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Feeds Limited 

May 29, 2026 

To To 

BSE Limited, National Stock Exchange of India Ltd 

1st Floor, New Trading Ring, Exchange Plaza, 

Rotunda Building, P.J. Towers, Bandra (East), 

Dalal Street, Mumbai — 400001, Mumbai — 400051, 

Maharashtra, India Maharashtra, India 

BSE Code: 512573 NSE Code: AVANTIFEED 

Dear Sir/Madam, 

Sub: Revised Outcome of Board Meeting — Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”) as amended from time to time 

Ref: Board Meeting Intimation of Outcome dated May 28, 2026 

Fk 

With reference to the intimation dated 28th May 2026, we hereby inform you 

that due to a clerical error, the period of re-appointment of Dr. A. Indra 

Kumar, Chairman & Managing Director, was inadvertently mentioned as “O1st 

July 2026 to 30th June 2026” instead of “01st July 2026 to 30tk June 2031”. 

Therefore, point No. 3 shall be read as follows: 

“3. Re-appointment of Dr. A. Indra Kumar as Chairman & Managing 

Director of the Company. 

On the recommendation of the Nomination and Remuneration Committee, the 

Board approved and recommended the re-appointment of Dr. A. Indra Kumar, 

Chairman & Managing Director, for a further period of 5 years with effect from 

01st July 2026 to 30th June 2031 and fixing the remuneration payable to 

him. 
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We are herewith enclosing the revised Outcome of the Board Meeting for your 

reference and record. 

We request you to take the above information on record and acknowledge the 

same. 

Thanking you, 

Yours faithfully, 

for Avanti Feeds Limited 

C. Ramachandra Rao 

Joint Managing Director, 

Company Secretary, 

Compliance Officer & CFO 

DIN:00026010 

Enclosed: As stated above 

Corporate Office: G-2, Concort riments, 6 Registered Office: Flat No.103, Ground Floor, R Square 
omajiguda, Hyd §-5000: angana St i Pandurangapuram, Visakhapatnam - 53000 
491 140) 23 1 & +91 1401 23311604 Andhra Pradesh, India. 

a m CIN: L16001AP1993PLCO95778
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May 28, 2026 

To To 

BSE Limited, National Stock Exchange of India Ltd 

1st Floor, New Trading Ring, Exchange Plaza, 

Rotunda Building, P.J. Towers, Bandra (East), 

Dalal Street, Mumbai — 400001, Mumbai - 400051, 

Maharashtra, India Maharashtra, India 

BSE Code: 512573 NSE Code: AVANTIFEED 

Dear Sir/Madam, 

Sub: Outcome of the Board meeting dated May 28, 2026 

Ref: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) as 

amended from time to time 
ekk 

With reference to the captioned subject matter, we hereby inform you that, the Board 

of Directors of the Company at their meeting held today, i.e., May 28, 2026, inter 

alia, considered and approved the Audited Standalone and Consolidated Financial 

Results of the Company for the quarter and year ended March 31, 2026, as per Indian 

Accounting Standards (“Ind AS”) are enclosed at Annexure- 1. 

Further, pursuant to Regulation 33 of the Listing Regulations, the Audit Reports of 

the Statutory Auditors on the Standalone and Consolidated Financial Results are 

also enclosed at Annexure- 1. 

We confirm that the Statutory Auditors of the Company have issued Audit Reports 

with 'Unmodified Opinion' on the Audited Financial Results of the Company 

(Standalone and Consolidated) for the quarter and year ended March 31, 2026 

Further, the Board approved and recommended the following: 

1. Final Dividend: 

Recommended dividend of Rs. 10/- (Rupees Ten Only) per equity share of face 

value of Rs. 1/- each for the financial year ended March 31, 2026, subject to 

approval of the shareholders at the forthcoming Annual General Meeting 

(“AGM”) of the Company. The dividend shall be credited within specified 

timelines as per the provisions of the Companies Act, 2013. 

Corporate Office: G-2, C 
atnem - 530003 

CIN: L16001AR1993PLO0YS 778
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Payment of Commission to Non-Executive Directors: 

The payment of Commission to Non-Executive Directors to the extent of 1% of 

the profits of the company for all the Non-Executive Directors put together or 

Rs. 1.00 crore, subject to a maximum of Rs. 1.00 crore for a period of five 

years from FY 2026-27 to FY 2030-31. 

Re-appointment of Dr. A. Indra Kumar as Chairman & Managing Director 

of the Company. 

On the recommendation of the Nomination and Remuneration Committee, the 

Board approved and recommended the re-appointment of Dr. A. Indra Kumar, 

Chairman & Managing Director, for a further period of 5 years with effect from 

01st July 2026 to 30t June 2031 and fixing the remuneration payable to him. 

Re-Appointment of Sri C. Ramachandra Rao as Joint Managing Director 

(JMD) and Company Secretary (CS): 

On the recommendation of the Nomination and Remuneration Committee, the 

Board approved and recommended the re-Appointment of Sri C. 

Ramachandra Rao as Joint Managing Director (JMD) and Company Secretary 

(CS) of the Company for a further period of five years w.e.f. 01st April, 2027 to 

31st March 2032 and fixing the remuneration payable to him. 

Relinquishment of Mr. C. Ramachandra Rao from the position of Chief 

Financial Officer of the Company 

The Board approved the request of Mr. C. Ramachandra Rao for permitting 

him to relinquish his responsibilities as Chief Financial Officer (CFO) and 

hand over the same to Mrs. B. Santhi Latha, General Manager (Finance & 

Accounts) who is being designated as the CFO of the Company with effect from 

01st June, 2026 as a part of succession planning. Mr. C. Ramachandra Rao 

will continue to be the Joint Managing Director and Company Secretary of the 

Company. 

. Mrs. B. Santhi Latha, General Manager (Finance & Accounts) is being 

elevated as Chief Financial Officer of the Company. 

On the recommendation of Mr. C. Ramachandra Rao, Joint Managing Director 

and Company Secretary, the Nomination and Remuneration Committee and 

the Audit Committee, the Board approved that Mrs. B. Santhi Latha, General 

Manager (Finance & Accounts) be elevated as Chief Financial Officer of the 

Company with effect from 01st June, 2026.
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7. Annual General Meeting: 

The 33 Annual General Meeting for the members of the Company will be held 

on Friday, 14t August, 2026 through Video Conferencing (“VC”) / Other 

Audio-Visual Means (“OAVM”). 

The relevant details as required under Regulation 30 read with Schedule III of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30t January, 

2026 is attached as Annexure-2. 

The above information’s will also be available on the Company’s website at 

www.avantifeeds.com 

The meeting commenced at 12:30 P.M (IST) and concluded at 05:45 P.M (IST). 

Thanking you, 

Yours faithfully, 

for Avanti Feeds Limited 
RAMACHAN Digitally signed by 

RAMACHANDRA RAO 
DRA RAO CUDDAPAH 

CUDDAPAH Taasassosio 
C. Ramachandra Rao 

Joint Managing Director, 

Company Secretary, 

Compliance Officer & CFO 

DIN:00026010 

Enclosed: As stated above 

Registered Office: Flal No.103, Ground Floor 
F iram, Visakhapatnam - 530003 
Andhra Pradesh, India 
CIN: L1600TAP1993PLCOYST78 
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CHARTERED ACCOUNTANTS : 2322 8086 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF AVANTI FEEDS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026 and(b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2026 (refer “Other 
Matters” section below), which were subject to limited review by us, both included in the 
accompanying “Consolidated Financial Results for the quarter and year ended March 31, 2026” of 
AVANTI FEEDS LIMITED (the “Parent”) and its subsidiaries (the Parent and its subsidiaries 
together referred to as the “Group™), and its share of the net profit after tax and total 
comprehensive income of its associate for the quarter and year ended March 31, 2026, (the 
“Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations™). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of the other auditors on financial 
information of subsidiaries referred to in Other Matters section below, the Consolidated 
Financial Results for the year ended March 31, 2026: 

(i) includes the results of the following entities: 

Name of the Company Country Relationship 

Avanti Frozen Foods Private Limited India Subsidiary 
Srivathsa Power Projects Private Limited | India Wholly owned Subsidiary 

Avanti Pet Care Private Limited India Subsidiary 
Sealuxe B.V. Netherlands | Wholly owned Subsidiary 
Patikari Power Private Limited India Associate 

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 
ended March 31, 2026. 

# 3-6-69, Flat No. 209, Venkatarama Towers, Opp. Talwalkars, Basheerbagh, Hyderabad - 500 029. 

E-mail : tukaramco@gmail.com



(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 
31,2026 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2026, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor’s Responsibilities section below and based on the consideration of the audit reports 
for the year ended March 31, 2026 of the other auditors referred to in Other Matters section 
below, nothing has come to our attention that causes us to believe that the Consolidated 
Financial Results for the quartcr ended March 31, 2026, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 
31, 2026 

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under 
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 
are independent of the Group, its associates in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that 
are relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2026 
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in 
terms of their reports referred (o in Other Matters section below, is sufficient and appropriate to 
provide a basis for our andit opinion. 

Management’s Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the ycar cndcd March 31, 2026, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation of 
the Consolidated Financial Results for the quarter and year ended March 31, 2026 that give a true 
and fair view of the consolidated net profit/loss and consolidated other comprehensive income and 
other financial information of the Group including its associates in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards, prescribed 
under Section 133 of the Aect, read with relevant rules issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations, 

The respective Board of Directors of the companies included in the Group and of its associatcs are 
responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Group and its associates and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
cnsuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results that give a true and fair view and are free from 



material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associates are responsible for assessing the ability of 
the respective entities to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor’s Responsibilities 

(@  Audit of the Consolidated Financial Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2026 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion, 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
thosc risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

¢ Conclude on the appropriateness oft}u;;B id o Directors’ use of the going concern basis of’ 



accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associates to continue as a going concern, If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group and its associates to cease 
to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 

Results, including the disclosures, and whether the Annual Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Information of the entities within the Group and its associates to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of entities included in the Annual 

Consolidated Financial Results of which we are the independent auditors. For the other 
entities included in the Annual Consolidated Financial Results, which have been audited by 

the other auditors (except for Foreign Subsidiary, M/s Sealuxe B.V. and associate, M/s 
Patikari Power Private Limited, whose Annual Financial Results are unaudited and have been 

preparcd by the management), such other auditors and management, remain responsible for 

the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant cthical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2026 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 

2026 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAL A 
review of interim financial information consists of making inquiries, primarily of the Company’s 
personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SA specified under scction 143(10) of the Act and conscquently docs not cnablc us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 
Conclusion section above. 

As part of annual audit, we also performed procedures in accordance with the circular issued by 
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

e The Statement includes the result for the quarter ended March 31,2026 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2026 
and the published unaudited year-to-date figures up to the third quarter of current financial 
year, which were subjected to a limited review by us, as required under the listing 
Regulations. 

Our report is not modified in respect of this matter. 

e We did not audit financial statements / financial information of four Subsidiaries included in 
the consolidated financial results, whose financial statements / financial information reflect 
total assets of Rs. 1,17,412.40 lakhs as at March 31, 2026 and total revenues of Rs. 44,833.46 

Lakhs and Rs. 1,74,851.41 lakhs for the quarter and year ended March 31, 2026 respectively, 
total net profit after tax of Rs. 3,425.61 Lakhs and Rs. 12,565.34 lakhs for the quarter and year 

ended March 31, 2026 respectively, and total comprehensive income of Rs. 3,490.51 Lakhs 
and Rs. 12,604.13 lakhs for the quarter and year ended March 31, 2026 respectively and net 

cash flows of Rs. 1662.84 lakhs for the year ended March 31, 2026, as considered in the 
Statement. These financial statements / financial information have been audited/ reviewed, as 

applicable, by other auditors (except for Foreign Subsidiary, M/s Sealuxe B.V., whose 
Annual Financial Results are unaudited and have been prepared by the management) whose 

reports have been furnished to us by the Management and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed 

by us as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

e The consolidated financial results also include the Group’s share of net loss after tax and total 
comprehensive income of Rs. NIL and Rs. (18.14) lakhs for the quarter and year ended March 
31, 2026 respectively, as considered in the Statement, in respect of an associate, whose 

financial statements / financial information have not been audited by us. These financial 



statements / financial information are unaudited and have been furnished to us by the 
Management and our opinion and conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this associate, is based solely on such 

unaudited financial statements/financial information. In our opinion and according to the 
information and explanations given to us by the Board of Directors, these financial statements 
/ financial information are not material to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the financial statements/ financial information certified by the Board of the 
Directors. 

For TUKARAM & CO LLP 
Chartered Accountants 
(Firm Registration No.0044365/52001 é) ; 

(PACHARI MURALI) X 
Partner 

M.No: 221625 
UDIN: 26221625URCNQI1018 

Place: Hyderabad 
Date: 28-05-2026
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Statement of consolidated audited financial results for the quarter and year ended March 31, 2026 

(Rs. in lakhs, unless otherwise stated) 
el [ Yewedsd 

Q| arch 31, arel v arc , arch 31, 

o Particulars 2026 DeeSH02S |~ ams 2026 2025 
ReferNote3 | Unaudited | ReferNote3 [ Audited | Audited 

Confinuing operations: 
1 [tncome 

(1) Revenue from operations 14677168 | 13835227 | 1,38,19 6,06,585.82 | 5,59,869.30 
(b) Other income 4,748.46 630540 | 4,988 2106051 | 16547.62 

Revenue from continuing operations 151,520.04 | 144,657.67 | 1.43,183.72 | 627,646.33 | 5,76416.92 

Total Revenue from continuing & discontinuing operations 150,62002 | 144,657.67 | 14320268 | 627,889.11 | 576,579.82 

2 [Expenses 
(a) Cost of materials consumed L4921 | 9970963 | 10646182 | 435527.61 | 442.926.42 
(a) Purchase of Biological Assets 77.63 10575 4496 27053 21701 
(a) Purchase of stock in trade 12137 147.02 w7 51032 6.7 
(b) Changes in invntoris of inihed goods, workcinprogressand | o ol o bl ool g s 

stock in trade 

() Employee benefits expense 7,909.26 6,518.47 672226 | 2885840 | 25,078.70 
(d) Finance cost 13.87 6779 60.70 275,69 25,00 
(¢) Depreciation & amortisation expenses 1,505.35 1,592.42 1,443.53 6,263.48 584465 
(1) Other cxpenses 1239247 | 2399807 | 1126954 | 6941601 | 45,169, 

Total expenses from continuing operations 131,917.62 | 1,22,40629 | 1722,012.36 | 5,38,303.72 | 502,715.90 
Profit before share of Associates and Exceptinal Items from 
continuing operations 60252 2225138 | 2007136 | so3azer | 7370002 
Share of Profit/(Loss) of Associates N (29.30) (10.61), (18.14), 25.17 

3 |Profit before Exceptional item & Tax from continuing 
operations 19,602.52 22,222.08 21,160.75 89,324.47 73,726.19 

Exceptional item (1,297.08) . = (1,297.08) y 
4 |Profit before tax from continuing operations 18,305.44 22,222.08 21,160.75 88,027.39 73,726.19 

s [Tax expense 
1. Current tax 6,168.93 564202 525013 | 234ma1| 1775023 
2, Deferred tax (1,684.82) 22054 17938 | (02083 28808 

Total tax expenses 448411 586256 | 542051 | 2245188 | 18,038.31 
6 | Profit for the period from continuing operations 13,821.33 16,359.52 1573121 | 655 55,687.88 

Discontinued operations: 
Profit befor tax 85.82 (16.25) (16.11)} 139.93 23.19 

Tax expense 2160 (4.09) (4.05) 3522 584 
Profit/(loss) for the period from discontinuing operations 64.22 (12.16), (12.05) 10471 17.35 

Net profit from continuing &discontinued operations 13,885.55 | 1634736 1571919 | 65,8022 | 55,0523 
Other comprehensive ineome (net of tax) 
For continue operations 

Items that will not be reclassified subsequently to profit or loss: 119.11 19.67 (113.31)) 178.13 (149.63) 

Ttems that will be reclassificd subsequently to profit or loss: (0.18) (0.18) 
For discontnued operations - - < = - 

7 [Total other comprehensive income (net of tax) 118.93 9,67 (1330 17795 (19963) 

Total comprehensive income for the year from continued and 
8 |discontinued 1400448 | 16367.03| 1560588 | 6585817 |  55,555.60 

Corporate Office: G-2, Concorde Apartments, 6-3-658, 
Somajigudsa, Hyderabad-500082, Telangana State, India. 
491 (40) 23310260 /61 & +91 40) 23311604 
@ www.avantifeeds.com 

= avantiho@avantifeeds.com 

Registered Office: Flat No. 103 
Pandurangapuram, Visakhapatnam - 530003, 
Andhra Pradesh, India. 
CIN: L16001AP1993PLC095778
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9 [Net Profit attributable to: 
- Owners 12,510.59 14,937.94 15,177.48 60,606.37 52,882.40 

- Non-controlling interests 1,374.95 1,409.42 541.71 5,073.84 2,822.83 

Other comprehensive income attributable to: 
- Owners 96.52 23.15 (101.76)} 164.99 (135.70) 

- Mon-controlling interests. 23.41 (3.48)! (11.58) 12.96 {13.93) 

Total comprehensive income attributable to: 

- Owners 12,606.11 14,961.09 15,075.72 60,771.36 52,746.70 

- Non-controlling interests 1,398.36 1,405.94 530,16 5,080.80 2.808.90 

10| Paid up equity share capital (face value of Rs, 1/- per share) 1,362.46 1,362.46 1,362.46 1,362.46 1,362.46 

11 [Eamings per share (face value of Rs. 1/~ per share) 
For continuing operations 
1) Basic (in Rs.) 9.14] 10.97] 1115 44.40] 38.80 

2) Diluted (in Rs.) 9.14| 10.97] 11.15] 44,40} 38.80 

For discontinued operations 

1) Basic (in Rs.) 0.05) (0.01)] (0.01) 0.08] 0.01 

2) Diluted (in Rs.) 0.05 (0.01)] (0.01) 0.08] 0.01 

For continuing & discontinued operations 

(a) Basic (in Rs.) 9.19 10.96 1L14 44.48 38.81 

(b) Diluted (in Rs.) 9.19, 10.96 1L14 44.48 38.81 

Other equity (excluding revaluation reserves) 3,27,242.90 2,78,733.83 

See accompanying notes to the financial results. 

By order of the Board 
Tor M/s. AVANTI FEEDS LIMITED 

Place : Hyderabad 
Date : 28.05.2026 

Corporate Office: 6 2, Concorde Apartments, 6-3-658, 
Somajiguda, Hyderabad-500082, Telangana Stale, India 
491 140 23310260 761 B +91 (40) 23311604 

i www.avanlileeds.com 
@ avanliho@avantifeeds.com 

A L 
A INDRA KUMAR  ———— 

DIN : 00190168 ) 

CHAIRMAN & MANAGING DIRECTOR 

Registered Office; Flat No.103, Ground Floor, R Square, 
Pandurangapuraim, Visakhapatnam - 530003, 
Andhra Pradesh, India. 
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e Feeds Limited 

Audited consolidated statement of Assets & Linbilities as at March 31, 2026 

Aiding Sustainability & 

Reliabilily to Aquaculture 

Particulars 
Asat March | Axat March 
31,2026 31,2028 
Audited Audited 

Non-current Assets 

Property, plant and equipment 
[Capital work-in-progress 
[Right -of- use Asset 
Intangible asseis 
Intangable Asset under process 
Investments accounted for using the equity method 

Financial assets 
Investments 

Loans. 

Other financial assets 
[Non-curient tax assets (net) 

|Other non-current assets 

| [ Total Non - Current Assets 

Current Assets 

Inventories 

Biological assets other than bearer plants 
| Financial assets 

Investments 

‘Urade receivables 
Billed 

Unbilled 

Cash and cash equivalents 
Other Bank balances 

Loans 

|Other financial assets 

|Other current asscts 

5827833 [ 5547079 
1,993.37 2,990.82 
81449 832,12 
7203 8134 
76.02 5791 

- 131522 

102429 4.677.57 
16567 22280 

7881407 2470392 
91709 87946 
589.88 641.80 

| 14274624 | 9187376 

94, 29| 8807324 
13691 16744 

12517738 | 8127327 

1438890 | 13.979.70 
= ag 

422300 261336 
3957384 [ 8725235 

126.38 138.05 
6133 35416 

557826 2,540.06 
2,83,203.38 | 2,76,396.45 | [Total Current Assets 

| Total Assels 4,26,039.62 | 3,68,27021 
[EQUITY AND LIABILITI 
Equity 
Lquity share capital 
Other cqu 
Equity attributable to owners 
[Non-controlling interest 
ITotal equity 

| Linbilities 
[Non current liabilities 
Financial liabilitics 

Borrowings 
Lease Liability 
Other financial liabilities 

Provisions 
Dufierred ta libilities (uet) 
[Other won-current liabilities 
Total Non-current Linbilities 
Current liabilities 
Financial liabilities 

Provisions 
| Tutal Current 

2 
27894 2784 

Trade Payable 
i) Total outstanding dues of Micro enterprises and small enterprises 3,869.72 91791 

i) Total outstandinys ducs of creditars ather than Micra enterprises and small enterprises. 2044801 [ 2532391 
Lease Liability 88.07 6.7 

Other financial linbilities 4,538.07 569,08 

|Other current liabilities 20,633.82 12,193.66 

929,32 34623 

136246 136246 
32724290 | 27873383 
3.28,605.36 | 2,80,096.29 
42,19460 | 3738782 

370,799.96 | 31748411 

767.09 1.046.03 
189,36 12598 
37200 372.00 
385 54 18739 

229644 331698 
41269 444.65 

448312 5.493.03 

50,786.55 | 45,203.07 
[ Total Equity and Liabilities 4,26,00962 | 3,68,27021 | 

Place : Hyderabad 
Date : 28052026 

Corporate Officer G-2, Concorde Apartmenls, 6-3-658. 

Somajiguda, llyderabad-500082, Telangana State, Indiaa 

91 [40) 22310260 /61 8 +91 [40) 23311604 

@ www.avantifeeds.com 
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Registered Office: 
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- Feeds Limited Reliability to Aquaculture 

{ Audited consolidated statenient of cash Rows far the year ended Mareh 31,2026 

(R, ks, unless otherwise stated) 
Acat30st | Asatdis 

Asat Mareh 31,2026 Audited March, 2026 | March, 2025 
{ Audited | Audited 

|- CASH FLOW FRON OPERATING ACTIVITIES 
! P — wwgarse | 7372609 
! Profit befor tas from discontined operations 13992 31y 

Adjustments for 
Depeeciation and amorisation expense 632084 | s90218 
Frovision for cmployce benefits 119299 
Daletion of RO asset v 
Finance costs 2156 
Loss!(Profit) on sale of propecty. plant and equipment (109.16) 
derest incomme 0157196) 
Dividend income (1.89) 

| Realised Foreign exchane wain/(Loss) eanam| s 
‘Pravision Tor Ymparement i nvestments 129708 - 
Giaufloss fiom sal of financial ssets measred f o value 
hecugh praft and loss 1830030] W7 
Fair valustion of financial assets measured at fair value 

{ through profit and loss s | @assan) 
Fair valuation of denvatives - (18431) 

| Share of profit/(loss) fiom Associntes 18.14 (25.17) 
| Fxpected creditloss 1294 - 
| Amortsation of government grant sy @s1n)| 
| Overating profit hefore working capital changes AN [ 6433197 
| Adjustments for (increase) / decrense in operating ossets 

Trade receivables 

1. CASH FLOY FROM INVESTING ACTIVITIES 
Capitah expenditure on Propesty, Plant and Bguipment inehuding. 

l Bied iyl a7 
Unbilled am 0.18 

Loans .80 6198 
l Other Fnaneinl assets aoa | @) 

Inventories Gowsy| 39295 
| Otner assets oweamy S04 
| Adwstments forinerease  (decrease) in operoting fabiltes- 

“Trade payables 092909 79047 
l Puovisions 8124 12651 
| Other financral habilites 396899 3100 
} e labibses LGORIR | (47614 
| Cash generated from opcrations T400768 | 47338 

Net mcome tx paid @3.84526)] (1629724 
| et e o o pmratiog i () Soizn | shnet 

| captal advances soman|  nsas) 
| Proceeds from sale of Property, Plant nd Equipmen 21626 441 
| Purchase of fnvestments @05039.64)) (1,18465.09) 
| Redemption proceeds of Investments 12020874 | 91,090.64 
| Other bunk bulances ATG00A8 | (14:406.48) 
| Interest received 639232 | 546075 
I Additions in NCI - 252010 
[ ‘Share iscue expencec - (1.80)| 
| Dividennd weome received 189 187 

ot s (ured n) Qo Graw et activides () GEA7.97)| _ (8511.63) 
| [C. CASII FLOW FROM FINANCING ACTIVITIES 
| Vimance costs Quon| o) 
’ Repayment of borrowings @) 69.06) 

Changes in Lease Liabilities (15492) (93.69) 
! Dividends prid (24655 75089 
1 ‘Realised Foreign exchange gain/Loss) 20877 15543 
| [Nt cash flow (used in) financing activitis (C) T10,388.72))  (8S63.11) 
| INet (decrense) in Cash and ensl equivalents (A+R4C) 1,609.23 136140 
| (Cash and cash cauivabents at the beginning of the year 2600936 | 12519 
1 (Cash and eash equivaleats at the end of the year (Refor Note (i) B 

| L —_— . 422309 | 261336 
[Note (i, Cash and cash equivalents comprises of 

! Balances with Banks amazs)  zawm 
| (Cash in hand 1084 1338 

432300 | 261336 

By order of the Board 
for Mis, AVANTI FEEDS LIMITED 

AL INDRA KUMAR — 
DN ey 
CHATRMAN & MANAGING DIRECTOR 

Hyderabad 
Date: 28.05.2028 

Corporate Office: G-2. Concorde Apartments, 
63658, Registered Office: Flat No.103, GruundvFloer_

 R Square, 

Semajiquda, Hyderabad-500082, Telangana State, (ndia Panauranqnpu,hd,]n,dy,sakhapmnam 530003, 
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) /1 Ava ntl Aiding Sustainability & 
s Feeds Limited Reliability to Aquaculture 

ion 33 of SEBI (Listing Obligations Consolidated audited Segment. information for the quarter and year ended Nareh 31, 2026 as. per reg 
and Disclosure Requirements) Regulations, 2015, (Rs. in lakhs, unless otherwise stated) 

Quarter Ended Year ended 

I March 31, March 31, March 31, Mareh 31, 

No. 2026 o sl 2025 2026 208 
Refer Note 3 | Unaudited | Refer Note3 | Audited Audited 

T [Scgment Revenue 
Continuing operations: 
) Shrimp Feed 1,03,479.72 94,502.06 1,02,601.36 4,36,680.63 4,39,767.06 

b) Progessed Shomp 42,750.11 43,931.53 3497972 1,68,946.48 1,18,027.19 

©) Shrimp Hatchery 54522 143.51 919.63 1,246.06 2,168.] 

(Gross sales! operating income 14677505 | 13857700 | 13850071 | 60687317 | 5.59.962.42 
Iner sepment revenue (3.37) (224.89)] (©.09) (287.35) (93.12) 
Sogment Revene from continued operations 4677168 | 1,38,352.27 | 13949462 | 6,06,585.82 | 5.59.869.30 
Discontinued operations: 
Wind Pawer - - 18.96 142.90 162.90 

|Segment Revenue from discontinued operations - - 18.96 142.90 162.90 

Total segment revenue from continuing and discontinued 
operations 14677068 | 13835227 | 13851358 | 6,06,728.72 | 56003220 

2 |Segment Results 
Continuing opera 
a) Shrump Feed 1096079 | 1277037 | 1564070 5566 | S2,701.57 
b) Processed Shrimp. 3,097,717 3,675.86 412.80 12,824.56 4,861.36 

<) Power (28.88)) (34.20) (49.87) (138.48) U771 

d) Shrimp Hatchery (100.91), (196.48) 327.02 (552.16)| 313.40 

¢) Unallocated (257.94) (201.78) (96.17)] (726.89)| (320.22), 

[Total 13,670.83 | 1601377 | 1624348 | 67.260.69 [ 5737840 
Less : Interest 13,87 6179 6070 275.69 25.00 
Add : Un-Allocated Income net of Un-Allocable Expenditure 474846 6,305.40 498857 | 2106051 | 16547.62 
(Add(Less) : Share of Profit(Loss) of Equity Accounted 
Investees - (29.30)| (10.61)| (18.14)} 25.17 

| Total Profit Before Tax from continuing operations 18,305.42 -22,222.08 21,160.74 88,027.37 73,726.19 

Discontinued operations: 
Wind Power (14.06) (16.25)] (16.11) 40.05 119 
Other income 99.88 - £ 99.88 5 

Total Profit Before Tax from discontinued operations () (16.25) (161D 139.93 FXND) 

I Total segment results from continuing & discontinued 
operations. 18,391.24 22,205.83 21,144.63 88,167.30 73,749.38 

3 [Segment Assets 
Continuing operations 

a) Shrimp Feed 9392462 | 12085868 9392462 | 95486.50 
b) Processed Shrimp 86,6305 | 9821391 8663025 | 89,066.24 
©) Power 101285 231215 10285 | 243070 
d) Shrimp Hatchery 333483 331503 333483 | 345050 
e} Un-allocated 2,41,137.08 2,17,867.68 2,41,137.08 1,77,576.94 

| Total 4,26,039.62 4,42,567.45 4,26,039.62 3,68,019.97 

Discontinued operations; 
Wind Power - 156,02 25025 - 25025 

[Total discontinued operations - 156,02 25025 - 25025 

Total Segment Assets continuing & discontinued T26,039.62 | 44272347 | 3,827022 | 42603962 | 3.68270.22 
Segment Linbilities 

a) Shrimp Feed 30,210.79 57,029.58 26,955.62 30,210.72 26,955.62 

b) Processed Shrimp 1,00866 | 1602877 | 1071091 | 11,0086 [ 1071091 
©) Power 4539 5163 5356 4539 5356 
d) Shrimp Hatchery 114,62 9.8 85,64 1462 8564 
€ Un-allocated 1386021 | 1272549 | 1298038 | 1386021 [ 1298038 

[Total continuing operations 55,209.67 | 8592830 | 5078611 | 55.239.67|  50,786.11 
Discontinued operations: 

Wind Power = r . < 

Total discontinued operations - = < 5 

Total segment liabilties continuing & discontnued 
ns 55,239.67 8592830 50,786.11 55239.67 | 50786.11 

By order of the Board 

j’a M. 7\?([! Fflw =3 < | 
T C e 

A, INDRA KUMAR o 

IN : 00190168 

-2, Concorde Apartments, 6-3-658, Registered GHABYAN SO ERGRIRISIOR Square, 
Somajiguda, Hyderabad-500082, Telangana State, India 
L +91 (40) 23310260 /61 & +91 (40) 23311604 

& www.avantifeeds.com 
= avantihof@avantifeeds.com 

Pandurangapuram, Visakhapatnam - 530003, 
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Notes: 

The above audited financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 

of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian 
Accounting Standards) Amendment Rules, 2016 

2 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
28th May, 2026, 

3 The figures for the quarter ended March 31, 2025 and March 31, 2026 we the baluncing figures between the audited figures in respect of 
the full fivancial years and unaudited published year to date figures up to the third quarter of the respective financial year. The figures 
upto the end of the third quarter were only reviewed and not subjeet to audit 

4 The continuing business segments are: 
(@) Shrimp Feed 
(b) Shrimp Hatchery 
{5 Processed Shrimp 

5 The discontnued business segment is: 
Sale of power from wind mills. The Company has sold its windmill assct during the year, this divestment is part of the Company’s 
strategy 10 streambine non eore a3sets and s no material IMPact o oNgOIng operations. 

Brief particulars of the disconinued operations are given as under 
Quarter ended YVear ended 

Sl o Mareh 31, | Dec3l, | Maveh 31, | March JT,"'wfirfi ) 
o 2026 2025 2025 2026 2025 

Audited | Audited | Audited | Audited | Audited 
a [Revenue from operations - - [CX7) T AT 
b [Total Income: 99.88 - 18.96 24278 162.90 
< [Total expenses 1407 1625 3507| 10286 13971 
d |Profit before tax 8581 (16.25)] (161} 13992 23.20 
e [Tax expense 2160 (4,09 o3 52 584 
1 {Profit from disconised operations 6421 {12.16)! 12.96)) 104,79 17.36 

6 Efective November 21, 2025, the Goverment of India has consolidated multple existing labour legislations into a unified framework 
comprising of four Labour Codes- the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and 
e Oceupational Safety, Health and Working Conditions Code, 2020. On the basis of information and guidance available as on date, the 

Group has assessed and duly recorded the incremental financial impact of the above amounting Rs. 109043 lakhs for the year ended 
March 31, 2026, This increase pertains to the provision for gratuity and leave encashment. which lis been recognised as un employee 
benefit expense. The Group continues (o monitor the fnalisation of’ Central and State Rules, as well us Government clifications 
regarding other aspects of the Labour Codes. 

7 The exceptionnl item of Rs 1,207.08 Inkhs represents an impairment loss on the Company’s investment in Patikari Power Private 
Limited, an associate. Patikari Power operates a 16 MW hydel power plant on the Rens River in Himachal Peadesh. On 1 July 2025, the 
plant sustained severe damage following a cloudburst that destroyed major infiastructure, ineluding the approach road, dam site and 
powerhouse. Management is closcly monitoring developments and, afler assessing the facts and applying the relevant nccounting 
standards, has recagnised an impairment provision and recorded the necessary ndjustments in the financial statements 

8 The consolidated financials results melude the results of he following entities: 

Natureof | %of 
L Relationship | Holding 

|Avanti Frozen Foods Private Limited ~_|Subsidiary 60.00% 
srivathsa Power Projects Privete Liriled subsidiary 100.00%| 
[Avanti Pet Care Private Limited Subsidiary G0.00% 
Sealuxe B.V., Netharkands Subsidiary 100.00% 
Patikari Powcr Privatc Limited |Associate 2689% 

°
 

The board at its mecting held on 28th May, 2026 has recommended dividend of Rs. 10/~ per equity share of Re.l/- cach, subject to 
approval of shareholders. 

10 Corresponding previous period figiires have been regroupedirectassified wherever necessary. 
By order of the Board 
for M/s. AVANTI FEEDS LIMITED 

A.INDRA KUMAR w— 
DIN : 00190168 
CHAIRMAN & MANAGING DIRECTOR 

Place : Hyderabad 
Date : 28.05.2026 

Registered Office: [at No,103, Ground Floor, R Square, 

Pandurangapuram, Visakhapatnam - 530003, 
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TUKARAM & CO LLP P s 
CHARTERED ACCOUNTANTS : 2322 8086 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF AVANTI FEEDS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2026 and (b) 

reviewed the Standalone Financial Results for the quarter ended March 31, 2026 (refer “Other Matters’ 
section below) which were subject to limited review by us, both included in the accompanying 
“Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2026 (“the 

Statement”) of AVANTI FEEDS LIMITED (“the Company™), being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations™). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information, and according to the explanations given to us, the 
Standalone Financial Results for the year ended March 31, 2026: 

i. ispresented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. givesa trueand fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 

the net profit and total comprehensive income and other financial information of the Company for 

the year then ended. 

(b) Conclusion on Unandited Standalone Financial Results for the quarter ended March 31, 2026 

With respect to the Standalone Financial Results for the quarter ended March 31, 2026, based on our 
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has 
come to our attention that causes us to believe that the Standalone Financial Results for the quarter 
ended March 31, 2026, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,2026 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“the ICAT™) together with the elhlpa{ requil nlents that are relevant to our audit of the Standalone 
Financial Results for the year ended Ma;ch 31, 2026 under the provisions of the Act and the Rules 

/Talwalkars, Basheerbagh, Hyderabad - 500 029. 

il : tukaramco@grmail.com 

# 3-6-69, Flat No. 209, Venkatarama 



(a 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICADP’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2026 has been compiled from the related audited standalone financial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2026 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thercunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safcguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Standalone Financial 
Results that give a truc and fair view and is free from material misstatement, whether due to fraud or 
error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company Auditor’s Responsibilities. 

Auditor’s Responsibilities 

Audit of the Standalone Financial Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for 
the year ended March 31, 2026, as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of malerial misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as frand may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override offnternal control. 



e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalonc Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2026 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2026 in 

accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Financial Information 
Performed by the Independent Auditor of the Entity, issued by the ICAL A review of interim financial 

information consists of making inquiries, primarily of the Company’s personnel responsible [or 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified under section 

143(10) of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 



Other Matter 

®  The Statement includes the result for the quarter ended March 31,2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 
published unaudited year-to-date figures up to the third quarter of current financial ycar, which 

were subjected to a limited review by us, as required under the listing Regulations. 

Our report is not modified in respect of this matter. 

For TUKARAM & CO LLP, 
Chartered Accountants 
(Firm Registration Nu.Ol%’ 

(PACHARI MURALI) 
Partncr 

M.No: 221625 

UDIN: 26221625RTNEYP1148 

Place: Hyderabad 
Date: 28-05-2026
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Date : 28.05.2026 

Corporate Office: G-2, Concorde Apartments, 6-3-658, 

Semajiguda, Hyderabad-500082, Telangana State, India. 

L +91(40) 23310260 /61 & +91 (40) 23311604 

@ www.avantifeeds.com 
= avantiho@avantifeeds.com 

Quarter ended Vear ended 
March 31, March 31, :: aifieion o | Decat20zs | MYESL | naren3t, 2026 | Marci 31,2025 

Refer Note3| Unaudited | Refer Note 3 | Refer Note3 | Audited 
(Continuing operations: 

1 |Income 

a) Revenue from operations 10387387 | 94500.40 | 103,19573 | 43750618 | 44190945 
) Other icome 2,904.61 481038 | 350102 | 1832042 

Revenue from continuing operations 1.06,778.48 | 99,319.78 | 1,06,696.75 | _4,53,834.561 
2 |Expenses 

) Cost of matenals consumed 90,307.18 73,987.65 82.502.22 3.41,453.20 3.48,669.51 

b) Purchase of bearer biological assets 7.6 1 44.96 27053 217.01 
) Purchace of trading material - 1441 .16 67.62 17.93 
) Chianges in inventories of finished goods, work-in-progress 
and stock in trade (0.80093) (282331  (551897)|  (4714.18) 286.05 
¢) Employee benefits expense 5,966.27 5,337.08 5,296.54 22,706.89 19,572.53 

f) Finance costs 11.88 28.77 1151 64.01 48.39 

& Depreciation & amortisation expenses 79857 870.01 64456 3,266.66 2,563.91 
1) Other expenses 446444 | 459508 | 430409 | 1819344 17,738.35 

| Total expenses from conf operations 91,816.04 82,055.44 87,290.07 3,81,296.87 3,89,113.68 

3 |Profit before excptional item 14,962.44 17,264.34 19,406.68 72,537.74 65,850.57 

[Exceptional ltem (1,064.52) - - (1,084.52) 2 
4 |Profit before tax from continuing operations 1389792 [ 1726434 | 19.406.68 | 7147322 65,850.57 
5 |Tax expense 

1. Current tax 48608 | 411763 | 482278 | 18,50418 15,651.79 
2. Deferred tax (1,600.03)) 246.36 166.02 (712.45) 986.15 

Total tax expenses 3,269.65 4,363.99 4,988.80 17,79L.73 16,637.94 

6 |Profit for the period after tax from continuinig operations 1062827 1290035 | 14417.88 | 5368149 49,212.63 
Discontinued operations: 

7 |Profit befor tax 85.82 (16.25) (16.11)) 139.93 23.20 

8 [Tavexpense 2160 (4.09) (405), 3522 584 
9 |Profitloss) for the period after tax from discontinued 

operations 64.22 (12.16) (12.06), 10471 17.36 

9 |Net profit from continuing & discontinued operations 1069249 | 1288809 | 1440582 |  55,786.20 49.229.98 
10 |Other comprehensive income {net of tax): 

For continuing operations 
lems that will not be reclassified to profit or loss 5400 2839 (86.63) 139.15 (117,00 
For discontinued operations - - - - - 
Total other comphrehensive income 5400 28.39 (36.63) 139.15 (117.00) 

i 
Total comprehensive income from continuing operations 1068227 1292874 | 1433125 | 5382064 49,095.63 

Total comprehensive income from discontinucd operations 64.22 (12.16), (12.06)) 104.71 17.36 

il comprehensive income from continuing opera d 
discontinued operatior 1074649 | 1291658 | 14319.19 | 5392535 49,112.98 

12 [Paid wp equity share capital (face value of Rs. /- per share) 136246 136246 | 136246 1,362.46 1362.46 
13 [Eamings Per Share (face value of Rs 1/- per share) 

[For continuing operations 
1) Basic (in Rs.) .80 947 1058 39.40 36.12 

2) Diluted (in Rs.) 7.80 947 10.58 39.40 3612 

14 [For discontinued operations 
1) Basic (in Rs.) (0.01) (0.01)) 0.08 0.01 

2) Diluted (in Rs.) 0.01) (0.01)) 0.08 0.01 

15 [For continuing & discontinued 
1) Basic (in Rs.) 9.46 10.57 39.48 36.13 

2) Diluted (in Rs.) 9.46 10.57 3948 36.13 

| Other equity (excluding revaluation reserves) 2,78,742.22 2,37,078.99 
By order of the Board 
for M/s. AVANTI FEEDS LIMITED 

A L 
A, INDRA KUMAR 
DIN : 00190168 
CHAIRMAN & MANAGING DIREC 

Registered Office: Flat No.103, Ground Floor, R Square, 
Pandurangapuram, Visakhapatnam - 530003, 
Andhra Pradesh, India. 
CIN: L16001AP1993PLC095778
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Reliability to Aquaculture 
Audited Standalone Statement of Assets & Liabilities as at 31st March, 2026 

Particulars 
As at March |As at March 
31,2026 31,2025 
Audited Audited 

Non-current Assets 

Property, plant and equipment 
Capital work-in-progress 
Right-of-use assets 
Intangiblc assets 
Financial assets 

Investments 
Loans 

Other financial assets 

Non-current tax assels 
Other non-current assets 
Total Non - Current Assots 
Current Assets 

Inventories 
Biological Asset 
Financial assets 

Investments 
Trade receivables 

Billed 

Unbilled 

Cash and cash equivalents 
Other bank balances 

31,737.81 | 29,565.45 
5.21 1,116.11 

100.08 32.10 
2022 16.39 

16,450.83 | 18,998.58 
134.72 179.55 

64,973.54 | 21,373.40 
1,208.13 361.06 
386.19 199.90 

1,15,014.74 |  71,842.54 

56,322.08 | 48,683.05 

136.92 120.53 

1,14,376.80 [ 77,177.35 

2,572.72 3,766.82 

- 4.82 

2,010.37 2,063.48 

32,070.69 [ 73,790.69 

Equity share capital 
Other equity 
Total Equity 

Non-current Liabilities 
Financial liabilities 
Lease Liabilitics 
Other financial liabilities 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilitios 
Current liabil 
Financial liabilities 
Lease Liabilities 
‘Trade payables 

and small enterpriscs 
Other financial liabilitics 

Other current liabilities 

Provisions 
Total Current Liabilities 

Loans 91.18 9261 
Other current assets 1,748.29 993.26 
Total Current Assets 2,09,328.95 | 2,06,692.61 

Total Assets 3,24,343.68 | 2,78,535.15 
EQUITY AND LIABILITIES 

Equity 

(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprises 

136246 | 1,362.46 
2,78,742.22 | 2,37,078.99 

2,80,104.68 | 2,38,441.45 

53.24 2.87 
372.00 372.00 

2,197.53|  2,909.99 
2,622.77 |  3,284.86 

5007 39.22 

3,640.96 72391 

16,492.97 | 18,032.86 

533.95 519.00 
1998312 | 17,161.21 

914.25 332.64 

41,616.22 | 36,808.84 
Total Liablities 3,24,343.68 | 2,78,635.15 

Place : Hyderabad 
corpoPtCoiEIS20%, ncorde Apartments, 6-3-658, 
Somajiguda, Hyderabad-500082, Telangana State, India. 
. 191(40) 23310260 /61 ¥ +91 (40) 23311604 
@ www.avantifeeds.com 

= avantihof@avantifeeds.com 

By order of the Board 

for M/s. AVANTI FEEDS LIMITED 

WL A 
A.INDRA KUMAR - 

DIN : 00190168 

CHAIRJ\{%{V & MANAGING DIRECTOR 
Registered Office: Ilat No.103, Ground Floor, R Square, 
Pandurangapuram, Visakhapatnam - 530003, 
Andhra Pradesh, India. 
CIN: L16001AP1993PLC095778 
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Aiding Sustainability & 
Reliability to Aquaculture 

(of cash flows for (e year ended 31st March, 2026 
(Rs. in lakhs, unless otherwise stated) 

For the year | For the year 
Particulars ended 31st | ended 31st 

March, 2026_| March, 2025 
A CASH FLOW FROM/AUSED IN) OPERATING ACTIVITIES 

Profit before tax 7732 | 65850.57 
Profit before tux from discontinued operations 139.92 23.19 

Adjustments for : 
Depreciation and amortisation expense 3313.02 262144 
Provision for employee benefits 1,053.40 332.64 

Finance costs 64.01 4839 

Loss/(Profit) on disposal of property, plant and equipment (91.83) 300 
Interest income (1018334 (6.718.45) 
Dividend from Subsidiaries (420.70) (480.80) 
Dividend from others. (1.89) (1.87) 

Gain/ Lass from sale of financial assets measured at fair value through profit and loss (5.005.28)[  (1,950.19)| 

Provision for Imparement in Investments 1,064.52 % 
Fair valuation of financial asscts measured at fair value through profit and loss 6553 (3477.95) 
Foreign exchange gain/(Loss) (136.69)] (51.45) 

Operating profit before worling eapital changes 6133389 | 56,198.52 
Adjustments for (increase) / decrease in operating assels 
Trade receivables 

Billed 1,194.10 168.38 

Unbilled 482 018 
Other financial assets (751.70)  (20,788.40)] 
Inventories (7.655.42) 1758918 
Other assets (124.03), 56218 
Adiustments for increase / (decrease) in operating liabilities: 
“Trade payables 1377.16 6,135.62 
Other financial liabilities (119.19) 24105 
Other current liabilities 248927 501.34 

Cash generated from operations 5774890 | 60,608.05 
Income taxes paid, net (19,384.47)]  (14,169.60) 

[Net cash from operating nctivitics (A) 3836443 | 46.438.45 
. CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment, meluding capital (#465.53)|  (7517.10) 

Proceeds from sale of Property, Plant and Equipment 256.88 31044 
Investment in Subsidiary 10.76)|  (2469.90) 
Purchase of Investments (1,77,863.03)  (87,108.18) 
Redemption proceeds of Investments 10883321 | 7113172 
Interest received 526214 444192 
Dividend from Subsidiarics 42070 430.80 
Dividend from others 1.89 187 
Changes in Other bark balances 4164207 (1490025 

Net cash from A(used in) investing nctivities (B) (26222.44) (35.628.68)| 
C. CASH FLOW FROM/(USED IN) FINANCING ACTIVITIES 

Finance costs (53.62) (43.16), 
Changes in lease liabilities (94.09) (51.71) 
Dividends paid (12,184.08)  (9:430.36) 
Realised Foreign exchange gain/(Loss) 136.69 5145 

Net cash from/(used in) financing activities (C) z19s10)[  (9473.78) 
Net inerease/(decrense) in Cash and eash equivalents (A+B+C) (s3.11) 133599 
Cash and eash equivalents at the beginning of the year 2,063.48 72749 
Cash and cash eguivalents at the end of the year (Refer Note (i) below) 2,01037 2,063.48 
[Note (i): Cash and cash equivalents comprises of: 
Cash in hand 583 7.33 
Balances with Banks 2,004.54 2,056.15 
Cash and eash equivalent 2,01037 2,063.48 

Place : Hyderabad 
Date : 28.05.2026 

Corporate Office: G-2, Concorde Apartments, 6-3-658, 
Samajiguda, Hyderabad-500082, Telangana State, India. 
491 40) 23310260 /61 & +91 140) 23311604 
@ www.avantifeeds.com 
= avantiho@avantifeeds.com 

By order of the Board 
for M/s. AVANTI EEEDS LIMITE 

s 4 W T = _——— 
A.INDRA KUMAR — 

DIN : 00190168 

CHAIRMAN & MANAGINS DIRECTO! 

Registered Office: Flat No.103, Ground Floor, R Square, 
Pandurangapuram, Visakhapatnam - 530003, 
Andhra Pradesh, India 
CIN: L16001AP1993PLC095778
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quarter and year ended March 31,2026 as per regulation 33 of SEBI (Listing Obligations and 

(Rs. in lakhs, unless otherwise stated) 
Quarter ended Year ended 

:L Particulars M“z“;;' : | Dec3t, 2025 M"l' 0‘;‘5“' M"z';z"fi’" March 31,2025 
Refer Note 3 | _Unaudited | Refer Note 3 | Refer Note3 | Audited 

T [Segment Revenue 
Continuing operations: 
a) Shrimp Feed 1,03,328.65 94,365.89 1,02,276.11 4,36,260.13 4,39,741.28 

b) Shrimp Hatchery 54522 14351 919.62 1,246.06 2,168.17 
Segment Revenue from continued operations 0387387 94,509.40 | 1.03,195.73 | 437,506.19 | 4:41,909.45 
Discontinued operations: 
Wind Power 5 s 18.96 142.90 162,90 

Segment Revenue from discontinued operations 5 5 1896 14290 162.90 

Total segment revenue from continuing and discontinued 
operations 1,03,873.87 9450940 | 10321469 | 437.649.09 44207235 

2 [Segment Results 
|Continuing operations: 
a) Shrimp Feed 12,170.60 12,679.20 15590.15 | 56,825.48 5253076 
b) Shrimp Hatchery (100.91)) (196.48)| 327.02 (552.16) 313.40 

Seament results from continuing operations 12,069.69 12,482.72 15917.17 | 56.273.32 52.844.16 | 
Less : Interest 1188 2877 TS0 6401 4839 
Add : Un-Allocated Income net of 
un-allocable expenditure 290462 4,810.38 350102 | 1632842 13,054.80 
101A1 FrOINT ISCIOTE 12X & CXECPTIONAL 1tem [0F conunuing 
operations 14,962.43 17,264.33 19406.68 | 7253773 6585057 
Discontinued operations: 
Wind Power (14.06) (16.25) (16.11)] 40.05 23.19 
Other Income 99.88 99.88 - 

Segment results from discontinued operations 85.82 (16.25) (16.10) 139.93 219 
Total segment results from continuing & discontinued 
operations 1504825 1720808 | 1939057 | 7267766 6587376 

3 

Continuing operations: 
2) Shrimp Feed 9238788 | 120858.68 | 9548650 |  92,387.88 95,486.50 
b) Shrimp Hatchery 333415 3,315.03 345052 333415 345052 

located 2,28,621.66 2,14,955.05 1,79,347.88 2,28,621.66 1,79,347.88 

ing operations 3,24,303.69 | 3,39,128.76 | 2,78,284.90 | _3,24,343.69 2,78,284.90 
Discontinued operations: 
Wind Power . 156.02 25025 . 25025 

[Total discontinued operations 3 156.02 25025 = 25025 

Total Segment Asscts continuing & discontinued 32439369 | 33928478 | 2.78535.05 | 324.343.60 27853515 
4 |Segment Liabilities 

Continuing operations: 
a) Shrimp Feed 30.229.30 57,029.58 3022930 
b) Shrimp Hatchery 114,62 92.83 114.62 s 
¢) Un-allocated 13,895.08 12,804.19 13, 052 44 13,895.08 13,052.44 

Total continuing operations 44,239.00 69.926.60 | 40,093.70 | 44,239.00 40,093.70 
Discontinued operations: 

Wind Power < s - 5 - 
Total discontinued operations - N = - . 

Total segment liabiltics continuing & discontinued 4423900 9.926.60 | 4009370 | 44,239.00 40,093.70 

Place : Hyderabad 

Corporate Office: G-2, Concorde Apartments, 6-3-658, 
Somajiguda, Hyderabad-500082, Telangana State, India. 
491 (40) 23310260 /61 & +91 (40) 23311604 
@ www.avanlifeeds.com 

= avantiholavantifeeds.com 

By order of the Board 
for M/s. AVANTI FEEDS LIMITED 

A 
A.INDRA KUMAR 
DIN : 00190168 
CHAIRMAN & MANAGING DIRECTOR 

Registered Office: Flat No.103, Ground Floor, R Square, 
Pandurangapuram, Visakhapatnam - 530003, 
Andhra Pradesh, India. 
CIN: L16001AP1993PLC095778 
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e Feeds Limited Reliability to Aquaculture 

1 The ahove audited financial results have been prepared in accordance with Indian Accounting Standards as prescribed under 
section 133 of the Companies Act, 2013 rcad with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
the Companies (Indian Accounting Standards) Amendment Rules, 2016. 

2 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its 

meeting held on 28th May, 2026. 

3 The figures for the quarter ended March 31, 2025 and March 31, 2026 are the balancing figures between the audited figures 

in respect of the full financial years and audited published year to date figures up to the third quarter of the respective 

financial year. The figures upto the end of the third quarter were only reviewed and not subject to audit. 

4 The continuing business segments are: 

(a) Shrimp Feed 

(b) Shrimp Hatchery 

5 The discontinued business segment is: 

Sale of power from wind mills. The Company has sold its windmill asset during the year, this divestment is part of the 

Company’s strategy to streamline non core assets and has no material impact on ongoing operations. 

Brief particulars of the discontinued operations are given as under 

Quarter ended Year ended 

Sl T March 31, | Dec31, [ March31l, | March31, | March3l, 
No. 2026 2025 2025 2026 2025 

Audited Unaudited Audited Audited Audited 

a |Revenue from operations - - 18.96 142.90 162.90 

b |Total Income 99.88 - 18.96 24278 162.90 
¢ |Total expenses 14.07 16.25 35.07 102.86 139.71 

d |Profit before tax 85.81 (16.25) (16.11) 139.92 23.19 

e |Tax expense 21.60 (4.09), (4.05)| 35.22 5.84 

I _[Profit from discontinued operations 64.21 (12.16); (12.06) 104.70 17.36 

6 Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified 

framework comprising of four Labour Codes- the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 

Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020. On the basis of 
information and guidance available as on date, the Company has assessed and duly recorded the incremental financial 

impact of the above amounting Rs. 851.41 lakhs for the year ended March 31, 2026. This increase pertains to the provision 

for gratuity and leave encashment, which has been recognised as an employee benefit expense. The Company continues to 

monitor the finalisation of Central and State Rules, as well as Government clarifications regarding other aspects of the 

7 The exceptional item of Rs.1,064.52 lakhs represents an impairment loss on the Company’s investment in Patikari Power 

Private Limited, an associate. Patikari Power operates a 16 MW hydel power plant on the Beas River in Himachal Pradesh. 
On | July 2025, the plant sustained severe damage following a cloudburst that destroyed major infrastructure, including the 
approach road, dam site and powerhouse. Management is closely monitoring developments and, after assessing the facts and 

applying the relevant accounting standards, has recognised an impairment provision and recorded the necessary adjustments 

in the financial statements. 

8 The board at its meeting held on 28th May, 2026 has recommended dividend of Rs.10/- per equity share of Re.1/- each, 

subject to approval of shareholders. 

9 Corresponding previous period figures have been regrouped/reclassified wherever necessary. 

By order of the Board 

for M/s. AVANTI 

A.INDRA KUMAR 
DIN : 00190168 

Concorde Apartments, 6-3-638, HEHAIRMAN & MANAGING RIREGTOR uare, 

P|RLC Hyderabnd 

Dt ot GRS 
Somajiguda, Hyderabad-500082, Telangana State, India. Pandurangapuram, Visakhapatnam - 530003, 
L +91(40) 23310260 /61 & +91 (40) 23311604 Andhra Pradesh, India. 

@ www.avantifeeds.com CIN: L16001AP1993PLC0O95778 

= avantiho@avantifeeds.com 
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Annexure-2 

Disclosures required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30th January, 2026 

1. Re-appointment of Dr. A. Indra Kumar as Chairman & Managing Director of 

the Company 

Sl 

No. 

Details of events that 

need to be provided 

Intimation of such event(s) 

1 reason for change viz. 

appointment, 

re-appointment, 

resigrationremovak 

death-orotherwise; 

Re-appointment for a further period of 5 years with 

effect from 1st July, 2026 

date of appeintment/ 

re-appointment 

Feessation-{as 

applicable}-&-termof 

appoirtment/re- 

appoetrtment; 

Ist July, 2026 

brief profile (in case of 

appointment); 

Sri A. Indra Kumar started his journey by managing 

100% EOU Srinivasa Cystine Pvt Ltd (SCPL), which was 

manufacturing L-Cystine amino acid from human hair 

since 1986 as General Manager. He became Managing 

Director in SCPL in the year 2002. 

Presently Sri A. Indra Kumar is the Chairman & 

Managing Director of Avanti Feeds Limited, a Company 

engaged in the business of Aquaculture having 

operations in Shrimp- 

Feed Manufacturing, Hatcheries, Farms and Shrimp 

Processing Plants for the last 28 years. 

Avanti is the largest integrated aquaculture company in 

India. Avanti Feeds has adopted latest technologies in 

feed manufacturing and continues to be the most 

favoured brand with over 50% market share in the 

Country. 

Sri A. Indra Kumar's strong leadership vast experience 

are instrumental in development of quality shrimp feed 

and shrimp processing industry in India. He was 

instrumental in identifying that sustainability of shrimp 

Corporate Office: G-2, C 03, Ground 
atnem - 530003 

CIN: L16001AP1993PLCOYST 78 
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industry is possible by educating the farmers on good 

practices in shrimp culture. 

This was achieved by organising seminars and trainings 

to the farmers on regular basis by experts not only from 

India but from abroad such as Thailand, Vietnam and 

other Countries who follow better Shrimp culture 

practices and have advance disease control and 

management techniques. 

A number of shrimp testing laboratories are established 

in all the major areas of the aqua culture by Avanti 

Feeds Limited to help the farmers to test soil, water, 

seed and shrimp. 

Under the leadership of Sri A. Indra Kumar, Avanti has 

developed markets for frozen shrimps and value added 

shrimps in the countries like USA, Europe, Canada & 

Japan. 

Sri A. Indra Kumar’s visions helped the Company to 

provide end to end solutions for developing sustainable 

shrimp culture 

disclosure of 

relationships between 

directors (in case of 

appointment of a 

director). 

Dr. A. Indra Kumar is the father of Sri A. Venkata 

Sanjeev, Executive Director & Sri. A. Nikhilesh, Non- 

executive Director 

Information as 

required under BSE 

circular Number 

LIST/COM/14/2018- 

19 and NSE circular 

no. 

NSE/CML/2018/24 

dated June 20, 2018 

Dr. A. Indra Kumar is not debarred from holding the 

office of Director pursuant to any SEBI Order or Order 

of any such authority. 

Registered Office: Flal No.103, Ground Floor 
F Visakhapatnam - 530003 
Andhra Pradesh, India 
CIN: L1600TAP1993PLCOYST78 
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2. Re-Appointment of Sri C. Ramachandra Rao as Joint Managing Director 
(JMD) & CS. 

Sl. | Details of events that Intimation of such event(s) 

No. | need to be provided 

1 reason for change viz. Re-appointment as the Joint Managing Director and 

appeintment, re- | Company Secretary of the Company for a further 

appointment, resignation; | period of 5 years with effect from 01st April, 2027 

removal-death-or 

otherwise; 

2 date of eppeintment/ 01st April, 2027 

re-appointment feessation 

{as-applicable}-&term-of 

appoirtment/re- 

appeintment; 

3 brief profile (in case of Sri C. Ramachandra Rao, a qualified Chartered 

appointment); Accountant, Company Secretary and a Law 

Graduate with 50+ years’ rich experience including 

Government and Public Sector undertakings. He 

was instrumental for the present growth of the 

Company since inception and held positions of 

Executive Director, Company Secretary (CS), Chief 

Financial Officer (CFO). 

Subsequently, from August 2006 he was appointed 

as Joint Managing Director (JMD). He is the part of 

the era when the Company identified the 

opportunity in blue revolution in its nascent stage 

and associated with this Company to set up first 

Shrimp Feed manufacturing plant in India. He has 

been associated with the Group Companies for the 

past 42 years 

4 disclosure of relationships | None of the Directors of the Company are inter-se 

between directors (in case | related. 

of appointment of a 

director). 

5 Information as required Sri C. Ramachandra Rao is not debarred from 

under BSE circular holding the office of Director pursuant to any SEBI 

Number Order or Order of any such authority. 

LIST/COM/14/2018- 19 
and NSE circular no. 

NSE/CML/2018/24 dated 
June 20, 2018 

ffice: G-2, C 
tate. 

Apartments, 4-3-558 03, Ground Floor, 
530003 

Registered Oifice: Flal No 
India P Visakhapatnam 

And h, India 

CIN 
ra Prad 
L1600TAP1993PLCOYST78 
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3. Relinquishment of Mr. C. Ramachandra Rao from the position of Chief 

Financial Officer of the Company 

Sl 

No. 

Details of events that 

need to be provided 

Intimation of such event(s) 

1 reason for change viz. 

appeintment; 

re-appointment; 

resignation, remeval; 

death-or-otherwise; 

As a part of Succession planning Mr. C. Ramachandra 

Rao relinquished his responsibilities as Chief Financial 

Officer (CFO) 

date of appeintment/ 

re-appeintment 

/cessation (as 

applicable)-&-terrm-of 

appeintment/re- 

appeintment; 

31st May, 2026 

brief profile (in case of 

appointment); 

Not Applicable 

disclosure of 

relationships between 

directors (in case of 

appointment of a 

director). 

Not Applicable 

Information as 

required under BSE 

circular Number 

LIST/COM/14/2018- 

19 and NSE circular 

no. 

NSE/CML/2018/24 

dated June 20, 2018 

Not Applicable 
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Avanti 
Feeds Limited 

Aiding Sustainability & 
Reliaility to Aquaculture 

4. Appointment of Mrs. B. Santhi Latha as Chief Financial Officer of the 

Company 

Sl Details of events that Intimation of such event(s) 

No. | need to be provided 

1 reason for change viz. | Appointment as the Chief Financial Officer of the 

appointment, Company with effect from 01st June, 2026 

re-appeintment; 

resisnaton, removal 

death-or-otherwise; 

2 date of appointment/ 01st June, 2026 

re-appeintment 

+feessation{as 

applicable}-8&—termof 

appeintment/re- 

appotstmest 

3 brief profile (in case of | Smt. B. Santhi Latha, Chartered Accountant, has been 

appointment); associated with the Company for over 15 years and 

brings with her 30 years of professional experience. 

During her tenure, she has contributed significantly 

across diverse functions including Accounting, 

Financial Management, Taxation, Audit, Risk, 

Budgeting, CSR Operations, and HR Management. Her 

focus has consistently been on driving efficiency and 

productivity through the evaluation of financial systems 

and process control improvements. 

In 2011-12, the Company established a Risk & 

Compliance Department under her leadership, 

leveraging her 19 years of expertise in the field at that 

time. On 23rd July 2020, she was promoted as General 

Manager (Finance & Accounts), and since then has 

successfully managed the Finance & Accounts function 

with diligence and strategic foresight. 

4 disclosure of Not Applicable 

relationships between 

directors (in case of 

appointment of a 

director). 

5 Information as Not Applicable 

required under BSE 

circular Number 

LIST/COM/14/2018- 

19 and NSE circular 

no. NSE/CML/2018/ 

24 dated June 20, 

2018 

ffice: G-2, C Registered Office: Flal No.103, Ground Floor 
530002 Pandurangapuram, Visakhapatnar 

Andhra Pradesh, India 
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Date: 28th May 2026 

To 
The Chairman & Managing Director, 

The Board of Directors, 

Avanti Feeds Limited. 

Sri 3 

Sub: Relinquishment of responsibilities as Chief Financial Officer (CFO) of 
Avanti Feeds Limited — Permission sought 

1 request that yourself and the Board of Directors to consider my relinquishment 

from the office as CFO of the Company w.e.f. 1 June, 2026, as a part of succession 

planning. 

I have arrived at this decision due to the pre-occupation with work relating to the 

establishment of new projects, framing of Corporate Policies of the Group and paving 

the way for the career growth of Mrs, B, Santhi Latha, General Manager (Finance & 

Accounts), who has put in more than 15 years of service in the organization. 

Irequest that the responsibility of the CFO of the Company may please be entrusted 

to Mrs. B. Santhi Latha, G.M (Finance & Accounts), by designating her as CFO. 

Thanking You, 

Yours faithfully, 

C. Ramachandra Rao.
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