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To, 
Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor,  
Plot No.C-1, Block G, Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 

 
Symbol: AWHCL 
 
Dear Madam/Sir, 

 
Sub. : Outcome of Board Meeting held on Friday, May 24, 2024 
Ref. : Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI Listing Regulations") 
 

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions of the SEBI 
Listing Regulations, we wish to inform you that the Board of Directors of the Company at its meeting held 
today i.e. Friday, May 24, 2024, inter alia, considered and approved the Audited Financial Results 
(Standalone and Consolidated) of the Company for the quarter and financial year ended March 31, 2024 
(“Financial Results”). 
 
In accordance with the requirements of Regulation 33(3)(d) of the SEBI Listing Regulations, a copy of the 
aforementioned Financial Results, the Report of Statutory Auditors, and a disclosure of the impact of Audit 
Qualifications are enclosed herewith. 
 
The Board Meeting commenced at 3.00 p.m. and concluded at 6.55 p.m. 
 
All the above-mentioned documents will be simultaneously hosted on the Company’s website at 
www.antony-waste.com. 
 
This is for your information and record please. 
 
Thanking You, 
 
Yours faithfully,  
For and on behalf of  
ANTONY WASTE HANDLING CELL LIMITED 
 
 
 
HARSHADA RANE 
COMPANY SECRETARY & COMPLIANCE OFFICER 
A34268 
 
Enc. a/a 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Antony Waste Handling Cell Limited 

Qualified Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Antony Waste 
Handling Cell Limited ('the Company') for the year ended 31 March 2024, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 
except for the possible effects of the matter described in paragraph 3 below; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
appl icable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 
('the Act') , read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income 
and other financial information of the Company for the year ended 31 March 2024 except for the possible 
effects of the matter described in paragraph 3 below. 

Basis for Qualified Opinion 

3. As explained in Note 5 to the accompanying Statement, the Company's non-current trade receivables as at 31 
March 2024 include certain long outstanding receivables aggregating ~ 566.39 lakhs due from two Municipal 
Corporations, which are under dispute but considered good and recoverable by the management. However, in 
the absence of sufficient appropriate audit evidence to corroborate the management's assessment of 
recoverability of these balances, we are unable to comment on adjustments, if any, that may be required to be 
made to the carrying amounts of such receivables as at 31 March 2024 and the consequential impact, on the 
accompanying Statement. Our review report dated 13 February 2024 on the standalone financial results for the 
quarter and year to date results for the period ended 31 December 2023 and the audit report dated 24 May 2023 
on the standalone financial results for the year ended 31 March 2023 were also qualified in respect of this matter. 

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that 
are relevant to our audit of the financial results under the provisions of the Act and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, i ufficient and appropriate to provide a basis for our qualified 
opinion. 

Chartered Accountants 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended 

Emphasis of Matters 

5. We draw attention to Note 6 and Note 7 to the accompanying Statement, regarding uncertainty relating to the 
timing of recoverability of current trade receivables and other current financial assets amounting to ~ 1,500.00 
lakhs and~ 3,505.96 lakhs, respectively as at 31 March 2024, which represents amounts and claims recoverable 
from two municipal corporations and are overdue for a substantial period of time. Further, the aforesaid trade 
receivables is under dispute with the respective municipal authority and the matter is currently sub-judice at the 
Hon'ble Supreme Court as further explained in Note 7. Basis the legal advice obtained by the management and 
discussion with the municipal authorities , the management believes that the aforesaid amounts are good and 
expected to be recovered in due course. Our opinion is not modified in respect of this matter. 

6. We draw attention to note 10 to the accompanying Statement regarding the search operation carried out by the 
Income Tax Department ('the department') during October 2021 and demand orders received by the Company 
in the current year. Given the uncertainty and pending outcome of the assessment proceedings, the adjustments, 
if any required to the accompanying Statement owing to the impact of aforesaid matter, is presently not 
ascertainable. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

7. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors . The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profiU loss and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS specified 
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and • 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

8. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations , 
or has no realistic alternative but to do so. 

9. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing , specified under section 143(10) of the Act, will always detect a material misstatement 
when it exists . Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

11 . As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Chartered Accountants 
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• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances . Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern . If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

12. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

13. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

other Matter 

14. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2024 and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to limited review by 
us. 

For Walker Chandiok & Co LLP 
Chartered Acco 
Firm Registrati n 

Rakesh R 
Partner 
Membership No. 109632 

UDIN: 24109632BKFBIV5939 

Place: Mumbai 
Date: 24 May 2024 
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Antony Waste Handling Cell Limited 
Registered office: A-59, Road No. 10, Wagle Industrial Estate, Thane (West)-400 604, Maharashtra, India 

Corporate Identity Number: L90001MH2001PLC130485 

STANDALONE FINANCIAL RESULTS 

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 

Quarter ended 
Sr. Particulars 
No. 31 March 2024 31 December 2023 31 March 2023 

IRerer note 4) Unaudited !Refer note 41 

1 Income 
{a) Revenue from operations 1,089.35 1,258.97 1,252.53 
(b) Olher income (Refer nole 11) 112.56 59.50 426.05 

Total Income (a+b) 1,201.91 1,318.47 1,678.58 

2 Expenses 
(a) Employee benefils expense 409.47 470.02 506.43 
(b) Finance cosls 180,64 88.41 75.22 
(c) DepreciaUon, amortisation and impairmenl expenses 64.09 39.61 247.88 
(d) Other expenses 526.60 587.70 561.51 

Total expenses (a+b+c+d) 1,180.80 1,185.74 1,391.04 

3 Profit before tax (1-2) 21.11 132.73 287.54 

4 Tax expense/(credll) 
(a) Current Income tax 27.52 19.84 (16.93) 
(b) oererred tax 1160.03 116.021 53.10 

Total tax expense (a+b) 1132.51 3.82 36,17 

5 Net prom for the period (3-4) 153,52 128.91 251.37 

6 Olher comprehensive Income 
(a) Items not to be reclassified subsequenUy to profit or loss 

- Gain on fair value of defined benefit plans as per actua,ial valualion 24.77 11.33 6.43 

- Income lax relating to above items (6.23) (2.86) (0.08) 

(b) Items lo be reclassified subsequenUy to profit or loss . . 
Other comprehensive Income for the period, net of tax (a+ b) 18.54 8.47 6.35 

7 Total comprehensive Income for the period, net of tax (5 + 6) 172.16 137.38 257.72 

8 Paid up equity share capital (Face value off 5 each) 1,417.69 1417.43 1,414.36 

9 Olherequity 

10 Earnings per share (Face value of f 5 each)' 
(a) Basic EPS (in f) 0.54 0.46 0.89 
(b) Diluted EPS (in f) 0.54 0.46 0.89 
(" Quarterly figures are not annualised) 

See accompanying notes to the slandalone financial results 

f In lakhs oxceot oamlnas oor share data 
Year ended 

31 March 2024 31 March 2023 

Audited Audited 

5,462.03 5,521.64 
' 264.90 1,635.00 

5,726.93 7,156,64 

2,338.27 2,291.83 
405.25 375.51 
169.47 402.06 

2,254.85 2,375.89 
5,167.84 5,445.29 

559.09 1,711.35 

119.10 473.63 
1189.92 135.1 9\ 

(70,82 438.44 

629.91 1,272.91 

58.77 45.33 

(14.79) (11.41) 

43.98 33.92 

673.89 1,305.83 

1417.69 1,414.36 

19,773.16 18,667.42 

2.22 4.50 
2.22 4.50 



Antony Waste Handling Cell Limited 

(fin lakhs) 
Note 1: STANDALONE STATEMENT OF ASSETS AND LIABILITIES/ STANDALONE BALANCE SHEET 

As at As at 

Particulars 31 March 2024 31 March 2023 

(Audited) (Audited) 
ASSETS 
Non-current assets 
Property, plant and equipment 2,745.39 294.97 
Right of use assets - 1.81 
Capital work in progress 41.41 198.09 
Intangible assets under development 122.72 88.64 
Financial assets 

Investment in subsidiaries and joint ventures 7,700.74 7,597.83 
Trade receivables 849.B0 1,043.02 
Loans 2,067.35 -
Other financial assets 2,014.64 241 .74 

Deferred tax assets (net) 483.51 308.38 
Income tax assets (net) 195.25 50.83 
Other non-current assets 46.37 1,255.20 

16,267.18 11,080.51 
Current assets 
Financial assets 

Trade receivables 5,684.67 4,870.37 
Cash and cash equivalents 1,364.99 594.90 
Bank balances other than cash and cash equivalents 179.71 179.44 
Loans - 1,839.18 
Other financial assets 4,110.67 7,314.25 

Other current assets 27.31 118.46 

11,367.35 14,916.60 
Total 27,634.53 25,997.11 

EQUITY AND LIABILITIES 
Equity 
Equity share capital (Refer note 9) 1,417.89 1,414.36 
Other equity 19,773.16 18,867.42 

21,191.05 20,281.78 
Llabillties 
Non-current liabilities 
Financial liabilities 

Borrowings 694.05 118.89 
Provisions 261.42 446.96 

955.47 565.85 
Current llabilltles 
Financial liabilities 

Borrowings 3,267.99 2,577.41 
Lease liabilities - 2.01 
Trade payables 
- total outstanding dues of micro enterprises and small enterprises 104.86 91 .10 
- total outstanding dues of creditors other than micro enterprises and small enterprises 688.65 792.04 
Other financial liabilities 631.70 747.12 

Other current liabilities 212.95 326.61 
Provisions 5B1.B6 319.35 
Current tax liabilities (net) - 293.84 

5,488.01 5,149.48 
Total 27,634.53 25,997.11 



Antony Waste Handling Cell Limited 
(fin lakhs) 

Note 2: STANDALONE STATEMENT OF CASH FLOWS 
Particulars Year ended Year ended 

31 March 2024 31 March 2023 
(Audited) (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 559.09 1,711.35 
Adjustments for : 
Depreciation, amortisation and impairment expense 169.47 402.06 
(Profil)/loss on sale of property, plant and equipment (net) (1 .78) 103.76 
Dividend income - (365.14) 
Interest income (177.30) (325.56) 
Sundry balances written off - 9.32 
Loss allowance - 163.37 
Share based payment to employees 12.43 4.89 
Excess provision for doubtful debt written back (net) (161 .94) -
Sundry balances written back (1 .51) (264.30) 
Interest on leases 0.09 0.51 
Interest on borrowings 328.84 280.16 
Operating profit before working capital changes 727.39 1,720.41 

Adjustments for working capital : 
Increase in trade receivables (478.89) (216.09) 
Decrease/(increase) in other financial assets and other assets 1,517.37 (1,326.43) 
(Decrease)/increase in trade payables (47.28) 6.53 
Decrease in provisions, other financial liabilities and other liabilities (92.27) (205.23) 
Cash generated from/(used In) operating activities 1,626.32 (20.81) 
Direct taxes (paid) (net) (557.36) (600.96) 
Net cash generated from/(used in) operating activities 1,068.96 (621.77) 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment (including movement In capital creditors and (1,287.49) (1,524.95) 
capital advances) 

Proceeds from sale of property, plant and equipment 4.53 23.21 
Loan given to subsidiaries (96.30) -
Loan repaid by subsidiaries - 2,835.96 
Fixed deposit placed with a bank (11.48) (28.49) 
Interest income received 37.05 48.18 
Dividend received - 365.14 
Net cash (used in)/generated from investing activities (1,353.69) 1,719.05 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Payment of principal portion of lease liabilities (2.01) (3.09) 
Payment of interest portion of lease liabilities (0.09) (0.51) 
Issue of share capital through employee stock options (including premium) 120.02 -
Proceeds from non-current borrowings 853.87 160.50 
Repayment of non-current borrowings (123.19) (17.67) 
(Repayments of)/ proceeds from current borrowings (net) 532.10 (530.76) 
Interest paid on borrowings (325.88) (292.40) 
Net cash generated from/(used in) financing activities 1,054.82 (683.93) 

Net increase in cash and cash equivalents (A+B+C) 770.09 413.35 
Cash and cash equivalents as at the beginning of the year 594.90 181.55 
Closing balance of cash and cash equivalents 1,364.99 594.90 

Components of cash and cash equivalents: 
Cash on hand 0.26 0.21 
Balances with banks in current accounts 518.93 582.44 
Fixed deposit accounts with original maturity upto 3 months 845.80 12.25 
Total 1,364.99 594.90 



Antony Waste Handling Cell Limited 

Notes: 
3 The above slandalone financial resulls (lhe 'financial results') of Antony Wasle Handling Cell Limiled ("AWHCL" or "the Company") are prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard (Ind AS) specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting 
Standards) Rules, 2015, and other accounling principles generally accepted in India and are in compliance with the presentation and disclosure requirements of Regulation 33 of the 
SEBI (Lisling ObllgaUons and Disclosure Requirements) Regulations, 2015 (as amended). The financial results were reviewed and recommended by the Audil Commltee and were 
thereafter approved by the Board of Directors, al lheir respective meetings held on 24 May 2024. 

4 Figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures be~veen the audited figures in respect of full financial year and the published year-Io­
date figures upto the third quarter of the relevant financial year, which were subjected lo limited review by the statutory auditors. 

5 Trade receivables (non-current) as at 31 March 2024 Include amounts which are due from ~vo Municipal CorpOfalions aggregaling , 566.39 lakhs, which are outstanding for a long 
lime. The cases pertaining to such amounls are presently disputed under Honorable High Courts. Owing to the aforesaid, the recoverability of these amounts Is expected to take 
some lime. However, management Is hoperul or recovering these lrade receivables In due course and hence, the same are considered as good for recovery as el lhe reporting date. 

6 Olher financial assets (current) as of 31 March 2024 include amount of f 3,505.96 lakhs which represent receivable towards reimbursement of minimum wages from a Municipal 
Corporalion, which are overdue ror a substanlial period of lime. The Company has received balance confirmation and corrvnunication rrom the municipal corporation, slating approval 
has been received from the Slate Government ror reimbursement of payments and the municipal corporation Is In the process or arranging runds to settle the aforesaid dues. 
Considering all these factors and ongoing discussions with the m . .micipa1 corporation, Management expects that the outstanding balances will be realized and accordingly above 
receivables have been considered as good ror recovery as at the reporting date. 

7 Trade receivable (current) as al 31 March 2024 include amount of~ 1,500.00 lakhs which represents dues from a Municipal Corporation, which Is overdue for substantial period of 
time. The dues represenl contractual amounts which were deliberated and approved by standing commlllee of the Municipal Corporation and concilia!ion agreement was signed. 
Post approval, the Municipal Corporation moved lo the Hon'ble High Court against the decision of the standing commllee, which was quashed by the Hon'ble High Court In favor of 
the Company. The Municipal COfporallon further challenged the order al the Hon'ble Supreme Court. The mailer is currently under review with the Hon'ble Supreme Court. Based on 
the contractual tenability of the dues and legal opinion, Management is hopeful of recovering these amounts and hence, the same is considered good of recovery as al tho reporting 
dale. 

8 The Company is primarily engaged Into business of providing service pertaining lo collection and transportation of waste along with mechanical power sweeping or roads. The Chief 
Operating Decision Maker (CODM) reviews the COfnpany's performance as a single business segment There being only one segment, separate disclosure for segment is not 
applicable. 

9 During the year, the Company has Issued 70,601 equity shares of face value of, 5 each al a premum of ~ 165 per equity shares pursuant to exercise of stock option by the holders 
under the AWHCL Employee Stock Option Plan 2022. 

10 The Income Tax Department ("the Department") conducted a Search under the provision or the Income Tax Act ('IT Act') ("the Search") al two business premises of the Company and 
residential premises or few of the Directors during October 2021. During the search proceedings and lhereafter, management has provided required support and co-operation to the 
Department. Subsequently, during the quarter ended 31 March 2024, the Company is in receipt of demand order u/s 143(3) and 147 of Income Tax Act 1961, in respect of 
assessment year ('AY') 2018-19 and 2022-23 which primarily pertains lo disallowances of certain expenses. Management of the COfnpany has evaluated the demand orders and after 
considering all the available records and information known to 11, subsequent to the year end, the Company has filed an appeal before the Hon'ble Commissioner of Income Tax 
(Appeals) against the aforesaid demand orders and has also filed for rectification of order with the Assessing Officer in respect of certain adjustments made by them for AY 2018-19. 
While the uncertainty exists regarding the outcome of the aforesaid assessment proceedings, lhe management has obtained views of an external expert in relation to its tax posilion 
on the aforesaid matters and also conducted an independent review or documents and Information available with it, which supports lhe management's contentions. Based on lhe 
above, the Company believes II can succeed In the appeals filed against the aforesaid demand orders and accordingly no material adjustments are required lo these standalone 
financial results. 

11 Other income Includes: 

I Particulars 

IRovallv Income 
I Dividend Income received from subsidiarv 

For andcehalf of the Board of Directors 

li~ 
DIN: 00549994 

Place: Mumbai 
Date: 24 Ma 2024 

I Quarter ended 
I 31 March 2024 I 31 December 2023 
I I 
I I 

ff In lakhsl 
I Year end ed 

I 31 March 2023 I 31 March 2024 I 31 March 2023 
I 208.02 I I 765.39 
I I I 365.14 



Sl.11ement on Imp.act ol Audit Qu:illfic.atlons (far audit r(!porl wllh modified opinion) submitted nlong-wlth 
Annual Audilcd Fln3ncl31 RosullS • (Sl.lnd1:1lona) 

Sf.1\(!ment on Impact of Audit Qu;,llflc.atlons for tho fln;,nch:il Ye.ar ended 31 M;,rch 2024 
See R ul3\lon 33 ol lho SEBI LODA Am(!ndm(!nt R(! uf;,tlons 2016 

SI. No. P::utlculars 

1 Turnover I Total Income \ 
2 fo(al Expencfilurc 
3 Net Profitl(Loss) 
-4 Earnings/ (Loss) Per Share (Basic) 
5 Tolal Assets 
6 Toi.JI Uabilii(!s 
7 Net Worth 

Any other rwianclal item (s) (as felt by 
a ro rlalo b the mana ement 

Audited Figures (3s reported beloro adfustlng 
for u3llflc.illons 

5,726.93 
5,097.02 

629.91 
2.22 

27,634.53 
6, ◄43.◄ 0 

21,191.0S 

Amounl in t h1kh:s 
Adfusted Figures (audited figures .after adfusllng for qu.a1111catfons) 

S,726.93 
(Reier II (e)(II)) 
(Reier II (e)(III) 
(Reier II (e)(il)) 
(Reier II (e)(lil) 
(Relerll(e)(III) 
(Reier II (e)(iil) 

II Audit QualificaUcn (each audit quallficaUon separately): 

a. Details of Audit Oualir.caUon: 

b. T of Audit aua11ncatlorr : 

{I) Auditor's QuallncatJon 

(a) As explained In Hole 5 to the ac:companylng Sblcmenl. the Comp.:iny·s non-current trade receivables as at 31 March 202-1 Include 
i::ert.aln long outsl3nding receiv;:ibfes aggreg3Uf'\9 t 566.39 lakhs due from tv,1' Municipal Corporalions. Yihlch are under dispute bu1 
conslde1cd good and rcc-overable by the management Hov.,iver, In the absence of sufriclent app,oprlate audil evidence to corroborate the 
management's assessment of rccoverabl1il.y of these balances. we are unabfe lo comment on adjustments , If any, that may be reql.ired lo be 
made to the carrying amounts of such receivables as al 31 March 2024 and the consequential Impact. on the accompanying Statement Our 
,evfew report dated 13 February 2024 on the standalone finandal results for the quarter and year to date results ror the period ended 31 
December 2023 and the audit report d3le.d 24 May 2023 on lhe st;,nd3lone financial results fOf the year ended 31 Ma,ch 2023 were also 
qua lilied In respect ot this matter. 

(Ii) Auditor's QuallUcat,on on the lntornal Flnanc:lal Controls rel:illng to above matters: 
AccordillQ to the lnformallon and eicpfanatfons given lo us and based on our audit, the follomng materi;;il Yl-'e3kness h3vc been ldenhfied In 
!ho oporaling ofte~1vencss of tho Company's Internal financlal controls 'Mlh reference to financial stalcm,mls os nt 31 t,farch 2023 

M.altcr II a. (1) (;;i) : lhe Company's Internal financial control system v-;th respect lo assessing the recovcrabihly of non-current trade 
receivabtcs, were not operaUng effeclriely. v.tilch could potenUally lead to a malculal misstatement In the carrying amount of trade 
recelvabfcs and its eonsP.:quenUal impact on the eamlngs. other equity and relaled disclosures In the standalone financial $latements 

A 'motortol woakncss' Is a deficiency, or a combination of defic:lencles. In Internal financial cont,ols ~h reference 10 finani::ial statements. 
such that there Is a reasonable posslblhty lhal a maier Jal mlsslalemenl of the company's annual financial statements 'MIi not be prevented or 
detecled on a Umely basis. 

We have considered tho material v.eakness klentified and reported oOove In detenninlng the nalure, timing, and extent or oudil tests applied 
in our audi! ol the consolidated financlal stolements or the Group as1'3l and for the year ended 31 March 202◄ , and the material weakness 
has alfccled ou, opinion un the i:onsolldaled financial statements of the Group and v.o have Issued a qualilled opinion on the consolidated 
rinancla\stalernents 

Ouallried O nlon 
c. Frequency of qu3lifica\ion· QuallfJC3tlons: 

Qua!if icwth>n II (a) (ii (a) has been appen1lng from the year ended 31 March 2013. 

d. For Audit auallfications v.tiere the Impact is Not applicable 
quanliried by tho auditor. Management's Views: 

e. For Audit Qual!ficatlon(s) v.tlere \he Impact Is not 
quantified by the al..ldilor: 
0) Management's estimat'Dn on the Impact of audit Not ascertalnabfc 
quallficallon: 

(ii) If management Is unable lo estimate the lrnpact, ti (a) (i) (a): Trade receivables (non-cu,rent) as at 31 March 2024 Include amounts v-tilch are due from MQ Munltlpal Corporations 
1easons for the same: ' aggregallng , 566.39 lakhs, Ythlc:h are outstanding tor a long time. The cases pertalnilg lo such amounts are presently disputed under 

Honorable High Courts. Ovklg to the aforesaid. lhe recoverability or these amounts Is expected to lake some lime. Ho..wver, management Is 
nopcrul of recovering these h.ade receivables In due course and hence, \he same ore considered as good for recovery as al the reporting 
date. 

,II Auditors' Comments on I or ii above: 
Ill Signatories: 

St.atutory Auditors 

For Walker Chnndlo 
Chanered 

Place : Mumbai 
Q3tc ; 24 May 2024 

II (a) (ii). Manage.men! believes I hat Company'$ Internal financial controls In respect of assessment of lhe recoverability of ltade receivables 
'M!ro operaUng effectively ,md there Is no malerbl 'Weakness in such conltols and p(oc,edures. 

Included In delalls of auditor's ual1fical/ons as staled above 

Mr. Iyer am:ml3n NG 

~~~~~~;;~::Officer I ~ I) 
-~~~) 

Mr. Sune<tl K Mahesl)w.nl 
AuditCommillecChaii:rnan-------------­
Place: Mumbai 

Date ; 24 May 2024 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Antony Waste Handling Cell Limited 

Qualified Opinion 

1. We have audited the accompanying consol idated annual financial results ('the Statement') of Antony Waste 
Handling Cell Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') for the year ended 31 March 2024, attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations , 
except for the possible effects of the matter described in paragraph 3 below; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive income 
and other financial information of the Group, for the year ended 31 March 2024 except for the possible effects 
of the matter described in paragraph 3 below. 

Basis for Qualified Opinion 

3. As explained in Note 5 to the accompanying Statement, the Holding Company's non-current trade receivables as 
at 31 March 2024 include certain long outstanding receivables aggregating t 566.39 lakhs due from two Municipal 
Corporations, which are under dispute but considered good and recoverable by the management. However, in 
absence of sufficient appropriate audit evidence to corroborate the management's assessment of recoverability 
of these balances, we are unable to comment on adjustments, if any, that may be required to be made to the 
carrying amounts of such receivables as at 31 March 2024 and the consequential impact, on the accompanying 
Statement. Our review report dated 13 February 2024 on the consolidated financial results for the quarter and 
year to date results for the period ended 31 December 2023 and the audit report dated 24 May 2023 on the 
consolidated financial results for the year ended 31 March 2023 were also qualified in respect of this matter. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liabil ity with identification 
number AAC-2085 and has its registered 
office al L-41, Connaughl Circus, Outer 
Circle, New Delhi, 110001 . India 



Antony Waste Handling Cell Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Group, its associates and joint ventures, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together 
with the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act, 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our qualified opinion. 

Emphasis of Matters 

5. We draw attention to Notes 6 and 7 to the accompanying Statement, regarding uncertainty relating to the timing 
of recoverability of current trade receivables and other current financial assets amounting to~ 1,500.00 lakhs and 
~ 3,505.96 lakhs, respectively as at 31 March 2024 which represents amounts and claims recoverable from two 
municipal corporations and are overdue for a substantial period of time. Further, the aforesaid trade receivables 
is under dispute with the respective municipal authority and the matter is currently sub-judice at the Hon'ble 
Supreme Court as further explained in Note 7. Basis the legal advice obtained by the management and discussion 
with the municipal authorities, Management believes that the aforesaid amounts are good and expected to be 
recovered in due course. Our opinion is not modified in respect of this matter. 

6. We draw attention to note 12 to the accompanying Statement regarding the search operation carried out by the 
Income Tax Department ('the department') during October 2021 and demand orders received by the Holding 
Company and its three subsidiary companies in the current year. Given the uncertainty and pending outcome of 
the assessment proceedings, the adjustments, if any required to the accompanying Statement owing to the impact 
of aforesaid matter, is presently not ascertainable. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

7. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, 
and other financial information of the Group in accordance with the Ind AS prescribed under section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board 
of Directors is also responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board 
of Directors/ management of the companies included in the Group covered under the Act, are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the 
assets of their respective entities, and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results , that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid . 

8. In preparing the Statement, the respective Board of Directors/ management of the companies included in the 
Group, are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting , unless the 
respective Board of Directors/ management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

9. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group. 

Chartered Accountants 

omces In Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koe hl, Kolkata, Mumbai, New Delhi, Nolda and Pune 
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Antony Waste Handling Cell Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Auditor's Responsibilities for the Audit of the Statement 

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when 
it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

11 . As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls ; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors of the Holding Company; 

• Conclude on the appropriateness of Holding Company's Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group, to continue as a going 
concern. If we conclude that a material uncertainty exists , we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion . Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern ; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation ; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the 
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we are 
the independent auditors. 

12. We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

13. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
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Antony Waste Handling Cell Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Other Matter 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the 
balancing figures between the audited consolidated figures in respect of the full financial year ended 31 March 
2024 and the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subjected to limited review by us. 

For Walker Ch Co LLP 
Chartered Ac 
Firm Registrat 01076N/N500013 

Rakesh R. 
Partner 
Membership No. 109632 

UDIN: 24109632BKFBIW6591 

Place: Mumbai 
Date: 24 May 2024 
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Antony Waste Handling Cell Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Annexure 1 

List of subsidiaries and step-down subsidiaries included in the Statement 

Sr. No Company/ LLP Name 
1 AG Enviro Infra Projects Private Limited 
2 Varanasi Waste Solutions Private Limited 
3 Antony Lara Enviro Solutions Private Limited 
4 Antony Lara Renewable Enerqy Private Limited 
5 Antony Infrastructure and Waste Manaqement Services Private Limited 
6 KL Envitech Private Limited 
7 Antony Recycling Private Limited (formerly known as Antony Revive E-waste 

Private Limited 
8 AL Waste Bio Remediation LLP 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

Offices in Bengaturu, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi. Kolkata. Mumbai, New Delhi, Noida and Pune 
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Antony Wasto Handling Cell Limited 
Registered office: A-59, Road No. 10, Wagle Industrial Estate, Thane (West)• 400 604, Maharashtra, India 

Corporate Identity Number : L90001MH2001PLC1304B5 

CONSOLIATEO FINANCIAL RESULTS 
STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE QUARTER AN D YEAR ENDED 31 MARCH 2024 

Qu,1rter ended 
Sr. 

Particulars 
No. 31 March 2024 31 December 2023 31 March 2023 

(Refer Note 4) Unaudited (Refer Note 4) 

1 Income 
(a) Revenue from operations 21,017.90 21 ,715.22 20, 176.9B 

(b) Other income 735.49 557.74 689,56 

Total Income (a+b) 21,753.39 22,272.96 20,866.54 

2 Expenses 
(a) Purchase of stock-in-trade 8.01 

(b) Changes In inventories of stock-in-trade 11.06 (10.39) 

(c) Project expenses 285,35 499,09 1,925.97 

(d) Employee benefits expense 7,130.52 6,838.82 8,051.41 

(e) Finance costs 1,420.46 1,144.32 873,25 

(f) Depreciation, amortisation and Impairment expenses 1,639.13 1,51 1.30 1,269.43 

(g) Other expenses 9,975.53 10,161.82 8,959.23 

Total expenses (a+b-+-c+d-+e+r♦ g) 20,462.05 19,955.35 19,076.91 

3 Prom before tax (1-2) 1,29 t .34 2,317.61 1,789.63 

4 Tax expense/(credlt) 

(a) Current income tax 664.43 578.42 622.01 
(b) Deferred tax (2,388.97) 178.11 (70.83) 

Total tax expense (a+b) (1,724.54) 756.53 551.18 

5 Net profit for the period (3-4) 3,015.88 1,561 .08 1,230.45 

6 Other comprehensive lncome/(loss) 
(a) Items not ta be reclassified subsequenUy ta profit or loss 
- Remeasuremenl of the defined benefit plans (133,04) 12.76 (40.18) 
- Income tax relating to above item 39.22 (3.01) 2.32 

(b) Items to be reclassified subsequently to profit or lass 
Other comprehensive (loss)/lncome for the period, net of tax (a + b) (93,82) 9.75 (37.86) 

7 Total comprehensive Income ror the period, net or tax (5 + 6) 2,922.06 1,570.83 1,200.59 

Net profit for the period attributablo to: 
OMiers of lhe Holding Company 2,750.17 1,280.35 956.34 
Non-controlling inlerest 265.71 280.73 282.11 

Other comprehensive lncomel(loss) for the period attributable to: 
O\\flers or the Holding Company (92.39) 9.65 (38.20) 

Non-controlling interest (1 .43) 0.10 0.34 

Total comprehensive Income ror the period attributable to: 
Dimers of Iha Holding Company 2,657.78 1,290.00 918.14 
Non-controlling Interest 264.28 280.83 282.45 

8 Paid up equily share capllal (Face value or f 5 each) 1,417.89 1,417.43 1,414.36 

9 Other equity 

10 Earnings per share (Face value of, 5 each)" 
(a) Basic EPS (in t) 9.70 4.53 3.38 

(b) Diluled EPS (in t) 9.69 4.52 3.38 

(" Quarterly figures are not annualised) -
Seo accompanying notes to the consolldated financial results 

"In lakhs oxceot earnlnas oar share data\ 
Year ended 

31 March 2024 31 March 2023 

Audited Audited 

87,289.17 85,424 .60 

2,354.71 2,096.47 

89,643.88 87,521 .07 

50.94 

11.06 1,89 

3,967,63 15,675.33 

26,799.54 22,044.39 

3,951.25 2,663,86 

5,325.97 3,899,84 

38,880.87 32,955.97 

7B,736.12 77,292.22 

10,907.76 10,228,85 

3,219.84 2,586.34 

(2,300.81) (813.94) 

919.23 1,772.40 

9,908.53 8,456.45 

(92.48) 55.62 
29.60 (13.21) 

(62.86) 42.41 

9,925.67 8,498.86 

8,620.81 6,808.25 

1,367.72 1,648.20 

(61.95) 41 .83 

(0.91) 0.58 

8,558.86 6,850.08 

1,366.81 1,648.78 

1,417.89 1,414.36 

55,950.66 47,159.95 

30.40 24.07 

30.39 24.06 



Antony Waste Handling Cell Limited 
(f In lakhs) 

Note 1: CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES/ CONSOLIDATED BALANCE SHEET 
As at As at 

Particulars 31 March 2024 31 March 2023 

(Audited) (Audited) 
ASSETS 
Non-current assets 
Property, plant and equipment 27,182.70 19,025.85 

Right of use assets 3,184.22 160.11 

Capital work-in-progress 3,122.83 3,126.68 

Intangible assets 35,839.95 11,742.46 

Intangible assets under development 958.06 21,830.71 

Investment in joint venture accounted under equity method - -
Financial assets 

Trade receivables 5,696.89 4,772.15 

Other financial assets 21 ,402.55 20,059.22 
Deferred tax assets (net) 5,613.33 4,044.04 
Income tax assets (net) 829.83 948.39 
Other non-current assets 2,093.71 3,670.30 

1,05,924.07 89,379.91 

Current assets 
Inventories - 11.06 
Financial assets 

Trade receivables 25,193.66 21,643.92 
Cash and cash equivalents 7,090.21 5,1 50.12 
Bank balances other than cash and cash equivalents 1,495.54 2,100.08 
Other financial assets 5,343.59 6,629.95 

Other current assets 1,152.50 925.78 
40,275.50 36,460.91 

Total 1,46, 199.57 1,25,840.82 

EQUITY AND LIABILITIES 
Equity 
Equity share capital (Refer note 11) 1,417.89 1,414.36 
Other equity 55,950.66 47,159.95 
Equity attributable to owners of the parent 57,368.55 48,574.31 
Non-controlling interest 14,473.13 13,106.32 
Total Equity 71,841.68 61,680.63 

Llabllltles 
Non-current liabilities 
Financial liabilities 

Borrowings 30,710.68 26,137.60 
Lease liabilities 2,836.78 121.32 

Provisions 8,702 .16 8,042.35 
Deferred tax liabilities (net) 1,243.16 2,004.09 

43,492.78 36,305.36 

Current liabllltles 
Financial liabilities 

Borrowings 10,743.84 9,035.57 
Lease liabilities 393.90 241.87 
Trade payables -
- total outstanding dues of micro enterprises and small enterprises 3,744.48 3,574.34 
- total outstanding dues of creditors other than micro enterprises and small enterprises 5,754.50 5,669.36 
Other financial liabilities 5,727.54 6,465.40 

Other current liabilities 986.58 956.33 
Provisions 2,493.94 1,298.62 
Current tax liabilities (net) 1,020.33 613.34 

30,865.11 27,854.83 
Total 1,46, 199.57 1,25,840.82 



Antony Waste Handling Cell Limited 
(~ in lakhs) 

Note 2: CONSOLIDATED STATEMENT OF CASH FLOWS 
Particulars Year ended Year ended 

31 March 2024 31 March 2023 

IAudited\ (Audited) 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 10,907.76 10,228.85 

Adjustments for : 
Depreciation, amortisation and impairment expenses 5,325.97 3,899.84 
Loss on sale and discard of property, plant and equipment (net) 1.31 115.96 
Share based payment to employees 115.34 47.48 

Interest income (2,070.89) (1,872.66) 
Bio-mining expenses (including interest) 1,355.97 1,199.85 
Loss allowance on financial assets - 1,575.00 
Sundry balances written off 22.24 33.46 

. Excess provision for doubtful debt written back (524.03) -
Sundry credit balances and provisions written back (242.27) (307.89) 
Interest on leases 217.85 43.43 

Interest on borrowings 2,787.06 1,688.68 

Operating profit before working capital changes 17,896.31 16,652.00 

Adjustments for working capital: 
Increase in trade receivables (3,950.44) (6,353.58) 
Decrease in inventory 11 .06 1.89 
Decrease/(increase) in loans, other financial assets and other assets 1,669.62 (664.57) 

Increase in trade payables 458.39 2,230.44 

Increase in provisions, other financial liabilities and other liabilities 588.16 532.10 
Cash generated from operating activities 16,673.10 12,398.28 

Direct taxes paid (net) (2,694.29) {3,398.95) 
Net cash generated from operating activities 13,978.81 8,999.33 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment (including intangible assets, movement in (15,728.42) (26,778.44) 
capital creditors and capital advances)" 

Proceeds from sale of property, plant and equipment 6.54 29.82 
Earmarked balances (placed)/matured (0.27) 106.40 
Fixed deposits placed with banks (7,216.30) (7,444.78) 
Redemption of fixed deposits placed with banks 7,177.01 7,599.75 
Interest income received 533.24 447.21 

Net cash used In investing activities 115,228.20\ (26,040.04) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Issue of share capital through employee stock options (including premium) 120.02 -
(Repayment on/proceeds from current borrowings (net) 532.10 (530.75) 

Proceeds from non-current borrowings 12,887.48 22,842.50 
Repayment of non-current borrowings (6,898.04) (5,434.33) 
Dividend paid to non controlling interest owner - (241.45) 
interest paid on borrowings (2,747.58) (1,659.30) 

Payment of interest portion of lease liabilities (217.85) (43.43) 
Payment of principal portion of lease liabilities (206.971 (78.64) 
Net cash generated from financing activities 3,469.16 14,854.60 

Net increase /(decrease) in cash and cash equivalents (A+B+C) 2,219.77 (2,186.11) 
Opening balance of cash and cash equivalents 4,870.44 7,056.55 

Closing balance of cash and cash equivalents 7,090.21 4,870.44 

Components of cash and cash equivalents: 
Cash on hand 2.17 2.49 
Balances with banks: 
- in current accounts 3,414.61 2,040.63 
·- in fixed deposit with original maturity upto 3 months 3,673.43 3,107.00 
Less: Bank overdraft - 1279.68) 
Cash and cash equivalents 7,090.21 4,870.44 

• Includes interest capitalised of~ 763.59 lakhs (31 March 2023 : Nil) towards qualifying assets. 



Antony Waste Handling Cell Limited 

Notes: 
3 Antony Waste Handling Cell Limited ("the Company" or '1he Holding Company") and its subsidiaries are together referred to as 'the Group' in the following notes. The above 

consolidated financial results (the 'results') of the Group have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
('Ind AS'), prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 or lhe SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) . The Audit Commillee has reviewed these results and the Board of Directors have approved these financial results at their respective meetings held 
on 24 May 2024 . 

4 Figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respect of full financial year and the published year-Io­
date figures uplo the third quarter or the relevant financial year, which were subjected to limited review by the statutory auditor. 

5 Trade receivables (non-current) of the Holding Company as at 31 March 2024 include amounts which are due from two Municipal Corporations aggregating i 566.39 lakhs, which 
are outstanding for a long time. The cases pertaining to such amounts are presently disputed under Honorable High Courts. Owing to the aforesaid, the recoverability of these 
amounts is expected lo lake some lime. However, Management is hopeful of recovering these trade receivables in due course and hence, the same are considered as good for 
recovery as al the reporting date. 

6 Other financial assets (current) of the Holding Company as al 31 March 2024 include amount of { 3,505.96 lakhs which represent receivable towards reimbursement of minimum 
wages from a Municipal Corporation, which are overdue for a substantial period of time. The Holding Company has received balance confirmation and communication rrom the 
municipal corporation, stating approval has been received from the Stale Government for reimbursement of payments and the municipal corporation is in the process of arranging 
funds to sellle the aforesaid dues. Considering all these factors and ongoing discussions with the municipal corporation, Management expects that the outstanding balances will be 
realized and accordingly above receivables have been considered as good for recovery as al the reporting dale. 

7 Trade receivable (current) or the Holding Company as at 31 March 2024 include amount of i 1,500.00 lakhs which represents dues from a Municipal Corporation, which is overdue 
for substantial period of time. The dues represent conlractual amounts which were deliberated and approved by standing commillee of the Municipal Corporation and conciliation 
agreement was signed. Post approval, the Municipal Corporation moved to the Hon'ble High Court against the decision of the standing commillee, which was quashed by the Hon'ble 
High Court In favor of the Holding Company. The Municipal Corporation further challenged the order at the Hon'ble Supreme Court. The mailer is currenlly under review with the 
Hon'ble Supreme Court. Based on the contractual tenability of the dues and legal opinion, Management Is hopeful of recovering these amounts and hence, the same is considered 
good of recovery as at the reporting date. 

8 The Board of Directors of AG Envlro Infra Projects Private Limited ("AGEIPPL"), material subsidiary of the Holding Company, al its meeting held on 9 November 2023 have 
approved the scheme of merger of 'KL Envitech Private Limited' and 'Antony Infrastructure and Waste Management Services Private Limiled' (both being wholly owned subsidiaries 
of the Company) with AGEIPPL. This merger is pursuant to the provisions of Section 230 to 232 and other applicable provisions of the Companies Act, 2013. The said scheme of 
merger is filed with National Company Law Tribunal ("NCLT") on 30 November 2023 and ii is presenlly subject to the requisite statutory and regulatory approvals. 

9 The financial results does not include financial results of Mazaya Waste Management LLC, a joint venture, due lo non availability of financial results for the respective periods. 
Further, the amount is not material to the consolidated financial results for all the periods presented in the financial results. 

10 The Group is primarily engaged into business of waste management and its operations comprise waste management and allied activities within India. The Chief Operating Decision 
Maker (CODM) reviews the Group's performance as a single segment. There being only one segment, separate disclosure for segment is not applicable 

11 During the year, the Holding Company has issued 70,601 equity shares or face value or i 5 each al a premium or i 165 per equity shares pursuant lo exercise or stock option by the 
holders under the AWHCL ESOP 2022. 

12 The Income T3lC Department (' the Department') conducted a Search under the provision of the Income Tax Act ('IT Act') ("the Search") al two business premises of the Group and 
residential premises of few of the Directors during October 2021. During the search proceedings and thereafter, management has provided required support and co-operation to the 
Department. Subsequently, during the quarter ended 31 March 2024, the Holding Company and its three subsidiary companies are in receipt of demand order u/s 143(3) and 147 of 
Income Tax Act 1961, i_n respect of five different years ranging between AY _2015-16 and AY 2022-23 which primarily pertains to disallowances or certain expen_ses and addition of 
certain incomes: Management of the Group"has evaluated the demanlJ-urders and after considering all the availatile records and information known to it, subsequent" to the year end, 
the Group has filed an appeal before the Hon'ble Commissioner or Income Tax (Appeals) against the aforesaid demand orders and has also filed for rectification of orders with the 
Assessing Officer in respect of certain adjustments made by them for four different assessment years. 
While the uncertainty exists regarding the outcome of the aforesaid assessment proceedings, the Group management has obtained views of an external expert in relation to its lax 
position on the aforesaid mailers and also conducted an independent review of documents and information available with ii, which supports the management's contentions. Based 
on the above, the Group believes ii can succeed in the appeals filed against lhe aforesaid demand orders and accordingly no material adjustments are required to these consolidated 
financial results. 

For and on behalf of the Board of Directors 

\_,.,~ 

,o .. ,,d::--
Chairman nd Managing Director 
DIN: 00549994 

Place: Thane 
Dale: 24 Ma 2024 



ANNEXURE I 

Sl.1tcmonl on lmpoct or AUd!t auallrrcaUons (for audit report Wllh modified opinion) submitted along -wllh 
Annual AUdltcd Flnancl:il Results • (Consolld:atcd) 

Statcnienl on Impact or Audit Qualilicatlons ror lho Financial Year ended 31 M:irch 2024 
(Sea Rcgubllon 33 of lho SEBI (LODR) (Amcndmcnl) Regul.1tlon3, 2Q16J 

I SLNo. Particulars 

Tumover /Total income 
Tolalfupcnditure 
Net P1ofiV(loso) 
Earnings Per Sha,c (Basic) 
Total Assets 

6 Total Uabllties (indudlng non-
conltollinglntorosl) 

7 NotWorth 
6 Any oiler r.nonc:ial lem (•I (as felt by 

e ro ialo b lho man11 cmenl 

Amount In , lakhs 
Audllcd FJgures (as reported bcforo ad'Jusllng Adjusted FJgurcs (audited f~urcs ollcr adjusting lor qualiUca11ons) 

for u:illnc.illons 

89,643.88 
79.655.35 

9,088.53 
30.40 

1,46,199.57 
&8,831 .02 

57,368.55 

89,643.88 
[Rclc1ll(o)(1i)] 
(Refcrll(e)(ii)l 
(Rorerll(e)(rl)I 
(Relerll{e)(H)) 
(Rcfcrll(c)(iijJ 

(Rdcrll(e}(11)J 

II Audi auo1ifica~on (each audilqualificalion 1opa1ately): 

a. Details of AudtQualificaton: 

b. T of Aulit Oualirication : 

(II Auditor's Quallfle.1tlon 

(a)~ evplained in Noto 5 to the accompanying Slalom on~ the Holding Comp.any'$ non-current llodc receivables as at 31 March 
2024 Include ccrtoin long outslonding recer.'ablcs ogg1egating , 566.39 lakh, due hom M9 Municipal COfporatons, which are 
under dspulo but considcied good and recoverable by tho manogcmenl Howeve r, In tho absence of 1uffident app1opriate aucil 
c\'ldcnco lo c:011obo1alo the management's asse$Smenl of recove1abiity or these balances, we are unable to comment on 
adjustments, if any, \hat ma)' be requi cd lo be made lo the carrying amounts ol such recelvables as al 31 March 202◄ and the 
consequential lmpact on tho acoompanying S1a1emenl Our review repor1 daled 13 February 2024 on the consoi daled rinandal 
rcs11lts lor the quarter al'ld year to date 1esults for lhe period ended 31 0Kember 2023 and the •~t rcpor1 dated 24 M1y 2023 
on the consolidated linar.ciill resulb for the yeer ended 31 March 2023 we1e also quatlied In respect of this mauer. 

(II} Auditor 's Qu:ilificallon on lhii Internal Flnancbl Conlrols rob ling lo above molters: 
Acc01ding to lhll lnformalion and o)JHanalions given lo us and based on our audit. the folloW110 material weakness have been 
Identified 1'1 lhe ope,ating eUee\Neness of the Holding Company's inleinal financial con\lols wilh rele1ence to financial statements 
u at 31 March 2024 

Malter II a. (I) (a) :The Holding Company's Internal financial conuol syslem 'Mth rHpect 10 determination of erpe:cled cred1 
losses on ltade receivables, weft not ope1at'ng eflecllvelt, 'M'Wch could Ind to a potential mate1ial misslatomant In 1h• carr,ing 
1m0Ynt of llade receivables, recognition of loss allowances and lb con,equenhl lmpact oo !he urnil11s, reserves and reloled 
c!isdosu1cs In tho consolidated financial statements 

A male1lal weakntS3' Is u deflc:ioncy, or o combinafon of dcfldencics, In lnlernol fnanclal conllols Yrilh refc,enco lo fin.inc:i1l 
st,llemenb, such lhot the10 Is a h!atonabla poss,Dllily that a material mbstalcme11I of tho Hof,sting Company's annual financlal 
slalc:nentswill not be pr::vcnled or detected on• timely basis 

We h.:we C'Jnsidered tt.o matc1lal weakness ldenbOed and repor1e<.1 abO,e S\ dete1mh~ Iha na.turc, limflg, and ell:tent of audit 
ICSlS applied In our \Udtof lhe consol!daled financial statemenls of \he Group as at and fol the year ended 31 March :2024, and 
lhe material wt!akncu hava alfected our opltion on Iha consolidated f11anci:1l slakJmen\s or tho Group ond we havo issued a 
queltied opinion on !he consolidaled finandlll ,tatemcnts 

c. Frequenc)' of quatdlc:ation: OuaUflcc1tlons: 
Oualrfic.iUon U (a) (i) (a) has been appoailng from tho year ended 31 March 2013. 

d. For Audit Cua\1ficalions where tho Impact is Hot applicable 
quantified b-flho auditor, M11n1gomen1·, Vi-,ws; 

e. For Audit Oualific:ation(1) where tho Impact is 
not quantified by lhe auditor: 
(i) Man;,igemont's eslimation on tho Impact of Notascertaina~e 
audt qua\kication: 

(ii f management Is unabla to estimate lhe Trade rece!Yables (non-cuuonl) of lho Hokfing Com pan)' es at 31 Maleh 202◄ Include emoun!svrtllch a1e due from two Municipal 
Impact, reasons for the same: Corporalions agg1eg1ting , 566.39 lekhs, which ere outstanding for a long timo. lllo cases pertaining to such amcunts are 

pcestnlly cfispu'led under Honorable High Courts. OVMg lo lh1 alOfesald. Cho 1ecove1abilly or lhesc amounts is c,q,ected to take 
some lfno. However, Management Is hopeful of recovering these trade receivables In due cou111 and hence, the same are 
coosidered as Q001 for recovery as at lho repo,tng date. 

Place : Mumbo! 
Dillo: 2-4 May 2024 

II (a) (i): Man:igomenl believes thal Holdng Comp.iny'slntcrnal r11oncial conltols in retpectof assessment oflhe recove1abi,ty ol 
ttade receivables were operating eUectively and there is no material wuknus in such controts and procedU<es. 

Included In delails of auditor's uerif1C01ions as slaled above 

For Antony t:•ndling Coll Umlled 

_Q \ 

Mr. ;o: o ~ b K•II 
Chai man & 
Place:P 

CNd~anciatO:r..,.7NG / p A 

Plm : Mumbal ~~ 

Mr. Suneel K Mahcshw"1.. __________ _ 

Aud:\ Commltleo Chaifman 
Placo : Mumbal 

Dato : 24 May 202-4 
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