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February 17, 2025 

The Manager  Listing Department 

Dptt. Of Corporate Services National Stock Exchange of India Limited 

BSE Limited Exchange Plaza, 5 Floor, Plot C/1, G Block 

Phirozee Jeejeebhoy Tower, Dalal Street Bandra – Kurla Complex, Bandra(E), 

Mumbai 400 001 Mumbai 400 051 

BSE Scrip Code: 532395 NSE Symbol: AXISCADES 

Dear Sir/Madam, 

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 

Ref: Our financial results dated January 31, 2025 

This is to inform that we have submitted our financial results for the quarter and nine months 

ended December 31, 2024 vide our letter dated January 31, 2025. 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 

2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 

January 02, 2025, we are submitting herewith the Integrated Filing (Financial) for the quarter and 

nine months period ended December 31, 2024. 

Kindly take the above information on record. 

Yours faithfully, 

For AXISCADES Technologies Limited 

Sonal Dudani 

Company Secretary & Compliance Officer 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"US City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 BO 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Technologies Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
AXISCADES Technologies Limited (the "Holding Company"), its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group") and its associate for the quarter ended December
3 1, 2024 and year to date from April O 1, 2024 to December 31, 2024 (the "Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perfonn the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial infonnation consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also perfonned procedures in accordance with the Master Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities as stated in the Note 11 of the Statement.

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the infonnation required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Associates LLP, a Limited L1ab11fty Partnership wrlh LLP Identity No. AAB 4295 
Regd Office: 22, Camac Street. Block '8', 3rd noor, Kotkata 700 016 
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loss In sui>,;equmt pcr!<><ls: 

�suremem losses on defined' benefit plan� (61,58) (47.65) 
licorre tax effect 17.01 1313 
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Exchange dlff!'fl!'OCe!f on lr,insfalion of 1ort1ign oparaUons 5925 49 05 
lncomo tax erreot . 
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("78 19) 
flllr 11111Ue cnango In conl1ngant ptRII■•• eonsideraion payaDlo (refer .wi'ao • ◄41 eo 
nota �) oolow) 
Addl1ton;10-.,secon'1deniuon,.111rrer.rnoto(ii)_t•lowl .l)�.2!!1 __ ... ___ 11522□1 
Ttttal _ '�l.?4!: o.ut .. I MIG.Ht -
ij Dur1ng lie qu1111!r ended 5eptember30, 2024, Iha 0n:,,_. had i;amed out an iTlpllirrneAI aueument baaed on ij-Ja, inl)ak"ffatt n:litakn and dltlemined thef \t'le recoverable v•ue of the good'Nllv.es lo'N9f !ban 
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G Cttilr.!Jt.5 11t ktY mlrntQCrr&r,1 Pof�-1 • Dur.ng �-quarter� OP!c-M'.111:11 � �- W,.-f. 0a SuJr9�1ll fhiVffl�11n.zin � �d n t-h)n.hecue�"° Md h.\lz,.Jm:k�Fftlldl!lf1I OhtttK .tl"lll .Sl.d:!!tt'QJ�!lj appr..,tnted ;n, 
Cti.1� �f �r. ,::i)C'l�t- �rui u, 5 r;f\ri,�r. Ni,ft--8:�tve Mod NG-n-�I C'ltcclvt hu 1cs,>g11Cd fftim lltii. Ccmp,1111, :iub$Cqµ�1 Jo lhe quJJter coded Det.an;t'1:l, "31 :nn-i .Arun Kri1h:JBIT'IJl1�. '::-tnf 
�!T,;u QfJket .)tki J4¥U(!mg Oi:-6.Ct:!lf', � ,,h�, C1'Wrm.ln, Nan-fa�� 11W �-�fln..ftfll On(:!01 � R,j1t-10il '-'r.tl�I. Not1-EA'Ct11We tiild ti1d:pandenl Otrttl'>f t:rui � fn.im thi: 
Comp2ny and A.ffomO Martins:r. Femsindez is ;ppojntod as Chktf Exzh:uftvo Offleef and ManaginQ: Onc:far. 

7 Ohrin=ome forlhe nm months e11ded De.ceirber31, 2.02◄• �es? 65fl.18 leldlS rrom saleorleasehotdlffl:I andbulklr9 J.rarulen"edrora comldera&on off 1,490.00 ■1r.hs. 
8. Dus 1o non--fuhimenl or oer.ain w.sting wnditklm, the Group had rev11rs&d 1t1111 1nare tlllsvd Pll'/fl'llffl.'9 to �s or t 1,238.92. Ilk.tis U'lroll_, !he Sta1emeru of Proln. and !.Dss fOr tbe nil• monlhs ended 
Oocerriler31. 2024. 

v. o� Git year anded March l\ 2023, !he Gcoup lssuec;t NOfKOflVll'ltllt9 debenllns t•NCtr) arroumtng lo l 14.500 lakhs to a financilf im1titulion r1nvws1or"} repayable over three YHf'l n, sn tntt,fctSt l'$t9 ot 
15.75% ... 18,00% per arwn:,m. pll)'Bble quWdy. 1'm, Gtoup also ent8fed fnto.,,. Jn\/H'l08n1 Agreentnl wlh 1t,a afQfeHkf lnwak>r and pro'1id8d a �t to ln"Yest t•shn W.mnlS'} in 1M CMl)Ulsory cnrwettibl& 
Preference Sharee {"CCPS•) of the Stm!diary, MSPL. at an aglUdvaWand mutual'/ tenm and c:ondlUons. Acc:on:liftgy. the Gro141, racotdsd ..a Shilre Warnanls expern;e at� 56!S 18 fakJ):ii11 the Stalefm/\l of P-.ITJfn 
Dnd LOSi and 1he dtriva.lrte mbl"b ol lhe eqi.ivalo:nt armunl 11'1 lhe Balance Shei:t. 

Vl!-1� {h!- qua11P.t tn0tii ...'lint ;)O. 202:3. "4' at1�titnf:11U!)fftf HCQs tage,?'X'f v.cm � h0rrei,N'J1JS ao,re�o , 2' l.OCIJ Jttchl has C.Mn ttflrwr.:ed "' " �r ��t rat� ct l? .1'5"'1t re< a!\nUm lhrough lhe 1,..w,m:e 
11( Unl:s-tld lif'llU!eti Seeur.-ct R.edt�D f4Clf1-.COOll'ffll:llli Oelnll'IIUfl!f. � Grmip ?ltd� 11 OM-liml: -bplffi'H! or f E61 ◄0 rakN:-.fHlltifl9 to U UbllMrtMd l)l..."'f?IM, a( tHl-rtCWfMJ cti:;,1s MfS prepaymenld1111ge, 
oo 1he tkHeialrl R!hllWlCllQ Thtt !•n:e bal t,ten s,oup•t.t tlf'IC(er rinJOCe tr.)IIIS for lhO NM fflO!d"til ttldlld oec� 31, Z02"3 1511d YNH � Mart:ft l t. 202 .. 

Durin11 lhe quarter ended Sepleimber JO, 2023, MSPl had entered into an Amendment to Share Subsaiplian cum Shal'ahoklers' Agrearrwn1 dated J� 22, 2023 on S.plember 29, 2023, lhiefeby amemlng tlla l8rms i.>I 
nglll 0flfl\•i!tltff'ltlll by tt'3 "n&tur "� !he lnVllf\CN" � tnlWl11d � iWHI on)y � di9crltfoo and COl't$IJll of MSPL. Con!let:\Ulffll to the aforenfd amendrnenl, 11le de,i.latlve IICl:b4\ty of' 565..i8 I� has btffl1 
rt:nm,dffltJ1ilttill�meNOIPro:hlandl<BS'1l,9Jefl!nermrrth3■fldi&d0eee-tnbttl'Jl,2023and)l'•endedMtllldt31,2024 ____ , _____________________ � 

FOR IDENTIFICATION PURPOSES ONLY 

S.R. Batliboi �ociates LLP 
BENGALURU 



AXISCADES Ttthna!op,, Lintllod 
CIN NO: Ln2IIOKA19!0f'I.C08443' 

Rogd. Office: &look C, Second Floor, l<lrloehor Btalnr.l9 Ptn, S"1gllurll -SeGDU, Klmirtalut. India 
Woblfte: www.a,clocadtt.com, Emotl: ll1fo9u<10<1dH.com, Toi: +91 IO 4193 9000, Faa: +91 80 4193 909'J 

--------------------------------------------------"t'J!tlJ!!!!!l 
-------=S,,1a"'1'"'"'""='-' !!{ •m•u<!l.l�!"d llnaocJal re■ulls far llie 'I- Mid nine """"h• endo1I °""""'���� ------------I

10 DurilO tho quart.,-ended Sept,,rrloer 30, 2023. Shareholder,' �-nl and St.re Subscrip!lon Agroemenl rSna� Al,jro""'"'11>') between lhe Con-i>any, Ml,trel Sokltlons Pnvolo Umlled ('MSPl 1, 1 subsldiliy 
of 1M �ny. /voro El�• Prlvate Unilt!l ('Aeo, Ele""1>niC$"), ,ulllklilry of MSPL ••d 1hinl-pa1y lnveaiar ("lrwl!Slof) """ ontered, "'"'rein parties nave agreed to \Hue 67,900 l:quily Sha111s and 811,486 
Cu11111i110va C0rn1ertlblo Pnlf"""""' ShoAI• a, lwro Eleclron"8 lo 111• lnveamrfor • purohno t:<llllidorellon aggrogolklg, 1,397.59 lalll!5 and 1ho klvo1t0< Is ootlllod lo sppolnl and rarrow lhe tn!)olily of lflnrclon on 
Ille Board of Din!clars of Aaro Eloclronlc:9 Accordingly, lh• Group hid lo$! con� over Mro Be¢bonic1 ■nd der,,oognlsed !he noels and llabllllia& "'lallld IO A8nl 6eclrnnioo 01\11 roconled e loll of llllpol\ll or 
oubsidlary off 317 34 - In 11w oonsoidl1td prolll ana loaa or Ille Grcop !ll'�td Ullcler 0llltr expe111e in lhe tin,, momhs ended Dacerrllor 31, 211n. The Grotlp 00lllinU0110 e.xtlels. lillflificanl inluonce oY<>r 
two ElecU'Gnlcl •nd occo1111 for lhe inws1molllt in Atim EJe"""'1ica undo!-9M motlod oa an - In 1he coosoticlaled linoncial•Jalements of the tlloop. 

11. Then quarlol1y oontoHdetod nnanciol n,,ul!o •• well •• lhe yow -le n,oUICs Includes Ille n,sutts of Ille follo\\tng onllllte: 
a.AXISCADES Tachnologits L.lmte<I 
b, AXISCADES, Inc. 
c. Cados SIMdtcTechnolo!)ieo (India) Privala Llrnlled 
d, AXISCADESAennp.co & Technologies f'JivaJa Lln"iltd 
e, Enerl2c Coolrols Lrnlled 
f. AXISCADES Affl>spaco & ln!raslruclUn> PJivaJa J..i"rnle<f 
g, AXISCADES UK Urri1ed 
h AXISCADESTecllnology Canada Inc. 
J, M• Mochaniool EnVif>eering Design {WU.i) Co., Ud,, 
I AXISCADES GITl>H 
k. Mi,1ral sotiucm, Pri'l&Ja L.lmlled 
l Ml•INII SO!UUDl'IS Inc, 
m. Aero Electronic• PrtvaJa Llniled (subsidllly Ill S.pternllertr.l, 2023 .,d .... c11I� lhereaflltr) 
n. M"""81 Te<:lloologlaa Prtvela Umiled 
o. E,cploaoft TIith SolUUons PriYale Limilad 
p, Md Solullon GmbH (wt, efftel m,m Augult 01, 2023) 
q Epcogen Private Urrilod (with ulleo< from DeCfflt>er 01, 202:l) 
12 Tile sb""" unaudited consoUda1ed flnanclsl ,esuns of tile Group are ovlliot,le on Ille Co""8flr'• - (www.uiscadK.com) ,nj also oo lhs ...,l,aite of SSE (www.bsOinlla.com) ar>d NSE (www.11a,!1mlill,com), 
whore !ho •"8res of!Jlo c:a.r.,any a,e llBJad 

for AXISCADES Te<hl\fflogle• Llmlll!d T·;<:,n��'.'o,>_,

Place: Beng1luru 
Dalo: JanullfY 31, 2Dl5 

FOR IDENTIFICATION PURPOSES ONLY 

S.R. Bai:liboi 

BENGALURU 

Dr. s,,mpau, Rlvlnor•r•non 
Chalrm.1n end Non -Executlw blro 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
AXISCADES Technologies Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of
AXISCADES Technologies Limited (the "Company") for the quarter ended December 31, 2024 and year
to date from April O I, 2024 to December 3 I, 2024 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BA TLIBOI & ASSOC IA TES LLP 

Chaiiered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Pradip Agarwal 

Partner 
Membership No.: 065537 

UDIN: 25065537BMLFTQ7393 

Place: Bengaluru 
Date: January 3 I, 2025 

S.R. Batliboi & Associates LLP, a Limited Liabrlity Partnership with LLP Identity Na. AAS 4295 
Regd Office: 22, Camac St reel. Block ·s·. 3rd Floor. Kolhata-700 016 







AXISCADES Technologies Limited 
(Formerly AXISCADES Engineering Technologies Limited)

CIN No.: L72200KA1990PLC084435 

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru - 560024, Karnataka, INDIA 
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com 

Statement of Deviation / Variation in utilisation of funds raised in QIP 

Name of listed entity AXISCADES Technologies Limited 

Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues / QIP 
/ Others 

Date of Raising Funds January 15, 2024 

Amount Raised INR 2,19,99,99,444/- (through fresh issue) 

Report filed for Quarter ended December 31, 2024 

Monitoring Agency Applicable / Not Applicable 

Monitoring Agency Name, if applicable CRISIL Ratings Limited 

Is there a Deviation / Variation in use of funds raised Yes / No 

If yes, whether the same is pursuant to change in terms 
of a contract or objects, which was approved by the 
shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Nil 

Comments of the auditors, if any No 

Objects for which funds have been raised and where 
there has been a deviation, in the following table 

1. Repayment / pre-payment, in full or in part, 

of certain outstanding borrowings availed by 

our Company; and 

2. General corporate purposes. 

Original 
Object 

Modified 
Object, if any 

Original 
Allocation 

Modified 

allocation, if 

any 

Funds 
Utilised 

Amount of 
Deviation/Variation for the 
quarter according to 
applicable object 

Remarks 
if any  

Not applicable as no deviation from the objects 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised; or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or

(c) Change in terms of a contract referred to in the fund-raising documents i.e, prospectus, letter of offer, etc

This is for your information and records. 

Yours faithfully, 

For AXISCADES Technologies Limited 

Sonal Dudani 

Company Secretary & Compliance Officer 



AXISCADES Technologies Limited 
(formerly AXISCADES Engineering Technologies Limited) 

CIN No.: L72200KA1990PLC084435 

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA 
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: 

None. The Company has not defaulted in repayment of loans and debt securities.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-

yearly filings i.e., 2nd and 4th quarter): Not Applicable  

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 

OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 

Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter): Not Applicable 
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