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September 01, 2025 

The Manager      Listing Department 
Dppt. Of Corporate Services    National Stock Exchange of India Limited 
BSE Limited      Exchange Plaza, 5 Floor, Plot C/1, G Block 
Phirozee Jeejeebhoy Tower, Dalal Street  Bandra – Kurla Complex, Bandra(E), 
Mumbai 400 001     Mumbai 400 051 
BSE Scrip Code: 532395    NSE Symbol: AXISCADES 
       
Dear Sir, 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Bagging of Order  

Pursuant to provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform that the 
Company’s subsidiary, Mistral Solutions Private Limited has secured significant new orders, 
across Airborne from Combat Aircraft Systems Development & Integration Centre (CASDIC), 
DRDO, Ministry of Defence. 

The said order is awarded for prototype development and will be followed by a forecast 
production order for an estimate of 600 numbers of Su-30MKI upgrade, value of Rs. 150 
crores over a period of 5 years.  

The relevant details pertaining to the above, as required under Regulation 30 of the Listing 
Regulations read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, is enclosed as “Annexure-I.” 

Kindly take the above information on record. 

Yours truly, 

For AXISCADES Technologies Limited  
 
 
Sonal Dudani 
Company Secretary & Compliance Officer 
 
Encl: A/a 
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Annexure-I 

Sl. 
No. 

Particulars Details 

1 Name of the entity awarding the 
order(s)/contract(s) 

Combat Aircraft Systems Development & 
Integration Centre (CASDIC), DRDO, Ministry 
of Defence 

2 Significant terms and conditions of 
order(s)/contract(s) awarded in 
brief 

Development contract executed between 
CASDIC and Mistral Solutions Pvt Ltd, an 
AXISCADES subsidiary company for the 
development of 10 nos of Electronic Control 
Unit for cooling system for Su-30 MKI 
upgrade. This order is awarded for prototype 
development and will be followed by a 
production order. The forecast production 
quantity will be 600 numbers of Su-30MKI 
upgrade. 

3 Whether   order(s) /   contract(s) 
have   been   awarded   by   
domestic/ international entity 

Domestic 

4 Nature of order(s) / contract(s) Development Contract 

5 Whether domestic or international Domestic 

6 Time period by which the 
order(s)/contract(s) is to be 
executed 

Design and Development: 18 Months 
Subsequent Production: 3-5 years 

7 Broad consideration or size of the 
order(s)/contract(s) 
 

Design & development: Around 3 Cr 
excluding GST 
Estimated Production Value: Around Rs. 150 
Crores 
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8 Whether the promoter/ promoter 
group / group companies have any  
interest in the entity that awarded 
the order(s)/contract(s)? If yes, 
nature of interest and details 
thereof 

No 

9 Whether    the    order(s)/ 
contract(s) would fall within 
related party transactions? If yes, 
whether the same is done at 
“arm’s length” 

No 

 
 
For AXISCADES Technologies Limited  
 
 
Sonal Dudani 
Company Secretary & Compliance Officer 
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