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Ahmedabad, 28t April 2026

Press Release
Financial Results for the Quarter & Year ended 31t March 2026

AWL Crosses ¥74,000 Cr mark in Annual Revenue in FY26
Delivers Strong Q4 Volume Growth of 14%,
EBITDA of ¥ 628 Crore in Q4, a growth of 40% YoY
Performance driven by strong edible oil demand and continued investments in foods and

alternate channels

Key Highlights
* FY26 revenue achieved ¥ 74,731 Crore

= Highest-ever quarterly revenue of ¥ 21,465 Crore

= FY26 Operating EBITDA stood at ¥ 2,343 Crore

» Edible Oil business recorded a volume growth of 17% YoY in Q4 FY26

* Record revenue milestones across various channels:
o Alternate Channel revenues in FY26 crossed ¥ 5,200 Crore, a growth of 47% YoY
o HoReCa channel revenues in FY26 crossed ¥ 750 Crore, a growth of 40% YoY
o Branded exports revenues in FY26 crossed ¥ 450 Crore, a growth of 70% YoY

Macro Context

The macro environment during the quarter remained mixed, with continued volatility in
commodity markets and intermittent supply-side challenges. However, consumer demand
witnessed a sequential recovery compared to previous quarters, supporting improved offtake
across categories. Against this backdrop, the Company delivered a resilient performance, driven
by strong execution, improved channel traction, and a sustained focus on strengthening its
distribution network.

Q4 FY26 Performance:
The Company reported revenue of 21,465 Crore in Q4 FY26, registering a growth of 18% YoV,

supported by healthy underlying volume growth of 14%. This growth was primarily driven by
robust offtake in the Edible Oil segment, aided by improved consumer demand.
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Operational EBITDA for the quarter stood at 2628 Crore, reflecting a strong growth of 40% YoY.
Margin expansion was driven by improved profitability across both Edible Oil and Food segments.
On unit metrics, both Gross Profit and EBITDA per MT witnessed meaningful improvement,
supported by better profitability in Edible Oil.

FY26 Performance:

For the full year FY26, the Company recorded revenue of ¥74,731 Crore, marking a growth of 17%
YoV, with underlying volume growth of 4%. Operational EBITDA stood at 22,343 Crore, with
margins broadly in line with the previous year.

The Company witnessed broad-based improvement in profitability across all segments over the

full year, reflecting better operating efficiencies.

Across Q4 FY26 and FY26, per MT margins remained in line with the management guidance.

GTM & Distribution

The Company continued to strengthen its distribution footprint, with direct reach expanding to

over 9.65 lakh outlets during the year, an addition of more than 1 lakh outlets. Rural coverage

also scaled up significantly, with presence now across 63,000+ towns.

With a strong distribution in place, the Company has, over the past two quarters, shifted its focus
towards improving throughput and execution capabilities across the network. This includes
targeted activation of high-potential outlets, strengthening sales productivity metrics, and route
optimization to enhance efficiency.

Alternate Channels:

Alternate channels (E-com, Q-com, Modern Trade) continued to demonstrate strong growth
momentum. During Q4 FY26, the channel delivered volume growth of 43% YoY, with robust
performance across all sub-channels of E-Com, Q-Com and Modern Trade.

The Company continues to maintain high market shares in these channels, with Edible Oil at over

30%, wheat flour and rice at over 12%, besan at over 30%, and soya nuggets at over 40%. Most
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food categories witness consistent market share gains, supported by robust execution, brand
equity of Fortune and strong consumer traction.

For the full year FY26, alternate channels recorded revenue of 5,200 Crore, reflecting a growth
of 47% YoY, with underlying volume growth of 33%.

Other channels

The Branded Exports business continued its strong growth trajectory, with volume growth of 48%
YoV during Q4 FY26. The Company has expanded its international presence to over 35 countries
and continues to focus on strengthening distribution and entering new markets. For FY26,

revenues from this segment crossed X450 Crore, growing at 70% YoY.

The HoReCa channel also delivered strong performance, with growth of 64% YoVY in Q4 FY26.
For the full year, revenues crossed X750 Crore. The Company has expanded its HoReCa presence
to over 200 towns and continues to onboard large key accounts.

NPD

During the quarter, the Company expanded its premium portfolio of edible oils ‘Fortune Premic’,
a curated range of high-quality specialty oils. The new range includes three variants of Olive oil
and cold-pressed Mustard oil, catering to evolving consumer preferences for health-oriented and

premium products.

These launches are aligned with the Company’s strategy to drive premiumization and strengthen

its presence in high-value segments.

Edible Oil
Edible Oil segment delivered a strong performance during the quarter, with volume growth of
17% YoV, driven by improved consumer demand and enhanced execution across markets. Growth

was broad-based across key categories.

The Company’s market share increased to 18.6% in Q4 FY26, reflecting an improvement of 60

basis points, further strengthening its leadership position in the branded edible oils market.
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Food & FMCG
The Food & FMCG segment reported a volume growth of 6% YoV in Q4 FY26, with revenue
growth of 18%. The domestic business, excluding exports, grew by 19% YoV, indicating strong

underlying demand across categories.

The wheat flour business recorded high single-digit growth in Q4 FY26, while the domestic rice
segment also witnessed strong traction driven by improved GT distribution. Rice exports were
impacted during the quarter due to external factors.

For FY26, the segment recorded revenue of 26,473 Crore, a value growth of 9% YoVY with
underlying volume growth of 3% YoY excluding G2G. (G2G - volumes ~97,000 MT & value % 314

Crore). Profitability improved during the year, with PBT reaching ¥212 Crore.

Industry Essentials

The Industry Essentials segment recorded growth of 13% YoY in volumes and 11% YoV in revenues
during Q4 FY26.

GD Foods (sauces & condiments business)

GD Foods continued to deliver strong growth momentum during the quarter, with revenue
growth of 21% YoY and volume growth of 24% YoY. Growth was broad-based across General
Trade and Alternate Channels, supported by distribution expansion and improving brand visibility.

Omkar Chemicals (specialty chemicals business)

Omkar Chemicals reported double-digit volume growth during the quarter. For FY26, revenues
crossed X300 Crore, with volumes doubling over the year, reflecting strong scale-up and
improved operating performance.
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Commenting on the results, Mr. Shrikant Kanhere, MD & CEO, AWL Agri Business Limited
(formerly Adani Wilmar Limited) said:

“We have delivered a strong performance in Q4 FY26, supported by improving consumer
demand and robust execution across our businesses. The Edible Oil segment witnessed healthy
volume-led growth, while strong margin expansion during the quarter led to improved
profitability across both Edible Oils and Foods.

Over the past year, we have significantly strengthened our distribution footprint and expanded
our reach across both urban and rural markets. With this foundation in place, our focus is now on
driving higher throughput, improving execution, and enhancing productivity across the network.

Our Alternate Channels and emerging businesses such as HoReCa and Branded Exports continue
to scale up rapidly, delivering solid growth with better profitability. At the same time, our Food &
FMCG portfolio is steadily progressing, with enhanced distribution and higher contribution to the
overall business.

As we navigate the evolving macro environment, we remain focused on driving consistent,
volume-led growth with increasing profitability as we continue to build a stronger portfolio.”
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About AWL Agri Business Ltd. (formerly known as Adani Wilmar Ltd.)
AWL Agri Business Ltd. (formerly Adani Wilmar Limited) is one of India’s largest Food & FMCG

companies, offering a diverse portfolio of essential kitchen staples, including edible oils, wheat

flour, rice, pulses, and sugar. AWL through its brands, including flagship brand - Fortune,
commands the trust of more than 131 million households, reaching to every 1in 3 Indian families.
With 24 manufacturing facilities across 11 states, including India’s largest single-location refinery
in Mundra (5,000 tons per day capacity), AWL ensures seamless production and distribution
across the country. Its extensive supply chain, supported by 100+ stock points, over 10,000
distributors and sub-distributors, along with a retail network of 2.6 million outlets, guarantees
widespread accessibility across urban and rural India.

Beyond serving retail consumers, AWL also caters the HoReCa and institutional consumers, with
staple food products, specialized bakery and Lauric fats, Castor Oil derivatives, Oleochemicals,
and value-added Soya products. Its advanced castor oil facilities produce pharmaceutical-grade,
and low-moisture castor oil, catering to global markets. Additionally, AWL has expanded into the
Home & Personal Care (HPC) segment, offering soaps, handwashes, and multipurpose cleaners,
further strengthening its product offerings.

For more information, please visit Website - www.awl.in

For media queries, please contact: Priya Agarwal | priya.agarwal@awl.in

For Investor Relations, please contact:

Abhik Das Kshitiz Singh Harshwardhan Gulhane
Tel: 91-79-2645 8774 Tel: 91-79-2645 5374 Tel: 91-79-2645 5400
abhik.das@awl.in kshitiz.singh@awl.in Harshwardhan.Gulhane@awl.in

AWL Agri Business Ltd.
Formerly known as Adani Wilmar Ltd. Tel +91 79 2645 5650
Fortune House Fax +91 79 2645 5621
Nr Navrangpura Railway Crossing,

info@awl.in For a healthy growing nation

Registered Office: Fortune House, Nr Navrangpura Railway Crossing, Ahmedabad 380 009, Gujarat, India


http://www.awl.in/
mailto:abhik.das@awl.in
mailto:kshitiz.singh@awl.in
mailto:Harshwardhan.Gulhane@awl.in

		2026-04-28T15:57:44+0530
	Darshil Mayank Lakhia




