllld nnanclal f"Q.UU1 for tho au■rtor and vear endod March 31 2025 

◄, The sogn10nl roponing or lha Group has been propared 111 accof'd.anct 'Nllh lnd AS 108 on 'Operating Segments' The. business 11eornonll of lht Group co�rises of (a) "Toehnoloay 
Scrvku and SolutiDnl" end (b) "Strategic Technology Solulions" 

: �mint wlu rowmuo. roIultI 11aotI and llabUIUes 
Quutar ondod Vur•nc:t.d 

Particulars Much ll 202S Oecambor' 31 2024 Ma,.t, JI 2024 March 31 2025 Mu,:h 31 2024 
(Audllad) (Unaudited) (Audltad) (Audited) (Audited) 

IRofor Noto 131 (Rolor Noto 13) 
Seg�nt rewnue 
(a) Technology Services and Solulions 18,921 94 18,229 98 18,2◄6 30 72,781 84 69,718 27 
/bl Slraleoic Technoloov SokJtions 7 675 32 9 222 83 7 335 11 30.290 53 25 793.78 
Total 26 797.28 27 452.11 25581.41 1 03.072.37 95 512.05 
L11111: toter 1&ament 1■'i1nu1 -

Nel u•anncome from 00IraOonI 26,797.26 27,452.11 25511.41 1 03 072.37 95,512.05 
Coit of raw material and component, c on1umed 
(a) Technology Services and Solulions 987 50 685 13 853 36 3,160 11 3,916 ◄2 
(b) Slrategic Technology Solulions 4,534 95 5,642 19 4,505 86 18,18051 14,833 28 
Employoo b1n1fll1 1xp1nn (rofor nohl 9)
(I) Technology Services and Solullons 11,695.98 11,733 22 12,079 57 46,388 00 44,613 73 
(b) Sirateglc Technology SoluUons 1,236.65 1,459.52 1,410 42 5,255 66 5,◄01 00 
Oaproclatlon and 1mort111tlon 
(a) Technology Services and Solutions 626 33 739 58 593 45 2,615 61 2,053,10 
(b) Slrategic Technology Solullons 10 14 2311 2266 78 99 94 86 
Segment roaults 
Profit before lax, interest and other income from each segment 
(a) Technology Services and Solulions 1,896 97 1,719.98 1,736 23 7,210.17 7,910 08 
fbl Su11enic fe-ctmology Solubo111 1 212 74 1 559 87 897 60 4 3-40 52 3 563 90 
Total 3 109.71 3 2711.15 2133.83 11 550.89 11 493.118 
Less:i) Finance costs (refer note 10) (636 5◄) (729 46) (1,251 36) (3,229 70) (5,636 79) 

ii) Shere In net loss of an associate (0 77) (0 51) (0.30) (2 37) (0 30) 
ii0 Exception,1 llems (rel■r nola 5) (199 28) (152 20) (385 67) 
Iv) Other unallocable axpendilure (320 31) (321.47) (335,88) (1,266.08) (1,546 51) 

Add: I) Olhor income (refer note 8) 38896 237 21 5◄566 2,08◄ 90 993 73 
T olll oroflt b1for1 II• 2 141,77 2 313,,42 1591.95 8,751.57 5 302.11 

Quarter ended YNr endtld 
Man:h 3 1  2025 Doaon1bar 31 2024 March 31 2024 Maren 31 2025 March 31 2024 

(Audited) (Un1udltod) (Audited) (Audited) (Audited) 
tRefor Noto 13) (Rafar Noto 13) 

segment AIMIi 
(1) Tectmoklgy Se,vices and Solutions 51,863 30 51,95◄ 86 57,804 53 51,663 30 57,804 53 
(b) Slraleglc Technology Solutions 38,217 89 41,209 32 3-4,5119 2◄ 38,217 811 34,599 24 
(c) Un■llocable assell 22 830.09 19 75542 21.507 07 22,830 09 21 507 07 
Total 112 711.28 1,12.9111.12 1 131110.14 1,12711.26 1 1H10.84 

Sigmon! ll1blllti11 
(a) Technology Services and Solullons 22,190 20 24,282 O◄ 24,027.89 22,190 20 24,027 89 
(b) Slrateglc Technology Solullons 21,240 79 21,757 55  27,203,65 21,240 79 27,203 65 
(c) Unallocable iabllilies 3,70135 3 997 20 3 503 12 3,701 35 3 50312 
Total 47 132.34 50 038.79 54,734.88 47 132.34 54 734,86 

5 EJ<cepllonal ilom corr¢sas of the lolkrMng: 
Quartar •ndtd Yo■r endad 

Particular• Man:h 31 2025 Oocombor 31 2024 March 31 202, M1n:h 31 2025 M•n:11 31 11J24 
IAudltodl !Un■udltodl (Audltodl IAudltodl IAudltodl 

lmpairmenl loss on good..;11 (ref or nole (i) below) (475 00) (951 19) 
Fair value change in contingent purchase consideration payable (rarer 275 72 717 52 
note (i) bolow) 
Addi1iort1I purchase consideralion oaid Creter note Oil below'! - 1152 20 (152.20 
Total (199.281 1152.20 1385.87 
I) During the year ended March 31, 2025, lhe Group carried oul an impairment assessrrenl based on the i"l)airment indk:ators and determined that the recoverable value or the goodwill was 
tower than !heir carrying values. Accordingly, lhe Group recognised an lmpaiiment loss on good\Nil amounting to f -475.00 lakhs and, 951.19 lakhs for the quar1er and year ended March 31, 
2025, respectively. The Group alao recognised a fair value gain off 275,72 lakhs and f 717.52 lakhs for the quarter and year ended March 31, 2025, respectively on re--eslimalion of lhe 
contingent purchase consideration payable as per the terms or the Share Purchase Agreemenl {'SPA') for Add Solution Gni>H, slap d0Yt1l subsidiary of the Cofl1)8ny 

IQ f 152_20 lakhs represents addlllonal purchase consideration paid lo lhe shareholders of Mistral Solutions Privale llrrJted, subsidiary of the CofTl)any, during the quarter ended December 
31, 202◄ and yoar ended March 31, 2025 

6 Changes in key managemenl porsonnel • During lh• year anded Morch 31, 2025, folkrMng appointmonls were mode: i) Or. Sa�ath Ravinarayanan, Chairman, Non-Execulive Non-
Independent Director, ii) Tanmoy Chakrabarty, Non-Executive Independent Director, iii) Lt. Gen. Cod■nda Poovaiah Cariappa, Non-Executive lndependenl Director, Iv) Ra}endra 
Chandrakantrao Moholkar, Non-Executive Independent Director ■nd v) Alfonso Martinez Fernandez, Group CEO and Managing Director. 

Further, during lhe year ended March 31, 2025, follo'Mng executives exited rrom the CorJ1>any: i) Arun krishnaroorthi, Chief Executive Officer and Managing Director, Ii) Abidali Neamuchwala, 
Chairman, Non-Executive Non-Independent Director, iiij RaJendra Moholkar, Non-Executive ldnependent Director and iv) S. Christopher, Non-Executive Non-Independent Director. 

7 As per the Sharehokters' Agreement and Share Subscription Agreement c·share Agreements·) entered In the previous year between Mistral Solutions Private Limited c·MsPe), a 
subsidiary of lha Cofll)any, Aero Elaclronics Private Lirriled tAero Electronics·), then subsidiary or MSPL and a third-party Investor (•Jnvestorj, it was agreed between lhe parties to issue 
67,900 Equity Shares and 89,486 Currulalive Convartlble Preference Shares or Aero Eleclronics lo Iha lnveslor ror a pun:hase consideration aggregating f 1,397.59 lakhs and the lnveslor is 
entitled lo appoint and remove the majority or directors on lhe Board of Directors of Aero Electronics Accordfngty, In the previous year, w e  r Saplarrtler 03, 2023, Iha Group had lost control 
over Aero Efeclronk:s and derecognizad lhe assels and liabil.iUes related to Aero Electronics and recorded a loss on disposal of subsidiary of, 317 3◄ lakhs in the consolidated Statement of 
Pr0fit and Loss of the Group, grouped under other expenses, for the year anded March 31, 2024. The Group continues to exercise significant lntluence over Aero Electronics and account for 
the investments In Aero Electronics under equity method as an associate in the consolidated financlal statements of the Group 

/J 

For IDENTIFICATION PURPOSES ONLY 
IY"_ f(l.tJJitt 

. ..-

S.R. Batlib�Associates LLP 

' 'cch ,. 
'().>X. , 

P•te3of5 

I ;J(
BENGALURU ' 1/ 

'�) 

, . 



AXISCADES TochnologlH Umlltd 
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StatenMtnl of audlled conaolldaled flnancl■I re•olla for lho au■nw and 11111, end•d March 11 2025 

8. Olherincome for the year ended March 31, 2025, includes, 659.19 lakhs �om 511<, of leasehold land end building for a consideration of, 1,◄90 00 lekhs. 

If In lakh•l 

9. Due lo non-fulfilment of certain vesting conditions, the Group has reversed the share based payrnonls lo employees, net of, 265 90 lakhs and, 1,504.62 lakhs for lho quarter and year 
ended March 31, 2025 respectively lhrough the Statement or Profit and Loss 

10. During lhe year ended March 31, 2023, lhe Group issued Non-convertible debentures ("NCO") amounting to , 14,500 lakhs to a rinanclal lnslilution ("lnvesior') repayable over three years 
at an inlerest rate of 15.75% � 16.00% per annum, payable qu■rtorty The Group also entered into an lnvestment Agreemant v.tth the aforesaid Investor and provided a Right to Invest rshare 
Warrants·) in the Colll)ulsory Convertlble Preference Shares f'CCPS') of the subsidiary, MSPL. at an agreed value and ITl.ltually terms and conditions Accordingty, the Group recorded a 
Share Warranls expense or, 565.1 B lakhs in lhe Slalemenl of Profil and Loss and the derivative liability ol lho equivalent amount In lhe Balance Sheol 

Durtng lho quartor ended Juna 30, 2023, lhe abovementlonod NCDs togolher wllh olhor borrol\ings agg,•118Ung, 21,000 lakhs has been refinanced at a 1o,..,, intorest rale ol 12.75% per 
annum through the Issuance or Unlisted Unrated Secured Redeemable Non-Convertible Debentures, The Group had recorded a one-l!me expense of f 667.40 lakhs relating to an 
unamortized portion of borrov.ing cos ls and prepayrnonl charges on lhe alo19said refinancing. The same has boon grouped under finance costs ror Iha year ended March 31, 2024. 

During lhe quarter ended September 30, 2023, MSPL had entered into an Amendment to Shara Subscripllon cum Shareholders' Agraemonl dated July 22, 2023 on September 29, 2023, 
thereby amending the tellTIS of right of investment by the Investor, v.flereln lhe Investor is entiUed to invest only upon discretion and consent or MSPL Consequent to the aforesaid 
amendmenl, the derivalive liab!lty off 565.18 lakhs h■s been reversed through Slaloment or Profit and Loss for lhe year ended Marth 31, 2024. 

11 During lhe previous year, Iha Company had issuod 3,323,262 equijy shares of ,5 each In Qualified Institution Placement ('QIP') et en issue price of, 662 por share (Including securities 
prenium or, 657 per share) aggregaling , 21,999.99 lakhs. Tho not proceeds of, 6,345 lakhs and, 5,607 lakhs has been ulllized towards repayrnonUprepaymont, In ful or In part, or certain 
outstanding borro'Mngs availed by the Corr-.:,any ■nd for general corporate purposes in the previous year and current year respectively In accordance 'Mth Ind AS 32, the Issue costs that are 
directly atlrtbulable lo the abovo transaction have bHn recognized in equity. 

12 Pursuant to the final assessment order for AY 2023-24 received on March 23, 2025 thereby concluding the assessment of Income for the aforesaid assessment year, the Company has 
ael-off unuUlsad business loasos of AY 2023-24 againsl lhe taxable profits or currant year and unutilised unabsort>ed dopreciaUon or AY 2023-24 agalnsl lhe capllal gains on sale or  Property, 
Plant and Equipment during the quarter ended March 31, 2025 and based on lho projections ror future taxable profits the Coll'l'•nv has recognized deferred tax assets (nel) or, 855.44 lokhs 
on remaining unutilized losses as al March 31, 2025. Consequent to the completion of Income tax assessment, current &.ax f 607.51 lakhs accrued in previous three quarters has been 
reverHd during the quertor ended March 31, 2025 

During the year ended March 31, 2025, the Company has exercised the option of availing the lo'-Ner tax rate avaWable under Section 115BAA of Income Tax Act, 1961, thereby lowering the lax 
rate lrom 28 72 % to 25.168% Accorrlingly, lh• Co"1'8nY has provided for Income taxes for Iha year ended March 31, 2025 and ,.,measured lhe accu11JJl1led balance of dolerrad tax 
assets as at March 31, 2025, based on lho rate p,.sCrlbed under lhe arorasald section Tho resultant 1n1>1c1 has been taken lhrough tho statement or pront and loss. Tho re-measurement or 
1ccum.Jlated deferred tax euels hH resUlled in a on►time additional deferred tax charge (including reversal of MAT cred it) off 131.56 lakhs for the. yeer ended March 31, 2025. 

13 The ftgures of the last quarter ended March 31, 2025 and March 31,202◄ are the balancing figures between audited figures in respecl of the full financial year up lo March 31, 2025 and 
March 31, 2024 and lhe published unaudtted year to-dale figures up lo December 31, 202◄ and December 31, 2023, being lhe dale oflha end of Iha lhlrd quarter oflha respective financial 
year, which wore subjected lo llniled review 

14. Th11e quarterly con1olldaled rinancial results as well as lhe year lo-dale results Includes the results of the foWowing enUUes: 
a AXISCADES Technologle, Limited 
b AXISCADES, Inc 
c Cados Studoc Technologi11 (India) Privele United 
d, AXISCADES Aerospace & Technologies Private Limned 
• Entrtec Conlrols llnlted 
I AXISCADES Aerospace & lnlrastruclure Prtvale Llniled 
g AXISCADES UK Uniled 
h. AXISCADES Technology Canedo Inc. 
I Axis Mechanical Engineering Design (Wuxi) Co., Lid , 
j AXISCADES GmbH 
k Mislral Solulions Privala Linilod 
I Mlslral SoluUons Inc 
m. Aero Electronics Private Liniled (subsidiary till Seplamber 03, 2023 and associate !hereafter) 
n Mistral Technofogits Private Linlted 
o Exploson Tech Solulions Private United 
p Add Solution GmbH(v.ilh effect rrom Augusl 01, 2023) 
q Epcogen Private Limited (v.ilh effect lrom December 01, 2023) 

15 The above audited conaolldated financial results of the Group are available on the Co�any's website (www.axiscades.com) and also on the webs�e of BSE (www_bselndia com) and 
NSE (www.nseindla com), whore lho shares or the Company are listed. 
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r, In IQkhsl 
Audited consolldllod a1atomonl of c11h 110- for the ""•• anded March 31 2025 

Ya■r ondlld 
M■rch 31 2026 Much 31 2024 

A. Operating aellvltles 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 

EXC8ptional items, net (refer note 5) 
Depreciation and amortization expense 
Gain on sale of units of mutual funds 
Loss incurred on loss or control on subsidiary (refer note 7) 
Interest income (inciuding fair value change in financial Instruments) 
Dividend income from mutual funds 
Finance costs 
Provislon/llablllties no longer required wr1tten back 
Share of loss of an associate 
Recovery of bad debts 
Advances wnnen olf 
Provision for doubtful debts and advances and bad debts written off 
Provision for foreseeable loss on contracts 
Share based payment expense (refer note 9) 
Loss on sale of property, plant and equipment 
Gain on sale of Assets held ror sale 
Net unreallsad foreign exchange loss 

Operating profit befor■ working capllal changu 
(lncroaso) in lrade recelvabtos 
Decteaoe/ (lnaeasa) in inventor1es 
Dea-ease In other assets including financial assets 
(Decrease) In trade payablos, other llabllllles and financial liabilities 
Increase/ (doaease) In provisions 

C11h generatad from operating acllvlllH 
Direct taxes paid, net 
Net c11h no- from operating actlvltle1 (A) 

B. lnv11tlng actMtlH 
Payments for purchase of property, plant and equipment, capital work-in-progress, intanglble 
assets under development and intangible assets 
Proceeds from sale or asset held for sale 
Proceeds from sate of property, plant and equipment 
Interest received 
Payment or deferred purchase consideraHon 
(Investment) in/ redemplion of mutual fund units 
RedempHon of /(investment) in fixed deposits, net 
Investment In shares of subsidiary, net of cash acquired 
Net ca■h nows rrom/ (uHd In) lnveotment actMllaa (B) 

C. Financing actlvlUe• 
Repayment of principal portion and interest portion of lease liabilities 
Proceed• from long-term borrowings 
Repaymont of long-term borrowings 
Proceeds from short term borrowings, net 
Proceeds from issue or equity shares through QIP 
QIP Issue expenses 
Proceeds from exercise of share options 
Proceeds from issue of preference shares 
Dividend paid, net 
Interest paid 
Nat cash no- (UHd) In/ from financing 1ctlvlll11 (Cl 

Nat lncn,ase/ (decr■aee) In ca■h and caeh equivalent (A+B+C) 
Effect of exchango rate changes, not 
Cash and cash equivalent at U18 beginning or the year 
Caeh and c11h oq·utvatant ■t the ond of the year 

Place: Bengaluru 
Date: May 28, 2026 
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Audited AudJtad 

8,751 57 5,302 11 

385.87 
3,959.88 3,379.12 

(8 17) 
317.34 

(1,085 35) (662 61) 
(31 83) (24.00) 

3,229 70 5,636,79 
(71 05) (25.41) 

2 33 0.30 
(1 27) 
36,98 

220.71 68 70 
198 93 

(1,504 82) 546 68 
63.86 2.70 

(659.19) 
12444 209,91 

13,678.88 14,787.34 
(6,774 38) (4,052.07) 

862.06 (348 03) 
4,351.61 93056 
(82319) (1,255 80) 

78.26 117.51' 
11,271.24 10,044.49 
(2,437 02) (2,151 09) 
8,834.22 7,893.40 

{3,789.51) (2,035.07) 

1,043 87 26 78 
53,06 

1,139 94 82 96 
(21226) (65 67) 

(2,026 13) 448 43 
4,654 69 (9,082 50) 

(5 649 361 
863.66 (18,274.431 

(2,343 58) (1,973 47) 
6,320 01 21,527 88 

(11,891 46) (31,754.47) 
551 63 1,589 35 

. 21,999.99 
(1,348.64) 

338.72 222 47 
4 14 

(43 34) 
(2,928.14) (3.835 68) 
(9.962.82) 1,388,23 

(264.94) (1,992.80) 
(70 98) 47 05 

5,56098 7,506 73 
6 236.06 6 680.98 

Foi:-AXISS: Technologlea Limited 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 BO 6648 9000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of 
AXlSCADES Technologies Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of AXlSCADES Technologies Limited (the ·'Company") for the quarter and year ended March 31, 2025 
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the ·'Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

11. gives a true and fair view in confonnity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter and year ended March
31,2025.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Cha11ered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive loss of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 

�:::::;::::::::--..,_ 
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estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or e1Tor. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year. which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Pradip Agarwal 

Partner 
Membership No.: 065537 

UDIN: 25065537BMLFUN9570 

Place: Bengaluru 
Date: May 26, 2025 
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Audited Standalone Balance Sheet as at March 31, 2025 

SINO Particulars 

A 

8 

C 

D 

Assets 

Non-current assets 
Property, plant and equipment 
lntansible assets 
Right-of-use assets 
Financial assets 

Investments 
Loans 
Other financial assets 

Deferred tax assets, net 
Non-current tax asset, net 
Other non-current assets 

Total non-current assets 

Current assets 
financial assets 

Loans 
Trade receivables 
Cash and cash equivalent 
Bank balances other than cash and cash equivalent 
Other financial assets 

Other current assets 

Assets held for sale 

Total current assets 

Total assets (A+B) 

Equity and llabllltles 

Equity 
Equity share capital 
Other equity 

Total equity 

Non-current llabllltles 
Financial liabilities 

Borrowings 
Lease liabilities 
Other financial liabilities 

Provisions 

Total non-current liabilities 

Current llabllltles 
financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

(al Total outstanding dues of micro enterprises and small enterprises 
(bl Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

Other financial liabilities 
Provisions 
Current tax liability, net 
Other current liabilities 

Total current llabllltles 

Toi-al llablllties (o+E) 

Total equity and llabllltles (C+F) 

Place: Bengaluru 

Date: May 26, 202S 

For IDENTIFICATION PURPOSES ONLY 

S.R. Batlibo� Associates LLP 
BENGALURU 

As at 
March 31, 2025 

(Audited 

1,887.94 
286.00 

1,681.54 

41,617.70 
208.00 
933.03 

1,792.28 
1,067.40 

53.33 

49,527.22 

75.00 
7,718.21 
1,120.08 
2,874.77 
4,987.46 
2,630.59 

19,406.11 

19,406,11 

68,933.33 

2,126.41 
37,118.38 

39,244.79 

14,920.57 
880.21 

1,035.60 
1,003.56 

17,839.94 

5,511.54 
1,028.44 

121.79 
2,317.90 

1,024.42 
732.54 
88.06 

1,023.91 

11,848.60 

29,688.54 

68,933.33 

("in lakhsl 

March 31, 2024 
Audited 

731.86 
245.99 

2,435.54 

41,617.70 
158.00 
886.19 
805.62 
775.62 
36.59 

47,693.11 

18.50 
7,221.16 
1,693.53 
8,359.08 
4,653.55 
1,808.27 

23,754.09 
830.18 

24,584.27 

72,277.38 

2,098.94 
34,498.71 

36,597.65 

15,060.67 
1,737.67 

813.55 
797.51 

18,409.40 

11,628.11 
868.80 

255.54 
1,265.89 

893.04 
647.40 

1,711.55 

17,270.33 
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AXISCADES Technologies Umlted 
CIN NO: L72200KA1990PLC084435 

Regd. Office: Block C, Second Floor, Klrloskar Business Park, Bengaluru - 560024, Karnataka, India 
Website: www.axlscades.com, Ema II: lnfo@laxlscades.com, Tel: +91 80 4193 9000, Fax: +91 80 4193 9099 

Statement of audited standalone flnanclal results for the quarter and year ended March 31, 202S 
Quarter ended Year ended 

Partlculars March 31, 2025 December 31, 2024 March 31, 2024 March 31, 202S March 31, 2024 
(Audited) 

(Unaudited) 
(Audited) 

(Audited) (Audited) (Refer Note 12) (Refer Note 12) 

I. Income 
(a) Revenue from operations 10,010.28 10,375.78 9,764.33 39,798.05 35,302.44 
(b) Other Income (refer note 4) 173.77 127.79 340.70 1,412.94 483.83 
Total Income 10,184.05 10,503.57 10,105.03 41,210.99 35,786.27 

II. Expenses 
(a) Purchase of traded goods 0.32 71.68 72.00 
(b) Employee benefits expense (refer note 5) 6,223.07 6,201.33 6,133.67 23,777.19 23,327.41 
(c) Finance costs (refer note 6) 724.63 700.99 1,178.96 3,080.46 5,408.60 
(d) Depreciation and amortisation expense 412.81 523.75 367.48 1,760.20 1,442.16 
(e) Other expenses 2,536.55 2.309.12 1,988.52 9,251.33 6.225.01 
Total exp,nse 9,897.38 9,806.87 9,668.63 37,941.18 36,403.18 

Ill. Proftt/ (loss) before exceptlonal Item and tax (HI) 286.67 696.70 436.40 3 269,81 (616.91 

rv. Exceptional item (refer note 7) (152.29) (152.29) 

v_ Profit/ (loss) before tax (lll+W) 286.67 544.41 436.40 3 117.52 (616.91) 

VI. Income tax expense: (refer note 8) 
-Current tax {607.51) 31.75 37.36 85,71 37.36 
-Adjustment of tax relating to earlier years (123.74) . (123.74) 
-Deferred tax (credit)/ charge (884.31) 134.25 43.08 (903.86) (257.46) 

Total Income tax (benefit)/ expense {1,615.56) 166.00 80.44 (941.89) (220.10) 

VII. Profit/ (loss) for the period/ year (V -VI) 1,902.23 378.41 355.96 4,059.41 (396.81) 

VIII. Other comprehensive Income 
Other comprehensive Income not to be redasslfled to profit or loss In 
subsequent pe,lods: 

Re-mea,urement (losses)/ gain on defined benefit plans (14.88) {56.75) 187.06 (125.22) (111.78) 
Income tax effect 0.82 15.79 (52.04) 31.52 31.10 

Net other comprehensive Income not to be reclassified to profit or (14.06) (40.96) 135.02 (93.70) (80.68) 
loss In subsequent periods 
Other comprehensive Income to be reclassified to profit or loss In 
subsequent periods: 

(losses)/ gains on cash now hedges (134.67) (61.70) 4.46 (203.75) 59.45 
Income tax effect 32.06 17.17 (2.611 51.28 (16.54) 

Net other comprehensive Income to be redasslfled to profit or loss In (102.61) (44.53) 1.85 (1S2.47) 42.91 
subsequent pe,lods 

Total other comprehensive Income for the pe,lod/ year, net of tax (116.67) (85.49) 136.87 (246.17) (37.77) 

IX. Total comprehensive Income/ (loss) for the period/ year (Vll+VIII) 1.785.56 292.92 492..83 3,813.24 (434.58) 

x. Paid-up equity share capital ( O: 5/- each) 2,126.41 2,123.77 2,098.94 2,126.41 2,098.94 

XI. Other equity 37,118.38 34,498.71 

XII. Earnings/ (loss) per share ("EPS") (of" 5/- each)• 
Basic EPS (�l 4.48 0.89 0.86 9.62 (1.02) 
Diluted EPS (''t) (refer note 11) 4.43 0.88 0.80 9,33 (1.02) 

• EPS Is not annualised for Interim periods. 

Notes: 
1. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid Statement of audited standalone financial resutts for the quarter 
and year ended March 31, 2025 of the AXISCADES Technologies Limited (hereinafter referred to as the "Company") has been reviewed by the Audit Committee and approved by the Board 
of Directors at their meetin11 held on May 26, 2025. The aforesaid audited standalone financial resutt• for the quarter and year ended March 31, 2025 have been audited by statutory 
auditors of the Company 

2. The financial results have been prepared in accordance with the recognition and measurement principles laid down In the applicable Indian Accounting Standards ("Ind AS") as 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. 

3. The Company Is engaged in the business of "Technology Services and Solutions". These, in the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one 
segment and hence the Company has not made any additional segment disclosures. 

4 Other income for the year ended March 31, 2025, includes" 659.19 lakhs from sale of leasehold land and building for a consideration of 0: 1,490.00 lakhs. 

5. Due to non-fulRlment of certain vesting conditions, the Company has reversed the share based payments to employees of "265.90 lakhs and 0: 1,316.27 lakh• for the quarter and year 
ended March 31, 2025 throu11h the Statement of Profit and Loss. 

For IDENTIFICATION PURPOSES ONLY

S.R. Batlibot'tAssociates LLP
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AXISCADES Technologies limited 
CIN NO: L72200KA1990PLC084435 

Rqd. Diffee: Block C, Second Floor, Klrloskar Business Park, Bengaluru - 560024, Karnataka, India 
Website: www.axlscades.com, Email: lnfo@axlscades.com, Tel: +9180 4193 9000, Fax: +9180 4193 9099 

Statement of audited standalone financial results for the quarter and year ended March 31, 2025 
I� In lakhsl 

6. During lhe year ended March 31, 2023, the Company issued Unrated, Unlisted, Secured Non-Convcrllblc Debentures ("NCDs") aggregating � 14,500 lakhs to a financial institution 
("Investor") repayable over three years at an interest rate of 15.75% -16.00% per annum, payable quarterly. The Company also entered into an Investment Agreement with the aforesaid 
Investor and provided a Right to Invest ("Share Warrants") in the Compulsorily Convertible Preference Shares ("CCPS") of the subsidiary, Mistral Solutions Private limited ("MSPL"), at an
agre d value and mutually agreed terms and conditions. Share Warrants are classified as Derivative Liability carried at Fair Value through Profit and Loss. The Company recorded a Share 
Warrants expense of� 565.18 lakhs in the Statement of Profit and Loss and reduced the equivalent amount in Investment in equity shares of MSPL In the Balance Sheet 

During the quarter ended June 30, 2023, the above mentioned NCDs together with other borrowings aggregating� 21,000 lakhs were refinanced at a lower interest rate of 12.75% per 
annum through the issuance of Unlisted Unrated Secured Redeemable Non-Convertible Debentures. The Company had recorded a on�time expense of� 667.40 lakhs relating to an 
unamortised portion of borrowing costs and prepayment charges on the aforesaid refinancing. The same has been grouped under finance costs for the year ended March 31, 2024. 

During the quarter ended September 30, 2023, MSPL had entered into an Amendment to Share Subscription cum Shareholders' Agreement dated July 22, 2023 on September 29, 2023, 
thereby amending the terms of right of investment by the Investor, wherein the Investor Is entitled to invest only upon discretion and consent of MSPL. Consequent to the aforesaid 
amendment, the provision for dilution in investment of MSPL aggregating 't 565.18 lakhs had been reversed through Statement of Profit and Loss for the year ended March 31, 2024. 

7. Exceptional Item of" 152.29 lakhs represents additional purchase consideration paid to the shareholders of Mistral Solutions Private Limited, subsidiary of the Company, in the quarter 
ended December 31, 2024 and year ended March 31, 2025. 

8. Pursuant to the final assessment order for AV 2023-24 received on March 23, 2025 thereby concluding the assessment of Income for the aforesaid assessment year, the Company has 
set-off unutllsed business losses of AV 2023-24 against the taxable profits of current year and unutilised unabsorbed depreciation of AV 2023-24 against the capital gains on sale of Asset 
held for sale during the quarter and year ended March 31, 2025 and based on the projections for future taxable profits the Company has recognized deferred tax assets (net) of 
'{ 855.44 lakhs on remaining unutllized losses as at March 31, 2025. Consequent to the completion of income tax assessment, current tax of� 607.51 lakhs accrued in previous three 
�uartcrs has been reversed during the quarter and year ended March 31, 2025. 

Durll1K the year ended March 31, 2025, the Company has exercised the option of availing the lower tax rate available under Section 115BAA of Income Tax Act, 1961, thereby lowering the 
I.ax rate from 28.72 % to 25.168%. Accordingly, the Company has provided for income taxes for the year ended March 31, 2025 and re-measured the accumulated balance of deferred tax 
assets as at March 31, 2025, based on the rate prescribed under the aforesaid section. The resultant Impact has been taken through the statement of profit and loss. The re-measurement 
of accumulated deferred tax assets has resulted in a one-time additional deferred tax charge (including reversal of MAT credit) of� 131.56 lakhs for the year ended March 31, 2025. 

9. Changes In key management personnel - During the year ended March 31, 2025, following appointments were made: i) Dr. Sampath Ravinarayanan, Chairman, Non-Executive Non­
Independent Director, ii) Tanmoy Chakrabarty, Non-Executive Independent Director, iii) Lt. Gen. Codanda Poovaiah Cariappa, Non-Executive Independent Director, iv) Rajendra 
Chandrakantrao Moholkar, Non-Executive Independent Director and v) Alfonso Martinez Fernandez, Group CEO and Managing Director. 

Further, during the year ended March 31, 2025, following executives exited from the Company: I) Arun krishnamurthi, Chief Executive Officer and Managing Director, ii) Abidali 
Neemuchwala, Chairman, Non-Executive Non-Independent Director, iii) Rajendra Moholkar, Non-Executive ldnependent Director and iv) S. Christopher, Non-Executive Non-independent 
Director 

10. During the previous year, the Company had issued 3,323,262 equity shares of �5 each in Qualified Institution Placement ('QIP') at an issue price of� 662 per share (including securities 
premium of� 657 per share) aggregating� 21,999.99 lakhs. The net proceeds of� 8,345 lakhs and � 5,607 lakhs has been utilised towards repayment/prepayment, in full or in part, of 
certam outstanding borrowings availed by the Company and for general corporate purposes. In accordance with Ind AS 32, the issue costs that are directly attributable to the above 
transacnon have been recognised in equity. 

11. For the purpose of computation of diluted EPS for the year ended March 31, 2024, the effect of stock options granted under ESOP scheme have not been considered as the effect of 
these potentially diluted equity shares are anti-dilutive. Hence basic and diluted EPS are same. 

12. The figures of the last quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2025 
and March 31, 2024 and the published unaudited year to-date figures up to December 31, 2024 and December 31, 2023, being the date of the end of the third quarter of the respective 
financial year, which were subjected to limited review. 

13. The above audited standalone financial results of the Company are available on the Company's website (www.axiscades.com) and also on the website of BSE (www.bseindia.com) and 
NSE (www.nselndla.corn}, where the shares of the Company are listed. 

Place: Bengaluru 

Date: May 26, 2025 
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(II( In lakhs) 
Audited standalone statement of cash flows for the vear ended March 31, 2025 

Year ended 
March 31 2025 March 31 2024 

A. Operating activities
Profit/ (loss) before tax
Adjustments to reconcile profit/ (loss) before tax to net cash flows:

Exceptional item (refer note 7) 
Depreciation and amortization expense 
Interest income 
Gain on sale of units of mutual funds 
Changes in the fair valuation of derivative (refer note 6) 
Fair value gain on financial instruments at fair value through profit or loss 
Finance costs 
Provision for doubtful debts and advances 
Recovery of bad debts written off 
Advances written off 
Share based payment expense (refer note 5) 
Loss on sale of property, plant and equipment 
Gain on sale of assets held for sale 
Net unrealised foreign exchange loss 

Operating profit before working capita! changes 

Movements In working capital 
(Increase) in trade receivables 
{Increase) In other assets including financial assets 
Increase/ (decrease) In trade payables, other llablllties and financial liablllties 
Increase In provisions 

Cash 1enerated from operating activities 
Dlrect taxes (paid)/ refund, net 
Net cash flows from operating activities (Al 

B. Investing activities
Purchase of property, plant and equipment and Intangible assets
Proceeds from sate of assets held for sale
Investment In equity shares of subsidiary
Payment of deferred purchase consideration
Proceeds from sale of mutual fund units
Loan to subsidiaries 
Repayment of loans by subsidiaries 
Interest received
Investment In fixed deposits
Redemption of fixed deposits
Net cash flows from/ (used In) Investing activities (B)

C. Financing activities
Repayment of principal and Interest portion of lease liabilities
Proceeds from long-term borrowings
Repayment of long-term borrowings
(Repayments)/ proceeds of short term borrowings, net
Proceeds from issue of equity shares through QIP
QIP Issue expenses 
Proceeds from exercise of share options 
Interest paid 
Net cash flows (used In)/ from financing activities (C)

Net (decrease)/ Increase In cash and cash equivalent (A+&tC) 
Effect of exchange rate changes, net 
Cash and cash equivalent at the beginning of the year 
Cash and cash equlvalent at the end of the year 

For IDENTIFICATION PURPOSES ONLY 
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Place: Bengaluru 

Date: May 26, 2025 

(Audited) (Audited) 

,3,117.52 (616.91) 

152.29 
1,760.20 1,442.16 
(662.71) (375.20) 

(8.17) 
{565.18) 

{4.65) 
3,080.46 5,408.60 

106.86 
(0.97) 

- 10.00 
{1,316.27) 586.13 

25.05 1.36 
{659.19) 
225,93 113,51 

5,821.97 5,998.85 

{653.00) (2,028.05) 
(779.38) (857.78) 
336.78 (1,623.40) 
81.04 70.76 

4,807.41 1,560.38 
/165.691 401.63 

4,641.72 1,962.01 

(2,139.44) {662.76) 
1,043.87 0.52 

(2,625.00) 
{212.26) (65,67) 

8.17 250.04 
{206.50) (166.50) 
100.00 -

681.93 172.39 
(2,356.34) (20,334.32) 
7,398.96 11,170.15 
4 318.39 • 112 261,15)

(1,199.31) (1,147.09) 
6,409.00 25,080.00 

(5,316.87) (31,713.51) 
(7,460.06) 1,092.09 

21,999.99 
(1,348.64) 

338.72 222.47 
(2,261.30: 13,858.44) 

19,489.82' 10,326.87 

(529.71) 27,73 
(43.74) 0.79 

1,693.53 1,665.01 
1,120.08 1,693.53 
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