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Ref: AVGLL / REG-30/33/LODR/ NSE /2021-22/2

Dated: 07.03.2022

To,

Listing Department,

National Stock Exchange of India Limited
C-1, G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai — 400 051

Scrip Code/Symbol: AVG

Sub: Regulation 30 (read with Part A of Schedule IIT) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("' Listing Regulations'")

Dear Sir,

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today
i.e., on the March 07, 2022, which commenced at 05:00 P.M. and concluded at 11.00 P.M.
considered and approved, inter alia, the following business item:

A. Un-Audited Standalone & Consolidated Financial Results of the Company, for the half year
ended on the 30th September 2021, as recommended by the Audit Committee and the Statutory
Auditors have carried out a 'Limited Review' for the same.

Further, Pursuant to the Regulation 33 of the Listing Regulations, we enclose herewith a copy of
the Un-Audited Standalone & Consolidated Financial Results and Limited Review Reports
issued by the Statutory Auditors of the Company as "Annexure- A".

B. Appointment of M/s. K Vivek & Co., Company Secretaries as Secretarial Auditor of the
Company for the FY 2021-2022. The brief Profile of M/s. K Vivek & Co., Company Secretaries
is enclosed and Marked as “Annexure-B”

This is for the information of the exchange and the members.

Thanking you

Yours faithfully
For AVG Logistics Limited

®>u{~§’f§‘

Sanjay Gupta
Managing Director
DIN: 00527801

AVG LOGISTICS LIMITED

Regd. Office Corporate Office: 102, Ist Floor,
25, DDA Market, Savita Vihar. CIN No.: LE0200DL2010PLC198327 Jhilmil Metro Station Complex,
Dalhi-110082 E-mail: info@avglogistics.com Delhi-110095 Ph.: 8527291062

Ph.: 8527494071 Website: avgloglshcs.com +81-11-22124356
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M S K A & ASSOC]ateS Sector-54, Golf Course Road
Chartered Accountants . Gurugram 122001, INDIA
Tel: +91 124 281 9000

Independent Auditor’s Review Report on unaudited half yearly consolidated financial results of
the Holding Company and its Associate pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
AVG Logistics Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
AVG Logistics Limited (‘the Holding Company’) and its share of the net profit after tax of its
associates for the half year ended September 30, 2021 (‘the Statement’), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Regulations’). This statement is the responsibility of the Holding Company’s Management
and has been approved by the Holding Company’s Board of Directors. Our responsibility is to
express a conclusion on the statement based on our review.

2. This Statement has been prepared by the Holding Company’s Management in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 ‘Interim Financial
Reporting’ (“AS 25”), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities:

Sr. No Name of the Entities Relationship with the
Holding Company
1 NDR AVG Business Park Private Limited Associate
2 NDR AVG Logistics LLP Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
other auditors referred to in paragraph 7 below, nothing has come to our attention that causes
us to believe that the accompanying Statement are prepared in accordance with the recognition
and measurement principles laid down in AS 25, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of
the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Chartered Accountants

Emphasis of Matter

6. We draw attention to Note 5(b) and 7 to the accompanying consolidated financial results which
states that management has made an assessment of the impact of COVID-19 on the Company’s
operations, financial performance, financial position including recoveries from debtors and other
parties including unsecured loans given. The management have prepared an action plan for
collection of long standing balances including the need for any write downs. The management
has accordingly concluded that necessary impact have been considered and recognised in the
consolidated financial results.

Our conclusion is not modified in respect of this matter.
Other Matter

7. The consolidated unaudited financial results also include the Holding Company’s share of net
profit after tax of INR 2.79 lakhs for the half year ended September 30, 2021 as considered in the
consolidated unaudited financial results, in respect of two associates, based on their interim
financial results which have not been reviewed by their auditors. According to the information
and explanations given to us by the Management, these interim financial results are not material
to the Holding Company.

Our conclusion is not modified in respect of this matter.
For MS KA & Associates

Chartered Accountants
ICAl Firm Registration No.105047W

Amit Mitra

Partner

Membership No.: 094518
UDIN: 22094518AEIOFK5980

Place: Gurugram
Date: March 07, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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AVG Loglstics Limited

Consolidated Statement of Assets and Liabilitles (é AVG LOGISTICS
(AWl amounts in INR Lakhs, unless otherwise stated) -
Particulars - o As at As at
September 30, 2021 March 31, 2021
=== == - (Unaudited) (Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1,177.53 1,177.53
Reserves and surplus 6,685,35 6,682.51
= 7,862,588 - 7.860.04
Non-current (labllitles - o
Long-term borrowings 3,589.97 3,861.97
Other long term labilitles 496.95 393.31
Long term provisions _ 78.68 6485
416560  4,320.13
Current (fabilities — .
Shortsterm borrowings 7,786.21 6,792.19
Trade payables (refer note 11)
(1) total outstanding dues of micro enterprises and small 11,20 9.45
entesprises; and
(H) total outstanding dues of creditors other than micro 2,264.17 1,706.10
enterprises and small enterprises
Other current liabilities 2,610.68 2,295.24
Short-term provisions 35.11 24,61
12,707.37 10,827.60
2473585 23,007.77
ASSETS
Non-current assets
Property, plant and equipments 7,215.67 6,351.51
Intanglble assets 0.69 1.56
Capital work-in-progress 161.99 222.19
Non-current investments 1,001.15 998.36
Deferred tax assets (Net) 252.40 144.99
Long term loans and advances 1,411.63 1,289.99
Other non current assets 434.10 415,56
10,477.63 '9,424.18
Current assets =
Inventories (refer note 4) 155.55 35.19
Trade recefvables 7,527.11 8,365.16
Cash and bank balances 559.18 575.72
Short-term loans and advances 3,640.78 3,050.82
Other current assets 2,375.60 1,556.70
1425822 — 13,583.59
24,735.85 23,007.77

For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED

Q.

SANJAY GUPTA »
Managing Director

initialed for
DIN : 00527801

Identificatio
Place : Delhi
Date ; March 07, 2022

purpeses only

MSKA & Associates




AVG Logistics Limited
Consolidated Statement of Unaudited financial rasutls
{All amounts n INR Lakhs, unless otherwise stated)

Particulars

Revenue from operations
Other income
Total Income

Expenses

Change in inventories (refer note 4)

Transportation expense

Employee benefits expense

Finance costs

Depreciation and amortization expense (refer note 13)
Other expenses

Profit/(loss) bafore tax and prior perlod adjustments
Prior parfod lncome (net)

Profit/(loss) bofare tax

Tax expense:

(1) Current tax

(2) Prior perlod tax/ (credit) (refer note 12)

(3) Deferred tax charge/(credit)

Profit/(loss) after tax

Share of profit/(loss) from assoclate
Share of loss from enterprise
Profit/(loss) for the perlod/year

Earning per equity share (nominal value of Share INR 10 each)
Basic (refer note 9)
Diluted (refer note 9)

For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED

SANJAY GUPTA
Managing Director
DIN : 00527801

Place : Delhi
Date : March 07, 2022

Half Year ended
September 30, 2021

oy
AVG LOGISTICS
A LTEP AiEAD
\ -

“Half Year ended
September 30, 2020

{Unaudited) (Unanditod)
20,398.57 13,241.5¢
— . 95.69 . 8578
20,454.26 13,3272 )
16,934.31 10,662.59
749.34 552.44
775.96 507.97
294.09 432.86
- 1,605.63 116276
20,359.34 13,318.63
94.93 8.66
9493 _8.66
9.83
202.28
074 . {2.04)
—— 0.06 = 0.87_
279 (0.01)
(0.00) . i
il i Z.E o 0.86_
0.02 0.01
0.02 0.01

MSKA & Associates
Initialed fo
ldentificati%
purposes only

Yoar ended
March 31, 2024
Auditody

1.1 2y
8.8
13,458.0%

26,579.29
1,234.13
1,220.99

678.44
4,082.10
13,794.95
(31690

. (100,89
@0

(45.77)
114.91)

e,

4.46
_ _ ln.ag)

_(172.05)

(1.55)
{1.55)



AVG Loglstics Limited

Consolldated Cash Flow Statement for the half year ended September 30, 2021 (A AVG LOGIsST, .
(AUl amount in INR Lakhs, unless otherwise stated) & A DTEP AMIE (s
Particulars Period ended Perfod ended Year ended March
September 30, 2021 September 30, 2020 31, 2021
A. Cash flow from operating activil(es >
Net profit/(loss) before tax 94.93 .66 (236.01)
Adjustments for:
Depreciation and amortisation expense 294.09 432.86 678.44
Profit on sale of property, plant and equipment (net) (10.78) (0.22) (1.06)
Finance costs 775.96 339.56 1,220.99
Interest Income (32.31) (42.14) (83.31)
Provision written back to the extent no longer required (8.26) (3.26)
Interest on fncome tax refund (24.89)
Pravision for doubtful debts 88.49 886.01
Bad debts written off 2112
Provision for lorry advance 13.58 131.62
Lorry advance written off 100.60
Provision for employee advances 18.82
Operating cash flows before working capital changes _1.140.70 —— 807.64 _2,900.2)
Adjustments for changes in working capital :
(Decrease)/ increase In trade payables 559.82 (1,532,79) (1,024.19)
(Decrease)/ increase in provisions 24.33 (4.39)
(Decrease)/ increase in other liabitities 456.84 (146.41) (99.79)
(Increase)/ Decrease in trade recelvables 838.04 1,089.75 (1,346.09)
(Increase)/ Decrease 1n loans and advances (391.77) (332.61) (207.79)
Decrease/ (increase) in inventorfes (120.37) 31.97 34.16
{Increase)/ Decrease in other assets H12.11) (586.52) (307.09)
Cash generated/(used in) from operations . = 169548 = (66n.96)  (54.95)
Taxes paid (net) uw.uy_ (142.70) 15103,76)
Net cash generated/(used in) from operating activities A 435642 __(811.66) . = TS_EE_.?‘I_}
B. Cash flows from Investing activitles:
Addition in Property, Plant & Equipments and Intangible assets Including
mavement in Capital Work-in Progress and Capital Advances {1,385.66) {401.88) (1.729.49)
Proceeds from / (Investment) in depasits (13.28) 67.60 (57.59)
Proceeds from sale of Property, Plant and Equipment 2.32 19.65 25.04
Loans repaid by others parties 35.00 83.63 87.63
Interest recelved 8.90 11.98 28.98
Net cash used in Investing activities = ti;ilrﬁ!_ R 219.05 1,645.13)
C. Cash flows from financing actlvities:
Proceeds from Issuance of equity share capital including securities premium 650.00 650.00
Proceeds from long-term borrowings (net) 73.44 338.00 1,443.66
Proceeds from short-term borrowings (net) 648.58 16.44 1,036.34
Interest paid (789.54) (38.22) (931 2oy
Net cash (used In)/generated from financing activities __:__ ié\sjﬁ'i]_-_h  Tee6.a1 ____ 2,198.20
Net Increase in cash and cash equlvalents (A+B+C) (29.82) (64.48) (5.94)
Cash and cash equivalents at beglnning of perlod/year 337.10 343.04 . 343.04
Cash and cash equivalents at end of the perfodiyear 30728 77836 - 7.0

MSKA & Associates
Initialed for
Identificati
purpeses orly




AVG Loglstics Limlted

Consolidated Cash Flow Statement for the half year ended September 30, 2021;

(Ml amaunt in INR Lakhs, unless otherwise stated)
Companents of cash and cash equivalents
Cash on hand

Balances with banks;
On current accounts

Footnotes :
Figures in bracket represent cash outfiows.

For and on behalf of the Board of Directors of

AVG LOGISTICS LIMITED
nr\/"‘"_J,g—‘ gt
(}}/‘)w‘_,-—-" Q\SUC‘@

SANJAY GUPTA Lo} <

Managing Director ) -

DIN : 00527801 O[ Delhij é
7\ %"

Place : Delhi A Q

Date : March 07, 2022 * /

"

iy, .
@ AVG L()Gl’%""l(‘:s
A RTES AME.ACS

254.10 233.52 204.97
5318 45,04 132,13
307,28 278,56 AT

MSKA & Associates
Initialed for
Identificatiagr-
purposes only
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(( AVG LOGISTICS
A R1PP AMEFAD
|

Nates to the Consolidated Financlal Rosults for the haif year ended September 30, 2021:

1 These consolidated financlal rosults of AVG Loglstics Limited (*the Company’) have been prepared In accordance with the recognition and
measurement principlos lald down in Accounting Standard 25 ‘Interim Financlal Reporting', prescribad under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accaunts) Rule 2014 and other recognized accounting principles generally accepted in Indfa

~

Thitse unandited financial results for (he half year onded Seplemler 30, 3021 have been resievad by the Audit Lammitic: and takun on record
by tho Board o1 Duector of the Conipany 0 then meehing neld on Macrh 07,2072 ho statutery auditor of the Company has carned ot ‘Limited
o' on these results as reqinted under Ropulation 43 of $E84 thisting Dbligatjony and Olsclosure Requiroiueints) flegulatinns, 2015 as
EIRIGESE

w

The Company's buslness activity falls primarily in single segment viz, Transportation business segment. Therefore, disclosure requirements under
AS 17 - Segment Reporting are not applicable.

S

{hvuntanes (epresents consumable ftems like Tyres, Spare Parts, Lubricant Ofl etc. consumed in day to day running of operations. The Charge for
such cunsupption during the perfod amounting to INR 419.92 lakhs (March 37, 2021: INR 288.14 lakhs) has been grauped under Transportation
Fxpense

o

133 Thie Holding Company has toal outstanding Halbility towardy Goods and Service Tox (G5T) of INR 1,502,468 lakhs tincluding intgrog amounting
IHH 20017 Lakhs) as on Septemiser 10, 2021 out of white b IR 967,87 1alihs (ncluding fistorest atmeunting INR 248,24 fakha) portains (o March n,
2021 1clubshed under other current Uabiltties}. Intocest Hatility as stated above Amaunting to INR-266.17 takhs has alio een scerned in baaks of
accaunt of the Halding Company. Subzcquent to tie jurrlod end, the Holding Company has pald 651 annting 1o INK 516,086 fakhs for the
periond July 2021 to September 2021 therefore (hwie sre i ilstanding GST dues for the peniod from Apil 2001 1 Septembor 1024

(b) The delay in payment of GST for financial year 2020-21 s primarily on account of delay in processing of tax refunds and recoveries due to
Covid-19 pandemic, The Holding Company is in the process of arranging funds to clear the dues.

o

The abave Consolidated Cash Flow Statemoent has been prepared under the Indirect method set out in Actounting Standard-3 "Cash Flow
Statements’, notiffed under Section 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules, 2014, as
pmeided.

~

The Holding Company prowvdes logistics survicon 1o customers majorly dealing in “ewential commidity” anid the mator operations of the Holding
Company are dependent upan the demand from e customer s, Yhe Holding Gompany does not peiceive any mid to long term Impact on It's
operations qiven that it continues to provide ser vices 1o Its exinling customurs and trarspestation restiictions for “essential commadity” had
been liberaliged by most of the statas i the country

Ther extent o which COVID 1Y pandemic will unpact the Company's futlre results will deprend an devetopmonts which caniot be predicted with
cottalnty, wncliding any now mlormstion concoming the severily of the COVID-19 pandemn: and Ay action Lo coilain Its spread or mitigate iy
pact whathor government.n § i elocted by the Company. The Hutding Company vall continue 1o Closely inaniter any material changes
Lo futute econemte conditions and tespomil accordingly.

Tho pamdemic though s not Impactad the rovense growth of the commpany, but It inpacted cortain class of custoters and other parties from
vibom the colections have been impacted. The extension of Cowid - 19 restiictions has nat, hetped the cause which has slovard dovn the recuvy
rocess In the cufrent piviod, the opmratknal costy were npacted by the changes in demand and wpply of market trucks and in addition,
cetam yecovenes from loans givon 1 PATHES amammting INR 685,26 lakiy (ncliding intetest oy these loans have been impacted (clastifiod
uitder shot t-vorm toans and advances), These parties aio i the linancial HvIcad sectar freat estate sctivities which ware npaciad due 1o Coviil
V9 panaamie Bass Management’s discunsion vatl those pavties and the payment plan agroed. such ameunts will be Ty recovered in near dhoit
ferm snce their iy 3 are sl i M ol R B ety

There are no (nvestor complaints received during the perlod accordingly no pending complaints as on September 20, 2021.

-]

Earning per Share for the hatf year ended September 30, 2021 and September 30, 2020 have been caleulated for six months and not annualised,

10 Consoldated financi I results Include the foliowing entitjes: g )
ety oy il ot oy
Park Private Umited " [asvociate (35%)

11 On the basis of information available with the Holding Company, Transaction with any micro, small or medium enterprises as defined under the
Micro, small and medium enterprises development Act, 2006 for the period ended and as at September 30, 2021 has been adequately reported in
consolidated financial resuits.

12 Priv putlod tax) (credit) for the pamod Scptember 30, 2021 represents top up of provision for tax hasis incuine tax return tiled by Uw Hotding
Compdny for the financial year ended March 31, 2021,

13 During the year anded March 31, 2021, Mansyement rovised the esiimatod usefut tvas of Vehicles - trucks from 6 yedrs to 10 years. The
femaining estimated usefule |ife of trucks werp extended w.e.f. Octoher 01, 2020 to cofnride with the expected service life of the assets which
reduced the dopreciation expenses for the yeal ended March 31, 2021 amouming INK 196.61 (akhs.

14 The figures for the previous perlods have been regrouped/ rearranged wherever necessary.

For and on behalf of the Board of Directors of

AVG LOGISTICS LIMITED MMD
(B puamZ—
SANJAY GUPTA

Managing Director
DIN - 00327801

MSKA & Associates
Initialed for (yL
Identification
purposes only

Mace : Delhi
Date : March 07, 2022
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Independent Auditor’s Review Report on unaudited half yearly standalone financial results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
AVG Logistics Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of AVG
Logistics Limited (‘the Company’) for the half year ended September 30, 2021 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Regulation’). This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
express a conclusion on the statement based on our review.

2. This Statement has been prepared by the Company’s Management in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 ‘Interim Financial
Reporting’, (“AS 25”) prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
standalone financial results are free of material misstatements. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in AS 25, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulation including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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MSKA & Associates

Chartered Accountants

Emphasis of Matter

5. We draw attention to Note 5(b) and 7 to the accompanying standalone financial results which
states that management has made an assessment of the impact of COVID-19 on the Company’s
operations, financial performance, financial position including recoveries from debtors and other
parties including unsecured loans given. The management have prepared an action plan for
collection of long standing balances including the need for any write downs. The management
has accordingly concluded that necessary impact have been considered and recognised in the
standalone financial results.

Our conclusion is not modified in respect of this matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W
o
>
Amit Mitra
Partner

Membership No.: 094518
UDIN: 22094518AEIOHI4515

Place: Gurugram
Date: March 07, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in



AVG Logistics Limited
Standalone Statement of Assets and Liabilities
(All amounts in INR Lakhs, unless otherwise stated)

Partlculars

EQUITY AND LIABILITIES

Shareholders' funds
Share capital
Reserves and surplus

Non-current (labilitles
Long-term borrowings
Qther long term labilities
Long term provisions

Current llabilities
Short-term borrowings
Trade payables

(1) total outstanding dues of micro enterprises and small

enterprises; and

(1) total outstanding dues of creditors other than micro

enterprises and small enterprises
Other turrent Uabilities
Short-term provislons

ASSETS

Non-current assets

Property, plant and equipments
Intangible assets

Capital work-in-progress
Non-current Investments
Deferred tax assets (Net)

Long term loans and advances
Other non current assets

Current assets

Inventorles (refer note 4)
Trade recefvables

Cash and bank balances
Short-term loans and advances
Other current assets

For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED

Managing Director
DIN : 00527801

Place : Delhi
Date : March 07, 2022

-,
AVG LOGISTICS
A STEP AHEAD
\ =

As at A-s at
September 30, 2021 March 31, 2021
tUnaudited) {Auditad)
1,177.53 1,177.53
. 667027 6,670,22
B 7,847.80 7,847.75
3,589.97 3,861.97
496.95 393.31
78.68 64.85
4,165.60 _ 4,320.13
7,786.21 6,792.19
11.20 9.45
2,264.17 1,706.10
2,610.68 2,295.24
- 35.11 24.62
12,707.37 _ 10,827.60
24,720.77 22,995.48
7,215.67 6,351.51
0.69 1.58
161.99 222.19
986.07 986.07
252,40 144,99
1,411.63 1,289.99
434.10 N 41556
1046255 9,411.89
155.55 35.19
7,52?.11 8,365.16
559.18 575.72
3,640.78 3,050.82
237560 1,556.70
14258.22 13,583.59
24,720.77 22,995.48
MSKA & Associates
Initialed for
ldentificatio:
purpceses only




AVG Logistics Limited
Standalone Statement of Unaudited financial resutls
(All amounts in INR Lakhs, unless otherwlse stated)

Partieilig s

Revenue from operations
Other income
Total Income

Expenses

Change in inventories {refer note 4)

Transportation expense

Employee benefits expense

Finance costs

Depreciation snd amortization expense (refer note 12)
Other cxpeiises

Profit/{loss) before tax and prior perled adjustments
Prior perind income (nat)

Profit/{loss) before tax

Tax expense;

(1) Current tax

(2) Prior perlod tax/(credit) (refer note 1)

{3) Peferred tax charge/(credit)

Profit/(loss) for the period/year

Esrning per equity share (nominal value of Share INR 10 each)

Basic (refer nate 9)
Diluted (refer note 9)

For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED

C\_:.\)gmf“"i‘f'g’

SANJAY GUPTA
Managing Director
DIN : 00527801

Place : Delhi
Date : March 07, 2022

Half Year ended
September 30, 2021

- .
AVG LOGISTICS
A STEP AHEAD
-

"~ Hall vear ended

September 30, 2020

Year ended
March 31, 2021

(Unaudited fUnoudited) tauditedy
20,398,57 13,241.51 33,339.24

55.69 85.78 118,81

_20,454.26 KR T2 T) __3%,458.05

16,934.34 10,662.59 26,579.29

749.34 552,44 1,234.13

775.96 507.97 1,220,99

294.09 432.86 678.44

1,605.63 1,162.76 4,082.10
20,359,34 13,318.63 33,794,95

94.93 8,66 {336.50)

. (100.89)

I Y X T - 86  D3co)

9.83

202.28 (45.77)

{107.41) (2.04) (13,91,

i 0.06 = 0.87 1176.33;
0.00 0.01 1.58)

0.00 0.01 {1.58)
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AVG Logistics Limited

Standalane Cash Flow Statement for the half year ended September 30, 2021: AVG LOGISTS e
{Altamount fn INR Lakhs, unless otherwise stated) @ A SBTEP AHE.A ¢S
Particulars Perlod ended Perfod ended Year ended March

"A. Cash flow from operating activitias

Net profit/(loss) before tax 94.93
AdJustments for:

Depreclation and amortisation expense 294.09
Profit on sale of property, plant and equipment (net) (10.78)
Finance costs 775.96
Interest income (32.31)

Provisfon written back ta the extent no longer required

Interest on income tax refund

Provision for doubtful debts

Bad debts written off

Provisiun for lorry advance

Lot 1y advance written oft

Provision tor employee advances 18.82
Operating cash flows before working capital changes - 1,1 »lu._f_lj__

Adjustments for changes fn working capital ;

(Decrease)/ increase in trade payables 559.82
{Decrease)/ increase in provisions 24.33
{Decrease)/ Increase in other liabiities 456.84
(Increase)/ Decrease in trade receivables 838.04
(Increase)/ Decrease In loans and advances (391.77)
Decrease/ (Increase) in inventories (120.37)
(Incréase)/ Decrease in other assets #312.11)
Cash generated/(used In) from operations ) 1.695.48
Taxes paid (net) (339,16
Net cash generated/(used In) from operating activities — V85642
B. Cash flows from investing activities:
Addition in Property, Plant & Equipments and Intangible assets including
movement in Capltal Work-in Progress and Capital Advances (1,385.66)
Proceeds from / (Investment) in depasits (13.28)
Proceeds from sale of Property, Plant and Equipment 32.32
Loans repaid by others parties 35,00
Interest recefved 8.90
Net cash used iIn Investing activities B N o 3227y
C. Cash flows from financing activities:
Proceeds from Issuance of equity share capital Including securities premium
Proceeds from long-term borrowings (net) 73,44
Proceeds from short-term borrowings (net) 648,58
Interest pafd (785,494
Net cash (used in)/generated from financing activitles lbﬁl} o
Net increase iIn cash and cash equivalents (A+B+C) (29.82)
Cash and cash equivalents at beginning of perlod/year 337.10
Cash and cash equivalents at end of the perlod/year P —Ij0_721_

S’

-

September 30, 2021 September 30, 2020

B.66

432.86
0.22)
339.56
(42.14)
(8.26)
(24.89)
88.49

13.58
807.64

(1,532.79)

(146.41)
1,089.75
(332,61}
31.97
(586.524

T (668.96)

142,70,
‘_B 3] -G}

(401.88)
67.60
19.65
83.63
11.98

C@ivoy

650.00
338.00

16.44
138.22)

96621

(64.48)
343.04

T 278.56

31, 2021

(236.01)

678,44
(1.06)

1,220.99
(83.31)
(8.26)

886.01
211.21
131.62
100.60

2,900.21

(1,024.19)

4.39)

(99.79)
(1,346.09)
(207.79)

34,16

_ (30709
(5495

{5903.76)

(558.71)

(1,729,49)
(57.59)
25.04
87.63
28.98

{1,645.43)

650,00
1,443.66
1,036.34

(9.31.80)
2,198.20

(5.94)
343.04
337.10

[MSKA & Associates
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AVG Logistics Limited

N P

Standalone Cash Flow Statement for the half year ended September 30, 2021: AVG LOGISTS sy
(All amount tn INR Lakhs, unless otherwise stated) @ A BTEPE AL E (s
‘Companents of cash and cash equivalents o = . e ) —
Cash on hand 254.10 233.52 204.97
Balances with banks?

On current accounts 51.18 _ 45.04 . 132.13

30728 278,56 337,10

Footnotes :

Figures in bracket represent cash outflows.

For and on behalf of the Board of Directors of
AYG LOGISTICS LIMITED

® \A’M TN """MSKAEés—sociates
SANJAY GUPTA |n|tla|ed or
o sz Identification
purposes only

Place : Delhi
Date : March 07, 2022
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AVG LOGISTICN
A SITEP AMEAD
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Notes to the Standalone Financlal Results for the half year ended September 30, 2021:

Thewe Onancial yosulty of Avie Logtsts Limited 1ty Company®) have devn prepared i accordance with the recognition and measurement
principles bid diyvan in Accounting Standatu 2% ‘nterim {inanr il Heporting . proscribed g Seclian 133 of the Lorganivs Act, 2013 read with
Hile S at the Coamgpames TAecnnts) ule 2004 g ather recoguized accounting prnciples ginerally accepted in indla

Tiveze inaudited Hnanciat rennes tor by hull year ended eptemnber 30, 2044 hiave hwen revived by Wi Aulit Committer and taken on record by
e Board o) Birector of the Conprany in thowr meeting held i March 0f, 2022 Viye statutory auditor of e Company has carrled out 'Limited
Ruvlovs® on thess ronits as tespulesd unded fegulation 3. of sr0) tListing Olliwations e Disclasyre Reguiteeniats s Heguiatinns, 2015 as amended.

The Company'+ husiness actlvity falls primarily in single segment viz Transportation business segment. Therefore, disclosure requirements under A5
17 - Segment Reporting are ot applicable.

Inventaries represents consumable Items (lke Tyres, Spare Parts, Lubricant Ofl etc. consumed in day to day running of operatians. The Charge for
sich consumption during the perlod amounting to INR 419.92 {akhs {March 31, 2021: INR 288.14 lakhs) has been grouped under Transportation
Exoense.

() Tivy Company N total wtatanding Habiity towards Godds aid Serviee Tax (GSTH ol INK 1.502.68 Iakhs fincluding Interest aguumly W INK 260617
takns) an on Seproniber 10, 2001wt of S T 967 BT ks including ILerast ansainting INR 248, 24 Iaking) U Ldins to March 11, 2071 triibbed
it olher culient Noblithes) Jotorast Wbty as stano sl Ahnitng fo NI 266,17 k)i has afso been accioed In bogks of account of the
Company.  Sutmequent 19 the jeriod aidd, the Company ias paid GST aingunting to INR 516.86 lakhs tor 1ye ponod July 2020 10 Sepleimber 2021
Iheretone thoro ane i cutstaniling G581 dias tor the pettod Trom Apeit 2021 to Saptenber 2021

{b} The delay in payment of GST for flnancial year 2020-21 is primarlly on account of delay (n processing of tax refunds and recoveries due to Covid
19 pandemic. The Company Is in the process of arranging funds to clear the dues.

The Standal Lash Flow St has been prepared under the Indirect method set out in Ac '] fard-3 "Cash Flow S iy
notified under Section 133 of the Companies Act, 2013 read togath with paragraph 7 of the ¢ panies (Accounts) Rules, 2014, as amended.

The Company provides loglstlcs seIvILes 1O cutstomens majorly dealing in “ewontiyl commodity" and e major operations of the Culnpany are
dispendomt wpon the demaig from thew customers The Company dowes ot huorceive any mid to long term Impact on It eperations given thar It
Cmtimees to provide wivices to its enlating custormers and tramportation testilctions for “essential commodity™ had boen liberallzed by maow of
the states in the country

Thee extent to which CovIl 19 pandemic will inmpact the Company's future realts win depend on developawts which cannor b predicted witly
certamty, including any nisw inlormation conceining the severity of the COVIDAAY pandeinie and ANY action to contain s spicad or mitlgate Ly
npact whether govermmentmsintatod of elocten by the Connany . Thie Comg ¥ will ¢ o closely Ay material changed to futufe
eoadoimie camditions anig oo aceorilingly,

Tl pandomie thinigh has not mnpacteg the fovanue  goowih of M company, but it unpscted ceraln clasy of cutomers and ather partios fram
wiom the collections have been Wnpacted. The exbonsivn ol Cogid 1% rettrictions has not helped ther cause wiviels has iwend davn the FeCoveny
process In the curvaiit pertod, the operatiohl Conly wore Impacted by the changes in demand and Supply of et trucks and (o aduition, cortain
twcoverles from (gans glven to partiv otting TR 60326 lakls finctuding intorest on these Toans) have been impacted (classtfiod undor short

tennd loans and advanees), These Partis ane i the tinancial serviges SeUtorfreal @atate activitios which woee Impacted dis to Covid 19 pandemic

Basis Management®s discusston with {hese paities wnd the payment plan agreed, such amounts velll be fully recovered In near shart term since thelr
baisieie s are sowiing signs of returni it o 'S

There are no Investor complaints received during the period accordingly no pending complaints as on September 30, 2021.

Earning per Share for the half year ended September 30, 2021 and September 30, 2020 have been caleulated for six months and not annualised.

On the basis of information avallable with the Company, Transaction with any micra, small of medium ent prises as defined under the Micro, small

and miedium enterprse development Act, 2006 for the period ended and as at September 30, 2021 has been adequately reported In standalone
fimanc il rowies

Prior periad tax/(credit) for the peried September 30, 2021 represents top up of provision for tax basis fncome tax return filed by the Company for
the financlal year ended March 31, 2021,

Dusling the year onded March 31, 2021, Management revised the estimated useful tives of Vehicles - trucks from 6 Years to 10 years. The remaining
etmated winfule (ife of trucks were vatended veoe.t. Octaher 01, 2020 to coincide with the expected service life of the assets which reduced the
depreciation expenses for the year endidt March 11, 2021 ammunting INR 196.61 lakhs.

The figures for the previous periods have been fegrouped/ rearranged wherever necessary

For and on behalf of the Board of Directors of
AVG LOGISTICS LIMITED

@\/%mg’:ﬁ
SANJAY GUPTA
Managfng Director

DIN : 00527801
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ANNEXURE-B

BRIEF PROFILE OF M/S. K. VIVEK & Co.

Based in New Delhi M/s. K. Vivek & Co., Company Secretaries, is a firm of Company Secretaries
engaged in rendering the services in the areas of Corporate Laws, Security Laws, Registration of
Companies, Partnership Firms, Societies, Trusts, NGOs, Legal Consultancy, Intellectual Property
Rights, Statutory Compliance Audit etc. It is the philosophy of our firm to be proactive to our clients'
requirements and provide widest spectrum of corporate services under one roof. The firm is led by
Mr. Vivek Kumar, Member of the Institute of Company Secretaries of India. His expertise includes

compliance audit of private and public sector units, matters related to insolvency and bankruptcy
under IBC, 2016.



