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Nykaa net slumps
72% on low sales,
revenue rises 34%

ARYAMAN GUPTA
NewDelhi,24May

Nykaa parent FSN E-Commerce
Ventures on Wednesday reported a
71.8 per cent year-on-year (YoY)

decline in its net profit to ~2.4 crore for the
quarter endedMarch 31. Its net earningswere
~8.5 crore a year ago.

Thecompany’s fashionbusinesswitnessed
ademandslowdown. Its expenses surged, too,
due to growing material and employee costs.

Thebeautyandfashionbrand’s revenue,on
theotherhand, increased33.7percent to~1,302
crore in Q4 FY23, up from ~973 crore in the
same period a year ago. However, revenue
declinedonasequentialbasis from~1,463crore.

In FY23, Nykaa’s revenue from operations
rose to ~5,144 crore from ~3,774 crore in FY22,
an increase ofmore than 36 per cent.

The firm’s expenses in Q4FY23 jumped 33
per cent to ~1,303 crore versus ~979 crore in
the corresponding period the previous finan-
cial year. Cost for materials consumed rose
from ~16.6 crore in Q3 to ~97.2 crore in Q4.

CATAMARAN TO DOUBLE INVESTMENTS
Themoneymanagerofbillionaire
InfosysfounderNarayanaMurthy
(pictured)willhireprofessionalsand
doubleits$1billionininvestmentsin
thenextfiveyears,bettingIndiawill
emergeasahigh-quality
manufacturinghub.Catamaran
Ventureswillraiseitsassetsunder
managementtoasmuchas$2billion
andisexploringstrategicpartnerships
inthreenewareas:deeptech,precision

engineeringandmanufacturing,and
renewables,accordingtoChairmanMD
Ranganath.Thatmarksashiftfromthe
firm’spriorfocusonservices,hesaidin
aninterview.“Forthenextstageof
India’sgrowth,manufacturingisclearly
oneofthetrajectories,”hesaid.“The
advantageforIndiaisallthis
innovationcanbetestedinIndiafor
scale,andthentakentotheglobal
markets.” BLOOMBERG

HindalcoQ4
net falls37%
to~2,411crore
PRESS TRUST OF INDIA
NewDelhi,24May

Hindalco Industries onWednesday reported
a 37 per cent fall in its consolidated net profit
to ~2,411 crore for theMarch quarter due to a
rise in operational costs.

The company had posted a net profit of
~3,860 crore during the January-March
quarter of 2021-22, the company said in a reg-
ulatory filing.

Total income of the companywas ~56,209
crore in the quarter under review against
~56,057 crore in the year-ago quarter.

The expenses were higher at ~53,372 crore
against ~51,026 crore a year ago due to a rise
in power and fuel charges, employee benefit
expenses and inventory costs.

The company’sManaging Director (MD)
Satish Pai in a statement said, “Our copper
business delivered exceptional results
recording its highest-ever ebitda, driven by
robustmarket demand, stable operations
and higher value-added product sales.

He further saidNovelis has shown
quarter-on-quarter recovery supported by
improved product pricing and favourable
productmix.
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