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SEBI starts review of non-agri derivatives

KEY POINTS. Working group to mull easing of position limits, proposes to mandate one Product Advisory Committee meeting annually

|
Akshata Gorde
Mumbai

The working group consti-
tuted by the Securities and
Exchange Board of India
(SEBI) on ease of doing busi-
ness in non-agricultural
commodity derivatives seg-
ment held its first meeting
last week, taking up a review
of position limits and the fre-
quency of Product Advisory
Committee (PAC) meetings
at exchanges.

The group includes mem-
bers from the Commodity &
Capital Participants Associ-
ation of India, exchange and
SEBI officials, said persons
present at the meeting.

“The existing limits were
put back in 2016, and since
then the market has grown in
volume, pricing and investor
interest. Increasing the lim-
its will help deepen the non-

|

|

i 1 |

REFORM TALKS. A working group constituted by SEBI on the
ease of doing business in the non-agricultural commodity
derivatives segment held its first meeting last week on Thursday

agri commodity market fur-
ther, but many factors need
to be considered,” one of the
persons said.

In December last, Chair-
man Tuhin Kanta Pandey
said SEBI would set up a
working group to examine

operational and regulatory
issues in commodity derivat-
ives and suggest measures to
deepen the market and ease
compliance requirements.

POSITION LIMITS
The first agenda item is to re-

view and ease position limits,
which are caps on the num-
ber of contracts that a client
or trading member can hold
ina commodity derivative.

Currently for any non-ag-
ricultural commodity, a cli-
ent’s open position, long and
short netted across all con-
tracts in that commodity
cannot exceed the numerical
position limit specified by
SEBI inits table or 5 per cent
of the total market-wide
open interest (MWOI) in
that commodity, whichever
is higher.

For trading members and
brokers, the open position
limit is the higher of 10 times
the numerical client position
limit or 20 per cent of the
market-wide open interest in
that commodity.

If the market is deeper and
has larger open interest, the
5 per cent of MWOI rule may
give a larger limit than the

Full replacement of Russian crude appears
infeasible in near term: Moody’s Analytics

L]
Rishi Ranjan Kala
New Delhi

Moody’s Analytics has em-
phasised that turning away
from Russian oil will push up
domestic  energy prices.
However, an immediate halt
of the geopolitically-sensit-
ive commodity by New Delhi
“appears infeasible” in the
near term.

In a commentary on
Sunday, the financial intelli-
gence provider pointed out
that while the interim trade
agreement goes some way to
alleviate stress on Indian ex-
ports, there are plenty of
unknowns.

It also stressed that the
lack of details of the interim
trade deal means that the
US-India relationship is far
from repaired.

India has agreed to phase
out its imports of Russian
crude oil and replace them

India imports
more than

30 per cent of its
domestic energy
needs from Russia

ergy needs from Russia, so a
pivot away from Russian
crude will be pricey, Moody’s
Analytics pointed out.

Crude grade differences
could force many Indian re-
fineries, optimised for Rus-

mestic fuel prices but also to
the fiscal balance, given In-
dia’s extensive fuel sub-
sidies. While some substitu-
tion is possible, full
replacement of Russian
crude appears infeasible in
the near term,” it stressed.

FAR FROM REPAIRED

The deal with the US comes
as India looks to forge other
relationships amid the volat-
ile trade environment. In the
wake of the recently signed
trade pact with the EU, Modi
hasbeen embarking onatour
around Southeast Asia, af-
firming ties with key coun-
tries in the region.

“The US deal appears to
plaster over their recent
breakdown in relations, but
the lack of details means that
the US-India relationship is
far from repaired,” Moody’s
said.

India’s commitments un-
der the agreement appear
more significant, it added.

For instance, the White
House fact sheet noted that
India intends to buy more
than ‘$500 billion of US en-
ergy, information and com-
munication technology, coal,
and other products’.

“For context, India’s
Union Budget for the finan-
cial year to March 31, 2027,
had total expenditure of
around $590 billion. The pur-
chase requirement would
amount to a significant pro-
portion of fiscal spending,
even if spread over years,” it
explained.

fixed numerical value; for a
trading member, 20 per cent
of MWOI can similarly be
higher than 10 times the cli-
ent limit.

It may take a few more
meetings for the committee
to finalise the increase in cap
to be recommended to the
regulator. Upon further re-
view internally, SEBI may
consider changes to the rel-
evant provisions in its com-
modity derivatives frame-
work through a consultation

paper.

PAC MEETS
The second issue concerns
the mandated frequency of

related matters, are required
to meet at least twice a year
for commodity groups.

At last week’s meeting,
members discussed a pro-
posal to mandate one PAC
meeting annually, while al-
lowing exchanges to convene
additional meetings, if re-
quired. The idea is to provide
flexibility without diluting
oversight, said another
source.

The deliberations are ex-
pected to particularly benefit
the Multi Commodity Ex-
change of India (MCX),
which accounts for the bulk
of trading in non-agricul-
tural commodity derivatives,

meetings of the PACs at the ~ suchas metals and energy.

exchanges. The MCX will be making a
Under current SEBI  detailed presentation at the

norms, the PACs, which  meeting next week to assist

comprise  representatives  discussionsonincreasingthe

fromindustryand tradebod-  position limits. Emailed

ies and advise on contract  queries sent to SEBI did not

specifications and product- elicitaresponse.

TODAY’S PICK.

Lodha Developers (¥1,073.75): BUY

I

Akhil Nallamuthu Lodha Developers

bl. research bureau Return -8% T1073 1549

The stock of Lodha Developers
saw a decline in price between
June last year and mid-January
this year. But since then, it has
been on arecovery.

It recently formed a morning
star candlestick pattern on the
weekly chart, indicating a
potential bullish reversal in the
trend.

In recent days, the stock has
also broken out of a trendline
resistance, and the price is now
above both the 21- and 50-day
moving averages.

These factors point to a
possible rally in the near term.
We expect the stock to hit
%1,240. So participants can buy

an 1410

1280

1150
," 1020

890
Feb 13,26

Feb 17,25

now at ¥1,073 and accumulate
at ¥1,055. Place the initial
stop-loss at ¥1,015. When the
price touches 1,150, alter the
stop-loss to ¥1,090. Raise the
stop-loss further to 1,170
when the stock reaches ¥1,200.
Exit at ¥1,240.

Note: The recommendations are based
on technical analysis. There is a risk of
loss in trading.

India adds record 52,537 MW
power capacity in FY26

GRID STRENGTH. As of January 2026, the total installed
power generation capacity stood at 5,20,510.95 MW istockerioto

|
Our Bureau
New Delhi

India added more than
52,000 megawatt (MW) of
power capacity in the first 10
months of the current finan-
cial year, an all-time high.

During FY26 (up to Janu-
ary31,2026),arecord 52,537
MW of generation capacity
(from all sources) had been
added, the Power Ministry
said on Sunday.

RENEWABLE ENERGY

Of this, 39,657 MW was ad-
ded from renewable energy
sources, which includes
34,955 MW of solar and
4,613 MW of wind power. In-
dia also added 8,810 MW of
thermal power capacity dur-
ing the same period.

“This marks the highest
ever capacity addition in a
single year, surpassing the
previous record of 34,054
MW achieved during FY25,”
the Power Ministry added.

Further, this also implies
that during FY26 (up to
January), there was an addi-
tion of more than 11 per cent
to the total installed capacity
of the country, the Ministry
said.

As of January 2026, India’s

total installed power genera-
tion capacity stands at
5,20,510.95 MW, comprising
fossil fuel-based capacity
(2,48,541.62 MW), non-
fossil fuel capacity
(2,71,969.33 MW), nuclear
(8,780 MW) and renewable
energy sources (263,189.33
MW).

During 2025, a total of
48,436 MW renewable en-
ergy capacity was added.
This includes 37,945 MW of
solar power and 6,347 MW of
wind power.

There is adequate availab-
ility of power in the country.
The gap between ‘energy
supplied” and ‘energy re-
quirement’” has declined
from 0.5 per cent during
FY23 to ‘nil’ during the cur-
rent year. Similarly, the peak
demand not met has de-
clined from 4 per cent during
FY23 to almost “nil” during
the current year.

India also achieved a land-
mark in its energy transition
journey by reaching 50 per
cent of its installed electri-
city capacity from non-fossil
fuel sources in June 2025 —
more than five years ahead of
the target set under its Na-
tionally Determined Contri-
butions (NDCs) to the Paris
Agreement.

kit
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CIN: L15141 CT 1987 PLC 003777
Registered Office: KN Building, Panchsheel, Raipur (C.G)-492001, Website: www.knagri.com; email(s): info@knagri.com, Tel: +91 771 2293706 / 08

with US and Venezuelan sian blends, to bear higher . .
crude, according to US offi-  processing costs & businesslinc. EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
. 4 A . : . Disclaimer: Readers are requested to verify )
cials. Indian officials have Also, the EU’s latest price & make appropriate enquiries to satisfy NINE MONTH ENDED DECEMBER 31, 2025 (Rs. in Crores)
not confirmed that state- cap of $44.1 per barrel on e e patore esponsirs o ooy S. | Particulars STANDALONE RESULTS CONSOLIDATED RESULTS
ment, but major refineries Russian crude means that published in this newspaper. THG No. Quarter Ended 9 Month Ended Year Ended Quarter Ended 9 Month Ended Year Ended
. N PUBLISHING PVT LTD., the Publisher &
have reduced purchases of Urals crude will remain Owner o thisnewspaper, d;:s nq‘éw‘i :hr o 31.12.2.025 30.09.2.025 31.12.2.024 31.12.2?25 31.12.2.024 31.03.'2025 31.12.2.025 30.09.2'025 31.12.2'024 31.12.2.025 31.12.2.024 31.03..2025
Russian crude in recent Cheaper than the US or ZZ;Z“.ZZ?”Z‘?'% rofa na)lnyofai\;‘eert;sg‘lr:fgzegg mEo - 5 ; (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)|(Unaudited) | (Audited) |(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited)|(Unaudited)| (Audited)
months, it added. Venezuelan supplies, it ad- products andfor services. In no event can the otal Income from Operations 512.92| 439.62| 475.29| 1330.91| 1230.15| 1728.70 | 512.92| 444.01| 47529| 1335.30| 1230.15| 1728.70
ded. S;“;.Z;e‘;”sb[;ihfglS"ﬂ?;;f;’;‘,‘;gﬂ;ﬁ‘;"@ ? gitt?er?;%(f:;);g:);gel i?eer;igd before 7.35 6.23 9.71 26.23 28.47 49.87 7.35 6.24 9.71 26.24 28.47 49.87
PRICEY SHIFT “A shift will prompt higher held responsiblefliable in any manner - - : : - : : : : : : : : :
India imports more than 30 domestic energy costs. That fo varsemensnths rewsgaper 3 | Net profit/(loss) for the period before
per cent of its domestic en- will feed through to do- tax after exceptional items 7.35 6.23 9.7 26.23 28.47 49.87 7.35 6.24 9.71 26.24 28.47 49.87
4 | Net profit/(loss) for the period after
ax arter exceptional items . . . . . . . . . . . .
t ft tional it 5.05 4.54 6.86 19.06 21.07 36.90 5.05 4.55 6.86 19.07 21.07 36.90
i Tnececline 5 | Total comprehensive income for the period
Kﬂ\"ll’ﬂ“l I.AI(SHMI ﬂﬂlliﬂ Flﬂ“ﬂ M“.I.s |.|M|TE|] thLhmdubll&:“(&&ll"(. [comprising profit/(loss) for the period (after 5.05 4.54 6.86 19.06 21.07 36.90 5.05 455 6.86 19.07 21.07 36.90
CIN: L15314TN1961PLC004674 ClaSSlﬁedS tax) & other comprehensive income (after tax)]
Regd. Off: 75/8, Benares Cape Road, Gangaikondan, Tirunelveli 627352 6 | Equity Share Capital 25 25 25 25 25 25 25 25 25 25 25 25
Phone: +91 462 248 6532, Fax: +91 462 248 6132 RENTAL 7 | Reserves (excluding Revaluation Reserve)
E-Mail: ho@kIrf.in, Web: www.klrf.in. as shown in the Audited Balance Sheet - - - - -1 328.82 - - - 328.82
INFORMATION REGARDING OPENING OF A SPECIAL WINDOW COMMERCIAL 8 | Earning per share (Face value of Rs. 10 each)
— . NUNGAMBAKKAM STERLING Road 1150 1) | Basic (Rs.) 2.02 1.82 2.74 7.62 8.43 14.76 2.02 1.82 2.74 7.63 8.43 14.76
Pursuant to the Securities and Exchange Board of India| | SaZHETr > ERLAs H0C D I | Diluted (Rs.) 2.02 182 274 762|843 14.76 2.02 182 2.74 763 | 843 | 1476

(“SEBI") Circular No. HO/38/13/11(2)2026-MIRSD-POD/1/3750/
2026 dated January 30, 2026, we bring to your notice that another
special window has been opened for a period of one year from
February 05, 2026 till February 04, 2027 (“special window period”)
to facilitate transfer and dematerialization of physical shares
which were sold / purchased prior to April 01, 2019. The special
window shall be available for (i) re-lodgement of transfer requests
which were submitted prior to April 01, 2019 and were rejected/
returned/not attended to due to deficiency in the documents/
process/or otherwise and (ii) fresh lodgement of transfer requests
which were not submitted prior to April 01, 2019, provided that the
original share certificate is available.

The shares transferred during this special window period
shall be mandatorily credited to the transferee only in demat mode
and shall be under lock-in for a period of one year from the date
of registration of transfer. Such shares shall not be transferred/
lien-marked/pledged during the said lock-in period. Due process
as prescribed under the said Circular shall be followed for such
requests. Further, (i) cases involving disputes between transferor
and transferee (to be settled through court/NCLT process), (ii)
shares which have been transferred to Investor Education and
Protection Fund (IEPF) and (iii) re-lodgement / fresh lodgement of
transfer requests executed prior to April 01, 2019 where original
share certificate is not available, will not be considered during this
special window period.

Eligible investors are requested to avail this opportunity
by submitting the transfer requests along with all the requisite
documents as mentioned in SEBI Circular No.HO/38/13/11(2)2026-
MIRSD-POD/ 1/3750/2026 dated January 30, 2026 to MUFG
Intime India Pvt Ltd (formerly “Link Intime India Private Limited”),
the Registrar and Share Transfer Agent (RTA) of the Company
within the above stipulated time, whose details are as follows:
Postal Address: Surya, 35, Mayflower Avenue, Behind Senthil
Nagar, Sowripalayam Road, Coimbatore — 641 028, Tamil Nadu,
India Contact: +91 422 231 4792, 253 9835, 253 9836 Email:
Investor.helpdesk@in.mpms.mufg.com

UPDATE KYC AND CONVERT PHYSICAL SHARES INTO DEMAT MODE

The shareholders, who hold shares in physical form are
requested to update their KYC, Bank account details and contact
information and are also requested to convert their physical
shares into dematerialized form. The shareholders, who are
holding shares in demat form, are requested to ensure that their
email addresses / KYC are updated with the Company / RTA /
their respective depository participants.

fices, clinics, pharmacy, showroom
for rent. Ct 93240 94596

Notes: 1. The above is an extract of the detailed format of the Financial Results filed for the quarter ended 31st December, 2025 filed with the Stock Exchange under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formats of the Financial Results are available on the websites of the Stock Exchange viz. NSE at

www.nseindia.com and the website of the Company at www.knagri.com 2. The financial results of the Company have been prepared in accordance with the Indian Accounting Standards

To advertise visit }Inc'l AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the accounting other accounting principles generally accepted in

www.thehinduads.com ndia 3. The above results were reviewed by the Audit Committee and approved by the BoamrgquDlrectors in their meetings held on February 14, 2026
EE

For KN Agri Resources Limited
Toll Free: 1800 102 4161

Sd/- Dhirendra Shrishrimal
Whole-Time Director & CFO, DIN: 00324169

Date: 14.02.2026 b
Place: Raipur oy

{ siviram SHRIRAM PROPERTIES LIMITED

Properties Corporate Identity Number (CIN): L72200TN2000PLC044560
wemer that e inyou  REQistered Office: Lakshmi Neela Rite Choice Chamber New No 9,
Bazullah Road, T Nagar, Chennai — 600017.
Corporate Office: Shriram House, No. 31, T. Chowdaiah Road, Sadashiva Nagar, Bengaluru — 560080
Tel. Ph.: +91-080-40229999 | Fax : +91-80-41236222 | Email ID: cs.spl@shriramproperties.com
Website : www.shriramproperties.com

ANG

AVG Logistics Limited

Regd Office: 25, DDA Market, Savita Vihar, Delhi-110092
Corporate Office: 102, 1st Floor, Jhilmil Metro Complex Delhi-110095
CIN: L60200DL2010PLC198327;

Email- praveen@avglogistics.com
Website: www.avglogistics.com; Ph: +91 8527291062

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE THIRD QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

The Unaudited Standalone and Consolidated Financial Results of Shriram Properties Limited
(“the Company”) along with the Limited Review Report of the Statutory Auditors of the Company
for the third quarter and nine months ended December 31, 2025 have been reviewed by the
Audit Committee and approved by Board of Directors of the Company at their Meeting held
on Saturday, February 14, 2026, in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Publication of Unaudited Financial Results (Standalone and

Consolidated) for the Quarter ended December 31, 2025

Board of Directors of the Company at the
meeting held on Saturday, February 14, 2026
considered and approved the unaudited
financial results (standalone & consolidated)
of the Company for the Quarter ended
December 31, 2025.

The aforementioned financial results along with the Limited Review Report of the Statutory
Auditors thereon are available on the website of BSE Limited (BSE) (www.bseindia.com),
National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on website of the
Company at https://www.shriramproperties.com/financials. The same can also be accessed by
scanning the QR code provided below:

Financial Results alongwith Limited Review
Report have been hosted on the website of
the Company and can be accessed by
scanning the below QR code.

For and on behalf of Board of Directors
AVG Logistics Limited

Sd/-

Sanjay Gupta

Managing Director

DIN: 00527801

Date: 14.02.2026
Place: Delhi

For and behalf of the Board of Directors of
Shriram Properties Limited

Sd/-

Murali M

Chairman & Managing Director

DIN: 00030096

By order of the Board
For Kovilpatti Lakshmi Roller Flour Mills Limited
S.Piramuthu

Company Secretary and Compliance Officer
Membership No. FCS 9142

Date: February 14, 2026
Place: Bengaluru

Date : 13.02.2026
Place : Gangaikondan
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