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A STEP AHEAD

Ref: AVGLL / REG-33LODR/ NSE /7 2022-23/2
Dated: 06.06.2022

To,

Listing Department,

National Stock Exchange of India Limited
C-1, G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai — 400 051

Sub: Disclosure of Audited Consolidated and Standalone Financial Results pursuant to
Regilation 33 of SEBI (LODR) Regulations, 2015 for the Half year and Year ended March 31,
2022

Dear Sir,

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today
i.e., on the 06th day of June, 2022, which commenced at 5:00 P.M. and concluded at _ 3} ' “4 { P M.

considered and approved, inter alia, the following business items:

a. Audited financial results, both consolidated and standalone, for the half year and financial
year ended on 31° March, 2022 and pursuant to the Listing Regulations, we enclose herewith:

¢ The Audited financial results, both consolidated and standalone, for the half year and financial
year ended the 31* March, 2022 ("Financial Results") as recommended by the audit committee.

¢ Auditors' Report issued on the Financial Results; and

¢ Declaration pursuant to Regulation 33(3)(d} of the Listing Regulations, regarding unmodificd
opinion of the Statutory Auditors on the Financial Results.

This is for the information of the exchange and the members,
Thanking you

Yours faithfully
For AVG Logistics

Managing Director \. —/
DIN: 00527801 ' )

Regd. Office: AVG LOGISTICS LIM ITED Corporate Office: 102, Ist Floor,

25, DDA Market, Savita Vihar, CIN No.: L60200DL2010PLC 198327 Jhilmil Metro Station Complex,
Delhi-110092 E-mail: info @avglogistics.com Delhi-110095 Ph.: 8527291062
Ph.: 8527494071 Website: avglogistics.com +91-11-22124356
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To,

Listing Department,

National Stock Exchange of India Limited
C-1, G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai — 400 051
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Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Oblicalions &

Disclosure Regquiremenis) Regulations, 2015

Dear Sir/ Madam,

In terms of Regulation 33(3) (d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company M/s. MSKA &
Associates, Chattered Accountants has issued the Auditor's Report with unmedified opinion on the
Audited Consolidated and Standalone Financial Results of the Company for the Financial Year ended

on March 31, 2022,

Kindly take the same on record.

Thanking you
Yours faithfully
For AVG Logistics ]_,lm%f Ce
O
/5 8

G\\/%wﬁ\f

O ( Delhi |3
Sanjay Gupta 77

),
Managing Director Q
DIN: 00527801 Mg

AVG LOGISTICS LIMITED

CIN No.: L60200DL2010PLC198327

E-mail: info @avglogistics.com

Website: avglogistics.com

Corporate Cifice: 102, Ist Floor,
Jhilmil Metro Station Complex,
Delhi-110085 Ph.: 8527291062
+81-11-22124356



The Palm Springs Plaza
Office No. 1501-B, 15th floor

MSKA & Associates Sector-54, Golf Course Road
Chartered Accountants Gurugram 122001, INDIA
Tel: +91 124 281 9000

Independent Auditor’s Report on Consclidated Financial Results for the year ended March 31, 2022
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

Ta the Board of Directors of AVG Logistics Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of AVG Logistics Limited
(hereinafter referred to as the ‘holding Company’) and its associates for the year ended March 31, 2022,
(‘the Statement’), attached herewith, being submitted by the holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (‘Listing Regulations’).

In our opinian and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
associates, the aforesaid Statement:

(1) include the annual financial results of the following entities

Sr. No Name of the entity Relationship with the holding
Company
1 NDRAVG Business Park Private Limited Associate (35%)
2 NDR AVG Logistic LLP Associate (30%)

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iti) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules,
2014, as amended, and other accounting principles generally accepted in india, of net profit and ather
financial information of the heolding company and of its associates for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the holding company and its associates in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and

€ requirements and the Code

wo i

of Ethics,
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for ocur

«  opinion.
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The Palm Springs Plaza
Office No. 1501-B, 15th floor

MSKA & Associates Sector-54, Gotf Course Road
Chartered Accountants Gurugram 122001, INDIA
Tel: +91 124 281 9000
Emphasis of Matter

We draw attention to Note 4 and 6 to the accompanying Statement with regards to that the management
has made assessment of the impact of Covid-19 on the holding company and its associates’ operations,
financial performance and financlal position as at and for the year ended March 31, 2022. The
management has prepared an action plan for collection of lang outstanding balances including the need
of any write downs. The management has accordingly concluded that necessary impact has been
considered and recognized in the consolidated financial results.

Our opinion #s not modified in respect of this matter.
Board of Directors” Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibility of the holding Company’s Management and approved by the
holding Company’s Board of Directors, have been prepared on the basis of the consolidated anmual
financial statements. The holding Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other financial
information of the holding company and its associates in accordance with the Accounting Standards
prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended, and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of its associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the holding

Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the holding company and of its associates
are responsible for assessing the ability of the respective Company to continue as a going concemn,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liguidate the respective Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the holding company and of its associates are responsible for
overseeing the financial reporting process of the holding Company and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

v

in accordance with 5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

nAs .
”\u-“' - %Z‘As part of an audit in accardance with SAs, we exercise professional judgment and maintain professional
?1\"f?kepticisrn throughout the audit. We also:
(7]

'Y

Head Office: 602, Floor 6, Rahefa Titanium, Western Express Highway, Geetanjali Rallway Colony, Ram Nagar, Goregaon (E), Mumbaj 400063, INDIA, Tel: +91 22 6831 1600

Ahmedabad | Bengaluru | Chennal | Goa | Gurugram |

Hyderabad | Kochi | Kolkata | Mumbai | Pune wwnwy, mrska, i




The Palm Sprines Plaza

MSKA & Associates Secton-34, Calf Ctures s
Chartered Accountants Gurugram 122001, INDIA
Tel: +91 124 281 9000

« ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that & sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
evrar, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate i the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the holding company and its associates
has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the holding Company’s Board of Directors.

s Conclude on the appropriateness of the holding Company’s Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast sienificant doubt on the ability
of the holding company and its associates to continue as a going concern. if we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of cur auditor’s report.
However, future events or conditions may cause the holding company and its associates to cease
to continue as a gaing concem.

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ (btain sufficient apprapriate audit evidence regarding the financial results/financial information
of the entities within the holding company and its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemat control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of

the | isti t .

Dther Matters

1. The Statement include the audited Financial Results of two associates whose Financial
5tatements reflect holding company’s share of total net profit after tax of Rs. 2.17 lacs for the
year ended March 31, 2022, as considered in the Statement, which have been audited by their
respective independent auditors. The independent auditors’ reports on financial statements of
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MSKA & Associates
Chartered Accountants

The Palm Springs Plaza
Office No. 1501-B, 15th floor
Sector-54, Golf Course Road
Gurugram 122001, INDIA
Tel: +91 124 281 9000

these entities have been furnished to us and our opinion on the Staterment, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

The Statement include the results for the half year ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures for the half year ended September 30, 2021 prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For MSKA & Associates
Chartered Accountants

Naresh
Partner
Membership No. 503662

UDIN: 22503662AKJPDZ3243

Place: Chandigarh
Date: June 06, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Rallway Colony,
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(NI smoust in INR Lok, unless otherwie dated)
Partiouters Half year snded Vesr onded
31 March 2027 30 September 2021 31 March 2071 31 Karch 012 31 Barch 2021
(Audited) Unaudnad) {Anditnd) (Ausdimel} fAndited)
{refer oot 5) rufer aote 5)
incotan
Revenue from operation: .m0 20,358.57 o773 Q0067 1.3W24
Other mconte (77 5549 BB 65.33 11881
BT 20 A54.25 20,3078 43,273.00 3345805
Expersas
Employes benefits experse 8570 7.2 68159 1,606.60 1,34.13
Firunce conts 8047 5.5 FAEX:e] 14578 12099
Deprecistion and amortizztion expense s 2409 M558 637.34 &TE.44
Othor experues 1,076.55 53515 2,069.79 1,711.70 2.4 8
Tramporstion axpense 13,079.03 16,934.31 1591570 350124 .50.29
Rent expense 3,030.31 970.48 4 863 2,000.79 41,5824
22,067.21 20,359.34 2047633 — AL425.54 33,794.95
Profits{loxs) before tat and prior perfod adfustnents 7515 94,93 (345.57) 344.45 [336.%0)
Frior period incoae {nets - - (10089 - {100.29)
Profit/{los:) before tax 751.53 0493 {24460} 46 .45 {234.01)
Tax expense:
- Current tax/{credit) 120.82 . 9.83) 12082 .
- Prior year tax/{credit) - .28 %4, 2028 145.77)
- Deferred tax charge/ jcradit} 30.60 {107.41) (11 F-55] 75.81) {13.91)
Total tex expense/{income) 15141 §4.87 (67.47) R 159.68)
Profit/{loss) #fter tax §00.10 0.06 177.211 60016 [176.33)
Share of {loss)/profit from essociates 0.521 79 429 37 4718
Profit/{loas) for the perfodfyaar 599.47 1.85 (172.92) $02.33 (172.05)

Earmingv/{less) per equity share [nominal valua por share

INR 10 (Previows year INR 10})

Basic {refar note 7) 5.8 6.0z {1.55} 512 {1.54)
Diuted (refer nowe 7 5.09 0.02 (1,55 812 (1.4}

For and on behalf of the Board of Directors af
AVG Loglstics Limbad

@wjﬁi‘

Sanjey Cupt MSKA & Assgocialas
Managing Dér
ON: nosmm?:mr Initialed for -

Identification -7/
purposes only

Date: Jw‘le 06, 2022
Place: New Delhi °

i




31 March 2022 31 Macch 2027
. (AudRted) (tudited) !
EQINTY AND LIABILITIES .
Shareholders” fads |
Sinte capRtal 1,177.53 1,178 |
Reserves and suphs 7,284.84 6,682 51 |
B.462.37 7,860.04 i
Hon-current Habilfties :
I.om-urm borrowings 6,776.67 3.061.97
Lang-berm provisions 54.50 6485 |
7.399.78 4,320.13
Gurrent Habiiities / 5
Short-term besrowings 4,768.08 6,792.20 -
Trade payables !
Total ciststanding dues of ailcre entevprises el sl |
enterprises L e |
Tc dues |
otalum::'g of creditors other tan micro 275714 S 0EG ‘I
Other cirrent Habitities 2,478.74 2,295.24 |
Short-term provisions 3519 24.61 !
10,040.97 10,827.€0 |
|
TOTAL 25,903.12 23,007.77 !
|
|
ASSETS |
|
Non-current astets !
Property, plant and equipment and Mem l
Property, plant and equipment 8,178.10 $,351.51 !
Intangible acsets c.4d1 1.38
Capital work-in-progress 4.67 222.19
Non-current investments 1,000.52 998,16 l
Deferred tax asets (net) s 144.99 |
Lov-term loans and atvances 1,157.15 1,290.01 |
Other non-curment assets 673.75 415.56 f
11,236.41 9,424.19 {
I
!Mntoﬂes 13.45 35.19 I
Trade receivables 9,133.51 8,365.16 [
Cash and bank batances 512.55 575.72 |
Shart-term Woans and advances 2,991.32 3,050.84 i
Other current. assets 2,010,817 1,556.70 i
14,666.71 13,983.58 |
TOTAL 23,903.12 23,007.77 II
i
For and on behalf of the Board of Directors of .'
AVG Loghstics Limitad " i
— M‘ " r
Q;E%\’{‘..f/ MSKA & Associates
Sanjay Gupta Initialed for .
Managing Director
DIN: 00527801 Identification @
purposes only <

Date: June 06, 2022
Place: Delhi
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Particalars

A Caxh flow from operating activithes
Net profie/ fom] before tax

Adjutynents far:
Beprecistion and anortiation exporae

Profit an sie of property, pladt and equipmen {aet)
Finance costs

Intarest incdme

Provision writlen bark Ip the extert o longer required
Provision far doubtful detxs

Bad debxes writreo of?

Pravizion for lorry advance

Lotry achance written off
Provision for employee sdvarces
Pravision for toars ond advances.

Operating caoh ficen before working capital changes

Adjuztnents for changes tn werking capttad:
Changes in trade pazables
Chonges in provisions
Changes n other habilities
Changes in trade recuivaties
Changes in loans anx) advances
Changes in inverrtories

Changes, in other currore and noa-curtent asseds
Cash getverated from opevatiors

Taxes paid (net)
Net cash generated fromf{used in) operating activitics

0. Cash flow from imvesting actvides:

Additions ta property, plant & equipment, intangibie atuets,
mavement in capital work-in progress and capital advances.
Investment in deposits jnet)
Proceeds from sale of property, plant and aquipment

Loans repaid by others parties

Interest received

Ret cash used In investing activities

€. Cash NMows from Anancing sctivities:

Proceeds from issuance of equity share capital including securities pramium
Proceeds from long-term borrowings

Repayment of long-term bomowings

Movement in short-term bofrowings {neti

interest paid

Het cash flow (used in)/penerated from Anancing activities

Net decrease in cash and cash equivatents (A+B+C)
Caﬁugr&emmubegim&go!yw
Cach and cash equivatents at end of the year

Comgenents of cash and cavh equivatents:
Cash on hand
Batances with banks:

On current accounts

Notes: |
1) Figures in bracket represent cash autflows.

8404 ¥%01)
87 &M
{1.42) .05y
1,456.72 1,709
136.77; @3.31)
. [ ¥ 3]
#5.94 Ay ]
5100 iz
. [k 1Y
- 100,50
18.82 E
119.48 3
3,201.62 2,900.23
1,042.41 [1.024.15)
.52 38.22)
378 69.32)
{519.30} 11,346.09}
10034 #8559
21.73 kLRI
(568.10; 5H2_13)
3,288 94 141.73
H&.97) 1502.76)
1,843.97 {362.03}
12,292.73) (1.729.49)
{200.15) {57.59)
37.57 5.4
71.00 .1 2%}
13.34 28.98
{2,370.95) {1,645.43)
- 650.00
4,607.17 2,252.29 .
(1,918.73) {808.63}
11,797.84) 1,035.3¢
1,484, 34) (1,728.48)
1593.74) 2,001.52
1118.72) (5.54)
337.10 343.04
718,38 337.10
167.55 20,97
.33 132.13
218.38 337.10

2} The above “cash flow statement” has been prepored as per the Indirect methed as set out In Accounting Standard-3, “Cash Flaws Statemets

notifled under section 133 of the Campanies Act, 2011 read togather with pars 7 of the Companies fAccounts} Rules, 7014, as amended.

Fer and on behalf of the Board of Directars of »
AVG Logistics Limited

Qg

Managing Directer
DiN: 0527801

Date: June 05, 2022
Place; tlew Dethi

MSKA & Associates

Initialed for .
Identification

purposes only “/
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fThmmwdamumlm(mm.wimmmmmmmnwn
mmummmmmumdmmmmﬂ,mmm 7 of the Compmies
Wsj&,ﬂ#hwiwmwmmmm.w.

3 mmgtmwmd mmtq'mmmyﬂumﬁ!yinmmt i-e. Logistics business sagment Therefore, disclosure
reguirements under 45 17 - Segment Reporting are not applicable.

4 mwmmmmmmqmmmmm (GST1 of INR 1,425.37 lakhs fincluding interest

5 The holding Company aad ity associstes provides logistics services to s astomers majorty dealing in “essential commodity™ and accordingly
mafority of the business operatiors a2 dependent upon the demand frem these astomers.

Thchulding(mrpmymmmdam does nol perceive any mid to ngtermimpactmk’scp:minmgiwn that it continues to provide
services to ity existing customens dealing n “ewsential commodity” and transportation restrictions for thete products had been Ifberalized by
most ol the states in the country.

7 Eamings per share for the half year ended March 31, 2022, September 30, 2021 and March 31, 2021 have been calautated for six montns and
not annualized.

8 Consolidated financials results Inciude the following assoclate entities:-

Name of the Entity Rahﬂuuhlpﬁmmhomw
NOR AVG Business Park Private Limited Assocfate {35%)
NORAVG Logitics LLP |Associate (30%)

MSKA & Associates

purposes only
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The Palm Springs Plaza
Office No. 1501-B, 15th floor

MS KA & ASSOCiatES Sector-54, Golf Course Road

Gurugram 122001, INDIA

Chartered Accountants
Tel: +91 124 281 5000
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Independent Auditor’s Report on Standalone Financial Results for the year ended March 31, 2022,
purmmtmﬂteneglﬂaﬁonﬂufﬂwsm(ugjngum;aﬂmandbkdweaemﬁrmenu)
Regulations, 2015 (as amended)

To the Board of Directors of AVG Logistics Limited
Report on the Audit of Standalane Financial Results

Opinion
We have audited the accunpanymg standalone annual financial results of AVG Logistics Limited
(hereinafter referred to as “the Company’) for the year ended March 31, 2022 (“the Statement’}, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Statement:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

(i) give a true and fair view in conformity with the applicable accounting standards prescribed under

Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies (Accounts) Rules,
2014, as amended, and other accounting principles generally accepted in India, of net profit and other
financial information of the Company for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We beljeve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.
Emphasis of Matter

We draw attention to Note 4 and 6 to the accompanying Statement with regards to that the management
has made assessment of the impact of Covid-19 on the Company’s operations, financial performance and
financial position as at and for the year ended March 31, 2022. The management has prepared an action
plan for collection of long outstanding balances including the need of any write downs. The management
has accordingly concluded that necessary impact has been considered and recognized in the standalone

financial results.
Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of

';\, _Directors, have been prepared on the basis of the standalone annual financial statements. The Company’s

. | P
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Board of Directors are responsible for the preparation and presentation of this Statement that give a true
and fair view of the net profit in accordance with the Accounting Standards prescribed under Section 133
of the Act read with Rule 7 of the Companies {Accounts) Rules, 2014, as amended, issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are respansible for maintenance of adequate
accoumting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accoumting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of

the Statement by the Directors of the Company, as aforesaid.

in preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concem, disclosing, as applicable, matters related to going
concemn and using the going concern basis of accounting unless the Board of Directors efther intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our abjectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

s Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasanableness of accounting

estimates and related disclosures made by the Board of Directors.

Vbﬁf‘j}}l\fv ¢ Conclude on the appropriateness of the Board of Directors use of the going concem basis of
/AP NN accounting and, based on the audit evidence obtained, whether a material uncertainty exists
44 (N Am\E related to events or canditions that may cast significant doubt on the ability of the Company to
‘21,( ,& 7)1 continue as a going concern. If we conclude that a material uncertainty exists, we are required
PN AN /5. to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
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discloswes are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of gur auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concemn.
s Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We commimicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement include the results for the half year ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures for the half year ended September 30, 2021 prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting” which

were subject to limited review by us.

Our Opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants

Membership No. 503662 N
UDIN: 22503662AKJOULG087

Place: Chandigarh
Date: June 06, 2022
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Sundsione stalrment of uesifted Nrancial resdlts

ﬂmhm“hmm

Particuiers Half yoar ended Your endad
31 March 2077 30 Saptember 2071 N1 March 2077 31 March 2022 31 March 2021
{Asare) {Unaudied) CAuiird) {Raxd®ed) (Apded)
{refee note %) {refer noee 3)
mcone
Revernse from opevation 22,008.10 20.398.57 20,097.73 43,27.67 33,339.24
Cthey incorme 964 $5.49 1303 §333 11
22,870.74 20,454.20 0,130.7% 43,773.00 331,438 05
Expermes
Enployee bersefin Epese 5706 749.34 681 4% 1,4D6.80 1,234.13
Finance asts $50.82 a5 nim 1,4%5.72 1,26 59
Depreciation and amortization sxoense 343,25 254.09 245.58 437.34 678.44
Other expenses 1,076.55 635.15 2,089.71 1,711.70 2.09.85
Transporation expense 18,0002 16,934.31 15,918.70 35,013.34 26,579.29
Rent expense 1,030, 31 V0. 24963 2,000,783 ,  1.,582.24
) o I2083.21 20,359 34 20,475.33 42,424 54 33,794.%%
Prafit/ficss) before tax and prior period adjustmenss 751.83 54.93 (345.57) Bab 48 {336.90)
Prior pericd income {net} - . (10059} - {100.89)
Profit/ioss) befors tax 751.53% 94.93 {244.68) 346.4% 235.01)
Tax expetue:
- Clgvent mx/{credit) 120.82 . {9.83) 120.82 .
- Privr year tax/(oredit) 2.2z 45,77} 202.28 (45.77)
- Deferrad tax charge/{credicy 30.60 {107.41) (1187} 76811 113.91)
Total tax expensaf{income) 15142 94.87 167.47) 346,19 T E9.88)
ProfitAioss) far the periedipesr $00.10 0.06 (177.21) £00.14 {176.13)
Esrningafiloss) per equity share [nominal value per share INR
10 (Previous year INR 104] )
Basic {refer note 7) 5.10 0.0% (1.59; 5.10 11.58}
Diluted (refer note 7) 5.10 0.00 11.58) 510 (1,50

Fer and on behaif of the Board of Diractors of

AVG Logistics Limitsd
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e MSKA & Associates
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A¥G Logistics Limited
Standalone statement of assets and Habilities
(Al axicint in INR Lk, unlews otherwiie siabad)

Short-termn borrowings

Tradé paysbles
Iaummdmmunﬂ
entenuises
Total outstanding dues of Ceditors ofher Yun mico
enterprises and smal entesprises

Ocher osrent Labitives

Short-term provisions

Farmdmbehalfdmeﬂouﬂofumd
AVG Logistics Limited

31 March 2022 31 March 2021
{Audited) (Andited;
1,775 1979153
7.270.38 56,6022
8,447.91 A A3
67767 I.06.97
3.2 w30
[T 64.85
739278 4320.13
rd
4,768.08 6,720
0.82 945
2,757.14 1, 70510
2.473.74 .295.24
36.19 2461
10,040.57 10,827.40
25,088.67 22,995.48
8,178.10 6,351.51
o4 1.58
4.67 m 9
986.07 906.07
1.8 144.99
1,152.15 1,290.01
673.7% 415.56
1,221.% 9 411.90
1345 35.49
2.133.51 8,3%5.15
512.55 575.72
2,99.39 3,050.81
2,010.81 1,556.70
14,6686.71 13,583.58
25,888.67 22,995.48
MSKA & Associates
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Standaioos cazh fiow matement
Al amount i B Lalde, onless £}
For De yeor snded
Pacsicabrs 31 Mavch 2032 31 March 2021
! A [ (Audized)
- A, Quhy flow fremm cperating ectivities
Ret prafit7 fioss) befve tax. B4 45 2am)
Adjutents for:
Deprecistion s aeartiiion epenss au [y ¥ |
P2t oo sale of properny, plast ad eqeiprment net} Ny 9.08)
Firance tcolts LELR 1,220.99
Inteses incoroe a7 B.3)
Provisios writhen beck to e oo no lngey seppdred [ & °)
Provisin K dosbifal debes w5 285.01
Bl dels wilttem off 51.00 m.a
Provisios for torry advance - 15,62 N
Lanvy sdvence nyithen off . HD.&0
Provisies for employer adwsrs nwe -
Prowision for loass and sdvances 1948 -
Oporating caxh fows hafere working capital changss 3,201 42 2,900.23 P
ri ’
Mﬁwnm‘m
Chamyes I Ude payuifes. 1,0Q.41 (4,54 19)
Changes In provisions e [’ 2,2
Cunges la ather lakiitie kB .82y |
Charges in ade receivables o190} 11.346.09) I'
Chaiges in loses and advances p -1 68.5% |
Changes fn fventories nn ETR " '
Changes i other camest snd pon-arrest asets - [568.10) {582.3%)
Cadh generated from operations 3,I58.94 4173
Tares paid ety 287 1503.74)
Mt cach perverntud froenffused in) operating sctivities 2,843.97 {35203
8. Cash ows from investing sctivities:
Additiom. to property, plar f equipment, iatangiine waxts, @2,292.73} n.79.49
movement i capital wark - progress amd capital ach
Inveszment in Gepasits (net) 200.15§ 7590 |
Proceez)s fram sale of propesty, plant and equipment 37.57 29.04 {
Lonns cepsld by others parties .00 7.8 |
Interest recelved 13.36 28.96 !
Net canh uted In Investing activities {2,370.95) (1,645.43) |
]
€. Cash flows fram Mnancing sctivities: |
Proceeds from Bnance of equity shang capitat incliding securities premiom . 65000 ‘
Proceeds 1rom long-term bormowings . 4680717 2,252.19
Repayment of kung-tenm bormovings (1.910.73} 1808.63) |
Movesent in short-teno borrowings (net) - 11,792.84) 1,036.34 ;
Interext paid 11,484.34) {1,128.48) I
Net cash flow (used in)/generated from financing activities (393.72) 2,001.52 !
Met decease in cash and cash equivalents (A+B+<) {1s.72) 5.) [
Cash and cash aquivalents at beginning of year ’ 3740 343.04
Cesh and dhh equivalens at end of the year - 219.38 337.10 [
Components of cash and zash equivalents: P ‘
Cash on hand 167.55 204,97
Balances with banks: {
On Current accounts ) 50.83 13213
218.38 137.10 |
Haobus: |
1) Flgures i bxacket represent cash outfiows. 1
2] The above “cash fiow Statement” has besn prepared as per the Indirect method as set out in Accounting Standard-3, “Cash Flows Statements® notified ynder
section 131 of the Compantes Act, 2013 read togethar with para 7 of the Companies (Accounts) Rules, 2014, as amended.
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Hotes to the standalone fmancial results for the year ended March 31, 2022-

1 MMMMQdmﬁmuﬁummmmmhmmnm
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amevded) ard other recogrised accounting practices and poticies, s appticable.

2 mmﬁmﬂmmmunyummn.mmmmwmmmwmu
mwmmdmahcmmmmudmmmmmmszdmcm
mmummmmsswmmﬂdﬂmmwmmj

Regulations, 2015, as amended.

3WCm'smmmmmhhsi¢Wi.e.mewm,m
recxirements under AS 17 - Segment Reporting are not applicable.

4 )’heCm\paryhsmhlwblarditgﬁabﬂitytnwmkﬁmﬁnﬂSavteTn(GSnlel,ﬂSﬂlﬂs(indldﬁgm
mmmﬂw)ammn,zonaudwmmmnmmﬂmmmmmmm)
patairsmnhrdﬂl,m1Mmmmmmrmm-Mddayhmdﬁﬂfwﬁwdm
2000-21 % priwarily on acoount of delay 3n processing of tax refunds and recoveries due to Covid-19 pandemic. The Conpany ¥ in
the process of arranging funds to clear the dues. :

5Figrsiorﬂnlnlfywerﬂed%h.lﬂllamhmhn,m1asrq;orwdhthesestzndah!ﬂ|mdm.db.nreﬂz ;
bahndngfwsbemmmdimdﬁguainmpectdﬁzfuﬂﬁmﬂ:lmmthepublshedlmdﬂvedhllf-ynﬂyﬁrwlcid

resulis up  September 30, 2021 and September 30, 2020, respectively.

& The Company provides logistics services (o Its ausmmers majorly deating in "essential commadity” and accordingly majority of |
the business operations of the Company are dependent upon the demand from these customers. |

Themtowfichcown-ﬂpuﬂenﬁ:mﬂhm:t&rcm'sfummﬂuwm&pﬁdondevcbwmnbwhbhmbe
predicted with certainty, including any new information conceming the severity of the COVID-19 pandemic and any action to
contain its spread or mikigate its mtmmm-nmwwmdwmcM_chwwﬂlmﬁnn
0 closely monitor any material changes to fubse economic conditions and respond accordingly.

[N
TrECmnpamrdosmtper:eManymidtolongtermimpadonit‘soperatiorsgivmmtitcmﬁrmmpmideservims_min
existing customers dealing in “essential commadity” and transportation restrictions for these products had been tiberalized by [
most of the states in the country. |

The pandenric though has not impacted the reverue growth of the Comparty, but 1t Impacted certain class of astomers and other
parties from whom the collections have been impacted. The extension of COVID 19 restrictions has not helped the cause whiich
has slowed down the recovery process. In the cuvent year, UfopeﬁMnalcnstswereimpacbedbythedangesindmﬂam
supply of trucks and in addition, certain recoveries from loans given to parties still remaims pending. These parties are in the
financial services sectorfreal estate activities which were impacted due to COVID-19 pandemic. Basis Management's discussion
with these parties and the payment plan agreed, such amounts will be fully recovered in near short-term since their businesses
are showing signs of seturming to normalcy. However, provision has been recognised in the standalone financial results wherever

considered necessary.
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Notes to the standalone financial results for the year ended March 31, 2022-

7 Eamings per shere for the half year

" months and not annualised,

mmnmwnm and March 3, 2001 have becn calcutated for s

. mammmmugmwmmdn (LODR) Regulations, 2015.

9 Previous period figses have bees: re-grouped fre-classified wherever necewsary, o conform @ oament perfod's classification in
mbmmumduwmubumnammumm.
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