AAXIS BANK

AXIS/CO/CS/956/2014-15
16t January, 2015

Vice President (Listing)

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, "G” Block

Bandra-Kurla Complex

Bandra (B), Mumbai - 400 051

The General Manager (Listing)

Bombay Stock Exchange Ltd.

1st Hoor, New Trading Ring, Rotunda Building
P. J. Towers, Dalal Street

Fort, Mumbai - 400 001

Dear Sir,

BOARD MEETING OF AXIS BANK TO CONSIDER UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER (©3) / NINE MONTHS (9M) ENDED 315" DECEMBER, 2014

Pursuant to the provisions of clause 41 of the Listing Agreement, we enclose herewith a copy
of the UNAUDITED FINANCIAL RESULTS FOR THE QUARTER (©3) / NINE MONTHS (M) ENDED 3157
DECEMBER, 2014 of the Bank in the prescribed format as also The fimited review report given
by the Statutory Auditors of the Bank.

The said results have been approved by the Board of Directors of the Bank at its meeting
held teday.

You are requested 1o fake the above oﬁ record,

Yours faithfully,

\
CrnY M) ’_)
sanjeev Kapoor
Company Secretary

C.C. to; Shri Cl ndroshekhorTllck Execuhve Vice President, NSDL
Shri Krishnamurthy lyer, Assistant Vice President, CDSL
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Axis Bank Limited
Regd. Office: 'Trishul', 34 fioor, Opp. Samariheshwar Termple, Law Garden, Ellisbridge.,
Ahmedabad - 380 004.

UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED 313" DECEMBER, 2014

(Tin lacs)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
PARTICULARS QUARTER QUARTER QUARTER NINE MONTHS NINE MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
31.12.2014 30.09.2014 31.12.2013 31.12,2014 31.12.2013 31.03.2014
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1. Inferesi eamed (a)+{o]+(c)+(d) 8,889.,74 8,602.36 7.789.13 25.781,52 22,675.93 - 30,641,164
{a} Interest/discount on advances/bills 6,.501,92 6,255,94 5.557,25 18,843,17 16.140.65 21.950.43
(b} Income on investments 2,279.79 2,204,82 2,110,41 6,586.91 6,268,22 8,343,13
(c) Interest on balances with Reserve
Bank of Indic and other inter-bank 53,90 54,45 48,77 164,18 117.84 166,79
funds
{d) Others 54,13 87.15 72,70 187,26 149,20 180,81
2. Otherincome (Refer note 2) 2,039.07 1,947,861 1,644.42 5.677.73 5,191,82 7,405,22
3. TOTALINCOME (1+2) 10,9288} 10,549 97 9.433.55 31,459.25 27.867.75 38,046,338
4, Interesi Expended 5,300,18 5.077.51 4,805,12 15,356.62 13.820.04 18,689.52
5. Operating expenses [1}+{ii) 2,314,023 2,310,186 2,013,40 6,730.07 5.762.33 7.900.77
(i) Employees cost 778,48 785,98 655,10 2,.316,21 1,942,710 2.601,35
{ii} Other operating expenses 1,535.55 1,524.18 1,358,30 4,413.86 3.827.23 5.299.42
& TOTAL EXPENDITURE (4+5)
{Excluding Provisions and 761421 7.387.67 6,818.52 22,086,69 19,659,37 26,590,29
Contingencies)
7. OPERATING PROFIT ({3-4) (Profit
before Provisions and 3.314.60 3.162.30 2,61503 9.,372,56 8,208,38 11,456,09
Contingencies)
8. Provisions {olher fhan fax) and 507.15 725,04 20249 1,618.79 1,602,23 2.107.46
Contingencies (Net}
9. Exceptional items - - - - - -
10.  Profit/{Loss) from Ordinary Activities 2807 45 2 437 26 2412.54 7.753,77 640615 9.348.63
before Tax [7-8-9)
11. Tax expense 907.69 826,55 808.43 2,576,54 2,230,80 3.130.96
12. Net  Profif{Loss]  from = Grolinary 1,899,76 161071 1,604,110 5.177.23 437535 6.217,67
Activities after Tax [10-11)
13, Exirgordinary liems (net of fax ) } B _ } }
axpense)
14. (N]'z*_re:;’f'” (Loss) for the period 1,899.76 1,61071 160411 5177.23 437535 6217.67
15. Paid-up equity share capital
(Face value 72/- per share! 472,65 471,93 469,25 472,65 469,25 469,84
16. Reserves excluding revaluafion 4% 37.750,65
reserves
17.  Analyiiccl Ratios
il Percentage of Shares held by NIL NIL NiL NIL NIL NIL
Government of india
(il Copital Adeguacy Ratio (Basel lll) 14.06% 14.84% 15.50% 14.06% 15.50% 16.07%
(i} Earnings per Share (EPS) for the
penod/fyear [befocre and after
extracrdinary items) (I)
- Basic 8.05 683 6.84 21.94 18.66 26.51
- Diluted 7.98 6.78 6.83 21.77 18.63 26.45
(iv) NPA Ratios
fa) Amount of Gross  Non-
Performing Assets 3,%01,59 361310 3.008.20 3,901.,59 3,008,20 3,146,41
[b} Amount of Net Non-Perorming 1,250,67 1,179.80 1.003,43 1,250,67 1,003.43 1,024,62
[c) % of Gross NPAs 1.34 1.34 1.25 1.34 1.25 122
(d) % of Net NPAs 0.44 0.44 0.42 0.44 0.42 0.40
(v} Return on Assets ([annualized) 1.86 1.6% 1.79 1.78 1.70 1.78
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18. Public Shareholding #
- Number of shares 1,608,234,425 | 1.590,743.163 | 1,459,829,275 1,608,234,425 1,459,829,975 1,578.741.905
- Percentage of sharehelding 68.05% 67.41% 62.22% 68.05% 462.29% &7 .20%
19. Promoters and promoter group
shareholding#
Pledged/Encumbered
- Number of shares ML NIL NIL NIL NIL ML
Percentage of shares [asa %
of the total shareholding of . - . R - -
promoter and promoter
group}
Percentage of shares (asa %
of the jotal share capital) - _ - . R
Non Encumbered
Number of shares 667,388,073 | 681,356,225 794,813,175 667,388,073 794,813,175 693,911,965
- Percentage of shares {asa %
of the total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
prometer and promoter )
group)
- Percentage of shares (as a % 28.24% 28 88% 33.88% 28.24% 33.88% 29.54%
of the total share capital)
# excludes shares held by custodian against which Global Depositary Receipts have been issued.
Notes:
1. Statement of Assets and Liakilities of the Bank as on 319 December, 2014 is given below,
(T in lacs)
X Ason 31.12.2014 As on 31.12.2013
Particulars - -
{Unaudited) (Unaudifed)
CAPITAL AND LIABILITIES
Capital 472,65 469,25
Reserves and Surplus 43,343,51 37.179.46
Deposits 2.91,198,65 2,62,397 .61
Borrowings 72,987.51 48,398,88
Other Liakilities and Provisicns 13,107.28 11,004,65
TOTAL 4,21,109.80 3.59.449,85
ASSETS
Cash and Balances with Reserve Bank of India 15,504,40 14,348,35
Balances wih Banks and Money at Call and Short Notice 10,398.93 739814
Investments 1.22,373,80 1,12,204,85
Advances 2.60.567.33 2,11,467,34
Fixed Assets 2,472,08 2,354,37
Other Assets 9,793.06 2,676.,80
TOTAL 4,21,109,50 3,59.449,85
2. ‘Other income’ includes gains from securities’ fransactions, commission earned from guarantees/letiers of credit, fees earned
from providing services to customers, selling of third party products, ATM sharing fees.
3. During the quarter ended 313 December, 2014, the Bank allotted 3,612,880 equity shares pursuant to the exercise of options
undier its Employee Stock Option Scheme.
4. The shareholders of the Bank at the 20% Annual General Meeting held on 27t June 2014, approved the sub-division (split) of one
_equity share of the Bank from nominal value of 310/~ each Into five equity shares of nominal value of 22/- each. The record date
for the sub-division was 30M July, 2014. All shares and per share information in the financial results reflect the effect of sub-division
(split) retrospectively for the earlier reporting periods.
5. Disclosure about investor complaints:

Received during the
quarter

Complainis at the
beginning of the quarter

Disposed off during the
Quarter

Unresclved as on
31.12.2014

NIL 121

121

NIL

SIGNED FOR IDENTIFICATION

BY

8. R, BATLIBOI & CO. LLP

ML AL

ASAS



é. In accordance with RBI circular DBOD.No.BP BC.2/21 .06.201/2014 -15 dated 15 July, 2014, banks are required fo make Pillar 3
disciosures under Basel lIl capital requiremenis, The Bark has made these disclosures which are available on iis website ot the
following link: hitp:/ fwww.axisbank.com/investor-comer/basellii-disciosures.aspx. The disclosures have not been subjected to
audit or fimited review by the statutory auditors of the Bank.

7. The above resulls have been opproved by the Board of Directors of the Bank at its meeting held ot Mumbai today,

8. These results for the quarter and nine months ended 31 December, 2014 have been subjected to a "Limited Review” by the
statutory audifors of the Bank.

9. Previous period figures have been regrouped and reclassified, where necessary, o make them comparable with curent period
figures.




Axis Bank Limited
Segmental Results

{(Zinlacs)
FOR THE FOR THE FOR THE FORTHE NINE | FOR THE NINE FOR THE
QUARTER QUARTER QUARTER MONTHS MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.20014
{Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)

1 | Segment Revenue .

A | Treasury 12.864,12 12,393.87 ¥1,737,12 3737485 34.435.13 46,399.98

B | Corporate/Wholesale Banking 5,196.56 507206 4,749,04 15,196,335 14,316,07 19.424,44

C { Retail Banking 7.230.94 697297 578218 20,790,49 1606591 22.259.00

D | Other Banking Business 216.33 193,47 153,49 540,01 415,61 566,89
Total 25,507.95 24,632,37 22,421,83 73,901,70 65,232,72 88,750,31
Less: Inter segment revenue 14.579.14 14,082,40 12.988,28 42,442,45 37.364.97 50.703.93
Income from Operations 10,928,817 10,54%9,97 ?.433,55 31.459,25 27,867,75 38,0446,38
Segment Resulis After Provisions

2 | & Before Tax

A | Treasury 805,01 708,93 696,14 2.159.23 1,601,09 233574

B | Corporate/Wholesale Banking 1,450.89 1.336,16 1,527.22 4,278,82 4,32398 589260

C | Retail Banking 347,14 226,26 62,51 843,99 338,47 551,27

D | Other Banking Business 204,39 165,91 126.67 471,73 342,61 569,02
Total Profit Before Tax 2,807 ,45 2,437.24 2,412,54 7,753,77 6,606,15 9,348,463

3 | Capital Employed

A | Treqsury 12,051,86 24,870,55 20,264,438 12,051,864 20.264.48 19.510.61

B | Corporate/Wholesale Banking 87,443,93 7289519 63,405,81 87,443,%93 43,405,81 62,406,097

C | Retail Banking [58.265.98) {58,203,64) {47,988.44) (58.265,98) {47.988,44) {44,687.33)

D | Other Banking Business 431,60 349.5] " 242,90 431,60 242,90 357.68

E | Unallocated 2,154,75 1,852.36 1,723.98 2,154,75 172398 633,44
Total 43,816,164 41,763.97 37,648,71 43,816,164 37.648,71 38,220,49

Note: Previcus pericd figures have been regrouped and reclassified, where necessary. fo make them comparable with current period

figures.

Place: Mumbai

Date: i

& january, 2015

BY

SIGNED FOR IDERTIFICATION

FUMBAL

lo V|15
S. R. BATLIBO! & CO. LLP

www. axisbonk.com

For and on behalf of the Board

M ors

SHIKHA SHARMA
MD & CEO
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S.R Bartisoi& Co. LLP e R g

Chartered Accountants

Dadar (West)
Mumbai-40Q 028, India

Tei : +91 22 6192 0000
Limited Review Report Fax : +91 22 6192 1000

Review Report to
The Board of Directors
Axis Bank Limited

1.

We have reviewed the accompanying statement of unaudited unconsolidated financial results of
Axis Bank Limited ('the Bank') for the quarter ended 31 December 2014 and nine months
period ended on that date (the "Statement”), except for the disclosures regarding 'Public
Shareholding” and "Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. Further the
disclosures relating to "Pillar 3 under Basel lll Capital Regulations™ as have been disclosed on
the Bank’s website and in respect of which a link have been provided in aforesaid Statement
have not been reviewed by us. This Statement is the responsibility of the Bank's management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to ohtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of the Bank personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited unconsolidated financial results
prepared in accordance with recognition and measurement principles laid down in Accounting
Standard 25: Interim Financial Reporting, specified under the Companies Act, 1956 {which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014) and other recognized accounting practices and policies, or
that it has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

For S.R. BATLIBOI & CO. LLP
ICAl Firm registration number: 3071003E
Chartered Accountants

per Viren H. Mehta
Partner
Membership No.:048749

Ptace: Mumbai
Date: January 16, 2015

S.R. Batliboi & Co. LLP, a Limited Liabiiity Fartnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camau Street, Block 'C", 3rd Floor, Holkata-700 016



