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September 3, 2025, will be remembered as
a landmark day in Bharat’s economic
journey. The Modi Government has once
again demonstrated its commitment to the
welfare of the common man by delivering
on its promise of a true Diwali bonanza
through the announcement of bold 
and visionary Goods and Services Tax 
(GST) reforms.

After an extensive day-long deliberation
attended by all members of the GST Council,
s igni f icant  reforms were unvei led 
with the clear objective of moving to 
a simplified two-slab rate structure of 5
percent and 18 percent. The intent behind
these reforms is beyond question: to ease
the burden on the common man, empower
domestic industries, and strengthen
Bharat’s economic foundation. 

Introducing such sweeping changes at a
time when the global economy is under
socio-economic pressures is a testament to
the foresight and courage of the Modi
Government.

This bold move reflects the emergence of
a confident and resilient Indian economy,
underlining the fact that Bharat is firmly set
on the path of progress and growth. The
Government has invested enormous effort
to ensure that essentials such as food, agri-
culture, fertilizer, renewable energy, textiles,
health, education, items of daily use, con-
sumer electronics, and transportation reach
the common man.
Relief  for  Households  and  Common  Man

The most visible impact is on everyday
essentials.  Products l ike Ultra-High
Temperature (UHT) milk, Pre-packaged and
labelled chena or paneer, all the Indian
Breads will see NIL rates. 

Food and FMCG items such as dairy prod-
ucts, packaged snacks, soaps, shampoos,
toothbrushes, toiletries and bicycles now
attract just 5 per cent GST, directly reduc-
ing household expenses. Health care
receives  a  huge boost  with  
life-saving drugs, diagnostic kits, and
medical devices either exempted or moved
to the 5 percent slab. Education becomes

more affordable with zero GST on exercise
books, pencils, erasers, and other basic
learning materials. For millions of families,
this means direct savings and higher dispos-
able income.
Healthcare  and  Insurance  Made  Affordable

In a landmark decision, the Modi
Government has extended massive relief in
the healthcare and insurance sectors
through GST rationalisation. GST on 33 life-
saving drugs and medicines has been com-
pletely removed, dropping from 12 per
cent to 0 per cent, while 3 critical drugs used
in the treatment  of  cancer ,  rare  
diseases, and other chronic ailments have
also been exempted from the existing 5 per
cent. Several other essential medicines
have seen their GST rate reduced from 12 per
cent to just 5 per cent, making healthcare
more accessible and affordable for millions. 

In parallel, the Government has taken a
historic step to make insurance truly afford-
able for the common man by exempting all
individual life insurance policieswhether
term life, ULIP, or endowmentfrom GST,
along with reinsurance. Similarly, all 
individual health insurance products,
including family floater plans and senior
citizen policies, now carry zero GST. These
reforms not only ease the burden of medical
expenses but also expand financial protec-
tion,  strengthening the vision of “Insurance
for All by 2047.”
Aspirational  Goods  Made  Affordable

A key highlight of the reforms is the reduc-
tion in rates for aspirational goods. Small
cars, two-wheelers, televisions, and dish-
washers have all moved from 28 percent to
18 percent. This means passenger vehicles
are now cheaper by `50,000 to `1 lakh
depending on the model. Motorcycle prices
have dropped by `5,000 to `15,000. Auto
experts project a 10 percent rise in small car
sales this financial year. Consumer durables
like ACs and large TVs are now more afford-
able, boosting demand and expanding the
domestic electronics market.
Agriculture  and  Rural  Bharat  Empowered

For farmers, the benefits are unprecedent-
ed. Tractors have moved from 12 percent to
5 percent, tires and parts from 18 percent
to 5 percent. Harvesters, threshers, sprin-
klers, drip irrigation equipment, poultry and
bee-keeping machines, and bio-pesticides
are now taxed at just 5 percent. Fertilizer
inputs have been corrected under the
inverted duty structure, boosting domestic
production and reducing import depen-

dence. These changes will reduce costs 
for farmers, enhance productivity, and fuel
rural demand.
Benefits  of  GST  Rationalisation  for  MSMEs

The next-generation GST reforms provide
a direct boost to India’s MSMEs by lower-
ing costs, improving liquidity, and enhanc-
ing competitiveness. With GST rates on key
raw materials like paper, packaging, tex-
tiles, leather, wood, and handicrafts
reduced from 12-18 per cent to just 5 per
cent, small businesses now face lower input
costs, making their products more compet-
itive both in domestic and international
markets.

The correction of inverted duty structures
in textiles, food processing, and other
MSME-intensive sectors will smoothen
refund procedures and ease cash flow pres-
sures that often hinder small manufactur-
ers. The removal of the value threshold for
GST refunds on low-value e-commerce
consignments ensures that even small
exporters can claim timely refunds, unlock-
ing working capital and allowing them to
scale their businesses with confidence.

Simpler compliance and faster refunds
reduce working capital blockages, freeing
resources for expansion, innovation, and
job creation. With GST on delivery vans and
trucks reduced from 28 per cent to 18 per
cent, logistics and freight costs for MSMEs
are significantly lowered, strengthening
supply chains and improving efficiency.
Digitalisation  and  Compliance  Ease

Equally transformative are the structur-
al reforms in compliance. Small traders,
startups, and MSMEs will now face less
paperwork and lower compliance costs,
thanks to the integration  of GST filings with
the Government’s digital platforms. AI-
driven invoice matching, faceless assess-
ments and automatic refunds will reduce
harassment, plug leakages, and improve
ease of doing business. The threshold for 
G S T  r e g i s t r a t i o n  h a s  b e e n  r a i s e d ,  
freeing lakhs of small traders and street
v e n d o r s  f r o m  c u m b e r s o m e  f i l i n g s .  
These measures directly support the
G o v e r n m e n t ’ s  g o a l  o f  “ M i n i m u m
Government, Maximum Governance.”
States  Empowered,  Cooperative  Federalism
Strengthened

The reforms are also a triumph of coop-
erative federalism. For the first time, every
state supported the GST Council’s recom-
mendations, cutting across political divides.
This consensus underlines the political

maturity and strong leadership of Prime
Minister Modi, who has united diverse
states under a shared vision of growth.
Global  Signal  of  Confidence

At a time when advanced economies are
facing stagflation, Bharat has chosen to
unleash domestic demand, empower
households, and boost industry through
tax rationalisation. Global investors view
this as a bold structural reform that
improves competitiveness and simplifies
the business environment. 

Ratings agencies and global trade bodies
are already hailing Bharat’s reform as a
model for emerging economies. The move
sends a clear signal that Bharat under Modi
is determined to stay on the path of high
growth, innovation, and resilience.
Congress’s  Lost  Decade,  VAT  Confusion,
and  Modi’s  Decisive  Leadership

It must not be forgotten that GST was
first proposed in 2006 by the UPA, but for
nearly  a  decade,  the Congress- led
Government failed to build consensus,
draft a workable framework, or show the
political will to implement it. Instead, they
imposed a chaotic VAT system where
every state had its own tax rates, creat-
ing a maze of multiple levies, cascading
taxation, and corruption. Goods would get
taxed at checkpoints across states, trucks
wasted hours atinter-state borders, and
ordinary consumers ended up paying
higher prices because of double taxation. 

VAT became a symbol of inefficiency
and red tape. It was only under Prime
Minister Modi’s leadership that GST
became a reality in 2017, transforming
Bharat into a unified market. Where the
UPA drowned GST in indecision, Prime
Minister Modi built consensus with all
states and delivered “One Nation, One
Tax.” 

Today, Modi has gone even further -
implementing the most far-reaching
reforms in GST’s history, simplifying its
structure, empowering every sector of the
economy, and bringing relief to every
household. The contrast is stark: where
Congress delayed, Modi delivered; where
Congress created confusion, Modi created
clarity; where Congress soweddivision,
Modi built consensus.
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PNB SIGNS `21,000 CRORE MoU
WITH RAJASTHAN GOVERNMENT 
Punjab National Bank (PNB) on Saturday signed a
Memorandum of Understanding (MoU) with 
the Rajasthan Government to extend `21,000 crore 
in financial support under the State's rising 
Rajasthan initiative.

PNB MD and CEO Ashok Chandra said the bank was
"delighted to partner in Rajasthan's ambitious growth
story", adding that its wide presence and digital
capabilities would help drive socio-economic progress.

During his Jaipur visit, Chandra also distributed 2,000
loan sanction letters to women entrepreneurs at a self-
help group loan distribution ceremony attended by 
nearly 3,000 SHG members. He urged MSMEs to leverage 
PNB's digital platforms for easier access to 
Government schemes.

INDIAN BANK MIGRATES
TO SECURE WEB PORTAL

Public sector Indian Bank has successfully migrated its
corporate website to ‘www.Indianbank.Bank.In’ domain, in
line with the Reserve Bank of India directive, aimed at
providing stronger safeguards against fraud and enhancing
public confidence in digital banking solutions.
The Chennai-headquartered bank has taken up the initiative
under the Institute for Development and Research in
Banking Technology (IDRBT) which is the exclusive registrar
for this domain. According to a press release issued by the
bank on Saturday, the ‘.Bank.In’ domain is reserved
exclusively for banks, and provides stronger safeguards to
combat fraud, strengthen the cybersecurity framework and
enhance public confidence in digital banking and help
customers identify genuine banking websites.
The bank has migrated to a secure domain, reaffirming its
commitment to customer safety and secure digital banking
solutions, the release added.

PROSPECT

PIONEER NEWS SERVICE
n New Delhi

Adani Power on Saturday said
it has inked a pact with
Bhutan’s State-owned utility
Druk Green Power to set up a
570MW hydro project entailing
investment of ̀ 6,000 crore, in
the Himalayan Kingdom. As per
the pact, Adani Power and
Druk Green Power Corp Ltd
(DGPC), will initiate the the
peaking run-of-river Wangchhu
hydroelectric project on a
BOOT (Build, Own, Operate,
Transfer) model.

A power purchase agree-
ment and a concession agree-

ment were signed in this
regard in the presence of Prime
Minister of Bhutan, Dasho
Tshering Tobgay and Gautam
Adani, Chairman, Adani Group,
a company statement said.

The Wangchhu project will
see an investment of about
`6,000 crore in setting up the
power plant and related infra-
structures.

With the detailed project
report already completed, con-
struction work is expected to
begin by the first half of 2026,
and the completion is target-
ed within five years of ground-
breaking.

“The Wangchhu hydroelec-

tric project will critically meet
Bhutan’s peak winter demand,
when hydro power generation
is low. During the summer
months, it would export power
to India,” said SB Khyalia, CEO,
Adani Power.

The Wangchhu is the first
hydroelectric project to be
taken up under an MoU signed
in May 2025 between Adani
Group and DGPC for jointly
developing 5,000 MW of
hydropower in Bhutan.

Adani Group and DGPC are
engaged in further discussions
for future projects under this
strategic  partnership. Adani
Power is the largest private

thermal power producer 
in India.

DGPC is the sole generation
utility of Bhutan with a current
generation portfolio of a little
over 2,500 MW and growing
fast with Bhutan’s aspirations
to achieve 25,000 MW in  gen-
eration capacity by 2040.Druk
Holding & Investments, the
commercial arm of the Royal
Government of Bhutan, is
DGPC’s shareholder.

Established in 2008 to 
take a lead role in developing
Bhutan’s hydropower
resources, it has recently diver-
sified beyond hydropower into
tapping solar resources also.

Consultation workshop to
address India’s coal 
phase-down, climate goals
PIONEER NEWS SERVICE 
n New delhi

The Ashoka Centre for a
P e o p l e - c e n t r i c  E n e r g y
Transition (ACPET), Ashoka
University, will host a high-
level consultation work-
shop on 10 September 2025
at the India International
C e n t r e ,  N e w  D e l h i ,  t o
examine the future of coal
in India’s energy mix and
its linkages with national
d e v e l o p m e n t  a n d  
climate goals.

T i t l e d  “ V i k s i t  B h a r a t
@ 2 0 4 7  a n d  N e t  Z e r o
@ 2 0 7 0  T r a j e c t o r y  –
D e l a y e d  T h e r m a l  C o a l
Phase-Down in India”, the
day-long workshop will run
from 10 AM to 4 PM, bring-
ing together policymakers,
r e s e a r c h e r s ,  i n d u s t r y
experts and civil society
representatives for  in-
depth deliberations on
India’s energy transition
pathway. India has set two
a m b i t i o u s  t a r g e t s ,  t o
b e c o m e  a  d e v e l o p e d
economy by 2047 and to
achieve net zero carbon
emissions by 2070. With
coal currently accounting
for more than 70 per cent
of the country’s electricity
g e n e r a t i o n ,  s t r i k i n g  a
balance between sustain-
ing rapid economic growth
and meeting climate com-
mitments remains a critical
challenge. ACPET has been
examining this question
through its Energy Future’s
Lab, which has developed
an AI and machine learning
b a c k e d  C o a l  E c o n o m y
Model and Energy Chatbot.

Early insights suggest that
a meaningful phase-down
of thermal coal in India is
unlikely before 2047 if the
country is to maintain its
growth trajectory while
pursuing the vision of  
Viksit Bharat.

The workshop will open
with addresses from senior
policymakers and energy
experts. Session I will focus
on the macroeconomic
impacts of coal transition
under Viksit Bharat and
Net Zero pathways. Session
II will convene a round-
table on policy and action
areas, covering electricity
demand, coal and renew-
able infrastructure and
welfare measures for coal-
dependent communities.

E x p e c t e d  o u t c o m e s
include the sharing of
ACPET’s modelling insights
on coal demand, electrici-
t y  r e q u i r e m e n t s  a n d
r e n e w a b l e  e x p a n s i o n ,
along with evidence-based
perspectives on how India
could time its coal phase-
down without compromis-
ing energy security and
development. Participants
will also discuss just tran-
sition strategies, with an
emphasis on employment,
reskilling and welfare for
communities reliant on the
coaleconomy.Distinguishe
d speakers include Dr Anil
Kumar Jain, Chairperson of
the Petroleum and Natural
G a s  R e g u l a t o r y  B o a r d
(PNGRB), alongside experts
from ACPET, the Central
Electricity Authority, TERI,
WRI, Prayas, and CEEW,
among others.

Adani to launch `6,000 crore hydro project in Bhutan

UNLOCK INLAND
STATES’ SEAFOOD
EXPORT POTENTIAL
TO DIVERSIFY
PORTFOLIO:
FISHERIES MINISTER

The writer is a former Civil Servant and presently the
National Coordinator for Digital Library, Library &

Documentation, BJP

PIONEER NEWS SERVICE 
n Guwahati

The Central Zoo Authority, in
collaboration with the
Assam State Zoo cum
Botanical Garden, successful-
ly organised a two-day work-
shop for Chief Wildlife
Wardens and Zoo
Directors/Managers of the
North-Eastern States on 4-5
September 2025 at Radisson
Blu, Guwahati. The inaugur-
al session was graced by MK
Yadava,  Special  Chief
Secretary, Government of
Assam; Dr V Clement Ben,
Member Secretary, Central
Zoo Authority; Dr Vinay
Gupta,  Principal Chief
Conservator of Forests
(Wildlife) and Chief Wildlife
Warden, Assam; and Dr
Ashwini Kumar, Director,
Assam State Zoo cum
Botanical Garden. 

The workshop featured a
series of insightful technical
sessions by distinguished
experts.  Dr Sindura
Ganapathi (PSA Fellow,
Government of India) spoke
on One Health and
Collaborations, highlighting
the importance of cross-sec-

toral partnerships in wildlife
health. Lakshminarasimha R
(Director, Research and
Conservation, GaiaMitra
Collective Foundation) pre-
sented on Evidence-based
Collection and Population
Management and later on
Modern Approaches to Zoo
Animal Nutrition. PC Tyagi
(Retd IFS, Former PCCF &
CWLW, Tamil Nadu) deliv-
ered sessions on Zoo 
Master Planning and Species-
specific Environmental
Enrichment along with Dr
Sulata Maity (West Bengal
Zoo Authority) .  Shri
Hemanth Kumar (Retd. IFS,
Uttar Pradesh) led a session
on Disaster Management 
in Zoos. 

Healthcare and genetics
were also key themes, with
Padmashree Dr KK Sarma
(Professor,  College of
Veterinary Science,
Khanapara) addressing
Challenges and Clinical
Practices in Captive Animal
Healthcare and Dr Uma
Ramakrishnan (NCBS) 

presenting on Genetics
and Genomics of
Endangered Big Cats.

Dr Bhaskar Choudhury

(Centre for Wildlife
Rehabilitation and
Conservation, Kaziranga)
shared experiences on
Managing Rescued Animals
and Wildlife Emergencies,
while Dr. Debabrata Phukon
(Veterinarian, Assam State
Zoo) spoke on Optimising
Reptile Care through
Science-based Practices. 

In addition, Dr. Ashwini
Kumar shared insights on
Best Practices in Zoo
Management, and Dr. Parag
Deka (Project Director,
Pygmy Hog Conservation
Programme) presented on
Captive Breeding of the
Pygmy Hog. The two-day
event concluded with a
working group discussion
between Zoo Directors and
Chief Wildlife Wardens on
Sustainable Zoo
Management and a valedic-
tory address by  PC Tyagi.
The workshop provided a
dynamic platform for the
exchange of knowledge and
best practices, reaffirming
the commitment to sustain-
able zoo management,
animal welfare, and wildlife
conservation across 
Indian zoos. 

Riniki Bhuyan Sharma, MD of Pride East Entertainment at the poster
release ceremony of movie ‘Koka Deuta Nati aru Hati- 2’ in Guwahati

Modi’s next-gen GST reform: A Diwali gift that reshapes Bharat’s economy

DR ASEERVATHAM
ACHARY

Central Zoo authority conducts workshop
for wildlife and zoo officials of North East 

PIONEER NEWS SERVICE 
n New Delhi

Fisheries Minister Rajiv
Ranjan Singh on Saturday
called for unlocking the
export potential of inland
states to diversify the
country’s seafood export
portfolio, while urging
stakeholders to boost fish 
productivity.

Speaking at a virtual
stakeholders’ consulta-
tion meeting, Singh said
collective efforts were
needed to increase fish
productivity  from 5
tonnes per  hectare 
to 7 tonnes per hectare 
to remain globally  
competitive. 

The minister empha-
sised export market diver-
sification, produce certifi-
cation, technology inte-
gration in fish process-
ing, cold chain infrastruc-
ture development and
establishing robust trace-
ability systems to meet
global standards, an offi-
cial statement said. Singh
said the fisheries sector
directly and indirectly
supports over 80 million
livelihoods in India. 
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