e AXISCADES

February 17, 2025

The Manager Listing Department

Dptt. Of Corporate Services National Stock Exchange of India Limited
BSE Limited Exchange Plaza, 5 Floor, Plot C/1, G Block
Phirozee Jeejeebhoy Tower, Dalal Street Bandra — Kurla Complex, Bandra(E),
Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 532395 NSE Symbol: AXISCADES

Dear Sir/Madam,

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024

Ref: Our financial results dated January 31, 2025

This is to inform that we have submitted our financial results for the quarter and nine months
ended December 31, 2024 vide our letter dated January 31, 2025.

Pursuant to-SEBI-Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated
January 02, 2025, we are-submitting herewith the Integrated Filing (Financial) for the quarter and
nine-months period ended December 31, 2024.

Kindly take the above information on record.

Yours faithfully,

For AXISCADES Technologies Limited
SO na | Digitally.signed

by Sonal Dudani
« Date: 2025.02.17
Dudani resss 0530
Sonal Dudani
Company Secretary & Compliance Officer

AXISCADES Technologies Limited
(formerly AXISCADES Engineering Technologies Limited)
CIN No.: L72200KA1990PLC084435

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com
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S.R. BATLIBOI & ASSOCIATES LLP

No. i
Chartered Accountants Bgnssllhyxﬂ%ag%al R?naddia

Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Technologies Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
AXISCADES Technologies Limited (the “Holding Company”), its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) and its associate for the quarter ended December
31, 2024 and year to date from April 01, 2024 to December 31, 2024 (the “Statement™) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an auditconducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as stated in the Note 11 of the Statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(*Ind AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP 1dentity No. AAB 4295
Regd Office : 22, Camac Street. Block '8, 3rd Floor, Kolkata 700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of eleven subsidiaries, whose unaudited interim financial results include total
revenues of Rs. 4,263.79 lakhs and Rs. 13,447.57 lakhs, total net loss after tax of Rs. 254.04 lakhs and
Rs. 2,234.97 lakhs and total comprehensive loss of Rs. 254.17 lakhs and Rs. 2,235.36 lakhs, for the
quarter ended December 31, 2024 and the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on the unaudited interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors
and procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of an associate, whose interim financial results includes the Group’s share of net
loss of Rs. 0.51 lakhs and Rs. 1.60 lakhs and Group’s share of total comprehensive loss of Rs. 0.51
lakhs and Rs. 1.60 lakhs for the quarter ended December 31, 2024 and for the period ended on that date
respectively.

The unaudited interim financial results and other unaudited financial information of the associate have
.not been reviewed by their auditor and have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of the associate, is based solely on
such unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial

results certified by the Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Pradip Agarwal
Partner
Membership No.: 065537

UDIN: 25065537BMLFTR6448

Place: Bengaluru
Date: January 31, 2025
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= (% In lakhs)
= Statemsnt of unandited consolidatad financird resulls for the qusiter and nine months QTNJ_Q December 31, 2024 -
| Quarter snded Nine months endsd [ vear mdod
Particulars | Saptomber 30. 2024 Dacombar 31, 2023 | Docomber 31. 2024 December 31. 2023 | __Warch 31 zou
_(Upaudited) | [Unaudited] (Unaushtes) | {Unaudited) {Audited]
I Incoms
{8) i with 2741483 26,432.88 2314788 78,433.31 #9,858.08 9522273
{b) Other cperating fncome 37.88 3878 7456 101.80 27256 289.32
{c} Other income (refer notle 7} 23721 437 48 184.06 1895.94 448.07 29373
Tatal tncome 2188002 28,303.12 23,388 60 77.971.05 70.378.71 ~_9asps7y
ii. Expenses
{a) Costof mw } and comp 8,286.00 582145 271633 14,158.54 11,027 .57 18,256 80
{b) Purchage of traded goods. 428 05 {14.10) 410.23 871.47 141518 22687.78
© 0 i } i ies of finished goods, work<n-progiess {365.73) T 301.28 787.16 94773 25.01
and tadad goods
{d} Employea beeefite sxpense (refer note 8} 1319274 13,478.26 12.254.54 38,708.03 36,524.74 50,014.73
{8) Finance cosls {refer nnle 8\ 72048 8668.81 121043 238318 4.385.43 5,838.79
(1} Capseck and i 1,08229 $93.57 849,32 3,003.50 2.427.21 3,379.42
{§) Other exgenses 389217 368049 3.542.24 11248.80 ___5949.83 1382303
Tatal expense 25.223.89 2289328 22.283.75 71.173.08 . ._BB.ASBSS | 81.203.37
fil. Profit hefore share In Joss of an assoslate, exceptional liems and 246593 1.909.84 1,182.8§ €,797.59 3710.16 5,3024%
2y (40 -
iV Share in loss of an associatle, net of fax (©51) (0.35) {160) - (030)
V. Proflt before exceptioial items and tax {IHV} e ..2/45562 | _1,909.48 1902488 _aree18 1 530211
VI Exceplionsl lzars, net {refer nole 5) (152.20} {34 39} - {186.589) .
il Profit Bedoce tax (V+Vi) 2,313.42 187540 | 1,102.85 8.805.80 3.716.145 | - 530211
Vill. Income tax expease:
~ Cumrent {ax 77245 8787 35913 238178 1.499 98 213309
- Adusiment of lax ralating to sarfiar ysers - - - - 2043
~ Delerred lax {credily charge 6451 126 78) (1019 1150 74) $231.88 188.35)
Total incorne lax expense 838.98 850.00 343.34 223101 1,268.10 198117
X, Profit for the pariod] year {VIl-VHD 147848 122840 78381 4arere | 244208 | " 3.340.84
X, Other comprehansive income
Other comprehensive income not to be melassifted to profit or
foas in subsequent perfods:
Remeasursment losses on defined benefit plans (81.58) (47 85) 8832) {124.83) (298.33) (137.18)
income tax effect - ot | 1313 21.05 3435 8205 37.5
Nef ofher comprehensive income not to be sclassified o profit (44.57) {34.52) (47.27) {90.48} {215.35) {89.85)
ar loss in subssquent periods
Other comprehensive Income (o be reclassified to profitorloss
n subisejuvent perinds:
(LozsY gain 0n cash flowhedges @170 (9.80) 505 {88 08) 54.88 5945
Income lax effect 1717 267 {141) 1922 (1383 {18 54)
e diffsrences on {stion of torsign aperath 5328 4805 749 85.97 22082 193 08
Incoma lax effect e s - . = ’ | .
Net other cornprehensive Income to be reclassified to profit or 1472 4242 1153 3611 261,38 23558
loss in subsequent parlods
Total other comprehensive income for the period year, netoftax | (29.88) 7.60 135.74) 154.37] 46,50 136.31
XL Tatal comprehonsive income for the paricdiyear, net of x (X+X) o _E,Aisﬂ [ 1,232,70 71847 4.324:42 = 2,4BA.56 3,407.25
Total profiYl {loss) atirlbutably to X . o P A
Owners of the Company 1.481.01 1,230.43 T42.68 4,418.18 241006 32807
Noncontroliing inierests . s 45 33y 1123 138391 32.00 | 6018
Tatal other comprehensive incoms attrfb tw -
Cuners of the Company (29.85) 760 {3574) (54 37} 46.50 137 17
Her-controing inlerasts . . . - 1 (0 A8)
Total comprehensive incoma! {loas] attributabio to
Cwners of Ihe Company 1,451.18 123803 706 94 4,363 81 2,466,568 344785
Nenconilling interosts WM (633) 11.23 | {39363 32.00 | 59.30
X, Paid up equity share capital {Z 5 each) 2.123.77 2,113.49 1,924.38 2,123.37 182438 2,088.94
Xift. Othar equity 5843717
XIV. Eamings per share (EPS'} {of ¥ § each)*
Basic EPS (in 3} 350 283 193 1049 829 840
Dlluled EPS {ln ¥) 344 286 178 1613 572 74

~EPS » not anuaiised for misrm periods
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AXTSCADES Technologies Limited

GIN NO: L72200KA1990PL COB443S
Rogd. Office: Hoekc Second Floor, Hisloskar 8: Park, Juru - 500024, K india
Webaite; wvrw, cony, Ema dscades.com, Tel: +81 88 4133 8000, Fax: +91 80 4193 9099
L —— e = @in lakhsi
_______Statement of unoudited consolidated fmanciai results for the quarter and nine mcmla -.aded Oect  Oecem. bei, 2024
No
11In (emu of Regutation 33 of the SEB] {Listing O and Di 2015, the d i fnancial resulls for the quarier and nie manths onded’
Ovcamber 31, 2024 of AXISCADES Technologles Umited (the "Holding Ganmm’ or the TCompany), iis subskfiaries {the Holdng Canum and ns subsidianies together ereinafter referred to as *the Group®) and s
has been by the Audit Cc and approved by the Board of Dirsctors st their meeting held on January 31, 2025 The aforesald unaudited consofidated financial resulls for tha quarter and ring
mnthy ended December 31 2024 have been ubjected 1o lirited review by e stalulory auditors of lie Company.
2 The unaudied consofdeted financial resulls have been prepa; wiih the gnilion end measurement princigtes faid down 7t the ap indien < Clnd AS”) as prasenbed
lunder Section 133 of the Companles Ax 2013, mmn&nirueﬂwﬂ\uhvmlnhslssudmm&fnndmmmotwbﬁnasofmtsw(hsmf igatrons and Of ] 2015,
28 amended from fime o me
3. The foarcis| eyulls nf e Coinpany on standalong.tbwsia 13 w3 follown »
. Yaur enaiad
Particulars gnmhru gembc w ! n.r!l_m__ai, 2023| f
| . {Uneudiw IUnauditedi” {Unandied]
| Tatat raverue tincuceg alher incomre) 10, ms 57 9,889.94 | 9,248.70 .
Profit! {foas) befors tax 344.41 35647 54.28 (1,053 31) (616.91)
| Profit/ (foss) after tax 37841 25364 5426 (182.17) (396 81)
| Totat comivebansive kicome! toss! " 29292 21583 3.66 | 827 41) 434.58)
|s. The sagment seporting of the Group has been prspsrvd in accordance with ind AS 108 on ‘Operating ., The of the Group Services and and b}/
“Stratege Tachnokgy Solutions®
|Seament wize mvenue. resulis, assels and Hahiblies S . . y P —
: Quarter ended === | Ninamonths ended | Yearendad
Fartkculars December 31, 2024 | Sapienber 30. 2024; Oocamber 31, 2021 2024 | December 31,2023
ol fUnaudiied) | {Unausfied) :  (Unsughes) | funauditest " {Unauditedi
1. Segmer revenue i '
| 18.229.58 1B,81971 | 53,859 90 51,471.97 63,718.27
|'b) Swrck Technojooy Sojutions ! 922282 8.351.93 | 492 244521 18.458.67 25793.78 |
| Totel | 2847184 | TeEZTE 69.930.84
'&es: msﬂmmnum e S =1 i — e} T —
|w aalex/incona Irof apacations [ Zesae1 | 264T1.64 78.275.11 £9,3308¢ 95512.08
|2. Segment reautts
| Profit before tax, mterest and ather ircome from sach segment
|{a) Technology Services and Soklons 186378 2,164.84 5313.20 6,173.85 7.910.08
|{b) Stratagic Technology Sobuli 1 98422 29996 312778 268630 3,583.90
| Total T 2.648.80 2484.70 844038 £880.15 13.492.98
Leas:i) Flnanca costs {refef nois 9) {856 91) {1210 43) (2,363.18) (4,385 43) (5.636.76)
W) St in aet Kizs of B associate {0.35) (180) {0.30)
4it) Exveplional items {refer note 5) . {108 59) - -
1v) Other unafiocabla expandiure (315.40) (945.77) {1,212.69) {1.548 51)
Add: i) Other tncome (refer note 7) = B - 4 3 M — X | S 16408 A .73
| Fotal profll before tes i 1.°0m85
T
i - { Decamber 31 [ December31, 2073 | Decemtiar 31, 2024
— (Unsudild) | |  {Unaudiied) Unaudites)
3, Gegmmnt asaets
(a) Technclogy Services and Soluons 595488 53,245.88 49,335 81 51,954 88 57,804 53
{b) Bunegic Technology Sohutions 41,209.32 38,402.51 38,675 64 44,209.32 34,590.24
(c) Unallocable sssols L 5 4 1987908 1798134, 19,78542 0 21.507 07
Totas | 1152747 16399259 13281982 | _ 133.91084
4. Segment LabiNtes
(8) Technology Services and Solufions | 24,282.04 23,891.50 26,205 18 24 282,04 28,205.15 24,027.69
(b) Strategic Technology Solulions 21,757 55 2325191 88,843,18 21,757.55 38,843.16
{c} UnaBocable liabiltties ;__ 3.99720 | . 2peTs4 148308  399720| 148308
Tolal i _ 5003878 CLRYINTS €8,511.37) 50.038.79 883 M.37
5 P tem ises of the 3 o S
Parlcuiars T Guanerc | W mantfis onded "I__
' Decembar 312024 ' Septamber 24! Decemboar 39. 2023 |_D. 31,2024 | D 31.2023
(S - — ). [oaudited) | (Unaud | (UnoudRed) | (Unaudiedy [ [Oneudild)
\tmpainmem loss on goodwll (refer nate (i) below) (478 19y -
|Fulr value change in contingant purthase consideralion payable (refer - 441.680 -
fole () bolow) |
s (efer note () below) « - us2am| e e
|Totai - — | SRy w=z_m1 13439 . | 118655} -
|} During e quariar anded September 30, 2024, the Group had caried cut an imgeirment assessment based on e impalsy and do thet the le value of the goodwdl wes lmnrih-n
\thelr canying values Accordingly, the Group had recognised an impaimment Joss on goodwil amounting to ¥ 476.19 kkhs The Gmup had also recognised a fair value gein of T 441.30 lakhs for the quarter
Saplember 30, 2024 and nina months endad D« 31, 2024 on ion of the payeble as per tha tomms of Ihe Share Purchase Agreement {SPA) for Add Solution GmbH,
slep down submiary of the Company
1) € 15220 lakhs is paid {o the of Mistral Sokutions Private Limitad, subsidiary of the Cosmpay, in the quarer and nine monihs endad Decambar 33, 2024,

§ Changes in ksy manggeraent peiseantd - Dunng the quarior ended Decavdie 31 7024, 7 Sampoky Savicezayonsn ks sppoirzd 33 Hon-Execeas and Kunehidependent Dirsctor and subistrusntly sppeafed as
Chawmon of e Coompany, ond U S Chisrpher, NonErtulve snd Non-budependent Director has resged K i Sompany, Subsaguent fo e quatier ended Decander 31 2024 Arun Reshasmonrs, Shed|
Ei Offices and Mamaanyg Dractye, Atwl Nesmuchwsly, Chaimmen, Hun-Eastubve and Non-bdebondien) Detcior ond Rajendm Mook, Nan-Exacuive @nd kigspandeal Ginclor kax resigned trom the|
Conyany and Alfongo Marimez. 13 inted as Chiaf Offteer and M jay Olecior.

T Other income for the néve months ernded Oecember 31, 2024, echades T 858,19 lakhs from sale of leasshold lend and buliding lransferred for a considaration of ¥ 1,430.00 lekhs. |

8. Dus to non-fulflment of cerisin vesting condiions, the Group had reverssd tha share basec paymenis 1o employees of £ 1,238.92 lekhs through the Sistemeni of Prolk and Loss for the nine moaths mded.

Dacembier 31, 2024.

|8. During the year ended March 31, 2023, tho Group issued N {'NCD) o ¥ 14,500 lakhs fo » fmancief instiution Cinvestsr”) repayable over wee vzars at an stefost tatg ot
15.75% - 18.00% per annum, pnynMu merly The Group also entered fmo an with ihe {nvestor and provided 3 Right to Invest ("Share ) in e C Y G
Preference Shares (CCPS") of the subsidiary. MSPL, at an agreed valus and mutually terma and gly, the Group a Share expense of 7 565 18 lakhs i tha Smumenl of Prutit

|ond Loss and the derivafive ksbiry of lhe equivalant amouni in Se Balance Sheet.

Deng) the quater prrded Jung 30, 2023, tw nmcmnlbm HCDs tmgemer with OBEr hoswgs Supiegsing ¥ 21.000 [akns fas Legn r:amm ol o Jower nierest rale of 12 78% per annum through the nanance

af Untsted Unmated Secured The Group hed recorded s one-tine expante of ¥ €67 40 lakhz relating 1o porod of 4 GOSIE ATHS P chwges
on the loresariebmancing The zame hnl tmn ymmdm« finance coais for (he nine MOhE eaded Decerver 31, 2073 gnd yeur endad Mm 31,2024

During the quasier ended Seplamber 30, 2023, MSPL had evdered into an to Share cum * AGK dated July 22, 2023 on Sep 29, 2023, Idereby the temns ¢f
n)n nlmnslmn uy 2 !nvailnr shewn Gie vesios is m\wim 0 nvest orly «pm dscm&m a0d consenl of MSPL C: quent o the o the deris liedity of ¥ 565.18 Iakhs has bean
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“AXISCADES Technologies Limited

CIN NO: L72200KA19907LC084435
Regd. Office: Block C, Floar, Kirk L Park, afury - §64024, Ki ha, (ndta
www, des.com, Emall: Info@uxiacades.com, Tal: +91 80 4193 3000, Fax: +31 80 4193 9099
- (2 in tabbsy
- Siatement of unaudizd comsolidated finansial meults for e guartec and Aine manths ended 3 Ogcamber 31, 2024 ] -

10 During the quarior ended Sapterrber 30, 2023, Sh A end Share Subscriplon A ("Share Ag| ') between the Company, Mistrel Solutions Private Limiled ("MSPL"), a subsidiary I
of the Coﬂwﬂy. Aeru Electronics Private Limited (‘Aero Electonics”), subsidiary of MSPL and 1mm-p-1y fnvestor ('hveshr‘) was emend, wherein parties have agreed © (ssus 67,900 Equity Shares and 89,488
C Convartible Pr Shares of Aero Becironics 1o the lvestor for 3 p aggvegating ¥ 1,397.59 laktrs end ihe lnvestor s entied to appaint and remove the majodly of dirsclors on |
fhe Baard of Direcioys of Aero Elecironics Accondingly, the Group had lost control over Aero Electronics and dmcognised the assails and fabilities related o Aeso ice and ded a joss of dizpoeal of
subsidiery of € 317 34 lekha in the consolidated profit and losa of (he Group groupsd under other expanse in the nine monﬂ\s ended Dacember 31, 2023, The Group i 1o ignificant infi over |

Asro Electronics and sccount for Iha investments in Aero Elecionics under 6quity method 83 an iste in the of tha Group.

11. These quarterly consclidated financial results as wedl as he year lo-dale resulls includes the resukts of the folowing entiies:
2. AYSCADES Technologies Limited

b, AGSCADES, Inc,

. Cades Shidec Technologies (Wdia) Private Usmiied

d, AISCADES Asroapace 8 Technologies Privats Limitad

8. Enertec Controls Limiled

. AXISCADES Aerospace & lnfrastruckure Private Limited

9, AXISCADES UK Limited

h AXISGADES Technology Canads inc.

i, Axla Mechanical Engineering Design (Waoi) Co,, Lid,,

] AXISCADEE GmbH

K Mistral Soluions Privata Uimited

1. Mistral Sclutions Inc.

m, Aero Efecironics Private Limited (subsidlery 1] September 03, 2023 and aasoclale (hereafier)
n. Misiral Techaologles Privela Limied

o. Explosofi Tech Solutlans Frivats Limilad

p. Add Solulion GmbH (with effect from August 01, 2023)

q Epcogen Privale Limited (with effect from Decermber 01, 2023)

12 The above uneudited consolidated financis! resuilts of the Group are avadabla on the Company’s websie (www.axizcadse.com) and also on the weisite of BSE (www.bsaindia.comj and NSE (www.nseindia,com),
where tha shares of the Camparny are ksted

For AXSCADES Technolegies Limited

Dr. Sampath Ravinarayznan
Place: Bengaluru < and Non - E: i
Date: January 31, 2025
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12th Floor

S.R. BATL’BOI & ASSOC’ATES LLP “UB City” Canberra Block

No. 24, Vittal Mallya Road

Chartered Accountants Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Technologies Limited

l.

We have reviewed the accompanying statement of unaudited standalone financial results of
AXISCADES Technologies Limited (the “Company”) for the quarter ended December 31,2024 and year
to date from April 01, 2024 to December 31, 2024 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Loy bpered

per Pradip Agarwal
Partner
Membership No.: 065537

UDIN: 25065537BMLFTQ7393

Place: Bengaluru
Date: January 31, 2025

S.R. Batliboi & Associates LLP. a Limited Liability Partnership vith LLP Identity No. AAB 4295
Regd Office : 22, Camac Street. Black 'B', 3rd Floar, Kolkala-700 016
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3 . ~ N B (% in lakhs)
Statement of unautited standalons financial rasulis for the quarter and mioe menths euded Degembes 31, 2024 e e . .
] Quarter ended Nipe montis ended o) Yearended
Particulars ber 31,2024 30,2074 | Decersber 31,2023 | De 31,2028 | ber 31, 2023 e
,,,,,, o " {unosdited! {unsudited) (tnoudifed] | {Unaudited) Unaudited] -
1. Income
{a) Revenue from contracts with customers 10,375.78 9,657.28 9,183.67 28,787.77 25,538.11 3530244
{b] Gther income {refer note 4} B L2 23266 6503 123917 | 143.13 483 83
Total iIncome 10.503.57 9.889.94 3.243.70 31,076.34 25,681.24 35.786.27
il Expensas
{a} Purchase of traded goads 7168 7168 -
(b} Employee benefits expense {refer note 5} 6,20133 &,086 19 507340 17,554.12 17,193.72 23,327 41
|<) Finance costs {refer note 6} 7005% 855 42 1,138 60 2,355 83 4,209.64 5,408.60
4} o fation and amortisation 52375 44247 366 80 1,347.39 1074.68 144218
{e) Other sxpenses 230912 214835 181564 | £714.78 4.236.43 5,22501
Total expensa B 9380687 953347 9,133.44 28,043.50 . 2e7mass 36,303.18
1. Profit/ {ioss) before excaptional items and tax (1) 89670 35647 5426| 298344 o33 {61631}
IV Exceptional items {refer note 7} {152 29} {15228}
V. Profit/{ioss} before tax {iH31) T sasar|  zspay 54.26 23088  faess3y 1615.91)
Vi, Incoma 13X expense;
-Cyrrent tax 3175 8571 §3322 3738
-Deferred tax charge/ {credit) 13225 17.12 E— {19 55) {300.54} {257 48)
Total Income tax expense 18600| 10283 - 67367  (oosa {220.10}
vit, Profii/ (loss) for the periadf year [¥ -V1) Camar 2534 s425|  2asraa o Esan 1396.81)

vifl, Cther comprehenslve income
Other comprehensive Income not to be reclassifled to profit arloss In

suhsegquant periods: H
Re-measuremaent losses on defined benefit plans {56 75} {az ss} (75.00} {21034} {298 84} {111.78)
Income tax effect 1578 ue7F| 709 3078 83,14 3110
Net other comprehensive Incoma not to be redassified to profit or {40.36) {30.78) {53.04} {79.54}/ 215.70) (80.58)

foss In subsaguent perlods
Other comprehensive ncome to be redassified fo profit orloss In.

subsequent periods:
{Lossas)/ gains on cash Mow hedgss E {61 70} {9 50} 505 {85.08} 5493 59,45
Income tax zffect T2 v D 257 (181 1922 o li3eyyy {1554
Net other comprehensive income to ha teclassified to profit arless in {4853} {6.93} 3.64 {49.86) 41.06 42,91
subsequent periods H
Total other comprehensive income for the period/ year, net of tax ) {85.49) {3771} __ispan) {128.50) {174.66] 37.77}
1. Total comprehensive Income/ {loss) for the perlod/ year {Vits Vil e 752.92 215.93 386 202768 Timrzanl  s3ase)
X. Paid-up eguily share capital { X5/ each) 2,123.77 2,113.48 1,924.38 2412377 1,923.38 20%3.94
Xi. Other equity i 3449871
X15. Earmings/ {loss) per share ("£9S"] {of T 5/- each)®
Bask EPS (3 o8y 0.60 014 512 {197} {1.0%3
Diluted EP5 {R] {refer note 9} .88 053 0.13 435 {137} {102}
* EPS is not annualised for interim periads o
Hotes:
1 in terms of Regulation 33 of the SE8I {Listing Obliy and i Hequi ] fations 2015, the afc d of d datone fi fal results for the quanar and nine months ended
December 31, 2024 of the AXISCADES Techaclogies Limited (hereinaf ferred to as the "Company”) hias been reviewed by the Audit Committee and approved by the Board of Directors at their meeting heldon

fanuary 31, 2025, The af id dited dalone financial results for the quarter and nine months ended December 31, 2024 have been subjected to limited review by the statutory auditors of the Company.

2 The financis! results have been prapared in accordance with the jtion and ples aid down in the ticable Indlan Ac i dards {*ind AS"] as prascribed under Secten 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and In terms of Regulation 33 of the SEB} {Listing Cbligati and Disck Reg 1 Regul 2015, a8 ded from
thne to me

3 The Company is d in the bush of *Technology Services and Solutions” Thess, in the context of Ind AS 108 on Operating Segmenls Reparting are idered to one and hence the

Company has not made any additional segment disclosures

4 Other income for the nine months ended December 31, 2024, inchides % 659,13 Iakhs from sale of leasehold land and bullding transferred for 2 consideration of 3 1,450 00 lakhs.

§ Due to non-fulfilment of cerlsin vesting it the G

pany had d the share based payments to employees of X L,082.55 lakhs through the Statement of Profit and Loss i the nine months ended
December 31, 2024

FOR IDENTIFICATION PURPOSES ONLY
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AXISCADES Technologies Umited ]
CIN ND: L72200KA1590PLC084435
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{in lakhs}

T Siatement of unpudited standalane inancial results for the quarter and nine months ended December 31, 20
6. During the year ended Masch 31, 2023, the Company Issued Unrated, Unlistnd, Sacured Hon-Crnvsatbie Debentures {"MIDy"} aggregating X 14,560 lakhs to 3 financlal institstion {"investor"} repayable over!

three years at an interest rate of 15.75% - 16.00% per annum, payable quarterly The Company alto entered into an i with the af d Investor and provided a Right to Invest {*Shaie
'Warrants”} in the C Isorily Canvertible Preference Shares ("CCPS*} of the subsidiary, Mistral Selutions Private Limited {*"MSPL™), at an agreed vahug and mutually agreed terms and conditions. Share Warrasty
are classified as Derhative Liability carried at Falr Value through Profit and Loss. The Company rded a Share P of % 565 18 lakhs in the Statement of Profit and Loss and reduced the e i

amaount In investment in equity shares of MSPL in the Balance Sheet.

During the quarter ended June 30, 2(_!23, the abovementioned NCDs togather with ather borrowings aggregating 3 21,000 lakhs were refinanced st a lower Interest ate of 12 75% per annum through the issuance
of Unlisted Unrated Secured Red: Non-Ci ble Daben The G had deg 3 i P of T £67.40 lakhs relating to an d portion of b 1§ costs and prep
charges on the aforessld refinancing The same has been grouped undar finance costs for the nine months snded December 31, 2023 and the year ended March 31, 2024,

During the quarter ended September 30, 2023, MSPL had entered into an A o to Share Subscription cum Sharehalders’ Ag: t dated july 22, 2023 on September 23, 2023, thereby amending the terms

of right of investment by tha Investor, wherain the lnvestor is entitled to Invest enly upen discretion and consent of MSPL, Conseq: to the af id d the provision for dilution in investment of MSFL

aggregating % 565 18 lakhs has been reversed through Statemant of Profit and Loss far the nine months ended December 31, 2623 and the year ended March 31, 2024

7 Euceptional ltems of % 152,20 Iakhs rep dd | purchase consi paid to the sharshoiders of Mistral Sef Private Limited, subsidiary of the Company, in the quarter and nine months ended

December 31, 2024

8 Changes in key managernent personnel - During the quarter ended December 31, 2024, Dr. Sampath Ravinarayanzn is inted as N ive and N dependent Director and subsequently appointed as

Chai of the G y, and D S. Christopher, N ive and Non-Independent Director has rasigned from the Company Subsequent to the quarter ended December 31, 2024, Arun Krishnamurthl, ¢ hie!
tve Officer and Dlvecter, Abidali N hwala, Chal Non-E ive and N 3 Jent Director and Rajendra Moholkar, M utive and Independant Director has resigned from the

Company and Alfonso Martinez F dezis d as Chief ive Officer and ing Director

9 For the purpose of computation of diluted EPS for the nine months ended December 31, 2023 and year ended March 31, 2024, the eifect aof stpck options granted under ESOP scheme have not been considered
as the effect of these potentially diluted equity shares are anti-dilutive. Hence basic and diluted EPS are same,

10. The abave dited & fi ial results of the Company are available on the Cempany's website [www axiscadescom} and abe ca the wabsite of BSE (www.bseindla com) and NSF
| waww eindhs somj, wheve the shares of the o ure fisted

For AXISCADES Technologies Limitgd

Place: Bengaluru
Date: January 31, 2025

FOR IDENTIFICATION PURPOSES ONLY

S.R. Bailiboi'& Associates LLP
BENGALURU
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e AXISCADES

Statement of Deviation / Variation in utilisation of funds raised in QIP

Name of listed entity AXISCADES Technologies Limited

Mode of Fund Raising i j ial Issues/ QIP
{-Others

Date of Raising Funds January 15, 2024

Amount Raised INR 2,19,99,99,444/- (through fresh issue)

Report filed for Quarter ended December 31, 2024

Monitoring Agency Applicable / Net-Applicable

Monitoring Agency Name, if applicable CRISIL Ratings Limited

Is there a Deviation / Variation in use of funds raised Yes/ No

If yes, whether the same is pursuant to change in terms Not Applicable
of a contract or objects, which was approved by the
shareholders

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review Nil

Comments of the auditors, if any No

Objects for which funds have been raised and where 1. Repayment / pre-payment, in full or in part,
there has'been a deviation, in the following table of certain outstanding borrowings availed by

our Company; and
2. General corporate purposes.

Original Modified Original Modified Funds Amount of Remarks
Object Object, if any | Allocation | allocation, if | Utilised | Deviation/Variation for the if any
quarter according to
applicable object
Not applicable as no deviation from the objects

any

Deviation or variation-could-mean:
(a) Deviation'in the objects or purposes for which the funds have been raised; or
(b) Deviation in the amount of funds actually utilized asiagainst what was originally disclosed; or
(c) Change in terms of a contract referred.to in the fund-raising documents i.e, prospectus, letter of offer, etc

This'is for your information and records.

Yours faithfully,
For AXISCADES Technologies Limited

Digitally signed
Sonal by Sonal Dudani
« Date: 2025.02.17
Dudani 16:59:26 +05'30"
Sonal Dudani

Company Secretary & Compliance Officer

AXISCADES Technologies Limited
(Formerly AXISCADES Engineering Technologies Limited)
CIN No.: L72200KA1990PLC084435

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru - 560024, Karnataka, INDIA
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com



0 AXISCADES

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES:

None. The Company has not defaulted in repayment of loans and debt securities.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-
yearly filings i.e., 2" and 4" quarter): Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4™ quarter): Not Applicable

AXISCADES Technologies Limited
(formerly AXISCADES Engineering Technologies Limited)
CIN No.: L72200KA1990PLC084435

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com



	1 ACTL Integrated Financial-Q3FY25
	2 Console - Limited Review Report Q3 FY25
	3 Signed CFS results Q3'FY'25
	4 Stand Alone - Limited Review Report and Results Q3 FY25
	5 SFS results Q3-FY'25
	6 ACTL- Statement of Deviation Q3 FY25
	7 ACTL Integrated Financial-Q3FY25 - Annex

		2025-02-17T16:58:57+0530
	Sonal Dudani


		2025-02-17T16:59:26+0530
	Sonal Dudani




