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To, 
The Listing Department 
The National Stock Exchange of India Limited (NSE) 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400051 

Dated: 16.07.2026 

Subject: Outcome of the Board Meeting as per Regulation 30, SEBI (Listing Obligation and 
disclosure Requirements) Regulations, 2015 

Reference: (ISIN No.: INE0V9I01017, NSE Symbol: AVIENCE) 

Dear Sir / Ma' am, 
We would like to in.forn1 you that the Board of Directors (" the Board") of the Company at its 
meeting held today i.e., July 16, 2026 inter-alia has approved the .following: 

1. Audited Standalone and Consolidated Financial Results of the Company for the 
financial year ended 31 March 2026' together with the Au dit Report of the Statutory 
Auditors, pursuant to Regulation 33 of the SEBI (Lis ting Obligations and Disclosure 
Requirements) Regulations, 2015 and other applicable provisions. 

The meeting commenced at 04:30 P.M. and concluded at 23:30 P.M. 

By the order of the Board of Directors. 
For A VIEN CE BIOMEDICALS LIMITED 
(Fa.rmerlv known a..s Aviel'!ce B

1
io171edii::_al~ Private Limited) 

t-or Av1 ts1omeaica s um1teu 

DHARAM DEO CHOUDHA!ft:¥ctor 
Managing Director 
DIN- 02804625 
Address: Flat No 48, Suryodaya Apartment, Pocket 8, 
Sec-12, Dwarka, Dist: South West Delhi, Delhi -110078 
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To, 

DECLARATION PURSUANT TO REGULATION 33(3)(d) OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

The Listing Department 
The National Stock Exchange of India Limited (NSE) 
Exchange Plaza, Plot No. C/ 1, G-Block, 
Band.ra-Kurla Complex, Bandra (East), 
Mumbai - 400051 

Subject Declaration regarding Unmodified Audit Opinion on Audited Financial Statements 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, I hereby declare that M / s. Haribhakti & Co LLP, Chartered 
Accountants, Statutory Auditors of the Company, have issued an Unmodified Audit Opinion 
on the Audited Standalone/ Consolidated Financial Statements of the Company for the financial 
year ended 31 March 2026. 

1bis declaration is furnished for the purpose of filing the Audited Financial Results with The 
National Stock Exchange of India Limited. 

By the order of the Board of Directors. 
For A VIENCE BIOMEDICALS LIMITED 
(Formerly kn awn as Avience Biomedicals Private Limited) 

For Avience Biomedicals Limited 

ing Director 

DHARAM DEO CHOUDHARY 
Managing Director 
DIN-02804625 
Address: Flat No 48, Suryodaya Aparbnent, Pocket 8, 
Sec-12, Dwarka, Dist: South West Delhi, Delhi -110078 

Place: Delhi 
Date: 16.07.2026 



To, 
Tlw I .isling lkparlmcnl 
'l'h<' Nn liona l Stock lixchange of India Limi ted (NSE) 
Exrhc111gl' l'l,1zc1, Plol No. C/ I, G-Block, 
Bamlr,1-1<.urln Complex, lhrndrn (East), 
Mumb,1i - 40005 1 

Rcspc>clcd Sir/ M.1d,1m, 

Dated: 16.07.2026 

Sub: Non-applicability of Disclosure under Regulation 23(9) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015- Disclosure of Related Party Transactions 
on a consolidated basis for the half year ended MaJch 31, 2026 

WL• would likt' lo inform you Lhc1l pursuant to Regulation J5(2) of SEBI (Listing Obligations and 
Disclosure' RC'qui n' menls) Regula tions, 20 l5, U1c Compliances with the Corporate Governance 
prov isions c1s specified in Regu la lions 17, 17 A, 18, 19, 20, 21, 22, 23 ,24, 24A, 25, 26, 27 and clause 
(b) lo (i) of sub rcr,ula tion (2) of regulation 46 and Pam C, D antl E of Schedule V shall not 
apply, in n•spl'Cl of the SME I is led entity. 

Therefore, Regulati6n 15(2) ind provision of Regulation 23(9) of Lhe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended are not applicable to our 
Company. 

Hence, Our Company is not requfred to submit "Disclosure of Related Party Transactions on a 
consolidated basis for the half year ended March 31, 2026 as required under Regulation 23(9) of 
the SE Bl (LODR) Regulations, 2015". 

This is for your information and record. 

By the order of the Board of Directors. 
For A VIENCE BIOMEDICALS LIMITED 
(Formerly know11 as Avie11ce Bio,nedicals Private Li111itetl) 

For Avience Biomedicals Limited 

Mana ng Director • 
DHARAM DEO CHOUDHARY 
Managing Director 
DIN- 02804625 
Address: Flat No 48, Suryodaya Apartment, Pocke t 8, 
Sec-12, Dwarka, Dist: SouU1 West Delhi, Delhi - 110078 

Place: Delhi 
Date: 16.07.2026 



To, 
The Listing Department 
The National Stock Exchange of lndia Limited (NSE) 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400051 

Respected Sir/Madam, 

Dated: 16.07.2026 

Subject: Disclosure under Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Statement of Deviation(s) or Variation(s) 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform that the Company has not raised any funds through Public 
Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement (QIP) or any other issue 
during the half/ annual year ended March 31, 2026. 

Accordingly, the requirement lo submit the Statement of Deviation(s) or Variation(s) in 
utilization of funds under Regulation 32 of the SEBI (LODR) Regulations, 2015 is not applicable 
to the Company for the half/annual J ar ended March 31, 2026. 

You are requested to take the above-Jiormation on record. 

By the order of the Board of Direc~ 
For AVIENCE BIOMEDICALS LIMITED 
(Fo071erl11 k;nawn ~ Avien~e Biomtdicals aP.riva te Limited) 

t-or Av1ence tl1omea1ca1s umne 

DHARAM DEO CHOUDHARY 
Managing Director 
DIN- 02804625 
Address: Flat No 48, Suryodaya Apartment, Pocket 8, 
Sec-12, Dwarka, Dist: South West Delhi, Delhi-110078 

Place: Delhi 
Date: 16.07.2026 



M N r1 Av.ience BiOtDedieals Limited 
. (Formerly Known as AtAence Blort1edlG1fs Private Limited) 

Regel. Off-.- C•1t, 1st Floor, C Block, Community Centre, Janakpurl, New Delhi -110058 
ON No:- U74999DU019PLC359158 8 011 · 4'074944, 18001204636 ~ lnfo9 avlenbto.com @www.avlenbfo,com 

CHIEF FINANCIAL OFFICER (CFO) CERTIFICATE 

[Pw·suant to Regulation 33(2)(a) of the SEDI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015] 

To, 
The Board of Directors 
A VIENCE BIOMEDICALS LIMITED 

I, the tmdersigned, being the Chief Financial Officer (CFO) of Avicnce Uiomedic;ils Limited, 
hereby certify that U1e Standalone/ Consolidated Unaudited/ Audited Fi.nanci;il Resttlls of Lhc 
Company for the h;ilf year/ yearly ended 31/03/2026, placed before U1e Board of Di.recto rs for ils 
approval, have been revie,-ved by me and, to the best of my know ledge and belief: 

1. The financial results do not contain any false or misleading slalemenl o r figu res. 
2. The financial resul ts do nol omit any male.rial fact which may make U1e sta tements or 

figures contained therein mjsleading. 
3. The financial results have been prepared in accordance wiU1 the applicable provisions of 

the Companies Act, 2013, the applicable Accotmting Standards (AS), U1e SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and 0 U-1er applicable laws, 
rules and regulations. 

4. The financial results present a IJ·ue and fair view of U1e financial posilion and 
performance of the Company for U1e period under review. 

This certificate is being furnished in compliance wiU1 U1e proviso lo Regulation 33(2)(a) of the 
SEBI (Listing Obligations and Disclosme Requirements) Regulations, 2015. 

For A VIENCE BIOMEDICALS LIMITED 
(Formerly known ns Avience Biomedicnls Private Li111ited) 

CHIEF FINANCIAL OFFICER 

Name: SAURABH VERMA 

PAN: ANAPV8729J 

Place: New Delhi 

Date: 16/07/2026 

uddb Nagu, U.P. -201301 I 



U HARIBHAKTI & co. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Avience Biomedicals Limited (Formerly known as Avience 

Biomedicals Private Limited) 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the standalone financial result of Avience Biomedicals Limited (Formerly known 

as Avience Biomedicals Private Limited)("the Company") for the half year ended March 31, 2026 
and year then ended and the notes thereon (hereinafter referred to as "the standalone financial 
results") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time (hereinafter referred to as "the 
Listing Regulations"). The standalone financial results have been initiated by us for the purpose of 
identification. 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulation 
in this regard; and 

ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting Standards and other accounting principles generally 
accepted in India of the net profit for the half year ended March 31, 2026 and year then ended, 
the standalone statement of assets and liabilities as on that date, the standalone statement of 
cash flows for the year ended on that date and other financial information for the half year 
and year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 as amended from time to time (hereinafter referred to as "the 
Act"). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Results section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("ICAI") together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the financial results. 

Responsibilities of Management for the Financial Results 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these financial results that give a true and fair view of the net 
profit for the half year ended March 31, 2026 and year then ended are in accordance with the 
recognition and measurement principles laid down in Accounting Standard notified under section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations .. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 

~-=""~ Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
~y,."r--'f.. Tl & c0 · regularities; selection and application of appropriate accounting policies; making judgments and 
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1B.IBHAKTI & CO. LLP 
J rtered Accountants 

estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial results, Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable , matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so . 

Those Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

Identify and assess the risks of material misstatement of the Standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial results in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern . If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 



HARIBHAKTI & CO. LLP 
Chartered Accoun ta nts 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment , were of most significance in 
our audit of the consolidated financial results of the current period. There are no such matters which 
are required to be addressed in the context of our audit of the consolidated financial results as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. We have determined that there are no key audit matters are that required to be 
communicated in our report. 

Other Matters 

1 . These standalone financial results include the results for the half year ended March 31, 2026 and 
March 31, 2025, being the balancing figures between the audited figures in respect of the full 
financial year ended March 31, 2026 and the year to date figures up to September 30, 2025; and 
full financial year ended March 31, 2025 and the year to date figures up to September 30, 2024, 
respectively. 

2. Subsequent to year ended March 31, 2026, the Company has completed the Initial public offering 
of 14,53,800 equity shares of face value Rs 10 each at an issue price of Rs 208 per equity share. The 
equity shares of the Company were listed on SME Portal National Stock Exchange of India Limited 
(NSE EMERGE) w.e. f June 25, 2026. The net proceeds from the fresh issue of the IPO would be 
utilized towards the following: 

a. part finance the capital expenditure towards setting up of a new manufacturing unit at industrial 
plot no. 70, Sector 28 in the Medical Device Park under the Yamuna Expressway Industrial 
Development Authority (YEIDA), Gautam Buddha Nagar, Uttar Pradesh. 

b. funding working capital requirements of the Company; and 

c. general corporate purpose 

Our opinion on standalone financial results in respect of the above matters 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W / W100048 

Kun~ • 

Partner 

Membership No. :095829 

UDIN: 2'09S'8.2.9'tWfl 
Place: New Delhi 
Date: July 16, 2026 

Con tmu.lt1011 Sheet 



Avience Biomedicals Limited 
(Formerly Known as Avience Biomedicals Private Limited) 

Website: www.avienbio.com, Tel: 1800-12-04-636, email: info@avienbio.com 

STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31 , 2026 

The results for the year ended March 31 , 2026 have been audited by the statutory auditor of the Company in compliance with regulation 
33 of SEBl(listing obligations.and disclosure requirements) regulation , 2015. 

CIN- U74999DL2019PLC359158 

(All amounts in Rs. Lakhs, unless otherwise stated) 

Half Year Year Ended 

S. No. Particulars 31-Mar-2026 30-Sep-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025 

Audited Audited Audited Audited Audited 

(I) Revenue from operations 1,606.51 1,924.96 1,526.18 3,531.47 2,888.95 

(11) Other Income 12.42 5.94 47.44 18.36 64.81 

(111) Total Revenue 1,618.93 1,930.90 1,573.62 3, 549.83 2,953 .76 

(IV) Expenses 

{a) Cost of materials consumed 221.89 349.11 238.15 571 .00 334. 75 

(b) Purchases of Stock -in-Trade 730.78 769,26 693.47 1,500.04 1,412.86 

(c) Changes in inventories of finished goods, work-
(206.74) in-progress and Stock-in-trade 38.87 {85.75) (167.87) (29.04) 

(d) Employee benefits expenses 161.96 117.09 123.30 299.05 206.50 

{e) Finance cost 36.71 25.72 25.19 62.43 61.02 

(f) Depreciation expenses 53.49 44.44 40.15 97.93 74.95 

(g) Other expenses 145. 96 93.06 124.10 239.02 198. 70 

Total expenses 1,144.05 1,457.55 1,158.61 2,t.01. 60 2,259.74 
·-

(V) Profit before prior perioa items &. tax (Ill- IV) 474.88 473 .35 415 .01 948.23 694.02 

(VI) Prior period items - 7.50 

(VII) Profit before tax (V-Vi) 474.88 473.35 415,01 948.23 686.52 

(VIII) Tax expense 

- Current tax 135.10 120.59 111.86 255.69 180.98 

· Deferred tax 5.32 {1.37) 1.55 3.95 4.92 

·Earl ier year tax adjustment 15.26 0.06 15.26 0.41 

155.68 119.12 113.47 274.90 186.31 

(IX) Profit for the period/ year 319.20 354.13 301. 54 673.33 500.21 

(X) Earnings per equity share I 
Nominal Value of Rs.10 each {Previous year I 

Rs. rn each1 

- Basic and Diluted (Rs.)" 7.921 8.78 7.95 16.70 11.19 

• not annualised for interim periods 

8
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Avience Biomedicals Limited 

(Formerly Known as Avience Biomedicals Private Limited) 

Website: www.avienbio.com , Tel: 1800-12-04-636, email: info@avienbio.com 

STANDALONE STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

The results for the year ended March 31 , 2026 have been audited by the statutory auditor of the Company in compliance 
with regulation 33 of SEBl(listing ob ligations and disclosure requirements) regulation, 2015. 

CIN- U74999DL2019PLC359158 

(Al l amounts in Rs. Lakhs, unless otherwise stated) 

Particulars 

{A) EQUITY AND LIABILITIES 

(1) Shareholders' funds 

(a) Share capital 

{b) Reserves and surplus 

(2) Non-current liabilities 

(a) Long-term borrowings 

(b) Deferred tax liabilities {Net) 

('' Long term provisions 

(3) Current liabilities 

(a) Short term borrowings 

(b) Trade payables 

{i) total outstanding dues of micro enterprises and small enterprises; 
and 

(ii) total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(c) Other current liabilities 

(d) Short term provisions 

Total Equity and Liabil i ties 

(B) ASSETS 
(1) Non-current assets 

(a) Property, plant and equipment and Intangible Assets 

·Property, plant and equipment 

· Capital Work in Progress 

(b) Non-current investments 

(c) Long-term loans and advances 

( d) Other non-current assets 

(2) Current assets 

(a) Inventories 

(ui Trade receivables 

(c) Cash and bank balances 

(d) Short-term loans and advances 

(e) Other current assets 

Total Assets 

As at 
March 31 , 2026 

403.13 

2,310.75 

2,713.88 

910.59 

18.64 

7.24 

936.47 

994.50 

43.34 

463.95 

396.62 

252.33 

2,150.74 

5,801.09 

1,149 .0:Z 

1,285.28 

572.98 

205.27 

7.77 

3,220.32 

1,013.52 

1,143.82 

279.93 

141.44 

2.06 

2,580.77 

5,801.09 

c., ('" ~ g New Delhi 3· 
·i _. ,:;; ..-r f 

As at 
March 31 , 2025 

403 .13 

1,637.44 

2,040.57 

628.61 

14.68 

6.18 

649.47 

746.07 

10.46 

489.69 

237 .14 

183.44 

1,666.80 

4,356.84 

882.24 

461. 91 

5TI.98 

11 1.02 

8.63 

2,036.78 

813.82 

889.01 

475.40 

137.67 

4.16 
2,320.06 

4,356.84 



Avience Biomedicals Limited 
(Formerly Known as Avience Biomedicals Private Limited) 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

The results for the year ended March 31, 2026 have been audited by the statutory auditor of the Company in compliance with 
regulation 33 of SEBl(listing obligations and disclosure requirements) regulation, 2015. 

CIN• U74999DL2019PLC359158 

(All amounts in Rs. Lakhs, unless otherwise stated) 

Particu tars 

A. Cash flow from operating activities 

Net profit before tax 
Adjustments for : 

Depreciation exi:,ense 

Net gain on Sale of 0 roperty, Plant and equipment 

Provision for gratuity 

Provision for compensated absences 

Provision for doubtful debts 

Provision for corporate social responcibilities 

Interest expense 
Interest Income 
Liability no longer required written back 

Operating profit before working capital changes 

Adjustments for changes in working capital: 

(lncrease)/Decrease in inventories 

(lncrease)/Decrease in trade receivables 

(lncrease)/Decrease m short term loans and advances 

(lncrease)/Decrease in other non-current assets 

Increase I (Decrease) in trade payables 

lncrease/(Decrease) in current liabilities 

Cash generated from operations 

Tax payment ,(nel of refunds! 

Net cash generated from operating activities (A) 

B. Cash flows from investing activities 

Purchase of property, plant and equipments (including capital advances) 

Proceeds from sale of property, plant and equipment 

Proceeds from /(investment in) fixed deposits more than 3 months maturity 
Interest received 

Net cash used in investing activities (B) 

C. Cash flows from financing activities 
Net proceeds from short term borrowings 

Proceeds from long term borrowings 

Interest paid 

Proceeds frcm issue of equity shares 

Net cash generated from financing activities (C) 

Net decrease in cash and cash equivalents (A• B•C) 
Cash and cash equivalents as at the beginning of the year 

Cash and cash equivalents as at the end of the year 

Notes: 
a.Components of cash and cash equivalents 

Balance with banks 1n current account 
Cash on hand 

Total (Note 19) 

Ye:.r ended 
March 31, 2026 

948.22 

97.93 

(0.44) 

(1.19) 

0.10 

23.52 

54 .13 

(6.28) 

1,1 15.99 

(199 .70) 

(278.33) 

(3.76) 

(0 .1 4) 

7.13 

155.96 

797.15 

(199.83) 

597.32 

(1,291.67) 

9.79 

(0.57) 

8.38 
(1,274.07) 

195.59 
334.82 

(~0.71) 

479.70 

(197.04) 

403.72 
206.68 

As at 
March 31, 2026 

204.15 

2.53 
206,68 

Year ended 
March 31, 2025 

686.52 

74.95 

(0.88) 

S.48 

0.31 

13.65 

53.01 

(2.02) 
(2.57) 

828.45 

(27.68) 

(660.50) 

29.64 

(2.76) 

83.73 

128.39 

379.27 
(65.37) 

313.90 

(792.19) 

4.00 

(27. 91) 

0.02 
(816.0R) 

109.40 
492.19 

(56.25) 

360.46 

905.8C 

4')3 .62 

0.10 
403.7'2. 

As at 
March 31, 2025 

400.29 

3.44 

403. 73 

b. The above Statement of Cash flows has bezn prepared under the 'Indirect Method' set out in Accounting Standard - 3" Cash Flow 
Statement" 



Notes on Standalone Financial Result for the Half year and Year ended 31st March, 2026:-

1 The above result have been reviewed by the Audit Committee and have been approved by the Board of Directors of the company at 

their respective meetings held on July 16, 2026. 

2 The results for the year endeo March 31, 2026 have been audited by the statutory auditor of the Company in compliance with regulation 

33 of SEBl(listing obl igations and disclosure requirements) regulatior,, 2015. 

3 The figure for the half year ended March 31, 2026 and March 31, 2025, as reported in these financial results are the balancing figures 

between audited figures in respect of full financial year and the audited figures for the period April 1, 2025 and to September 30, 2025 and 

for the period April 1, 2024 to September 30, 2024, respectively. 

4 As ttie Company's business activities falls within a single business segment i.e. "Medical devices and related products", there are no other 

primary reportable segments . Thus, the segment disclosures as required under "Accounting Standard-17: Segment reporting" are the same 

as reflected in the financial statements. 

5 As per the Ministry of Corporate Affairs (MCA) notification dated February 16, 2015, companies whose shares are listed on the SME 

Exchange as referred to in Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 are exempted from the 

compulsory requi rement of adoption of Indian Accounting Standards (Ind AS). Accordingly, the Company continues to prepare its financial 

statements under Indian GAAP (AS framework), and these results have been presented in compliance with the aforesaid exemption. 

6 On November 21, 2025, the Government of India notified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 

2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 
exist ing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial 

impact due to changes in regulations. The Company has assessed the same & taken the necessary impact of these changes and to the best 

infor,-nat:on available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Company continues to 

monitor the finalisation of Central/ State Rules and clarifications from the Government on other aspects of the Labour Code and would 

provide appropriate accounting effect (if any) on the basis of such developments if needed. 

7 Previous year's/ period's figure have been regrouped/rearranged wherever necessary to make them comparable with the current year 
figures. 
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For And On Behalf Of Board, 

Avience Biomedicals Limited 

(Formerly Known as Avlence Biomedicals f 

Managing Director 

DIN : 02804625 

Place:- New Delhi 

Date:-16th July 2026 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Director of Avience Biomedicals Limited (Formerly Known as Avience Biomedicals 

Private Limited) 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the consolidated financial results of Avience Biomedicals Limited (formerly 
known as Avience Biomedicals Private Limited)("the Company"), and its subsidiary together 

referred to as "the group") for the half year ended March 31, 2026 and year then ended and the notes 
thereon (hereinafter referred to as "the consolidated financial results") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time (hereinafter referred to as "the Listing Regulations"). The consolidated 

financial results have been initiated by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of report of other auditor on audited financial results of the 
subsidiary, the aforesaid consolidated financial results: 

a. Includes the results of the DR Meditech Surgical & Diagnostics (India) Private Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 
regulation in this regard: and 

c. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Accounting Standards and other accounting principles generally 

accepted in India of the consolidated net profit for the half year ended March 31, 2026 and year 
then ended, the consolidated statement of assets and liabilities as on that date, consolidated 

statement of cash flows for the year ended on that date, and other financial information for the 
half year and year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013, as amended from time to time (hereinafter referred to 
as "the Act"). Our responsibilities under those SAs are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Company and its subsidiary in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the consolidated financial results under the provisions of the Act and the Rules there 

under, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained, and the audit evidence 

obtained by the other auditor in terms of their report referred to in "Other Matters" paragraph below 

is sufficient and appropriate to provide a basis for our opinion on the consolidated financial results. 

Key Audit Matters 

Key audit matters are those matters that , in our professional judgment, were of most significance in 
our audit of the consolidated financial results of the current period. There are no such matters which 

~:,:;;::a::::,,..__ 
required to be addressed in the context of our audit of the consolidated financial results 

Haribhakt l & Co. LLP, Chartered Accountants (LLPIN : AAC-3768) 
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as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. We have determined that there are no key audit matters that required to be communicated 
in our report. 

Management 's responsibility for the Consolidated Financial Results 

These consolidated financial results have been prepared based on the consolidated financial 
results. The Company's Board of Directors are responsible for the preparation of these 
consolidated financial results that give a true and fair view of the net profit for the half year ended 
March 31, 2026 and net profit for the year ended March 31, 2026, and other financial information 
of the Company and its Subsidiary in accordance with the recognition and measurement 
principles laid down in Accounting Standard notified under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and its subsidiary for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design. implementation and maintenance of adequate internal 
f inancial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the consolidated financial results, the Management and Board of Directors are 
responsible for assessing the holding Company and its subsidiary's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company and its 
subsidiary or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors is also responsible for overseeing the holding Company and its subsidiary's financial 
reporting process. 

Auditor's responsibility for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor 's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results . As part of an audit 
in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk_ of not d~tecting a material misstatement resulting from fraud is higher than for one 
resulting from · ·error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, 

L-.>r l f11l1..1.,_1ll, 1tl -...J lo.. r---l 
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we are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

iv) Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company and its 
subsidiary ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company and its subsidiary's to cease to 

continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. We also performed procedures in accordance with the circular 
issued by Securities and Exchange Board of India under Regulation 33{8) of the Listing Regulations, to 
the extent applicable. 

Other Matters 

1 . The audited consolidated financial results include the audited financial results of wholly- owned 
subsidiary namely DR Meditech Surgical & Diagnostics (India) Private Limited, whose financial­
statements reflects total revenue of Rs. 1,030.07 and Rs . 2,232.47 lakhs and net profit of Rs. 99.47 
Lakhs and Rs. 204.00 Lakhs, for the half-year and year ended March 31, 2026 respectively, whose 
financial results have been audited by other auditor in accordance with Standards on Auditing 
notified under section 143 of the Act and in accordance with their report furnished to us by the 
management. 

2. These consolidated financial results include the results for the half year ended March 31, 2026 and 
March 31 , 2025, being the balancing figures between the audited figures in respect of the full 
financial year ended March 31, 2026 and the year to date figures up to September 30, 2025; and full 
financial year ended March 31, 2025 and the year to date figures up to September 30, 2024, 
respectively. Our opinfo~ Is not 'rno(lifjed fn respect of this matter. 

Cunl11)l!Jt1011 'i1 =---
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3. Subsequent to year ended March 31, 2026 the Company has completed the Initial public offering of 

14,53 ,800 equity shares of face value Rs 10 each at an issue price of Rs 208 per equity share. The 

equity shares of the Company were listed on SME Portal National Stock Exchange of India Limited 

(NSE EMERGE) w.e.f June 25, 2026. The net proceeds from the fresh issue of the IPO would be 
utilized towards the following: 

a. part finance the capital expenditure towards setting up of a new manufacturing unit at industrial 

plot no. 70, Sector 28 in the Medical Device Park under the Yamuna Expressway Industrial 

Development Authority (YEIDA), Gautam Buddha Nagar, Uttar Pradesh. 

b. funding working capital requirements of the Company; and 

c. general corporate purpose 

Our opinion on consolidated financial results in respect of the above matters including with respect 

to our reliance on work performed and reports submitted by independent auditor on the audited 
financial statements of subsidiary is not modified. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W / W100048 

Kunj B. Agrawal 

Partner 

-..._ 

Membership No. :095829 
UDIN: !l.'°95"6'.2,9V0HO 

Place: New Delhi 
Date: July 16, 2026 
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Avience Blomedicals Limited 

(Formerly Known as Avlence Biomedicals Private Limted) 

Website: www.avlenbio.com, Tel. 1800·1 2·04·636, email: mfo@avienbio.com 
CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026 

CIN· U74999DL2019PLC359158 

(All amounts in Rs Lakhs, unless otherwise stated) 

Half Year Year Ended 

Particulars 31-Mar-2026 30-Sep-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025 

Audited Audited Audited Audited Audited 
Revenue from opera tions 2,568.65 2,681.93 2 ,447.04 5,250. 58 4,523 .59 
Other Income 22.98 5.94 45 .59 28.92 67 .25 
Tota l Income 2,591.63 2,687.87 2,492.6] 5,279.50 4 ,590.84 

EXPENSES 

Cost of materials cor.sumeo 218.00 344.01 236.32 562.01 330.22 
Purchases of Stoci<-m-Trade 1,469.80 1,228.56 1,273.39 2.698.36 2,446 .19 

Changes m mventones of fimshed goods , work-in-progress and (368.01) (9 .29) (113.60) ·377 .30 -70.06 

Stock-in-trade 

Employee benefm expense 238.4'7 213.24 177.73 451. 71 321.06 
Finance cost 88.64 65.31 68.61 153. 95 141.60 
Depreciation expense 66.32 55.84 47.50 122 .16 88 .1 8 
Other expenses 241.90 180.12 212. 37 422.02 349 .29 
Total expenses 1,955 . 13 2,077.79 1,902.31 4,032 .92 3, 606 .47 

Profit before prior period items & tax ( Ill · IV) 636. 50 610 ,08 590. 33 1,246.58 984 .38 

Prior period Items . 7.50 

Profit before tax (V • VI) 636.50 610.08 590 .33 1,246.58 <176 .88 ---·-~--
Tax expense 

· Cunent ta~ 183,75 153.56 159.90 337.31 258.00 
- Deferted tax 5.13 2.74 3.21 7.87 8.32 
• Earlier year tax adjustment 26. 12 0 0.32 26.12 0.65 

215.00 156.30 163.43 371 . 30 266 ,97 
Profit for the period/ year before minority interest 421.50 453.78 426.89 875. 28 709.90 
Share of profit of Minority 0.00 0 .00 (0.03) 0.00 0 00 
Profit fo r the year after minority interest 421 . 50 453 . 78 426.92 875.28 709.90 = --
Earn ,:,g~ per equity share I 
Nommal Value of Rs. 10 each (Previous year Rs.1 O each)" I 10.45 1 • Basic and l)iluted (Rs ) 11.26 10.71 '21.71 18 .71 
• Not annualised for mtenm periods 



Av1ence Blomedicats Limited 
(Formerly Known as Avlence Biomedfcals Private Llmted) 

Website : www.avienblo.com, Tel: 1800-12-04-636, emall : info@avienbio .com 
Consolidated Balance Sheet as at March 31 , 2026 

CIN· U74999DL2019PLC359158 
(All amounts m Rs. Lakhs , unless otherwise stated) 

Particulars 

EQUITY AND LIABILITIES 
Shareholders' funds 
Share capital 
Reserves and surplus 

Minori ty Interest 

Non-current liabi Ii ties 
Long-term Borrowings 
Deterred Ta~ liabilities ,neq 
Long term provis ,ons 

Current liabili t ies 
Short term borrowing~ 
Trade payables 

(a) total outstanding dues of micro enterprises and small 
enterprises; a;id 

(bl total outstanding dues of creditors othe1 than micro 
enterprises and small enterprises 

Other current liabilities 
Short term provisions 

ASSETS 
Non-current assets 
Property, plant and equipment and Intangible Asse ts 

-Property, plant and equipment 
-Capital Work in Progres~ 

Goodwill on Consotida lion 
Non Current Investments 
Defe rred Tax Assets (net) 
Long-term loans and advances 
Other Non-current assets 

TOTAL 

TOTAL 

As at 
March 31 , 2026 

403.13 

2,738.12 
3, 141.25 

1,322 .87 
18.64 
15.97 

1, 357.48 

1,570.61 

186.83 

760. 63 

442.98 
334.61 

3,295.66 
7,794.39 

1,591 .64 

1,285.28 
M.46 

!.75 
3.49 

205 .27 
37 .60 

As at 
March 31, 2025 

403.1 3 

1,862.85 
2,265.98 

984.95 

14.68 
24.05 

1,023.68 

1,230.87 

101 .86 

624.97 

142.62 
258.Sc, 

2, 359.18 

5,648.84 

1,295.92 

~bl .11 

14.46 

2.75 
7.•JO 

111 .02 
38 14 

3,140.49 -----'----- 1,931.60 

Current assets 
Inventories 
Trade rece1,al>les 
Cash and bank balances 
Short· term loans and advances 
Other current a,sets 

NEW ELHI 

~ A.# 
~~ 

0 

TOTAL 

1,71 7.53 1,307.12 
2,lOl.72 1,721.0b 

293 .44 493.65 
526.1 6 186.41 

15.05 8.98 
4 ,65) . '10 3 ,717. 24 

7,794.39 S,648 .84 
================= 
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Avience Bfomedfcals Limited 
(Formerly Known as Avtence Biomedicals Private Limted) 

Website: www.avfenbfo.com, Te l: 1800-12-04-636, ema11: lnfo@avienbfo.com 
CONSOLI DATED STATEMENTS OF CASH FLOWS FOR THE YEAR ENDED MARCH 31 , 2026 

CIN- U74999DL2019PLC359158 

(All amounts fn Rs. Lakhs, unless otherwise stated) 

Year ended 
Particulars 

Cash flows from operating activities 
Net profit before lax 

Adj ustments for: 
Depreciation expense 
Net gain on Sale of Property, Plant and equipment 
Provision for gratuity & compensated absences 
Provision for doubtful debts 
Provision for corporate social responclbilities 
Interest expense 
Interest Income 
Liability no longer requlrea written back 

Operatln!l profit before working capita I changes 
Adjustments for changes in working capita l: 

(lncrease)/Oecrease in inventories 
(lncrease)fDecrease in trade receivables 
(lncrease)/Oecrease in short term loans and advances 
(lncrease)fDecrease 1n other non-current assets 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in current liabilities 

Cash generated from operations 
Tax payment ,(net of refunds) 

Net cash generated from operating activities {A) 

March 31 , 2026 

1,246.58 

122.16 
(0.44) 
(8.39 ) 

21. 52 

143.29 
(7.82) 

1,518.90 

(410.41 ) 

(404 . 18) 
(179.65) 

(0.14) 
220.6◄ 

132.76 
877.92 

(287 .JO) 
590.62 

8. Cash flows from Investing activities 
Purchase or property, plant and equipments (including capital aovances1 
Proceeds irom sale of property, plant and equipment 
Proceeds from /(mvestment in) fixed deposits more than] months maturity 
Interest received 

Net cash used rn investing activities (8 ) 

C. Cash flows from financing activities 
Net proceeds from short term borrowings 
Repayment from long term borroWings 
Interest paid 
Proceeds from issue of eciuity shares 

Net cash generated from financing activities (C) 

Net decrease In cash and cash equivalents (A+B+C) 
Cash ar,d cash equivalents as at the beginning of the year 
Cash and cash equivalents as at the end of the year 

Notes: 
1.Components of cash and cash equivalent> 

Balance with banks in current account 
Cash on hand 
Deposits with original ma turity of less than 3 months 

(1 . 344 .86) 
9.79 

(0 .89 ) 

9 02 
(1 ,326 .94) 

286.91 
390.75 

(135 .84) 

541.81 

(1 94 .51) 
421.98 

227.47 

As at March 31, 
2026 

220.72 
6.76 

227. ◄ 7 

Year ended 
March 31 , 2025 

976.88 

88.18 
1. 39 
0.75 

13.65 

131 ,30 
(3.80) 
(2. 57) 

1,205 .77 

(67.58) 
(925.63 ) 
(25 .74) 

(1.33) 
171.93 
60.70 

418.12 
(78.69) 

339.43 

(929.85) 
4.00 

(28.91 ) 
0.85 

(953.91) 

446.B 
349.26 

(135.06) 
360.46 

1,020.89 

406.41 
15 .57 

421.98 

As at March 31. 
2025 

408.45 
13. 54 

421 ,98 

7. The above Statement of Cash flow~ has been prepared under the ·indirect Method' set ou~ in Accoun ting St;indard - 3 • Cash Row 
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Notes on Consolidated Financial Result for the Half year and Year ended 31st March, 2026:-

The above result have been reviewed by the Audit Committee and have been approved by the Board of Directors of the holding company at 
their respective meetings held on July 16, 2026. 

2 The results for the year ended 31st March, 2026 has been audited by the statutory auditor of the company m compliance with regulation 33 
of SEBl(listmg obligations and disclosure requirements) regulation , 2015. 

3 The figure for the half year ended March 31, 2026 and March 31, 2025 as reported m these hnancIal results are the balancing figures 
between audited figures m respect of full fmanc1al year and the audited figures for the penod April 1, 2025 to September 30, 2025 and the 
period April 1, 2024 to September 30, 2024 respectively. 

4 As the Group's business activities falls within a single business segment 1.e. "Medical devices and related products", there are no other 
pnmary 1eportable segments. Thus , the segment disclosures as required under "Accounting Standard-17: Segment reporttng· are the same 
as reflected in the financial ~tatements. 

5 As per thP. Mln·scry of Co1porate Affairs [MCA) not1hcation elated February 16, 2015 companies whose shares are ltsted on the SME Exchange 
as referred to in Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 are exempted from the compulsory 
requirement of adoption of Indian Accounting Standards (Ind AS). Accordingly, the Group continues to prepare fts financial statements 
under Indian GAAP (AS framework), and these results have been presented in compliance with the aforesaid exemption. 

6 On November 21 , 2025, the Government of India notified the four Labour Codes · the Code on Wages, 2019, the Industrial Relauons Code, 
2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 • consolidating 29 
ex1stmg labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the finan:fal 
impact due to changes 1n , egulatIons. The Company has assessed the same a taken the necessary rmpact of these change~ and to the best 
information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Company continues to 
monitor the finalisation of Central/ State Rules and clarificat ions from the Government on other aspects of the Labour Code and would 
provide appropriate accountm~ effect (if any) on the basis of such developments if needed. 

7 Previous year's/ period's figure have been regrouped/rearranged wherever necessary to conform to the current year classifications. 

For And On Behalf Of Board, 
Avience BiomedIcals limited 

Managing Directo1 

DIN: 02804625 

Place:· New Delhi 
Date:-1 6th July 2026 


