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Date: 27.10.2021

National Stock Exchange of India Limited
Exchange Plaza, C-l, Block G,
BandraKurla Complex,

Bandra (E), Mumbai-400051

Subject: Intimation of Outcome of Board Meeting held on 27.10.2021 whereby, the Board of Directors
approved the Audited Financial Results for the half year and year ended on 31.03.2021.

Ref:Scrip code AVG

We wish to inform you that the Board of Directors of the Company in its Board meeting held on
27.10.2021, considered the Audited Financial Results for the half year and year ended on 31.03.2021, the
meeting was commenced at 04:30P.M. and after deliberation approved the Audited Financial Results
along with Auditor’s Report thereon for the half yearly and year ended on 31.03.2021 and the meeting
was concluded at [() ! L]() P.M.

Please acknowledge the receipt of the same.

Thanking you,
Yours Sincerely,

For AVG LOGISTICS LIMITED

®£>w“/fff&a .

Sanjay Gupta
Managing Director
DIN: 00527801

Regd. Office: AVG LOGISTICS LIMITED Corporate Office: 102, Ist Floor,
25, DDA Market, Savita Vihar, CIN No.: L60200DL2010PLC198327 Jhilmil Metro Station Complex,
Delhi-110092 E-mail: info@avglogistics.com Delhi-110095 Ph.: 8527291062

Ph.: 8527494071 Website: avglogistics.com +91-11-22124356
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To Date: 27.10.2021
The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,
BandraKurla Complex, Bandra (E),
MUMBAI- 400051

Dear Sir,

Sub: DECLARATION WITH RESPECT TO AUDIT REPORT WITH UNMODIFIED OPINION
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021

Dear Sir

Pursuant to clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we
hereby declare that the Statutory Auditors of the Company M/s. MSKA & Associates,
Chartered Accountants, have issued the Audit Report with unmodified opinion on the
Standalone and Consolidated Financial Results of the Company for the Financial Year
ended 2021 as per Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015

You are requested to take note of abhove

Thanking you
For AVG Logistics Limited

N M )
Sa%%p\;ﬁ’//

Managing Director
DIN:00527801

AVG LOGISTICS LIMITED

Regd. Office: Corporate Office: 102, Ist Floor,
25, DDA Market, Savita Vihar, CIN No.: L60200D12010PLC198327 Jhilmil Metro Station Complex,
Delhi-110092 E-mail: info@avglogistics.com Delhi-110095 Ph.: 8527291062

Ph.: 85627494071

Website: avglogistics.com +91-11-22124356



The Palm Springs Plaza
Office No. 1501-B, 15th floor
Sector-54, Golf Course Road
Gurugram 122001, INDIA
Tel: 191 124 281 9000

MSKA & Associates

Chartered Accountants

Independent Auditor’s Report on Consolidated Financial Results for half year and year ended March
31, 2021 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

To
The Board of Directors
AVG Logistics Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of AVG Logistics Limited
(hereinafter referred to as the ‘Company’) and its associates for the half year ended and year ended
March 31, 2021, (‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (‘Listing Regulations’).

the best of our information and according to the explanations given to us and based

In our opinion and to
cial statements of the associates,

on the consideration of reports of other auditors on separate audited finan
the aforesaid Statement:

(i) include the financial results of the following entities

Relationship with the Holding

Sr. No
Company
1 NDRAVG Business Park Private Limited Associate (35%)
12 NDR AVG Logistic LLP | Associate (30%) l

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

true and fair view in conformity with the applicable accounting standards prescribed under
of the Companies Act, 2013 (“the Act”) as amended, and other accounting principles generally
financial information of the Company and its associates for the half

(iii) give a
Section 133
accepted in India, of net loss and other
year and year ended March 31, 2021.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Rallway
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi

Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91
| Kolkata | Mumbai | Pune

22 6831 1600
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MSKA & Associates

Chartered Accountants

Emphasis of Matter

We draw attention to the following matter in the Notes to the accompanying consolidated financial results:

Note 8 which states that the Company has made an assessment of the Impact of COVID 19 on the Company’s
aperations, financial performance and financial position as at and for the year ended March 31, 2021 and

have concluded that there is no impact which is required to be recognised in the consolidated financial
results. Accordingly, no adjustments has been made to the Consolidated financial results.

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement, which is the res
Board of Directors, have been pri
Board of Directors are responsibl
and fair view of the net loss an
accordance with the Accounting
Companies (Accounts) Rules, 201
and in compliance with Regulati
companies included in the Com
accounting records in accordan

ponsibility of the Company’s Management and approved by the Company’s
epared on the basis of the consolidated financial results. The Company’s
e for the preparation and presentation of this Statement that give a true
d other financial information of the Company including its associates in
Standards prescribed under Section 133 of the Act read with Rule 7 of the
4, as amended, and other accounting principles generally accepted in India
on 33 of the Listing Regulations. The respective Board of Directors of the
Pany and of its associates are responsible for maintenance of adequate
ce with the provisions of the Act for safeguarding of the assets of the
Company and its associates and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies and of its associates are
responsible for assessing the ability of the Company and its associates to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless the respective Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the Company and of its as

sociates are responsible for overseeing the
financial reporting process of the Company and of its associates

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

ggregate, they could reasonably
of users taken on the basis of this Statement.

Head Office: 602, Floor 6, Raheja T(lanllum, Western Express Highway, Geetanjali Raflway Colony, Ram Nagar, Goregaon (E), Mumbal 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennaj | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune
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MSKA & Associates

Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and jointly controlled entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and jointly controlled
entities to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates and jointly controlled entities to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent possible.

Head Office: 602, Floor 6, Raheja Titan}lum, Western Express Highway, Geetanjali Rallway Colony, Ram Nagar, Goregaon (€), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www Mska. i



MSKA & Associates

Chartered Accountants

Other Matters

1. The Statement include the audited Financial Results of two associates, whose Financial Statements

reflect Company’s share of total net loss after tax of INR 4.28 lakhs and INR 4.29 lakhs for year
ended March 31, 2021 and for the half year ended March 31, 2021 respectively, as considered in the
Statement, which have been audited by their respective independent auditors. The independent
auditors’ reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these

entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

The Statement include Consolidated financial results for the half year and year ended March 31,
2021 being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2021 and the published unaudited figures for the half year ended September 30,
2020 prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards 25 “Interim Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

St
Partner

Membership No.: 094518
UDIN: 21091518AAAADI3205

Place: Bikaner, Rajasthan
Date: October 27, 2021

Head Oftice: 602, Floor 6, Raheja Titamum, Western Express Highway, Geetan)al Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: =91 2
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AVG LOGISTICS LIMITED
Consolidated Statement of Assets and Liabllities
(All amount in INE kal\;. unless otherwise stated)

Particulars

EQUITY AND LIABILITIES

Shareholders' funds
Share capital
Reserves and surplus

Non-current flabitities
Long-term borrowings
Deterred tax liability
Other long term tabilities
Lony e provisions

Current Habflities

Short-term borrowings

Trade Payables

(1) total outstanding dues of micro enterprises and small
enterprises; and

(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises

Other current liabilities

Short-term provisions

TOTAL

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Capital work-in-progress
Non-current fnvestments
Deferred tax assets (Net)

Long term loans and advances
Other non current assets

Current assets

Inventories

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

TOTAL

For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED

RN w 0B~ N\
(Do oY <7 \C\
SANJAY GUPTA O Delhj )2
Managing Director \ ,’, /
DIN : 00527801 by e N

Date' October 27. 2021

\  AVG LOGISTICS

S L LY R

As at As at
31 March 2021 31 March 2020
(Auditad) (Audited)

1,177.5) 1,029.80
6,682.51 6,352.29
786004  7,382.09
3,861.97 2,777.85
393.31 252.19

64.85 ~ 67.03
4,320.13 3,097.08
4,715.05 3,678.71
14,90

1,715.55 2,733.09
4,337.96 3,938.08
59.04 61.25
~10,827.60 10,426.03
23,007.77 20,905.19
6,351.51 3,923.01

1.58 3.85

222.19 1,637.26

998.36 994.08

144,99 131.09
1,491.14 991.89
S 2442 4187
9,424.19 7,723.04
35.19 69.35

8,365.16 8,116.28
575.72 618.87
3,326.05 3,457.59
1,281.46 920.05
13,583.58 ~ 13,182.14

_ Be0TTr 20,3059




AVG LOGISTICS LIMITED

Consolidated Statement of Unaudited Financial Results
(All amount in INR Lakhs, unless otherwlise stated)
Partlculars

Income
Revenue from operations
Other income

Expeonses

Purchases of traded goods

Changes in Inventories

Operating expenses

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

(Loss)/Profit before tax and prior period adjustments
Prior period (income)/expenses (Net)

(Loss)/Profit before tax

Tax expense:

- Current tax

- Prior peniod tax

- Deferred Tax charge/ (credit)

Total tax expense

(Loss)/Profit after tax

Share of profit/ {loss) from associate
Share of profit from enterprise
(Loss)/Profit for the year/periad

Earnings per equity share [nominal value per share INR 10

(Previous year INR 10)]
Baslc (refer note 11)
Diluted (refer note 11)

For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED

2 i) o
L e

SANJAY GUPTA

Managling Director

DIN : 00527801

Date: October 27, 2021
Place: New Delht

A

fi ()),\w. WGITI(
\\ )

v
Six Months ended Year ended
31 March 2021 30 September 2020 31 March 2020 31 March 2021 31 March 2020
(Audited) (Unaudited) (Audited) (Auditad) (Audited)
20,097.73 13,241.51 17,751.19 33,939.24 32,228.24
.03 85.78 8994 ~ 118.81 146.02
10,130.76 11,327.29 784113 33,45H8.0% 32,374.16
2,510.73 3,510.73
(41.64) (61.17)
15,327.98 11,2513 10,856.87 26,579.29 21,838.25
681.69 552.44 722.83 1,234.13 1,408,93
713.02 507.97 560.57 1,220.99 968.09
245,58 432.86 678.44 930.72
1,508.05 574.05 408210 119.62
20,476.32 11,318.63 31,794.95 TILTsA7
(345.56) 8.66 200,03 (336.90) 659.09
100.19) 1034 (00.89) B0
S ewmen 8.66 189.69 (236.01) R TXY
9.83) 9.83 194.12 289.8)
(45.77) (3.01) {45.77) B.44
o (11.87) (2.01) 13091y (1391 110.27)
C (6747 7.79 60.20 (59.68) 183.00
(177.20) T 0.87 12949 (176.33) 44797
4.47 {0.01) 1.44 4.46 70.97
(0.18) __(040) L 10.40)
A,,,(LU'?') - ) Q.BE M4 5 {172.0%5) 518.5{
{1.55) 0.01 1.27 (1.54) 5.04
(1.55) 0.01 1.27 (1.54) 5.04
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AVG LOGISTICS LIMITED
Consolidated Cash Flow Statement

)
(AL amount i INR Lakhs, unless otherwlse stated)
For the year ended
Particulars 31-Mar-21 31-Mar-20
(Audited) (Audited)
A, Cash flow from operating activities
Net (loss)/profit betore tax (236.01) 635.97
Adjustments for:
Depreciation and amortisation expense 678,44 930.72
Profit on sale of praperty, plant and equipment (net) (1.06) (36.68)
Finance costs 1,220.99 968.09
Interest incame (83.31) (93.58)
Provision written back to the extent o longer required (8,26) (0.20)
Provision for doubtful debts 886.01 216.97
Bad debts written off m.n
Provision for lorry advance 31,62 378.42
Lorry advance written off 100.60
Proviston for employee advances 21.79
Operating cash flows before working capitat changes 2,900.23 3,021.50
Adjustments for changes (n working capital :
(Decrease)/ increase in trade payables (1,024.19) 1,784.58
(Decrease)/ increase in provisions (4.39) 38.61
(Decrease)/ fncrease in ather liabilitfes (99.79) 405.37
(Increase)/ Decrease in trade receivables {1,346.09) (1,286.52)
(Increase)/ Decrease in loans and advances (207.79) (880.90)
Decrease/ (Increase) In Inventorles 34.16 (61.17)
(Increase)/ Decrease In other current and non-current assets (307.09) (268.95)
Cash (used)/gencrated from operations (54.95) 2,732.52
Taxes paid (net) (503.76) (677.89)
Net cash flow (used)/ generated in operating activities (558.71) ©2,054.63
B. Cash flows from Investing activitfes:
Additions to Property, Plant & Equipments, intang(ble assets, movement (1,729.49) (1,974.30)
in Capital Work-In Progress and Capital Advances
Proceeds from / (Investment) in deposits (57.59) (161.54)
Proceeds from sale of Property, Plant and Equipment 25.04 104.51
Loans given to related Parties (1.00)
Loans repald by related Parties 60.81
Loans repaid by others parties 87.63 274.9N
Interest received 28.98 19.60
Net cash flow used in investing activities (1,645.47) 1.6 77.01)
C. Cash flows fram financing activities:
Proceeds from Issuance of equity share capital including securities 650,00
premium
Proceeds from long-term borrowings 2,252.29 1,563.10
Repayment of long-term borrowings (808.63) (1,431,13)
Proceeds from short-term borrowings 1,036.34 585.24
Interest paid (931.80) (987.53)
Net cash flow generated/ (used) from financing activities 2@.1@ (270.32)
Net increase in cash and cash equivalents (A+B+C) (5.94) 107.30
Cash and cash equivalents at beginning of year 343.04 215.74
Cash and cash equivalents at end of the year . 37.10 343,04
Components of cash and cash equivalents:
Cash on hand 204.97 139.78
Aalances with banks:
On current accounts 132.13 203.26
TP RT 343.04

Footnotes ;

Figures in bracket represent cash outflows.

Far and on belalf of the Board of Directors of
AVG LOGISTICS LIMITED
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Notes to the Consolidated Financlal Rosults for the year ended March 31, 2021

1 The tnaoaal e st of AYG Lactytios Liondted {1 Camnpany ) have been prepared (n arcondance with the Accounting Standards
procented arder Ses thon AV Al the Coongranies AL 2013, read with Rule 7 of the Companles (Accaunts) Rules, 2014 (as amended)
and el e ool ac b g tice s amd polices, as agplicable.

7 These tinanclal resilts for the six month penod and year eaded 31 Match 2021 have been teviewed by the Audit Convnittee and
takon on recard by the Board of Director of the Campany In their meeting held on 27 Octaber 2021, The statutory auditor of tw
Cormpany has carrled out audit an these resulty as requircd unider Regutation 1) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

1 The Company’s business activity falls primarfly In single segment |.e. Transportations butlness Segment. Therefore, disclosure
requirement under AS 17 - Segment Reporting are not applicable.

4 uce e Company o eagages) o transpirtatiog Tanlness, Wb eapected Tee pravide advances Booats i Ty e Wapect

ecevaty e amd ttp eapeazes The Company tecognbor transpat Lal iy eapenis win e batke of whomation sulmitted by it
tehg ast Adjisty the advances given to them. A the Company s 1hip e«penee wettlonmat b
I Wethi BOR the veldetes accumobates e teips hofore tellin BOR, this gt e v vilathan 6l 1elp advances The Coampamy hasy
settled the majority of old trips Il March 31, 2021.

dewees after tha completiomn ol e

!

S Ouriag the previons year, the Company has excrclsed the option permitted under Section TISRAA of the Income Tax ACU1964 as
Intredused by the Taxation Loves (Amendment ] Ordinance, 2019, Accordingly, the estiamtes af tax expenss for the year ended 31

6 Figures for the half year ended 31 Myrch 2071 and 31 March 2020 as reported in these fimanclal rewdts, are the batancing figures
between audited figures 10 respect of the full tinanciat years and the published/ravicvied halt-yearty financiat resdts v to 30
September 2020 and 30 September 2019.

7 The Standalone Cash Flow Statement has been prepared under the indlrect method sot out In Accounting Standard 3 “Cash Flov
Statements”, notificd under Section 133 of the Companies Act, 201) read together with parayraph 7 of the Companles (Accounts)
Rules, 2014, as amended.

3 The World Health Drganization announced a global health emergency hegauwe of a neve stratn of corenavirus (“COVID-19%) and
classitied (s outbreak as a pandemic on Mareh 11, 2020, On March 24, 2020, the Indian government anfaunced a strict 21-day
leckdown across the country to contaln the spread of the virus This pandemic and response theneon bave tmpacted most of the
industiies. Consequent to the nationwide lock down un March 24, 2020, the Company provides loglsties services Lo customar
wajorly deating In “eziential commodity™ and najor operations of e Company are depeadent upea the demand from thowe
customers. Subsequently, during the year, tho Company's operations have been scaled up In a phased manner taking into account
ditectives from varfous Governmeot authontics. The impact un future oparations wautd, to a luge extant, depend on how the
pandemic turther develops and U actuals nwy ditfer from the estimate considered in these financisl tatements The Company
centinues to monitor the siwatian and take appropriste aclion, as covsidered necessary in dus cotmpliance with the applicablo
regulations
The management has made an aswessment of the impact of COVID-19 on the Company’s operations, financial gerformance and
position as at and for the year ended March 31, 2021 and has conr ued Hiat no there (s no significant tepact which is required to
be recognised in the financial statements, accordingly, o adjustinens lave been made o the consoatidated financiil (eats,

9 There are no investor complaints received during the perlad accordingly no pending complaints as on 31 March 2021

10 The Company has Issued 1,477,271 equity share of INR 10 each at premium of INR 34 cach, total amounting 1o INR 650 Lakhs under
preferential allotment dated August 29, 2020. The amount has been ralsed and utilised for warking capital purpose.

11 Carning per share for the half year ended 31 March 2021, 30 September 2020 and 31 March 2020 have been calcidated for six
months and not annuallsed.

12 Contingent liabliities as on 31 March 2021 s INR 579.44 lakhs (31 March 2020: INR 46%.34 lakhs} which are with respect 1o varlous
bank quarantee Issued. Further, there are claims against the Company which are not acknowledged as debts as on 31 March 2021
amounting to [NR Nil (31 March 2020: INR 51.63 lakhs)

13 During the current year, Management rcvised the estimated uscful life of Vehlcles-trucks fram 6 years to 10 years The remaining
estimated useful life of trucks were extended w.e.f. October 01, 2020 to cofncide with the expected service life of the assets
which reduced the depreciation expense for the year March 31, 2021 amounting to INR 196.61 Lakhs

14 Consolidated financial results include the following entlities:

Hame of the Fntity B o l V?gl.-;_l;\—siupﬂwilh the Parent Company

NIV B toess Park Private tated Assoclate (3%-)
DR AVG Loghstic LLP ) |  Asociate (30%)

15 The figures for the previous pericds have been regrouped/ rearranged wherever necessary

For and on behalf of the Board of Directors of
AV LOLIN I S atit
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The Palm Springs Plaza
Office No. 1501-B, 15th floor

MS KA & ASSOCiateS Sector-54, Golf Course Road

Gurugram 122001, INDIA
Chartered Accountants w0

Independent Auditor’s Report on standalone Financial Results for half year and year ended on
March 31, 2021 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015

To the Board of Directors
AVG Logistics Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying Standalone financial results of AVG Logistics Limited (hereinafter
referred to as ‘the Company’) for the half year and year ended March 31, 2021 (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

(if) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act”), as amended, and other accounting principles generally accepted
in India, of net loss and other financial information of the Company for the half year and year ended March

31, 2021.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

Emphasis of Matter

We draw attention to the following matter in the Notes to the accompanying standalone financial results:
Note 8 which states that management has made an assessment of the impact of COVID 19 on the Company’s
operations, financial performance and financial position as at and for the year ended March 31, 2021 and
have concluded that there is no material impact which is required to be recognised in the standalone
financial results. Accordingly, no adjustments has been made to the standalone financial results.

Our opinion is not modified in respect of this matter.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway,
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | |
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Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, have been prepared on the basis of the standalone financial results. The Company’s Board of

Directors are responsible for the preparation and presentation of this Statement that give a true and fair

view of the net loss in accordance with the Accounting Standards prescribed under Section 133 of the Act

read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended and other recognized accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Board of Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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Conclude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the ability of the Company to continue as

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.
We communicate with those charged with governance of the Company of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The Statement include Standalone financial results for the half year ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2021 and
the published unaudited figures for the half year ended September 30, 2020 prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial

Reporting” which were subject to limited review by us.

Our Opinion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants

ICAl Firm \Ii:gitff:ion No.105047W
w

S

Partner
Membership No. 094518
UDIN: 21094518AAAADG3619

Place: Bikaner, Rajasthan
Date: October 27, 2021
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AVG LOGISTICS

A
AVG LOGISTICS LIMITED ASTEP AHEAD
Standalone Statement of Assets and Liabilities
(All amount in INR Laklis, unless otherwise stated) e
W IR e As at As at
Particulars 31 March 2021 31 March 2020
(Audited) (Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1,177.53 1,029.80
Reserves and surplus 6,670.22 6,344,28
7,847.75 7,374.08
Non-current liabilities
Long-term borrowings 3,861.97 2,777.85
Other tong term Uabilities 393.31 252.19
Long term provisions 64.85 __ 67.03
4,320.13 3,097.07
Current l{abilities
Short-term borrowings 4,715.05 3,678.71
Trade Payables
(i) total outstanding dues of micro enterprises and small
enterprises; and 14.90
(i1) total outstanding dues of creditors other than micro
enterprises and small enterprises 1,715.55 2,733.09
Other current liabilities 4,337.96 3,938.08
Short-term provisions v 59.04 61.25
10,827.60 10,426.03
TOTAL 22,995.48 20,897.18
ASSETS
Non-current assets
Property, plant and equipment 6,351.51 3,923.01
Intangible assets 1.58 3.85
Capital work-in-progress 222.19 1,637.26
Non-current investments 986.07 986.07
Deferred tax assets (Net) 144.99 131.09
Long term loans and advances 1,491.14 991.89
Other non current assets 214.42 41,87
9,411.90 7,715.04
Current assets
Inventories 35.19 69.35
Trade receivables 8,365.16 8,116.28
Cash and bank balances 575.72 618.87
Short-term loans and advances 3,326.05 3,457.59
Other current assets 1,281.46 920.05
13,583.58 13,182.14
TOTAL 22,995.48 20,897.18

Associates

et
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Standatone Statement of Unaudited Financial Results
(Al amount fn INR Lakhs, unless otherwise stated)

Particulars RN  Weffyowended Vearended
e 31 Merch 2021 30 September 2020 31 March 2020 31 March 2021 31 March 2020
(Audited) (Unaudited)  (Audited) (Audited) T ey
Income
:,,,.m,, from aperations 20,097.73 13,241.51 17,751.19 33,339.24 32,228.24
Other income : i 2 s ROTY : 89.94 e, o 14602
T Ania0ge Asawas A1 345808 3334
Expenses
Purchases of traded goods . 2,510.73 3,510.73
Changes in inventories . > (41.64) (61.17)
Operating expenses 15,327.98 11,251.31 10,856.87 26,579.29 21,838.25
Employee benefits expense 681.69 552,44 722.83 1,23413 1,408.93
Flaance costs 713.02 507,97 560.57 1,220.99 969.09
Depreclation and amortization expense 245,58 432,86 464.32 678.44 930.72
Other expenses ihom0s 57405 ?.567.42 4,082,10 1119 62
20,476.32 13,318.63 17,641.10 13,794.95 3171547
{Loss)/Profit before tax and prior perfod adjustments (345.56) 8.66 200.03 (336.50) 659.09
Prior perod (income)/expenses (Net) {100.89) i o 10.34 (100.89) 23.42
Profit/{Loss) before tax (244.67) X 189.69 (236.01) 635.97
Tax expense:
- Current tax/{credit) (3.83) 9.83 194.12 289.83
- Prior year tax/{credit) (45.77) 3.01y 45.77) 8.44
- Deferred Tax charge/(credit) (11.87) (2.04) (130.91) (13.91) (110.27)
Total tax expense (67.47) 7.79 60.20 {59.68) 188.00
{Loss)/Profit for the year/period (177.20) 0.87 129.49 (176.33) 447.97
Earnings per squity share [nominal value per share INR 10
(Previous year INR 10)]
Basic (refer note 11} (1.59) a.01 1.26 (1.58) 4.35
Oiluted (refer note 11) (1.59) 0.0 1.26 (1.58) 4.35
_For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED
SANJAY GUPTA / MSKA & Associates
dngiog Ocectar Initialed fo
DIN : 0052780¢ T
Identificati
Date: October 27, 2021
Place: Delhi purposes gfly
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Standalone Cash Flow Statement
AW amount in INR Lakhs, unless otherwise stated)

i a For the yuar er;d;d .
Particulars  31March2021 31 March 2020
{Audited) (Audited)

A. Cash flow from operating activities

Net profit before tax {236.01) 635.97
Adjustments for:

Depreciation and amortisation expense 678.44 930.72
Profit on sale of property, plant and equipment (net) (1.06) (36.68)
Finance costs 1,220.99 968.09
Interest income (83.31) (93.58)
Provision written back to the extent no loiget 1equired {8.26) (0.20)
Provision for doubtful debts 886.01 216.97
Bad debts written off 211.21 -
Provision for lorry advance 131,62 378.42
Lorry advance wiitten off 100,60

Provision for employee advances Gon ow 21.79
Operating cash flaws before warking capital changes 7,90023 3,021.50
Adj ts for ct in working capltal :

(Decrease)/ increase In trade payables (1,024.19) 1,784.58
{Decrease)/ increase in provisions {4.39) 38.61
(Decrease)/ increase in other liabilities (99.79) 405.37
{Increase)/ Decrease in Lade 1eceivables (1,346.09) (1,286.52)
(Increase)/ Decrease in loans and advances (207.79) (880.90)
Decrease/ (Increase) in inventories 34,16 (61.17)
{Increase)/ Decrease in other current and non-current assets (307.09) (288.95)
Cash (used in} / g d from op e (54.95) 2,732.52
Taxes paid {net) (503.76) . 1677.89)
Net cash {used in) / generated fram operating activities S O © T 2,054.63

B. Cash flows from investing activities:
Additions to Property, Plant & Equipments, intangible assets, movement {1,729.49) (1,974.30)
in Capital Work-in Progress and Capital Advances

Proceeds from / (Investment) in deposits {57.59) {161.54)
Proceeds from sale of Property, Plant and Equipment 25.04 104.51
Loans given to related Parties i (1.00)
Loans repaid by related Parties 60.81
Loans repaid by others parties 274.91
Interest received 19.60
Net cash flow used i investing activities Eai C.e17.00) :
C. Cash flows from financing activities:

Proceeds from issuance of equity share capital including sercurities 650.00
premium

Proceeds from long-term borrowings 2,252.29 1,563.10
Repayment of lang-term borrowings (808.63) {1,431.13)
Proceeds from short-term borrowings 1,036.34 585.24
{nterest paid (931.80) (987.53)
Net cash flow generated/ (used) from financing actlvities 2,198.20 (270.32)
Net increase in cash and cash equivalents (A+B+C) (5.94) 107.30
Cash and cash equivalents at beginning of year 343.04 235.74
Cash and cash equivalents at end of the year 337,10 343,04
Components of cash and cash equivalents:

Cash on hand 204.97 139.78

Balances with banks:
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Notes to the Standal Fi fal its for the year ended March 31, 2021:

1 The financial results of AVG Logistics Limited ( ‘the Company’) have been prepared in accordance with the Accounting Standards
prescribed under Section 133 of the Campanfes Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 (as amended)
and other recognised accounting practices and policies, as appticable.

2 These financial results for the six month perfod and year ended 31 March 2021 have been reviewed by the Audit Committee and
taken on record by the Board of Director of the Company in their meeting held on 27 October 2021. The statutory auditor of the
Company has carried out audit on these results as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requir ) Regulations, 2015 as ded

3 The Company's business activity falls primarily in single segment l.e. Transportations business Segment. Therefore, disclosure
requirement under AS 17 - Scgment Reporting are not applicable.

4 Since the Company is engaged in transnortation business, it is expected to provide advances to its own lorry drivers to meet
necessary fuel and trip exp The Company recognizes transportation expense on the basis of infromation submitted by its
drivers after the completion of each trip and adjusts the advances given to them. As the Company has trip expense settlement hub
in Delhi, NCR the vehicles accumulates the trips before Delhi NCR, this results in accumutation of trip advances. The Compamy has
settled the mojority of old trips till March 31, 2677,

5 During the previous year, the Company has exercised the option permitted under Section 115BAA of the Income Tax Act'1961 as

introduced by the Taxatlan Laws ( di ) Ord e, 2019. Accordingly, the estiamtes of tax expenses for the year ended 31
March 2020 have been remeasured.

6 Figures for the half year ended 31 March 2021 and 31 March 2020 as reported in these financial results, are the balancing figures

between audited figures in respect of the full financial years and the published/reviewed half-yearly financial results up to 30
September 2020 and 30 September 2019.

7 The Standalone Cash Flow S has been prepared under the indirect method set out fn Accounting Standard-3 "Cash Flow

Statements”, notified under Section 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts)
Rules, 2014, as amended.

§ The World Heatth Organization aniounced a global health emergency because of a new strain of coronavirus {"COVID-19") and
classificd its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict 21-day
{ockdown across the country to contafn the spread of the virus. This pandemic and response therenn have impacted most of the
industries, C quent to the tonwide tock down on March 24, 2020, the Company provides logistics services to customer
miajorly dealing in “essential commadity” and major aperations of the Campany are dependent upon the demand from these
customers. Subsequently, during the year, the Company’s operations have been scated up in a phased manner taking into account
directives from various Government authorities. The impact on future operations would, to a large extent, depend on how the
pandemic further develops and the actuals may differ from the estimate considered in these financial statements. The Company
continues to monitor the situation and take appropriate action, as considerad necessary in due campliance with the applicable
regulations.

The management has made an assessment of the impact of COVIN-1% on the Company’s aperatians, financial performance and
position as at and for the year ended March 31, 2021 and has concluded that no there is no significant mpact which is required to
be recognised in the financial statements. Accordingly, no adjustments have been made to the standalone financial results.

9 There are no investor complaints received during the period accordingly no pending complaints as on 31 March 2021

10 The Company has issued 1,477,271 equity share of INR 10 each at premium of INR 34 each, total amounting to INR 650 Lakhs under
preferential allotment dated August 29, 2020. The amount has been raised and utilised for warking capital purpose.

11 Earning per share for the half year ended 31 March 2021, 30 September 2020 and 31 March 2020 have been calculated for six
months and not annualised.

12 Contingent Wabilfties as on 31 March 2021 fs INR 578.44 lakhs (31 March 2020: INR 465.34 lakhs) which are with respect to various

bank guarantee (ssued. Further, there are claims against the Company which are not acknowledged as debts as on 31 March 2021
amounting to INR Nit (31 March 2020; INR 51.63 lakhs)

13 During the current year, Management revised the estimated useful life of Vehicles-trucks
estimated useful life of trucks were extended w.e.f. October 01, 2020 to coincid
which reduced the depreclation expense for the year March 31, 2021 amounting to

P

14 The figures for the previous periods have been regrouped/ rearranged

For and on belialf of the Board of Directors of
 AVG LOGISTICS LIMTED
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