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Ref: AVGLL / REG-33LODR/ NSE / 2022-23/2 

Dated: 06.06.2022 

To, 

Listing Department, 
National Stock Exchange of India Limited 
C-1, G-Block, Bandra-Kurla Complex 

Bandra, (E), Mumbai — 400 051 

Sub: Disclosure of Audited Consolidated and Standalone Financial Results pursuant to 

Regulation 33 of SEBI (LODR) Regulations, 2015 for the Half year and Year ended March 31, 

2022 

Dear Sir, 

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today 

ie., on the 06th day of June, 2022, which commenced at 5:00 P.M. and concluded at_ }'%4 RM, 

considered and approved, inter alia, the following business items: 

a. Audited financial results, both consolidated and standalone, for the half year and financial 

year ended on 31™ March, 2022 and pursuant to the Listing Regulations, we enclose herewith: 

¢ The Audited financial results, both consolidated and standalone, for the half year and financial 

year ended the 31% March, 2022 ("Financial Results") as recommended by the audit committee. 

e Auditors' Report issued on the Financial Results; and 

¢ Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, regarding unmodified 
opinion of the Statutory Auditors on the Financial Results. 

This is for the information of the exchange and the members. 

Thanking you 

Yours faithfully 

For AVG Logistics 

(Wan 

Sanjay Gupta 
Managing Director \ 

DIN: 00527801 . _ 

    

   

Regd. Office: AVG LOGISTICS LIMITED Corporate Office: 102, Ist Floor, 
25, DDA Market, Savita Vihar, CIN No.: L60200DL2010PLC 198327 Jhilmil Metro Station Complex, 
Delhi-110092 E-mail: info @avglogistics.com Delhi-110095 Ph.: 8527291062 
Ph.: 8527494071 Website: avglogistics.com +91-11-22124356
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Dated: 06.06.2022 

To, 

Listing Department, 
National Stock Exchange of India Limited 
C-1, G-Block, Bandra-Kurla Complex 

Bandra, (E), Mumbai — 400 051 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 

Dear Sit/ Madam, 

In terms of Regulation 33(3) (d) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditors of the Company M/s. MSKA & 

Associates, Chartered Accountants has issued the Auditor's Report with unmodified opinion on the 

Audited Consolidated and Standalone Financial Results of the Company for the Financial Year ended 

on March 31, 2022. 

Kindly take the same on record. 

Thanking you 

Yours faithfully 

For AVG Logistics Limi 

rad y 
Sanjay Gupta 
Managing Director 

DIN: 00527801 X    

AVG LOGISTICS LIMITED Regd. Office: 
25, DDA Market, Savita Vihar, CIN No.: L60200DL2010PLC 198327 

Delhi-110092 E-mail: info@ avglogistics.com 

Ph.: 8527494071 Website: avglogistics.com 

Corporate Office: 102, Ist Floor, 
Jhilmil Metro Station Complex, 

Delhi-110095 Ph.: 8527291062 
+91-11-22124356



The Palm Springs Plaza 
Office No. 1501-B, 15th floor 

M S KA & Associates Sector-54, Golf Course Road 
Chartered Accountants Gurugram 122001, INDIA 

Tel: +91 124 281 9000 

Independent Auditor’s Report on Consolidated Financial Results for the year ended March 31, 2022 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of AVG Logistics Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of AVG Logistics Limited 
(hereinafter referred to as the ‘holding Company’) and its associates for the year ended March 31, 2022, 
(‘the Statement’), attached herewith, being submitted by the holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
associates, the aforesaid Statement: 

(i) include the annual financial results of the following entities 

  

  

          

Sr. No Name of the entity Relationship with the holding 
Company 

1 NDRAVG Business Park Private Limited Associate (35%) 

2 NDR AVG Logistic LLP Associate (30%) 
  

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Campanies (Accounts) Rules, 
2014, as amended, and other accounting principles generally accepted in India, of net profit and other 
financial information of the holding company and of its associates for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the holding company and its associates in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and 

‘ i © requirements and the Code 
of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

HAA» opinion. ——— | 
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The Palm Springs Ptaza 
Office No. 1501-B, 15th floor MSKA & Associates Sector-54, Golf Course Road 

Chartered Accountants Gurugram 122001, INDIA 
Tel: +51 124281 9000 

Emphasis of Matter 

We draw attention to Note 4 and 6 to the accompanying Statement with regards to that the management 
has made assessment of the impact of Covid-19 on the holding company and its associates’ operations, 
financial performance and financial position as at and for the year ended March 31, 2072. The 
management has prepared an action plan for collection of long outstanding balances including the need 
of any write downs. The management has accordingly concluded that necessary impact has been 
considered and recognized in the consolidated financial results. 

Our opinion ts not modified in respect of this matter. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Statement, which ts the responsibility of the holding Company’s Management and approved by the 
holding Company's Board of Directors, have been prepared on the basis of the consolidated annual 
financial statements. The holding Company’s Board of Directors are responsible for the preparation and 
presentation of this Statement that give a true and fair view of the net profit and other financial 
information of the holding company and its associates in accordance with the Accounting Standards 
prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, as 
amended, and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Board of Directors of its associates are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of its associates and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Statement by the Directors of the holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the holding company and of its associates 
are responsible for assessing the ability of the respective Company to continue as a going concem, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the respective Company 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the holding company and of its associates are responsible for 
overseeing the financial reporting process of the holding Company and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this Staternent.    pA. 

pe SEO, 
o> SONNY As art af an audit in accordance with SAs, we exercise professional judgment and maintain professional ay NP 

iia 7 skepticism throughout the audit. We also: 

“(> ps 
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The Palm Springs Plaza 

MSKA & Associates Sector, Golf Cases mad. 
Chartered Accountants Gurugram 122001, INDIA 

Tek +31 124 281 9000 

« = Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

° Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the holding company and its associates 
has adequate intemal financial controls with reference to financial statements in place and the 
Operating effectiveness of such controls. 

© f€valuate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the holding Company's Board of Directors. 

e =6Conciude on the appropriateness of the holding Company’s Board of Directors use of the going 
concem basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability 

of the holding company and its associates to continue as a going concem. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the holding company and its associates to cease 
to continue as a going concer. 

e Evaluate the overall presentation, structure and content of the Statement, inctuding the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the holding company and its associates to express an opinion an the 
Statement. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities inctuded in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance 
of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, inctuding any significant 
deficiencies in intemal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 

Other Matters 

1. The Statement include the audited Financial Results of two associates whose Financial 
Statements reflect holding company’s share of total net profit after tax of Rs. 2.17 lacs far the 
year ended March 31, 2022, as considered in the Statement, which have been audited by their 
respective independent auditors. The independent auditors’ reports on financial statements of 

  

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (F), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
Ahmedabad | Bengaluru | Chennai | Goa { Gurugram { Hyderabad | Kochi { Kolkata | Mumbai | Pune ww. mska. to 

 



MSKA & Associates 
Chartered Accountants 

The Palm Springs Plaza 
Office Na, 1501-8, 15th floor 
Sector-54, Golf Course Road 
Gurugram 122001, INDIA 
Tel: +91 124 281 9000 

these entities have been furnished to us and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these entities, is based solely on the report 
of such auditors and the procedures performed by us are as stated in Paragraph above, 

2. The Statement include the results for the half year ended March 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures for the half year ended September 30, 2021 prepared in 
accordance with the recognition and measurement principles laid down in Accounting Standard 
25 “Interim Financial Reporting” which were subject to limited review by us. 

Our opinion is not modified in respect of these matters. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registratio 

Naresh 
Partner 
Membership No. 503662 
UDIN: 22503662AKJPDZ3243 

Place: Chandigarh 
Date: June 06, 2022 
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Profté(loss) before tar and prior period adfustmnents 
Prior period ineoaze (nets 

Profit/jloss) before tax 
Tax expense: 
- Current tax/ (credit) 

- Prior year tax/(credit) 
- Deferred tax charge /jeredit} 
Total tex expense/(income) 

Profit/(less) after tax 

Share of (loss) ‘profit from associates 

Profit/(loas) fer the period/yaar 

Eamtngyiless) per equity share [nominal value por share 
INR 10 (Previous year INR {0)] 

Basic {refer note 7) 

Diluted (refer nove 7) 

For and on behalf of the Board of Directors af 
AVG Logistics Limited 

Qawwer 
Sanjay Gupta 
Managing Director 

OWN: 00527801 

Date: June 06, 2022 

Place: New Delhi * 
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AVG Logistics Liming 
Consolidated statement of assets and Habilities 
{All amount tn INR takte, unless otherwise stubed) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

31 March 2022 34 March 2027 
(Audited) (Auschited) | 

CQUNTY AND LIABILITIES 
| 

Shareholders’ fends 
| Stmve capital 

1,977.53 117.3 | Reserves and surplus 
7,284.84 6,682.51 | 
8,462.37 7,860.04 

Non-current Habilities 
Long-term borrowings 

6,776.67 3,061.97 | 
Long-term provisions 

20 BS | 
7,399.78 4,326.13 

Gamrent Habitities / 
| Short-term borrowings 

4,768,08 6,792.20 | Trade payailes 

| Total outstanding dues of taicre enterprises end srmif 
enterprises 

om 945 
Te standing creditar: other micro 

! Havin a 
2,757.14 1,706.10 

‘ 
Other current Habitities 

2,478.74 2,295.24 | Short-term provisions 
36.19 24.61 t 

10,040.97 10,827.68 | 

TOTAL 25,903.12 23,007.77 | 
! 
I ASSETS 

| 
} Non-current assets 

Property, plant and equipment and intangible assets 
| Property, plant and equipment 

6,178.10 6,351.51 | Intangible assets 
0.41 1.58 | Capital work-in-progress ° 
4.67 222.19 Non-current investments 

4,000.52 998,14 | Deferred tax assets (net? 
2 144.99 ! Long-term loans and advances 
1,157.45 1,290,041 | Other non-current assets 
673.75 415.56 H 

11,236.41 9,424.19 | 
| Current assets 

inventortes 
13.45 35.19 | Trade receivables 

9,133.51 8,165.16 | Cash and bank balances 
517.55 575.72 | Short-term toans and advances 

2,991.39 3,050.84 ' Other current assets 
2,010.81 1,556.70 

14,666.71 13,583.58 

TOTAL 25,903.12 23,007.77 

| For and on behalf of tire Board of Directors of 
| AVG Logistics Limited ; 

| 
i A" 

| 

An 
| Wiis 

Sanjay Gupta 

Managing Director 

DIN: 00527801 

Date: June 06, 2022 
Place: Delhi 
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For the year anced 
Darticatars 31 March 2022 31 march 2021 

Parkied) 
A. Cash flow from operating activities 

Net profig/ (tor) before tax 808.48 ew‘ 

Adjustments far: 
Geprectation and anortiation expen 877 S784 
Profit an sate of property, plant and equipment (net) {12 (1.05) 
Finance costs 1 ASTER 1,220.99 
Interest incime {36.77} 03.31) 
Proviston ‘vitten back to the extent no longer required - 825) 
Provision far doubtful debts 9.54 386.01 
Bad debts writren off Sioa Wi 
Provision for lorry advence . 431.62 
Loery achance written off - 100,50 
Provision for employee advances tEaZ . 
Pravision for Loans and advances 139.48 = 
Operating cash flows before working capital changes 3,201.62 2,900.23 

Adjuecuments for changes in working capt: ‘ 
‘Changes in trade payables. 1,042.41 (1,024.19) 
Chenges in provisions 31.57 (32) 

Changes in other abilities: STB (69.82) 
‘Changes in trade recetatles (919.30) {1,346.09} 
Changes in loans and advances. 100.94 268.549 

Changes in inventories Wa 16 
hangs: in other current and noe-current assets {568.10} (52.23) 
Cosh generated from operations 3,288.94 141.73 

Taxes paid (net) He. 1503.75) 
Net cash generated fromviused In} operating activitics 2,045.97 {362.03} 

8. Cash flows from investing activides: 

Additions to property, plant & equipment, intangible assets, (2, 292.733 C774) 
mavement fn capital work-in progress and capital advances 

Investment in deposits [net) (200.15) $7.9) 
Proceeds fram sale of property, plant and equipment 37.57 Bn 
Loans repaid by athers parties 71.00 w7.6) 
interest received 1.4 28.98 
Net cash used In Investing activities, (2,370,95) (5,643.43) 

C. Cash Dows from financing activities: 

Proceeds from issuance of equity share capital including securities premium : 650.00 
Proceeds from long-term borrowings 4,607.17 2,252.29 
Repayment of long-term borrowings (1,948.73) {808.63} 
Movement in short-term borrowings (nett 41,797.84) 1,036.34 
interest paid A434} 7,428.48) 
Net cash flow (used inl/generated from Anancing activities (593.74) 2,001.52 

Net decrease in cash and cash equivaients (ArB+C) (118.72) (5.94) 
Cash and cash equivalents at beginning of year 237.10 343.04 
Gash end cash equivatents at end of the year 718.38 337.10 

Components of cash and cash equivatents: 

Cash on hand 167.55 204.97 
Batances with banks: 

On current accounts W.a3 132.13 

218.38 337.10 

Notes: | 

1) Figures in bracket represent cash outflows. 

  

2) The above “cash flow statement” has been prepered #5 per the Indirect methed as set out in Accounting Standard-3, “Cash Flaws Statement.” 
notified under section 133 of the Campasnies Act, 2013 read together with pars 7 of the Companies (Accounts) Rules, 2014, as amended. 

Fer and on behalf of the Board of Directors af + 

AVG Logistics Limited 

Qaw™ 
Managing Directer 
DIN: O527801 

  

Date: hme 06, 2022 

Place: New Dethi 
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  Notes to tire conspidated financial results for the year ended March 3t, 2022 

+ The consolidated financiat results of AVG Logistics Limited the Holding Company") alcog with ft associates have heen prepared in (pecmentsy Raton, Ort earn Stands prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Conor io Vecnonts} Rates, 2014 jas amended) and ather recognised accounting practices and policies, as apnlicable. 

4 33028 ake a naa aang lity toners Goods ad Service Tax (6ST of INR 1425.37 late focating tnerest enouitig IN So e2d lakts) 25 on March 31, 2072 cut of which INR 866.18 lakts including interest amounting INR 131.82 lakhs) pertains to March 31, 2024   hich has been grouped under other current Mabities. The delay in payment of GST for financial year 2neo-a1 5 primarily on account of delay dae Of te refunds and secovertes due to Covld-19 pandemic. The holding Company & Inthe proces: ef ananaine hae wren ! 
due, 

5 Detar aude Ts et March 31 2022 ad March 31,2021 ae reported in these consoidated hanca resis, are the balancing fgpres ZOEY a Seo cee Of the Flt Fancial years snd the published reviewed halfycaly Peancal rests un te serene ae 2021 and September 30, 2020, respectively. 

& The hokting Company 2nd its asoclates provides logistics services to its customers majorty dealing in “essential commodity” and accordingly   majority of the business operations are dependent upon the demand from these astomess. 

The holding Company and its associates does nol perceive any mid to long term impact on it’s eperations given that ¥€ continues to provide services to ft: existing customers dealing in “essential commodity” and transportation restriction: for thete products had been [beralized by most of the states tn the country. 

Payment plan agreed, such amounts will be fully recovered in near short-term since their businesses are showing signe of returhing to normalcy. However, provision has been fecognised in the consolidated financial results wherever considered Necessary. 

7 €amings per share for the half year ended March 31, 2072, Septermber 30, 2021 and March 31, 2027 have been calculated for six montns and not annualised. 

8 Consolidated financials results include the following assoctate entities: 
Namie of the Entity Relationship with the holding company NOR AVG Business Park Private Limited Associate [35%] 

NOR AVG Logiitics LLP Associate (30%) 

  

  

  
  

    
  

         



  

  

tts cmt sh Na Sy fe sce inds cen 
= 9 The ED and CFO hae cere there es under Regt 33) of SE LOD Reuter, 

10 Previous period figures have been re-grouped/re-ciastified whetever wherever necessary, to conform to current period's classification in onder to comply rth the requirements of the amended Scheckde Wt the Conpuries tes, DT Goate ree 

For and on behalf of the Boand of Director: of 
AVG Logistics Limited 
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The Palm Springs Plaza 
Office No. 1501-B, 15th floor 

MS KA & Associates Sector-54, Golf Course Road 
Chartered Accountants Gurugram 122001, INDIA 

Tel: +94 124 281 9000 

Independent Auditor’s Report on Standalone Financial Results for the year ended March 31, 2022, 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of AVG Logistics Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of AVG Logistics Limited 
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2022 (‘the Statement’), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the eqplanations given to us, the 
aforesaid Statement: 
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

‘(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules, 
2014, as amended, and other accounting principles generally accepted in India, of net profit and other 
financial information of the Company for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to Note 4 and 6 to the accompanying Statement with regards to that the management 
has made assessment of the impact of Covid-19 on the Company’s operations, financial performance and 
financial position as at and for the year ended March 31, 2022. The management has prepared an action 
plan for collection of long outstanding balances including the need of any write downs. The management 
has accordingly concluded that necessary impact has been considered and recognized in the standalone 
financial results. 

Our opinion is not modified in respect of this matter. 

Board of Directors’ Responsibilities for the Standalone Financial Results 

., This Statement, which is the responsibility of the Company's Management and approved by the Board of 
«Directors, have been prepared on the basis of the standalone annual financial statements. The Campany’s 
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‘The Patra Springs Plaza 
Office No. 1501-8, 15th floor MSKA & Associates Sector-54, Golf Course Road 

Chartered Accountants Gasugram 122001, INDIA 
Tel: +91 124 281 9000 

Board of Directors are responsible for the preparation and presentation of this Statement that give a true 
and fair view of the net profit in accordance with the Accounting Standards prescribed under Section 133 
of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
Preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concem, disclosing, as applicable, matters related to going 
concem and using the going concem basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations; or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

« {Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for cur opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing aur opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the reasanableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concem basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related ta events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
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disclosures are inadequate, to modify our opinion. Our conctusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with thase charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in intemal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement include the results for the half year ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures for the half year ended September 30, 2021 prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25 “interim Financial Reporting” which 
were subject to limited review by us. 

Our Opinion is not modified in respect of the above matter. 

For MSKA & Associates 
Chartered Accountants 

         Membership No. 503662 Ea “ie 
UDIN: 22503662AKJOUL6087 “~><24As<9°4" 

Place: Chandigarh 
Date: June 06, 2022 
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Kagl. office : Office no. 25, DOA market. Sadie Vihar, Oethi-1 10032 
Corporate office = 402, Pleat Floor, Above Stats Bank of trie, Filinil Metro Station Complex, Delh-1 1009 MA: 
    

  

  

  

Emad: pravesna avgiogicties com, Websiie: warw.avgowistic< Com, ON Bo: LSO2U0DL2O10PLC 198527 we. ‘Sandalone shrbrment of wumcdited financial results 
{ll arowt in HR Labbe, unless otherwne stated} 

Particulars 
Hail year ended Year ended 

3i March 2072 30 September 2071 1 March 2077 31 March 2037 34 March 2075 (Adair) {Unaudined) (aited) (Accited) Gude} (refer note 3) {refer note 3) come 

Revenwe from operation. 
22,009.10 Dw 20,097.73 3,207.67 33,339.14 her facome 

964 $5.69 13.03 65.35 1tast 22,818.74 20,454.25 20,130.75 43,273.00 3438.05 
Expenses 

Ernployee benefits expense 
857.26 79.34 68149 1,606.60 1,734.13 Finance costs 680.82 TTS.98 71am 4,455.72 4,220.59 Depreciation and amortization expense 343.25 234.08 208.55 637.34 678.44 Other expenses 1,076.55 635.15 2,089.71 L770 2,499.86 Transporation expense 18,0743 15,934.31 15,938.70 35,013.34 26,579.29 Rent expense 

1,030.31 ¥70.48 26.63 2,000.73 1,582.24 , 20e7 zt 30,359.34 __ 20,478.33 42,4284 33,79455 
Prafit/fices) before tax and prior period adjustments 781.53 94.93 (345.57) 546.46 {336.90) Price period income {net} 7 > (100. $5; . (100.89) Profit/Qcxs) before tax 751.53 94.93 (244.68) 346.45 23.01) Tax experse: 

- Camrene, tax/ (credit) 120.82 : (9.83) 120.82 - + Prior yess taxi {eredit) 
Wz.78 £45.77} 202.28 (45.77) - Deferred tax charge? {credir} 30.60 (107-41) (11.37) 631i £13.91) Totad tax expensa/lincome) 

V1«@ 34.57 {67_47) 246.29 (59.68) 
ProfitA(ioss) for the pertodtpear 00.70 0.06 (i720) 0.1 1176.33) 

Earnings/{loss) per equity share [nominal value per share IMR 
10 (Previous year IN 10)] - 
Basic refer note 7) 5.10 0.00 (1.59) 5.40 1.58} Diluted (refer nate 7} 5.10 0.00 (7.58) 3.10 1,58) 
For and on behalf of the Board af Directors of 

ANG Logistics Limitad 

» pane 
Sanjay Gupta 

Managing Otrector 

DIN: 00527801 

Dale: tune 06, 2022 

Place: Dethi 
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Carvont Habilities ‘ 
Short-term borrossings 

Total cutstanding dues of micro enterprices and small 
enterprises 

Total outstanding dues of creditors ofher than micro 
erkerprises and small entesprises 

Othes carent Gabiities 
‘Short-tenn provisions 

  

Current assets 

Trade receivables 

Cash and bank batances 
Short-term toans and advances 
Other current assets 

For and on behalf of the Board of Directors of 

ANG Logtstics Limited 7 

  

  

  

     
  

  

  

  

  

  

  

  

  

  

  

4,768.08 6,792.28 

On 9.45 

2,757.14 1,706.10 

2478.74 2,295.24 

3.19 7461 

10,040.97 10,827.40 

25,468.67 22,995.48 

6,178.10 6,351.50 

0.41 1.58 

4.67 222.49 

986.07 986.07 

221.81 144.99 

4,997.15 1,290.01 

673.75 415.56 

11,221.96 9,441.90 

13.45 35.19 

9,133.59 8,365.16 

517.55 575.72 

2,991.39 3,050.81 

2,010.81 1,556.70 

14,666.71 13,583.58 

25,888.67 27,995.48 

MSKA & Associates 
Initiated for. 
Identification 
Purposes only“     
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Particodars 31 March 2022 31 March 2021 
5 . Uotied) (Areaed) 

4, Cath flow Crem operating activities 
Ret pratt fines) befure tax B4E45 (226.08) 

Adjuctaents for: 
Deprecistion any apathation expense ore LA 
ProlRt cn sale of property, plant aad equipmnes: fue} na 1.06) Finance cots , 1,66.78 1270.88 
Interest incawe 06.77) 83.31) 
Provision writhen beck to te extend no longer eeneired ‘ Be) 
Provision fer doahital debts. 34 836.01 
Gak debts written aff 31.06 200.21 
Provisies for torry advance - 131.62 
Lonry sdvence exits off * 100.0 
Provides for esnployes adem: BRE . 
Provision for boats and sdrences 198 7 
Operating canh Glows hafere working capital charges 3,201.42 2,900.23 

é * 

Adjustments for changes tn warking capital: 

Changes in trade payaities 1pa2 at (1,004.99) 
Changes fm poovistoms 34 82.82} 
Changes ia other tabiities OH (6902) 
Cheeues in ade recelvables Gt.) 11,346.09} 
Changes in loess and advances ms 7645) 
(Changes fe fwentories a3 4.6 
‘Changes i other carrent and pon-asvertasets - (568.10) (582.33) 
Caah generated from opesetions 3,278.44 141.73 

Tanes paid (net) 1442.97) {503.76} 
Met cad: penerated froew{used in) operating activities 2 57 (362 

‘8. Cash flows from investing activities: 

Additions to property, plant & equipment, intangible msets, 2,292.73 11,729.49} 
movement in capRat wort-tn progress aval capital advances 

investment in deposits inet) (200.95) O75 
Proceeds from sale of propeyty, plant and equipment 37.57 23.04 
Loses repaid by others partics 71.00 a7.62 
interest received LES 2.96 
Net canh uted In Investing activities (2,370.95) (1,645.43) 

C. Cash flows fram financing activRies: 
Proceeds fram issumce of equity share capital including securities premiom . 650.00 
Proceeds trom fong-term borrowings 4,607.17 2,252.29 
Repayment of long-term borrowings (1,918.73) 1008.63) 
Movement in short-term borrowings (neti - 11,797.84) 1,036.34 
interest paid (1,454. 4) (1,428.43) 
Wet cash Flow (used In}/penerated from financing activities 593.72) 2,001.52 

Net decrease in cash and cash equivalents [A+B+C) 118.72} (5.94) 
Cash and cash equivalents at beginaing ot year . 337.10 343.04 
Cosh and chah equivalents at end of the yaar : 218.38 337.10 

Components of cash and cash equivalents: 
Cash on hand 167.55 204.97 
Balances with banks: 

On current accounts 0.83 132,14 
218.38 397.10 

Wobes: 

1) Figures id bracket represent cash outflows. 
2] The above “cash flow statement” has been prepared as per the indirect method as set out in Accounting Standard-3, “Cash Flows Statements” notified under 
section 133 of the Companies Act, 2013 read together with para 7 of the Companies (Accounts) Rules, 2074, as amended. 

For and on behalf of the Board of Ofectors of 
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Wobes to the standalone financial results for the year ended March 31, 2022: 

The standafone financial results of AVG Logistics Limited (the Company) have been prepared in accordance with the Accou
nting 

Standards prescribed unfer Section 132 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as. 

amended) and other recognised accounting practices and policies, a3 appticable. 

These standalone finsncial results for the year ended March 31, 2022 have been reviewed by the Audit Committee and taken oa 

record by the Board of Director of the Company in their meeting held on June 06, 2022. The statutory asiitors of the Company 

has carried out audit on these results as required under Regulation 33 of SEBI {Listing Obligations and Disctosure Requirements} 

Regulations, 2015, as amended. 

The Company's business activity falls primarily in single segment i.e. Logistics business Segment. Therefore, disckosure 

requinemeets under AS 17 - Segment Reporting are not applicable. 

Jhe Company has total outstanding fiability towards Goods and Service Tax (GST) of INR 1,425.37 laids (induding interest 

amounting INR. 33429 lakhs) as on March 31, 2022 out of which INR 864.18 lakhs (Inchuting interest amounting INR 131-82 lakhs) 

pertains to March 31, 2021 which has been grouped under other current Kiabitities. The delay in payment of GST for financial year 

2020-21 % primarily on account of delay in processing of tax refunds and recoveries due bo Covid-19 pandemic. The Company 
i in 

the process of arranging funds to clear the dues. 

Figures for the half year ended March 31, 2022 and March 31, 2021 2s reported in these standalone financial results, are the 

balancing figures between audited figures in respect of the full financial years and the published /reviewed ha
lf-yearly financial 

results up to September 30, 2021 and September 30, 2020, respectively. 

The Company provides logistics services to tt customers majorly dealing in “exential commodity” and accordingly mafority of 

the business operations of the Company are dependent upon the demand from these customers. 

The extent to which COVID-19 pandemic will impact the Company's future results will depend on developments which cannot be 

predicted with certainty, including any new information conceming the severity of the COVID-19 pandemic and any action to 

contain its spread or mitigate its impact whether government-mandated or elected by the Company. The Company will continue 

ta dlosely monitor any material changes to future economic conditions and respond accordingly. 

a 
The Company does not perceive any mid to long term impact on it's operations given that it continves to provide services to fts 

existing customers dealing in “essential commadity” and transportation restrictions for these products had been tiberalized by 

most of the states in the country. 

The pandemic though has not impacted the revenue growth of the Company, but it impacted certain class of customers and other 

parties from whom the collections have been impacted. The extension of COVIO- 19 restrictions has not hetped the cause which 

has slowed down the recovery process. In the cusrent year, the operational costs were impacted by the changes in demand and 

supply of trucks and in addition, certain recoveries from loans given to parties still remains pending. These parties are in the 

financial services sector/real estate activities which were impacted due to COVID-19 pandemic. Basis Management's discussion 

with these parties and the payment plan agreed, such amounts will be fully recovered in near short-term since their businesses 

ate showing signs of returning to narmaicy. However, provision has been recognised in the standalone financial results wherever 

considered necessary. 
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Motes to the standalone finencial results for the year ended March 31, 2022: 

7 Earnings per shere for the half year ended March 31, 202, Seprember 30, 2023 and March 31, 2021. have been catoulated far six 

, & ‘The CEO and CFO have certified these results under Regulation 33{2) of SEBI (LODR) Regulations, 2015. 

9 Previous period figures have been re-grouped/re-classified wherever necessary, &% conform © current periods classification tre 
order to comply with the requirements of the amended Schedule Ri tw the Companies Act, 2013 effective 1 April 2021. 

For and on behalf of the Board of Directors of 

       

      
     

ANG Logistics Limited 

awe ona & Associates Sanjay Gupta nitialed for 
Managing Director Identification iy 
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