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Date: November 05, 2026 
 
 

 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort  
Mumbai – 400001 
 
Scrip Code: 543254 

To, 
Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No.C-1,  
Block G, Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051 
 
Symbol: AWHCL 
 

Dear Madam/Sir, 

Sub. : Outcome of Board Meeting held on Thursday, November 05, 2026 
Ref. : Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("SEBI Listing Regulations")  
 
Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions 
of the SEBI Listing Regulations, we wish to inform you that the Board of Directors of the 
Company at its meeting held today i.e. Thursday, November 05, 2026, inter alia: 
 

1. considered and approved Un-audited Financial Results (Standalone and Consolidated) of 
the Company for the quarter and half year ended September 30, 2026 (“Financial Results”). 
 

2. took note of the ensuing completion of tenure of Mr. Ajit Kumar Jain (DIN:02011292),  
Ms. Priya Balasubramanian (DIN:02446942) and Mr. Suneet K Maheshwari (DIN:00420952), 
Independent Directors of the Company, which is due to end on December 11, 2026. 
 

3. considered and approved the appointment of Mr. Durga Prasad Duvvuri (DIN:03230419), 
Ms. Sujata Saunik (DIN:07817572) and Ms. Priya Subramanian (DIN:07777402), as Additional 
Directors, designated as Non-Executive Independent Director for a first term of five 
consecutive years commencing from December 12, 2026, consequent upon the 
completion of the second term of the existing Independent Directors. 

 
The said appointments as Independent Directors are subject to the approval of Shareholders of 
the Company. 
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A copy of the said Financial Results along with the Limited Review Report of Statutory Auditors 
pursuant to the provisions of Regulation 33(3) of the SEBI Listing Regulations is annexed herewith 
as Annexure A. 

 
The Board Meeting commenced at 12:30 p.m. and concluded at 4:45 p.m.   

 
All the above-mentioned documents will be simultaneously hosted on the Company’s website 
at www.antony-waste.com. 
 
This is for your information and record please. 

 
Thanking You, 

 
Yours faithfully,  
For and on behalf of  
ANTONY WASTE HANDLING CELL LIMITED 

 
 
 

HARSHADA RANE 
COMPANY SECRETARY & COMPLIANCE OFFICER 
A34268 
 
Enc. a/a  

 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 
42nd Floor, Building Commerz 111 , 
International Business Park, 
Oberoi Garden City, 
Off Western Express Highway, 
Goregaon (East), 
Mumbai - 400063 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Antony Waste Handling Cell Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results (the 
'Statement') of Antony Waste Handling Cell Limited (the 'Company' or 'Holding Company') , its 
subsidiaries (the Holding Company and its subsidiaries together referred to as the 'Group') and its 
associate, (refer Annexure - I for the list of subsidiaries and associate included in the Statement) 
for the quarter ended 30 September 2026 and the year to date financial results for the period 1 
April 2026 to 30 September 2026, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 
'Act') , and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the 'ICAI'). A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram. Guwahati, 
Hyderabad, Indore, Jaipur, Kechi. Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liabil ity with identification number AAC-
2085 and has its registered office at L-41 , 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 



Antony Waste Handling Cell Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to Regulation 33 of the Listing 
Regulations 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to bel ieve that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations , including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

5. We draw attention to note 3 to the accompanying Statement regarding uncertainty relating to the 
timing of recoverability of trade receivables amounting to ~1 ,946.88 lakhs as at 30 September 2026, 
which represent amount recoverable by the Holding Company from a Municipal Corporation and is 
overdue for a substantial period of time. Based on the discussion with the municipal authority, the 
Holding Company's management believes that the aforesaid receivables are good and expected to 
be recovered in due course. Our conclusion is not modified in respect of this matter. 

6. We draw attention to note 5 to the accompanying Statement regarding the search operation carried 
out by the Income Tax Department in October 2021 and demand orders received by the Holding 
Company and one of its subsidiary companies thereafter. Given the uncertainty and pending 
outcome of the assessment proceedings, the adjustment, if any, required to the accompanying 
Statement owing to the impact of aforesaid matter, is presently not ascertainable. Our conclusion 
is not modified in respect of this matter. 

7. The Statement includes the interim financial information of one subsidiary, which has not been 
reviewed by their auditors, whose interim financial information reflects total assets ~20.82 lakhs as 
at 30 September 2026, and total revenues of ~Nil and ~0.49 lakhs, net (loss) after tax of ~(0.62) 
lakhs and ~(0.42) lakhs, total comprehensive income - (loss) of ~(0.62) lakhs and ~(0.42) lakhs for 
the quarter and six-months period ended 30 September 2026, respectively, and net cash (outflows) 
of ~(7.38) lakhs for the six-months period ended 30 September 2026, as considered in the 
Statement. 

The Statement also includes the Group's share of net profit after tax of ~Nil and ~Nil, and total 
comprehensive income - gain of ~Nil and ~Nil for the quarter and six-months period ended 30 
September 2026, respectively, in respect of one associate, based on its interim financial 
information, wh ich has not been reviewed by their auditors, and has been furnished to us by the 
Holding Company's management. 

Chartered Accountants 
Offices in Ahmadabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, 
Hyderabad, Indore, Jaipur, Kechi, Kolkata, Mumba i, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
lim ited liabi lity with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circ le, New Delhi, 
11 0001, India 



Antony Waste Handling Cell Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to Regulation 33 of the Listing 
Regulations 

Our conclus ion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of the aforesaid subsidiary and associate, is based solely on such unreviewed interim 
financial information. According to the information and explanations given to us by the Holding 
Company's management, such interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the interim 
financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

"-1 ;)cv-f . D~'---,,_ 

Vijay D. Jain 
Partner 
Membership No. 117961 

UDIN: 26117961MASSPD5096 

Place: Mumbai 
Date: 5 November 2026 

Chartered Accountants 
Offices in Ahmedabad, Benga luru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, 
Hyderabad, Indore, Jaipur, Kechi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number MC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
11 0001, India 



Antony Waste Handling Cell Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to Regulation 33 of the Listing 
Regulations 

Annexure -1 

List of entities included in the Statement (in addition to the Holding Company) 

Subsidiary companies 

• Antony Lara Enviro Solutions Private Limited 
• Antony Lara Renewable Energy Private Limited 
• Varanasi Waste Solutions Private Limited 
• Antony Recycling Private Limited 
• AL Waste Bio Remediation LLP 
• Kadapa Renew Energy Private Limited 
• Kurnool Renew Energy Private Limited 
• Mumbai Eco Solutions Private Limited 

Associate 

• Home Management and Care Givers Sector Skill Council 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati , 
Hyderabad, Indore, Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identifica tion number AAC-
2085 and has its registered office at L-41 , 
Connaught Circus, Outer Circle, New Delhi, 
11 0001 , India 
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Antony Waste H.indllnc; Cell Limited 

Rec:lst111ed office: A-59, Road No.10, War;lo Indus II lat Et late, Thane {West} -.too 604, Maharashtra, lndla 

Corporate ldentlly Number: L90001HH1001PLC1J0"85 

A. STATEMEHTOF COtlSOLJDATED UNAUDITED FltlANCIAL RESULTS FOR THEQUARTERAtlD HALF YEAR PERIOD EtlDEDJO SEPTEMBER 2026 

Quarter ended 

,1nta.khs,untessotherwtse1pecllled 

Vear ended 

30September2026 JOJune2026 30 Se.ptembu 2025 JO Septembu 2026 JO September 2025 

1 Income 

(a)Rcv11nu111romoperatlons 

{b)othe1lncome 

Tot■ llflcome(a+b) 

2 Elrpen,111 

(a)Purchaseolstod:-lrr-lfade 

{b)Changesinlnvento1lesol&toclc•ln•trad11 

{c)Pro]ectupenses 

/d)Emp1o~•eebenefilsevpense(Relernote9) 

(e)Ffnancocosls 

{f}Oeprec!ationandamortlsatlon e:.pense 

(g)lmpalrmcntlossonfinanclalasscls' 

[hJOlhcrcJrpenses 

Tot1leirpenns(a+b+c+d+e+f+g+h} 

3 Ptolilb11foresh1reofnetprontofanauoc:late1ndta1r(1·2) 

4 Sha,eolnetprolitolanassoclate,netoltalC 

5 Profllbeforeeirceptlonalllemsandtair(3+.4) 

6 Exceptlonatttems-(loss)/Rcle1note10) 

5 (Loss)/Profllbeforetn:(3+4) 

7 Tn:npenu/(c:redll) 

(a} current tax 

(b) Oclcrrcdtax 

(c)Taxrelatlngtoearller\•ears 

Tolaltaxexpense/(credll)(a+b+c) 

8 Nel{loss)/ptolltfortheperlod/yur{S-6) 

9 Other Comprehensive In come ('OCI'} 

ltemsnottobercclas siricdsubscqucntlytopror.torloss 

-Rcmcasu1cmcntoldcfincdbenefilp\an-galn 

-lncometairrela!lngtoaboveltem 

TolalOC\forthepulod/ye111,netoftax-1aln 

10 TolnlComp1chen1Jve Income CTCI') for the period /year, net oflair•(lon} / earn l7+8) 

Nel{lo11)/p1ollta1t1ibutab\eto: 

ovmers ol the HoldlngCompany 

Non..contro1Unglnte1est 

OClforthepe,tod/yearaltrlbulableto: 

ovmers ol the Holdfng Company 

Non..controlUnll lnterest 

TClforlheperlod/ye.r•ttrlbubbleto: 

OYmers oflhe Holding Company 

Non..conlrolUng !nterest 

11 Paldupequltysharecapltal(Rel erno!e8) 

12 otherequfty 

13 Earnlncspcrcqulty,hare(Faeevalueol,seaeh) 

[notannuall,•d•xeo11tforthov,1r•ndl 

(a)BasleEPS {in,) 

(b)OltutedEPS {int} 

See aecompanyingnotestothe consolldated unaudited financial results 

• As pere'l"J)ected cred,t loss model under Ind AS 109 

Unaudited 

32,122.98 

909.76 

33,032.74 

2,193.62 

9,876.95 

1,583.51 

2,369.25 

2,787.55 

12,347.72 

31,158.60 

1,874.14 

1,874.14 

(1,992.88) 

{118.74) 

1,205.53 

(1,151.44) 

54.09 

(172.83) 

139.27 

(35.13) 

104.14 

(68.69) 

{181.80) 

8.97 

103.88 

0.26 

[77.92) 

9.23 

1,418.81 

(0.64) 

{0.64)# 

Unaudited 

26,059.07 

783.57 

26,882.64 

81.31 

9,110.80 

2,142.62 

2,227.82 

41.22 

13,145.31 

26,749.08 

133.56 

133.56 

133.56 

271.07 

{212.39) 

58.68 

74.88 

137.02 

(34.56) 

102.46 

177.34 

76.43 

{1.55) 

102.24 

0.22 

178.67 

(1.33) 

1,418.81 

0.27 

0.27 

Un1udlt11d 

25,765.05 

6.U.08 

26,409.13 

200.00 

8,579.25 

1,546.12 

2,149.64 

487.26 

11,429.59 

24,391.86 

2,017.27 

2,017.27 

2,017.27 

834.32 

{543.07) 

291.25 

1,726.02 

1.63 

{0.38) 

1.25 

1,727.27 

1,365.03 

360.99 

1.42 

(0.17) 

1,366.45 

360.82 

1,418.59 

4.81 

4.81 

Unaudited 

58,222.05 

1,693.33 

59,915.38 

2,274.93 

18,987.75 

3,726.13 

4,597.07 

2,828.77 

25.493.03 

57,907.68 

2,007.70 

2,007.70 

(1,992.88} 

14.82 

1,476.60 

(1,363.83) 

112.77 

(97.95) 

276.29 

(69.69) 

108,65 

(10S.37) 

7.42 

206.12 

0.48 

100.75 

7.90 

1,418.81 

(0.371 

(0.37)# 

# The effect ol 6,005 potential equity shares outstanding as at 30 September 2026 is anti-dilutive and thus these shares are not consldcied In determining dih.ited earnlngs/ (loss) pe1 share. 

Unaudited 

50,498.69 

1,-42-4.43 

51,923.12 

1,220.87 

(1,220.87) 

324.07 

16,326.86 

3,134.37 

4,210.58 

898.35 

22,448.79 

47,343.02 

4,51!0.10 

4,580.10 

4,580.10 

1,482.25 

(923.04) 

(0.85) 

558.36 

4,021.74 

3.27 

(0.77) 

2.50 

4,024.:1.4 

3,143.18 

878.56 

2.84 

(0.34) 

3,146.02 

878.22 

1,418.59 

11.08 

11.08 

Audited 

1,0S,319.29 

3,090.31 

1,08,409.60 

1,220.87 

980.88 

34,617.12 

6,084.97 

8,576.15 

893.16 

47,063.38 

99,436.53 

8,973.07 

8,973.07 

8,973.07 

2.758.66 

(2,874.15) 

(86.16) 

(201.65) 

9,174.72 

548.90 

(138.48) 

410.42 

9,585.14 

7,544.72 

1,630.00 

409.37 

1.05 

7,954.09 

1,631.05 

1,418.59 

72,469.27 

26.59 

26.59 



Antony Waste Handling Cell Limited 

B: CONSOLIDATED BALANCE SHEET 

Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 

Right-of-use assets 

Capital work-in-progress 

Intangible assets 

Intangible assets under development 

Investment accounted for using the equity method 

Financial assets 

Trade receivables (Refer note 3) 

Other financial assets 

Deferred tax assets (net) 

Income-tax assets (net) 

Other non-current assets 

Current assets 

Financial assets 

Trade receivables (Refer notes 4 and 5) 

Cash and cash equiva lents 

Bank balances other than cash and cash equivalents 

Other fin ancial assets (Refer note 5) 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

Equity share capital (Reier note 8) 

Other equity 

Equity attributable to owners of the Holding Company 

Non-controlling interest 

Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Provisions 

Deferred tax liabilities (net) 

Current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

- total outstanding dues of micro enterprises and small enterprises; and 

- total outstanding dues or creditors oth er than micro enterprises and small enterprises 

Other financial liabilities 

Other current liabilities 

Provisions 

Income-tax liabilities (net) 

TOTAL EQUITY AND LIABILITIES 

~ in lakhs, unless otherwise specified 

As at As at 

30 September 2026 31 March 2026 

(Unaudited) (Audited) 

43,405.12 40,896.38 

2,952.16 2,814.20 

2,996.86 2,877.36 

28,034.19 29,508.38 

2,900.57 1,002.81 

5.00 5.00 

8,744.56 8,036.30 

24,954.30 26,325.94 

9,267.71 8,311 .28 

2,200.14 1,963.58 

6,145.41 1,253.64 

1,31 ,606.02 1,22,994.87 

38,693.81 32,210.06 

5,906.47 10,993.88 

435.63 1,329.67 

2,846.87 4,996.45 

2,106.89 1,350.24 

49,989.67 50,880.30 

1,81 ,595.69 1, 73,875.17 

1,418.81 1,418.59 

72,435.39 72,469.27 

73,854.20 73,887.86 

19,117.95 17,631.30 

92,972.15 91,519.16 

29,857 .1 3 27,015.52 

3, 171.91 2,918.1 3 

8,965.32 8,919.54 

35.76 373.47 

42,030.12 39,226.66 

'15,037.82 15,534.60 

387.68 385.97 

4,211 .55 4,945.79 

7,019.59 6,674.55 

10,566.25 7,629.64 

1,159.82 931.46 

6,992.80 6,071.54 

1,217.91 955.80 

46,593.42 43,129.35 

1,81,595.69 1,73,875.17 



Antony Waste Handling Cell Limited 

C: CONSOLIDATED STATEMENT OF CASH FLOWS '{ in lakhs, unless otherwise specified 

Half Year ended Half Year ended 

Particulars 30 September 2026 30 September 2025 

(Unaudited) (Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 14.82 4,580.10 

Less: Contract revenue (204.78) (30.76) 

Adjustments for non-cash transactions and items considered separately: 

Depreciation and amortisation expenses 4,597.07 4,210.58 

Loss on sale of PPE (net) 7.56 26.92 
Exchange gain on foreign currency translation 2.29 (0.72) 

Impairment of PPE, IAUD and IA (Refer note 10) 886.60 -
Sundry balances written off 130.67 -
Interest income on bank deposits (243.00) (228.61) 

Intere st income on margin deposits (135.84) (236.84) 

Interest income on financial assets measured at amortised cost (806.08) (815.14) 

Intere st income ca lculated using the effective interest method (19.71) (2.57) 

Intere st income on income tax refund (0.49) -
Bio-mining expenses (including interest) 731.23 716.10 

Impairment loss on financial assets 2,828.77 898.35 

Liabilities/ provisions for earlier years no longer required written back/ reversed (439.09) (19.47) 

Interest expense on lease liabilities 199.77 189.74 

Other borrowing cost 362.12 296.89 

Interest on borrowings 2,848.91 2,333.83 

Operating profit before working capital changes 10,760.82 11,918.40 

Changes in working capital: 

Inventories - (1,220.87) 
Trade receivables (net of revenue received in advance) (9,634.67) (6,840.63) 

Financial and other assets 3,176.13 (1,140.68) 
Trade payables (net of advance to suppliers) 127.01 323.86 

Provisions, financial and other liabilities 919.63 1,836.78 

Cash generated from operating activities 5,348.92 4,876.86 

Income tax paid (net of refunds) (1,389.40) (1,330.52) 

Net cash generated from operating activities (A) 3,959.52 3,546.34 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment (including intangible assets, movement in 
(10,584 .52) (2,391 .96) 

capital creditors, capital advances and cap ital work-in-progress) 
Proceeds from sale of property, plant and equipment 27.62 23.54 

Liquidation of short term deposits placed with banks (net) 894.04 

Interest income received 243 .00 94.30 

Cash (used in) investing activities (9,419.86) (2,274.12) 

Income tax related to investing activities (61.16) (23.73) 

Net cash (used in) investing activities (B) (9,481 .02) (2,297.85) 



Antony Waste Handling Cell Limited 

C: CONSOLIDATED STATEMENT OF CASH FLOWS { in lakhs, unless otherwise specified 

Half Year ended Half Year ended 

Particulars 30 September 2026 30 September 2025 

(Unaudited) (Unaudited) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity shares under ESOP (including securities premium) 7.50 11.51 
Proceeds from issue of equity shares to non-controlling shareholders 1,478.75 -
(Repayment) I proceeds from current borrowings (net) (900.70) 267.42 

Payment of dividend (141.78) -
Proceeds from non-current borrowings 8,755.20 13,529.64 

(Repayment of) non-current borrowings (5,824.55) (16,884.02) 

Payment of interest (excluding interest on lease liabilities) (2,848.91) (2,446.40) 

Payment of interest on lease liabilities (199.77) (189.74) 
Payment of other borrowing cost (185.03) (296.89) 

Payment of lease liabilities (27.49) (38.89) 

Net cash generated from / (used in) financing activities (C) 113.22 (6,047.37) 

Net (decrease) in cash and cash equivalents (A+B+C) (5,408.28) (4,798 .88) 

Cash and cash equivalents at the beginning of the year 10,956.76 12,008.53 

Cash and cash equivalents at the end of the year 5,548.48 7,209.65 

Components of cash and cash equivalents: 

Balances with banks 

on current accounts 3,352.62 2,416.16 

deposits with original maturity of less than 3 months 2,549.07 4,919.51 

Cash on hand 4.78 3.99 

Less: overdraft facility (357.99) (130.01) 

Cash and cash equivalents 5,548 .48 7,209.65 

Notes: 

1. The above consolidated statement of cash flow has been prepared under the 'Indirect method' as set out in Ind AS 7 "Statement 

of Cash Flows" specified under section 133 of the Companies Act, 2013 (the 'Act'). 

2. There are no restricted balances in cash and cash equivalents. 



Antony Waste Handling Cell Limited 
Consolidated Unaudited Financial Results 

Notes (A to C): 

The above consolidated unaudited financial results for the quarter and half year ended 30 September 2026 (lhe 'financial results') of Antony Waste Handling 

Cell Limited (the 'Company' or 'Holding Company') and its subsidiaries and its associate (collectively, th e 'Group'), have been prepared in accordance with 

lhe recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 - Interim Financial Reporting ('Ind AS 34'), prescribed 

under section 133 of the Companies Act, 2013 (the 'Act') and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Di sclosure Requirements) Regulations, 2015 (as amended) . 

These financia l results were reviewed and recommended by the Audit Committee and were thereafter approved by the Board of Directors of the Company, 

at their respective meetings held on 5 November 2026. The financial results of all subsidiaries and associate are included in the Statement. 

2 As al 30 September 2026, trade receivables (current) include an amount of , 1 ,500.00 lakhs due from a Munici pal Corporation. This amount has been 

outstanding for a significant period and pertains lo contractual dues that were thoroughly reviewed and approved by the standing committee of the 

Municipal Corporation, following which a conci liation agreement was executed, subsequent to which lhe Municipal Corporation contested the standing 

committee's decision before the Hon'ble High Court. The High Court ruled in favour of the Company, bu t the Municipal Corporation had since appealed the 

decision to lhe Hon'ble Supreme Court. 

The Hon'ble Supreme Court, vide its order dated 5 May 2026, di smissed the aforementioned Special Leave Petition filed by the Municipal Corporation, 

thereby upholding the validity of the conciliation arrangement entered into between the parties. The Hon'ble Supreme Court further directed the Municipal 

Corporation to discharge the outstanding dues within a stipulated period, with applicable interest consequences in case of delay. The period specified by 

the Hon'ble Supreme Court for discharge of the outstanding dues has lapsed, and the Company has issued formal reminder letter to the Municipal 

Corporation seeking compliance with the directions of the order. The Company has also filed a contempt petition and a miscellaneous application in the 

aforesaid matter with Hon'ble Supreme Court. 

In view of the favourable judicial outcome and the enforceability arising therefrom , management expects recovery of the aforesaid amount in accordance 

with the term s of the order. Accordingly, the receivable continues to be considered good and recoverable as at the reporting date. 

3 As at 30 September 2026, trade receivables (current) include amount of, 1,946.88 lakhs, receivable from a Municipal Corporation. Although this amount 

has been overdue for a considerable period, the Municipal Corporation has been making steady repayments, including'(' 502.12 lakhs during the quarter 

ended 30 June 2026. The Company has received a balance confirmation as of 30 September 2026, along with communication from the Municipal 

Corporation confirming that approval for remittance has been obtained from the State Government and that arrangements are underway to settle the 

remaining dues. In view of these developments and ongoing discussions with the Municipal Corporation, management is confident that the outstanding 

balance will be realized in due course. Accordingly, the receivables, as aforementioned, are considered good and recoverable as at the reporting date. 

4 The financial results does not include financial performance and position of Mazaya Waste Management LLC, a joint venture, due to non ava ilability of 

financial information for the respective quarters/ periods. In our assessment, such financial information is not material to the financial results of the Group 

for all the quarters/ periods presented. Also , the investment in such joint venture was fully provided for in the books of account in the past years. 

5 The Income Tax Department conducted searches at two of the Group's business premises and certain Directors' residences in October 2021 under the 

Income-tax Act, 1961 ('IT Act' ). The entities fully cooperated during and after the proceedings. 

Until 31 March 2024, the Holding Company and one of its subsidiaries (collectively the 'assessee') received demand orders u/s 143(3) and 147 of the IT Act 

for multiple years ranging between AY 201 5-16 and AY 2022-23, primarily related to expense disallowances. After considering all the available records and 

information, appeals against these demand orders were filed with the Commissioner of Income Tax (Appeals). The assessee also filed rectification 

application with the Assessing Officer in respect of certain adjustments made by them for multiple assessment years. 

During the year ended 31 March 2025, demand orders u/s 147 were received for AY 2019-20 and AY 2020-21 re lating to similar expense di sallowances. The 

assessee filed appeals and rectification applications, as applicable, with CIT(A) and AO, respectively, aga inst these demand orders . Further, favourable 

rectification orders were received for AY 2017-18 and AY 2021-22 by the Holding Company. During the period ended 30 September 2026, the Holding 

Company has received favourable partial orders u/s 250 of the IT Act for AY 201 5-16, AY 2016-17, AY 2017-18, and AY 2018-19 where certain deductions are 

allowed by CIT(A). 

While the outcome of these proceedings remains unce rtain, management, after consulting external experts on its tax position and reviewing all available 

relevant documentation, believes the Group's posi tion is well-supported . Accord ingly, no material adjustments have been made in these financial results. 
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Consolidated Unaudited Financial Results 

6 The Group is primarily engaged into business of waste management and its operations comprise waste management and allied activities. The Chief 

Operating Decision Maker (CODM) reviews the Group's performance as a single segment. As the activities of the Group comprise of only one segment and 

accordingly, the financial results are reflective of the information required by Ind AS 108 'Operating Segments'. Also.the entire operations of the Group in 

terms of location of assets are within India . 

7 By its judgment dated 2 May 2025, in PIL No. 20 of 2013, the Bombay High Court set aside the 2009 de-notification of approximately 120 hectares at the 

Kanjurmarg landfill, thereby restoring its status as a 'protected forest' under the Forest Conservation Act, 1980 and the Indian Forest Act, 1927. The Court 

found the de-notification ultra vires for non-compliance with statutory procedure, holding that the 2008 notification conferring protected mangrove forest 

status wa s based on due process and factual assessment, not clerical error as suggested by the State of Maharashtra and Brihanmumbai Municipal 

Corporation ('BMC'). The BMC was directed to effectuate restoration of forest status within three months, during which waste disposal may continue. 

Special Leave Petitions ('SLP') challenging the Bombay High Court's adverse judgment was filed by Antony Lara Enviro Solutions Private Limited ('ALESPL'), 

the BMC, and the State of Maharashtra. The Supreme Court, by order dated 1 August 2025, has stayed the judgment of the Bombay High Court, thereby 

preserving status quo at the Kanjurmarg landfill and continuing landfill operations and the Concessionai re's rights and protections under the Concession 

Agreement, including the right to claim compensation for any losses resulting from premature cessation of operations, decommissioning costs, third-party 

claims, invested capital, and foregone revenue for the remaining concession period. In light of the aforementioned stay, the management of ALESPL and its 

Holding Company continues to believe that no adjustment is required in the financial results. Given ALESPL's long-term revenue contracts, liquid assets, 

and strong net asset position, the going concern basis remains applicable as ALESPL expects to meet its financial obligations for at least the next twelve 

months from the balance sheet date. The next hearing date is awaited. 

In a separate PIL related to the same Kanjurmarg site, the Bombay High Court, through its order dated 21 January 2026, expressed concerns over persistent 

odour, gas emissions, and health issues at the Kanjurmarg dumping ground, noting ongoing resident complaints and PILs. The court found the provided 

assurances needed more concrete action, leading to an expanded monitoring committee. ALESPL is working closely with BMC to implement effective 

measures as per the court's guidance and will actively engage with the monitoring committee to ensure compliance. In its order dated 15 July 2026, the 

Bombay High Court noted the compliance measures implemented by the Company and directed that such measures continue to be implemented and 

monitored on an ongoing basis. The next compliance review is scheduled in November 2026. 

8 During the quarter ended 30 June 2026 and 30 September 2025, the Company issued 4,414 equity shares and 6,770 equity shares, respectively, of face 

value of ~5 each at a premium of ~165 per equity shares pursuant to exercise of stock option by the holders under the AWHCL ESOP 2022 scheme. 

9 On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code 

on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, 'New Labour Code') - consolidating 29 

existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to 

changes in regulations. The Group assessed the incremental impact of these changes on the basis of the best information available, consistent with the 

guidance provided by the Institute of Chartered Accountants of India and recognised the impact of ~522.83 lakhs in the financial results for the year ended 

31 March 2026 under 'Employee benefits expense' . The Group continues to monitor the finalisation of Central and/ or State Rules and clarifications from the 

Government on other aspects of the New Labour Code and would provide appropriate accounting effect on the basis of such developments as needed. 

10 On 8 July 2026, the Waste-to-Energy facility of Antony Lara Renewable Energy Private Limited (the 'Subsidiary') at Pimpri Chinchwad, Pune, was affected by 

an exceptional force majeure event. Following unusually heavy monsoon rainfall, municipal waste from an adjacent legacy landfill, located outside the 

Subsidiary's premises and operational control, collapsed onto a portion of the facility, damaging the administrative building and resulting in loss of life and 

injuries to certain employees. The Subsidiary undertook immediate relief and rehabilitation measures and extended financial and other support to affected 

employees and their families . 

While the administrative building sustained damage, the core waste-processing and power-generation infrastructure was not affected . MRF/ Composting 

operations resumed on 28 July 2026, and WtE operations will resume following inspection and certification by the OEMs and Hitachi Zosen (Kanadevia). 
Based on its assessment, management does not expect the incident to have a material long-term impact on the Subsidiary's operations or its ability to 

continue as a going concern. 

During the quarter/ period ended 30 September 2026, the Subsidiary assessed the financial impact arising from the incident and recognised an aggregate 

amount of ~1 .992.88 lakh as an exceptional loss in the Statement, compri sing impairment of property, plant and equipment, intangible assets under 

development, intangible assets, hiring charges and other related costs and compensation paid to employees/ their next of kin. 

For and on behalf of the Board of Directors 

\_~ 

'°11~---Chairman and Managing Director 
DIN: 00549994 

Place: Mumbai 
Date : 5 November 2026 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Antony Waste Handling Cell Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 
'Statement') of Antony Waste Handling Cell Limited (the 'Company') for the quarter ended 30 
September 2026 and the year to date financial results for the period 1 April 2026 to 30 September 
2026, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 'Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the 'ICAI'). A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Chartered Accountants 
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Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office al L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Financial Results of the Company pursuant to Regulation 33 of the Listing 
Regulations 

5. We draw attention to note 3 to the accompanying Statement regarding uncertainty relating to the 
timing of recoverability of trade receivables amounting to ~1.946.88 lakhs as at 30 September 2026, 
which represent amount recoverable by the Company from a Municipal Corporation and is overdue 
for a substantial period of time. Based on the discussion with the municipal authority, the 
management believes that the aforesaid receivables are good and expected to be recovered in due 
course. Our conclusion is not modified in respect of this matter. 

6. We draw attention to note 5 to the accompanying Statement regarding the search operation carried 
out by the Income Tax Department in October 2021 and demand orders received by the Company 
thereafter. Given the uncertainty and pending outcome of the assessment proceedings, the 
adjustment, if any, required to the accompanying Statement owing to the impact of aforesaid matter, 
is presently not ascertainable. Our conclusion is not modified in respect of this matter. 

7. We draw attention to note 6 to the accompanying Statement, which describes that pursuant to the 
scheme of merger by absorption (the 'Scheme') between the Company and AG Enviro Infra Projects 
Private Limited (wholly owned subsidiary of the Company) (the 'Transferor Company'), as approved 
by the Hon'ble National Company Law Tribunal, Mumbai vide its order dated 18 December 2025, 
the business of the Transferor Company has been transferred and merged with the Company and 
accounted for in accordance with the approved scheme and Appendix C to Ind AS 103 "Business 
Combinations", applicable to common control business combination. Accordingly, the comparative 
financial information for the quarter and six-months period ended 30 September 2025, presented 
in the accompanying Statemenf has been restated from the beginning of the preceding period, 
being 1 April 2025. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

:::coJL-_ 

✓ ') o->-\ • 'i) 
Vijay D. Jain 
Partner 
Membership No. 117961 

UDIN: 26117961IVNOOD7507 

Place: Mumbai 
Date: 5 November 2026 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, 
Hyderabad, Indore, Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41 , 
Connaughl Circus, Outer Circle, New Delhi, 
110001, India 



STANDALONE UNAUDITED A NANCIALRESUL TS 

Antony Waste HondtingCcll Limited 

Registered office:A•59, Ro.id No. 10, Waghtfndusttlal Estate, Thane (WeslJ -400604, Mah11a!htra, India 

Corporate Identity Number : L90001 MH2001 PLC13048S 

A. STATEMENT OF STANDALONE UNAUOrTED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30S EPTEMBER 2026 
l in lakhs, unless otherwise specified 

Quarter ended Year to Date Year ended 

s,. Particulars 30Septernber 2026 30Juno2026 30Scptcrnbor 2025 JOSeptembar 2026 30 September 2025 31 March 2026 

No. 

Unaudited Unauditctf 
Unaudited 

Unaudiled 
Unauditod 

Audited 
Refer note6 Refer note6 

1 Income 

(a) Revenue from opera1ions 16,791.51 1s.en.60 15,593.28 32.669.11 30,268.69 64,044.64 

(bl Other income 702.58 358.28 210.82 1,060.86 505.64 1,248.77 

Total income (a♦btc) 17,494.09 16,235.88 15,804.10 33,729.97 ao,n4.33 65,293.41 

' Expen!es 

(a) Purchase of stock-In-trade 1,220.87 1.220.87 

(b) Changes in inventories or stock-in-trade (1,220.87) 

(c) Employee beotlils ellpense (refer no1e BJ 7,619.83 7,514.63 7,036.20 15,134.46 13,350.07 28.405.57 

(d) Finance costs 713.87 740.47 819.90 1,454.34 1,651.52 3,114.29 

(e) Ocpu:ciation ;md amortisation expenses 1,0B5.88 1,050.59 1,086.25 2.136.47 2,108.19 4,253.15 

(I) Impairment loss on financial assets' (242.51) 31.01 462.91 (211.50) 799.39 904.90 

(g) OU1erexpenses 7,509.14 6,744.05 6.624.91 14,253.19 12,859.93 25,971.52 

Total expenses (a♦btc♦d♦e t f♦gl 16,686.21 16,080.75 16,030.17 32.766.96 30,769,10 63,870.30 

3 Profit/ (loss) before ta,c:(1-2) 807.88 155.13 (2.26.07) 963.01 5-23 1,423.11 

• Tu e1<pensa I (credit) 

(a) Cunent tox JT/.55 106.52 225.82 484.07 359.14 1.078,74 

(b) OeleHed tax (249.71) (88.32) (253.39) {338.03) (271.46) (746.12) 

{c) Tax ,elaling to ea,tier yea1s (48.71) 

Total taxekpense / (credit) (a•b•cl 127.84 18.20 (27.57) 146.04 67.68 283.91 

5 Net profit I {loss) for the period /year (3·41 680.04 136.93 (198.S0) 816.97 (82..45) 1,139.20 

6 Othe1 Comprehensive Income ['OCI'] 

Items nol lO be 1ed11ssif1Cd subsequently lo pro(1t or loss 

• Remeasurement of defined benefit plan• gain \40.16 138. 11 5.70 276.27 11.41 552.dS 

- Income tax relating to above items (35.27) (34.76) (1 .43) (70.031 (2.87) (139.04) 

Total OCI 101 the peiiod /year, netol tax • galn 104.89 103.35 4.27 208.24 8.54 413.41 

7 TotalCornpt ehenslVolncome for tho period/ yea, - gain/ (loss)(5 t6) 784.93 240.28 (194 .23) 1,025-21 (73.91) 1,552.61 

8 Paid up equity share capital (r efer note 7) 1,418.81 1,416.61 1.,\18.59 1,418.81 1,418.59 IA18.59 

9 Other equily :J.5,985, 15 

10 Earnings ~ r equityshate of, S each (not.annualisedekcept ro, the yea, end) 

(a) Basic EPS (in i;t ~•o 0.48 (0.70) 2.88 (0.29) 4.C)2 

(b} Oi\u1ed EPS (in l) ~•o 0.48 (0.70)1i 2.88 (0.29)11 4.02 

See accomnanvinll' noles to the standalone unaudited f inancial resulls 

• As pe, e11pected credit loss model of Ind AS 109 

ff The etfect ol 10,419potentlal equrty shares outstandfng as ;n 30 S!lplember 2025 is an Ii-dilutive a11d thus these shares are not considered in del«minlng diluted earnings/ !loss) pc, share. 
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B· STANDALONE BALANCE SHEET 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 
Right-of-use assets 

Capital work-in-progress 
Intangible assets 

Intangible assets under development 

Financial assets 
Investment in subsidiaries, associate and joint venture 

Trade receivables 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income-tax assets (net) 

Other non-current assets 

Current assets 

Financial assets 
Trade receivables (Refer notes 2 and 3) 

Cash and cash equivalents 
Bank balances other than cash and cash equivalents 

Loans 

Other financial assets 
Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
Equity share capital (Refer note 7) 

Olher equity 

Liabilities 

Non-current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 

Provisions 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabili ties 

Trade payables 
- total outstanding dues of micro enterprises and small enterprises; and 

- total outstanding dues other than micro enterprises and small enterprises 
Other financial liabilities 

Other current liabilities 

Provisions 
Income-tax liabilities (net) 

TOTAL EQUITY AND LIABILITIES 

, in lakhs unless otherwise specified 

Asat Asat 

30 September 2026 31 March 2026 

(Unaudited\ I Audited\ 

23,678.61 25,506.21 
2,720.91 2,777.75 

214.12 191 .62 
15.20 9.29 

122.72 

7,444.23 6,872.83 
1,702.49 1,527.77 

2,405.94 2,478.73 
7,249.29 7,175.42 

3,486.01 3,218.01 
1,970.61 1,802.93 

63.57 89.45 

50,950.98 51,772.73 

22,397.25 18,955.48 

2,575.41 5,773.37 
55.00 54.83 

179.75 
3,457.49 5,155.36 

1,242.85 981.21 
29,907.75 30,920.25 

80,858.73 82,692.98 

1,418.81 1,418.59 
36,875.73 35,985.15 
38,294.54 37,403.74 

10,698.89 11,456.17 

2,930.44 2,877.54 
3,150.41 2,662.65 

16,779.74 16,996.36 

9,925.04 11,597.48 

338.20 338.06 

2,482.19 2,740.76 

3,732.98 4,231.49 
5,448.87 5,328.64 

568.09 638.74 
3,256.54 3,385.17 

32.54 32.54 
25,784.45 28,292.88 

80,858.73 82,692.98 
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C: STANDALONE STATEMENT OF CASH FLOWS '{ in lakhs, unless otherwise specified 

Half year ended Half year ended 

Particulars 
30 September 2026 30 September 2025 

(Unaudited) 
(Unaudited 

Refer note 6) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 963.01 5.23 

Adjustments for non-cash transactions and items considered separately 

Depreciation and amortisation expense 2,136.47 2,108.19 

Loss on sale of PPE (net) 7.56 26.92 

Share of toss from LLP 0.21 0.28 

Reversal of impairment loss on financial assets (net) (211.50) 874.00 

Interest income on loan to subsidiary companies (273.35) (109.82) 

Interest income on bank deposits (141 .61) (79.53) 

Interest income on margin deposits (65.31) (139.78) 

Interest income on financial assets measured at amortised cost (19.71) (2.45) 

Provision for impairment of intangible assets under development 122.72 -

Liabilities/ provisions for earlier years no longer required written back I reversed (426.68) (19.47) 

Other borrowing cost 164.20 205.81 

Interest expense on lease liabilities 190.22 185.39 

Interest on borrowings 1,099.92 1,260.32 

Operating profit before working capital changes 3,546.15 4,315.09 

Changes in working capital: 

Trade receivables (net of revenue received in advance) (3,827.99) (3,617.28) 

Inventories (1,220.87) 

Financial and other assets 1,893.03 (817.72) 

Trade payables (net of advance to suppliers) (646.43) 1,171.72 

Provisions, financial and other liabilities 970.18 2,097.93 

Cash generated from operating activities 1,934.94 1,928.87 

Income tax paid (net of refunds) (616.11) (664.10) 

Net cash generated from operating activities (A) 1,318.83 1,264.77 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment (including movement in capital creditors, capital 

advances and capital work-in-progress) 
(486.16) (135.28) 

Proceeds from sale of PPE 5.65 25.62 

Loan given to subsidiaries (adjusted with interest income, loss allowance and tax deducted at 
(177.06) (28.86) 

source) 

Short term deposits placed w ith banks (net) (0.03) -

Interest income received 141.61 187.92 

Income tax related to investing activities (35.64) (47.30) 

Cash (used in) / generated from investing activities (B) (551 .63) 2.10 
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C: STANDALONE STATEMENT OF CASH FLOWS "° in lakhs, unless otherwise specified 

Half year ended Half year ended 

Particulars 
30 September 2026 30 September 2025 

(Unaudited) 
(Unaudited 

Refer note 6) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity shares under ESOP (including securities premium) 7.50 11.51 

Repayment of current borrowings (net) (1 ,218.96) (398.09) 

Payment of dividend (141.78) 

Proceeds from non-current borrowings 2,213.33 10,019.99 

Repayment of non-current borrowings (3,729.07) (12,109.28) 

Payment of other borrowing cost (138.85) (205.81) 

Payment of interest (excluding interest on lease liabilities) (1,115.80) (1,268.30) 

Payment of interest on lease liabilities (152.78) (185.39) 

Payment of lease liabilities (9.62) (13.92) 

Net cash (used in) /cash generated from financing activities ( C) (4,286.03) (4,149.29) 

Net (decrease) in cash and cash equivalents (A+B+C) (3,518.83) (2,882.42) 

Cash and cash equivalents at the beginning of the year 5,736.25 5,932.97 

Cash and cash equivalents at the end of the year 2,217.42 3,050.55 

Components of cash and cash equivalents: 

Balances with banks 

on current accounts 2,374.29 1,584.50 

deposits with original maturity of less than 3 months 197.13 1,592.95 

Cash on hand 3.99 3.11 

Less: Bank overdraft (357.99) (130.01) 

Cash and cash equivalents 2,217.42 3,050.55 

Notes: 

1.The above standalone statement of cash flow has been prepared under the 'Indirect method' as set out in Ind AS 7 "Statement of Cash Flows" 

specified under section 133 of the Companies Act, 2013 (the 'Act'). 

2. There are no restricted balances in cash and cash equivalents. 
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Standalone Unaudited Financial Results 

Notes (A to C): 
The above standalone unaudited financial ,esulls for the quarter and hall yea, ended 30 Septembe1 2026 {the 'financial results') of Antony Waste Handling CeH limited ('AWHCL' or the 

'Company') are prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Ro porting ('Ind AS 34') prescribed under 

section 133 or the Companies Act, 2013 (the 'Act') and other accounting principles generally accepted in India and are In compliance with the presentation and disclosure requirements of 

Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). These financial results were reviewed ;ind recommended by the Audit 

Committee and were thereafter approved by the Board of Directors or the Company, at I heir respective meetings held on 5 November 2026. 

2 As at 30 September 2026, trade receivables (current) include an amount of n,500.00 lakhs due trom a Municipal Corporation. This amount has been outstanding for a significant period and 

pertains to contractual dues that were thoroughly rnviewed and approved by the standing committee of the Municipal Corpo,ation, fottowing which a conciliation agreement was executed, 

subsequent to wt1ich the Municipal Corporation contested the standing committee's decision before the Hon'ble High Court , The High Court ruled in favour or the Company, but the Municipal 

Corporation had since appealed the decision to the Hon'ble Supreme Court. 

The Hon'ble Supreme Collrt, vide ils order dated 5 May 2026, dismissed the alornmentioned Special Leave Petition filed by the Municipal Corporation, thereby upholding the validity of tho 

conciliation airangement entornd into between the parties. The Hon'ble Supreme Court further directed the Municipal Corporation to discharge the outstanding dues within a stipulated period, 

with applicable interest consequences in case of delay. The period specified by the Hon"ble Supreme Court for discharge of the outstanding dues has lapsed, post that the Company has sent 

formal reminder l ette, to the Municipal Corporation seeking compliance with the directions of the order. The Company has also filed a contempt petition and a miscellaneous application in the 

aforesaid matter with Hon'ble Supreme Court. 

In view of the favourable judicial oulcome and the enforceability arising therefrom, management expects recovery of the aforesaid amount in accordance with the terms of the order. 

Accordingly, the receivable continues to be considered good and recoverable as at the reporting date. 

J As at 30 Septmber 2026, trade receivables (current) Include amount of , 1,946.88 lak.hs, receivable lrom a Municlpal Corporation. Although this amount has been overdue for a considerable 

period, the Municipal Corporation has been making steady repayments, including f 502.12 tak.hs remitted during the quarter ended 30 June 2026. The Company has received a balance 

confirmation as of 30 September 2026, along with communication from the Municipat Corporation confirming that approval for remittance has been obtained from the State Government and 

that arrangements are underway to settle the remaining dues. In view o f these developments and ongoing discussions with the Municipal Corporation, management is confident that the 

outstanding balance will be realized in due course. Accordingly, the receivables, as aforementioned, are considered good and recoverable as at the reporting date. 

4 The Company is p1lmarily engaged into business or providing seJVice pertaining to collecuon and transportation of waste along with mechanical power sweeping of roads. The Chief Operating 

Decision Maker (CODM) reviews the Company's performance as a singte business segment. As the actMties of the Company comprise of only one segment ond accordingly, the financial 

results are reflective of the information requi,ed by Ind AS 1 OB 'Operating Segments'. Also, the entire operations of the Company in terms ol location of assets are within India. 

The Income Tax Department conducted searches at two of the Antony group's business premises and certain Directors' residences in October 2021 under the lncome~tax Act , 1961 ('IT Act'). 

The Company rutty cooperated during and alter the proceedings. 

Until 31 March 2024, the Company received demand orders u/s 143(3) and 147 of the IT Act for multiple years ranging between AY 2015-16 and AY 2022-23, primarily related to expense 

disallowances. After considering all the available records and Information, appeals against these demand orders were filed with the Commissioner of Income Tax (Appeals). The Company also 

filed rectification appticatlon with the Assessing Officer in respect of certain adjustments made by them for multiple assessment years. 

During the year ended 31 March 2025, demand orders u/s 147 were received for AY 2019-20 and AV 2020-21 relating to similar expense disallowances. The Company filed appeals and 

rectification applications, as applicable, with CIT(A) and AO, respectively, against these demand orders. Further, favourable rectification orders were received for AY 2017-18 and AY 2021-22. 

During the period ended 30 September 2026, the Company has received favourable partialorde1s u/s 250 or the IT Act for AV 2015-16, AY 2016-17, AY 2017-18, andAY20 18-19 where certain 

deductions are allowed by CIT(A). 

While the outcome of these proceedings remains uncertain, management, after consulting c1<ternal experts on its tax position and reviewing all available relevant documentation, believes the 

Company's position ls well-supported. Accordingly, no material adjustments have been made in these financial results. 

6 Pursuant to the scheme of merger by absorption (the 'Scheme'), as approved hy the Hon'ble National Company Law Tribunal ('NCLT'), Mumbai on 18 December 2025, AG Enviro Infra Projects 

Private limited, wholly owned subsidiary of the Company (the 'Transferor Company') me,ged with Antony Waste Handling Cell limited (the 'Company' or 'Transferee Company'), with the 

appointed date being 1 April 2025. Both the companies filed the app1ovcd Scheme with Registra, of Companies, Mumbai on 31 December 2025, ·which has been considered as effective date 

as per the Scheme. 

Pursuant to merger, the assets, liabilities and reserves of lhe Transferor Company are transferred to and vested in the Transferee Company. The said transfer has been accounted for in 

accordance with the accounting treatment prescribed In the approved Scheme which is in line with the accounting principles as laid down under Appendix C to Ind AS 103 "Business 

Combinations", applicable to common control business combination and the comparative financial information presented in the Statement has been restated from the beginning of the earliest 

period presented being 1 April 2024. 

The Scheme has accordingly been given effect to in the Statement, pursuant to which the comparative financial information for the quarter and half year ended 30 September 2025 has been 

restated. The impact of the restatement is summarized below; 

Quarter ended Year to Date 

Particulars 30 September 2025 30 September 2025 

Before adjustment Adjustment After adjustment Before adjustment Adjustment After adjustment 

Revenue flam operations 852.22 14,741.06 15,593.28 1,727.35 28,541.34 30,268.69 

Profit before tax 95.50 (321.57) (226.07) 173.52 (168.29) 5.23 

Net profit for the period 25.18 (223.68) (198.50) 43.28 (125.73) (82.45) 



Antony Waste Handling Cell limited 

Standalone Unaudited Financial Results 

Notes (A to C): 

7 During the quarter ended 30 June 2026 and 30 September 2025, the Company issued 4,4 14 equity shares and 6,770 equity shares. respec tively, of face value or '{5 each at a premium of, 165 

per equity shares pursuant to exercise of stock option by the holders under the AWHCL ESOP 2022 scheme. 

8 On 21 November 2025, the Government of India notified the four labour Codes- the Code on Wages, 2019, the lndust1iat Relations Code, 2020. the Code on Soda\ Security. 2020, and the 

Occupational Safety. Health and Working Conditions Code, 2020 (collectively, 'New labour Code') - consolidating 29 existing labour laws. The Ministry of Labour & Employment published 

draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company assessed the incremental impact of these changes on the basis of the 

best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India and recognised the Impact of { 486.34 lakhs in the linancial results for the 

yem ended 31 March 2026 under 'Employee benefits expense'. The Company continues to monitor the finalisation of Central and/ or State Rules and clarifications from the Government on 

other aspects of the New labour Code and would provide appropriate accounting effect on the basis of such developments as needed. 

For and on behalf of the Board of Directors 

\_ ~ • 

~.J---
Jose Jae b Katlarakat 

Chairma & Managing Director 

DIN: 00549994 

Place : Mumbai 

Date: 5 November 2026 
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