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BELOW BLOOMBERG ESTIMATES OF 1,079 CRORE

Asian Paints Q2 net slips
L2% on weak demand

VIVEAT SUSAN PINTO
Mumbai, November 9

ASIAN PAINTS ON Saturday
reported a 42.4% year-on-
year decline in consolidated
net profit to X695 crore for
the September quarter
(Q2FY25), amid weak con-
sumer demand and adverse
weather conditions.

The net profit was below
Bloomberg consensus estimates
0f 1,079 crore for the period.

The companyalso reported
a one-off exceptional item of
X180 crore during the quarter.

This was due to an impair-
mentloss 0f X124 crorein sub-
sidiaries and a foreign
exchange loss of ¥56 crore in
Kadisco Paint and Adhesive
Industry Share Company due
to liberalisation of foreign
exchange market in Ethiopia.

Excluding the exceptional
loss, net profit would have
fallen by 25%.

India's largest paint maker
sawa 5.3%year-on-yeardip in
consolidated revenue to
38,028 crore, compared to
X8,479 crore reported in the
same period last year.

Revenue was marginally
below Bloomberg consensus
estimates of 8,581 crore for
the quarter.

Managing director and
CEO Amit Syngle said that the
paint sector overall faced
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muted demandin Q2.

Domestic decorative coat-
ings volume declined slightly,
with overall revenue in domes-
tic coatings falling by 5.5%
due to sluggish consumer sen-
timent and prolonged rains in
some regions, he said.

The home decor segment
showed positive momentum
across categories.

The bath fittings business
experienced a 2.1% rise in
salestoX83.1 crore fromI81.4
crore, while the kitchen busi-
ness saw a strong 8.8%
growth,reaching¥105.3 crore.

In Q2 FY25, Asian Paints'
international business faced
headwinds, reporting a 0.7%
declinein salestoX769.5 crore.
This was largely due to macro-
economic challenges and cur-
rency devaluation in key mar-

kets,including Ethiopia, Egypt,
and Bangladesh.

However, in constant cur-
rency terms, the interna-
tional segment saw an 8.7%
sales growth.

The company's consoli-
dated earnings before interest
tax depreciation and amorti-
sation (Ebitda) fell 27.8%
year-on-year to X1,240 crore,
down from 1,716 crore
reported last year.

Bloomberg consensus esti-
mates had pegged Ebitda at
%1,565 crore for the quarter.
Ebitda margins declined to
15.4% versus 20.2% reported
ayearago.

Syngle said that Q2 operat-
ing margins were impacted by
acombination of soft demand
conditions, product mix and
material price inflation.

"We expect margins to
recoverin the coming quarters
on the back of anticipated
softening in material prices
coupled with price increases
implemented in the last few
months," he said.

The Industrial segment
recorded steady gains in both
APPPG and PPGAP units.

Sales in the APPPG business
roseby6%t03265.5 crore from
%250.6 crore, while PPGAP
reported a 5.9% increase to
X524 .4 crorefrom3495.3 crore.

Additionally, White Teak
and Weatherseal, part of the
company’s diversified offer-
ings, achieved double-digit
and moderate sales growth,
with White Teak's sales up by
19.2% to X31.1 crore and
Weatherseal increasing by
4.8% to313.2 crorein Q2.

Life insurers’ new biz premiums rise 13%

FE BUREAU
Chennai, November 9

THE LIFE INSURANCE industry
recorded a 13% year-on-year
growth in new business premi-
umsatI30,347.6 crorein Octo-
ber, according to the latest data
from the Life Insurance Council.

Life Insurance Corporation of
India (LIC), the country’s largest
life insurer, saw a 9% year-on-
year rise in new business premi-
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umstoX17,131 crore.

Of this,group single premi-
ums contributed the largest
chunk at ¥13,129 crore fol-

lowed by individual non-single
premiums (31,976.70 crore)
and individual single premi-
ums (31,735.92 crore).

The private life insurance
industry, comprising 26
players, grew by 18% year-
on-year to X13,216.51 crore
in October.

HDFC Life Insurance
recorded the highest newbusi-
ness premium in October at
32,799.15 crore, 28% year-on-

year increase.

SBILife Insurancereported
the second-highest new busi-
ness premium collection at
%2,648.38 crore, although its
premiums declined by 4%
year-on-year.

ICICI Prudential Life Insur-
ance and Bajaj Allianz Life
Insurance reported over 20%
growth in newbusiness premi-
ums at I1,665 crore and
%1,049 crore, respectively.
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Al Express plans more
international flights

PRESS TRUST OF INDIA
New Delhi, November 9

EXPANDING ITS NETWORK
and tapping group synergies,
Air India Express will focus on
connecting smaller cities and
townswith metrosaswell as fly
to new overseas destinations,
according to senior officials.

The airline, which recently
completed the merger of AIX
Connect with itself, has a fleet
of around 90 aircraft and the
count is expected to cross 110
by the end of this fiscal.

It also aims to fly to a total
of 55 destinations by the end
of March 2025 and has also
rationalised its networkas part
of Air India Group strategy.
Apart from adding domestic
routes, the Tata Group-owned
airlinewill start flights tomore
foreign destinations,including
Bangkok and Phuket in Thai-
land, the officials said.

AirIndia Express managing
director Aloke Singh said the
airline will focus on Tier 2 and
3 cities and towns as they are
the growth engines, and the
largest chunk of the market is

'SPREADING WINGS

mAl Express has afleet of

around 90 aircraftand it s likely
to cross 110 by end of this fiscal |
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metro to non-metro.

"On theregional short haul
international network, it will
be primarily from Tier 2, 3
cities to points in the Gulf,
Middle East, South East Asia
and going forward, South Asia.
Perhaps, Far Eastina couple of
years,' Singh said at a select
media interaction on Friday.

Healsostressed thattheair-
line's network strategy is also
deeply woven into the group
network strategy. As part of
consolidating its airline busi-
ness, Tata Group has merged
AIX Connect with Air India
Express and the integration of
Vistara with Air India is sched-
uled tobe completed next week.

Air India Express chief

m The Tata Group-owned
airline aims to fly to a total
of 55 destinations by the
end of March 2025

commercial officer (CCO)
Ankur Garg said that Bangkok
and Phuket are beinglooked at
to start services. To Bangkok,
the flights are likely from Tier
2 cities and to Phuket, the ser-
vice could be from a metro,
Garg said.

Among other destinations,
the airline might also explore
the possibility of flying to
Malaysia, Hong Kong and CIS
countries in the future.

"We don't want to spread
too thin. We want to focus on
Tier 2,3 markets from the met-
ros. We want to provide con-
nectivity between the full ser-
vice,long haul,wide body side
of thebusinessand the domes-
tic Tier 2, 3 cities," Singh said.

Booking.com likely to cut jobs
as part of reorganisation plan

REUTERS
November 9

ONLINE TRAVEL AGENCY
Booking.com could cut jobs
as part of a review of its
organisational structure, it
said on Saturday.

The company, a unit of
Booking Holdings, said in an
emailed statement that it was
inthe early stages of the review
process and no firm decision
had been made.

"Thisisadifficult but neces-
sary proactive step to make
sure Booking.com remains
agile in a very competitive
industryand keeps driving cus-
tomer-centered innovation at
pace,'it said in the statement.

As of the end of 2023,

Booking Holdings employed
about 23,600 people,accord-
ing toitsannual report,which
did not provide figures for
Booking.com.

Booking Holdings, in a fil-
ing with the US Securities and
Exchange Commission on Fri-
day,said it expected to provide
more details on timing, likely
impact on employees and

financials from the reorgani-
sation"in due course".

A company spokesperson
said the reviewwas specific to
Booking.com and not its
other brands, such as Price-
line, Agoda, Kayak and
OpenTable.

The changes come only
days after Booking Holdings
posted a 13.6% jump in
operating expenses for the

third quarter.
"We believe these efforts
will improve operating

expense efficiency, increase
organizational agility, free up
resources that can be rein-
vested into further improv-
ing our offering to both trav-
elers and partners," it said in
the filing.

Need ways
to further
streamline
air traffic,
says secy

PRESS TRUST OF INDIA
New Delhi, November 9

EMPHASISING THE NEED for
ways to further streamline air
traffic movements in the
Indian airspace, Civil Aviation
Secretary Vumlunmang Vual-
nam on Saturday suggested
that air traffic controllers
should look at the use of new
technologies such as genera-
tive artificial intelligence.

He was speaking at the
40th Asia Pacific Regional
Meeting (APRM) of the Inter-
national Federation of Air Traf-
fic Controllers' Associations
(IFATCA), hosted by the Air
Traffic Controllers’ Guild
(India), in the national capital.

The three-day meeting,
with the theme 'Safety in
Future Air Traffic Manage-
ment',began on Saturday.

The participants will dis-
cuss cutting-edge technolo-
gies,innovative strategies,and
sustainable practices that will
shape the safety in future air
traffic management, accord-
ing to the meeting's website.

Vualnam said airspace is
getting crowded. "Airspace is
getting more and more users".

While mentioning about
new technologies such as Gen-
erative Artificial Intelligence
(Gen AI), he emphasised that
"instead of ignoringand closing
oureyes,we should collaborate".

Healsosuggested that ways
should be looked on how to
streamline air traffic manage-
ment. Joint Director General at
the Directorate General of Civil
Aviation (DGCA) Maneesh
Kumar said that growth with
safetyis being ensured and also
stressed on the importance of
human resources.

India is one of the world's
fastest growing civil aviation
marketsandairlineshave placed
huge orders for aircraft as they
expand their network to meet
therising demand.
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PROFIT BEFORE TAX A

<103.9 Cr.

EBITDA

Figures are for HLFY25

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(% in lakh except earnings per share dala)
Quarter Ended Year to date period ended Year Ended
30SEP2024 30JUNZ2024 30SEP2023 30SEP2024 30SEP2023 31MAR2024

( ?460 0 Cr.

TOTAL REVENUE

suchirindia

WHERE NEWSMAKERS

Particulars

gy

(Unaudited) [(Unaudited) (Unaudited] (Unaudited] (Unaudited) {Audited)
1 | Tolal Income 2271842 23.285.51 22.8961.38 45,003.93 45 617.52 89.643.88 DRDP IH FOR
2 | Met Profit for the period (before Tax, 191086 | 2,553.03 384623 | 445389 729881 | 10,907.76 ACANDID cH AT.
Exceptional andfor Extracrdinary items)
3 | Met Profit for the pencd before tax 1.910.86 255303 3.546.23 4,463.89 7.208.81 10,907.76
(after Exceptional andior Exiraordinary items) I/’
4 | Met Prafit for the perod aftar tax 1,531.78 212957 215078 3,661.35 5411.57 9988 53
{alter Exceplional andfor Extraordinary items)
5 | Other comprehensive incomed (loss) (netof (ax) (15.98) (1572} 10.60 (31.70} 21.20 162.86)
G | Tolal Comprehensive Income for the-percd 1.515.80 2. 113.85 316138 3.629.65 543277 9.925.67
7 | Equity Share Capital 1,.418.15 1,418.15 1.414.36 1.418.15 1,414.36 1.417.89
8 | Other Equity (Excluding revaluation resarve as shown 55 950.66
In the audited balance sheet as at 31 March 2024)
8 | Earnings Per Share (after extraordinany items)
lon Face value of € 5 each)
Basic EPS 426 6.17 977 10.43 16.23 3040
Diluted EPS 4.26 6.17 9.75 10.43 16.21 30.39
" Quarterly figures are not annualized)

Matas:

7 ThaUnaudiied consalidated financial resulls (financlal results'y have been preparad in accordance with tha recognition and measurement principles
of applicable Indian Accounting Standards (Ind AS") as prescribed under Section 133 of tha Compantas Act, 2013 ("tha Act™) read with Companias
{Indlan Accounting Standards) Rules, 2015, as amended from lime to me. Tha Audit Committes has reviewed these resulls and tha Board of
Directors have approved thasa financlal results at their rezpective meatings hedd on 09 Movember, 2024

2 Standalone Infarmation

Chief Minister of Telangana

in conversation with

Quarter Ended Year to date period ended Year Ended
J0SEP2024 30JUN2024 30SEP2023 30SEP2024 30SEP2023 31 MAR 2024 :
[Unaudited) (Unaudited) [Unsudited) [Unaudited) (Unaudited)  (Audited) Anant Goenka Liz Mathew
1 | Total Income 1,150.57 078,29 1563.70 | 212886 3.206.55 5,726.93 Executive Director Deputy Editor
2 | Profit Before Tax 199,72 35.41 215.17 235.13 405.25 550.00 The Indian Express Group The Indian Express
3 | Profit After Tax 154.08 26.92 150.09 181.00 347.38 629.91
4 Total Comprehensive Income for the period 165.08 3.9 158.58 202.99 364134 G673.89

3 The above 15 an extract of the detailed format of Quardery ) Annual financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requiraments) Regulations, 201 5. The fuli fermat of the quartery and vear ended financial results are available on [

the Stock Exchangels) websites at www.bseindia.com and www.nseindia.com and on the Company's website www.antony-waste.com.
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For and on behalf of the Board of Directors

Antony Waste Handling Gell Limited
NEW CELMI

Jose Jacob Kallarakal
Chairman and Managing Director
DIM: 00549594

Place : Thana
Date : 09 Novembar 2024
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Sealed tenders are invited from Qualified
& PWD Registered Contractors for
Structural Repair, Re-Plaster,
waterproofing, plumbing, painting,
and other allied civil works of

"RUBY INDUSTRIAL PREMISES
CO-OP SOCIETY LIMITED,"

Navghar Road, Vasai East,
Palghar - 401 208
Blank Tender forms are available from
11/11/2024 to 26/11/2024
(Except 17/11/24 & 24/11/24)
at Mr. Naim Ahmed,
1st Floor, Gala No. 26
from 11.00 am to 6.00 pm
Tender cost Rs. 5,000/-
(Non-Refundable)
Submission Date: 26/11/2024
at Mr. Naim Ahmed,
1st Floor, Gala No. 26
from 11.00 am to 6.00 pm
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Antony Waste Handling Cell Limited
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?460 0 Cr.

TOTAL REVENUE

J1

<103.9 Cr.

EBITDA

J ( PROFIT BEFORE TAX

Figures are for H1FY25
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(% in lakh except earnings per share data)

Quarter Ended Year to date period ended Year Ended
Sr. Particulars 30SEP2024 30JUN2024 30SEP2023 30SEP2024 30SEP2023 31 MAR2024
b (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total Income 22,718.42 | 23,285.51 22,961.38 | 46,003.93 45,617.52 89,643.88
2 | Net Profit for the period (before Tax, 1,910.86 2,553.03 3,846.23 4,463.89 7,298.81 10,907.76
Exceptional and/or Extraordinary items)
3 | Net Profit for the period before tax 1,910.86 2,553.03 3,846.23 4,463.89 7,298.81 10,907.76
(after Exceptional and/or Extraordinary items)
4 | Net Profit for the period after tax 1,631.78 2,129.57 3,150.78 3,661.35 5,411.57 9,988.53
(after Exceptional and/or Extraordinary items)
5 | Other comprehensive income/ (loss) (net of tax) (15.98) (15.72) 10.60 (31.70) 21.20 (62.86)
6 | Total Comprehensive Income for the period 1,515.80 2,113.85 3,161.38 3,629.65 5,432.77 9,925.67
7 | Equity Share Capital 1,418.15 1,418.15 1,414.36 1,418.15 1,414.36 1,417.89
8 | Other Equity (Excluding revaluation reserve as shown 55,950.66
in the audited balance sheet as at 31* March 2024)
9 | Earnings Per Share (after extraordinary items)
(on Face value of % 5 each)
Basic EPS 4.26 6.17 9.77 10.43 16.23 30.40
Diluted EPS 4.26 6.17 9.75 10.43 16.21 30.39
(* Quarterly figures are not annualised)

Notes:

2 Standalone information

,, Particulars

1  The Unaudited consolidated financial results (‘financial results') have been prepared in accordance with the recognition and measurement principles
of applicable Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time. The Audit Committee has reviewed these results and the Board of
Directors have approved these financial results at their respective meetings held on 09 November, 2024.

Quarter Ended
30SEP2024 30JUN 2024

(Unaudited)

Year Ended

31 MAR 2024
(Audited)

Year to date period ended

30SEP2024 30 SEP 2023
(Unaudited) (Unaudited)

30 SEP 2023

(Unaudited)  (Unaudited)

1 | Total Income 1,150.57 978.29 1,563.70 2,128.86 3,206.55 5,726.93
2 | Profit Before Tax 199.72 35.41 215.17 235.13 405.25 559.09
3 | Profit After Tax 154.08 26.92 150.09 181.00 347.38 629.91
4 | Total Comprehensive Income for the period 165.08 37.91 158.58 202.99 364.34 673.89

Save Earth... Save Nature

Place : Thane
Date : 09 November 2024

3 The above is an extract of the detailed format of Quarterly / Annual financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and year ended financial results are available on
the Stock Exchange(s) websites at www.bseindia.com and www.nseindia.com and on the Company's website www.antony-waste.com.

For and on behalf of the Board of Directors
Antony Waste Handling Cell Limited

Jose Jacob Kallarakal
Chairman and Managing Director
DIN:00549994

Scan code to
View Results
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