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AVL/SE/2026-27               May 4, 2026 
 

To 
The Corporate Relations Department 
BSE Limited  
Floor 25, P J Towers, Dalal Street,  
Mumbai – 400 001, India. 
Scrip Code: 532406 

To 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400 051, India. 
Symbol: AVANTEL 

 

Dear Sir/Madam, 
 

Sub: Clarification on Financial Results for the quarter and year ended March 31, 2026 – Reg. 
 

Ref: ISIN: INE005B01027 
 

With reference to your email regarding the clarification of Financial Results submitted on April 26, 2026, we hereby 
submit our clarification on the observations raised: 
 
1. Financial results submitted is not as per format prescribed by SEBI - balancing figure note is missing: 

 
Reply: The balancing figure note was inadvertently omitted in the earlier submission. The revised financial 
results, duly incorporating the same in accordance with the prescribed format under the applicable SEBI 
regulations, are enclosed herewith. 
 

2. Financial results submitted in XBRL with discrepancies - a. Mismatch in Annual Figures of Standalone 
Revenue from operations b. Mismatch in Annual Figures of Consolidated Diluted EPS c. Mismatch in 
Annual Figures of Consolidated Segment Liabilities: 
 
Reply: The revised XBRL file, duly reconciled with the audited financial results, has been resubmitted. 
 

We further confirm that the above revisions are purely technical in nature and have no impact on the reported 
financial performance of the Company. 
 
We also confirm that strengthened review and validation controls have been implemented to prevent recurrence of 
such inadvertent discrepancies in future submissions. 

 
Kindly take the above on record. 
 
Thanking you, 
 
Yours faithfully, 
For Avantel Limited 
 
 
 
D Rajasekhara Reddy 
Company Secretary & Compliance Officer 
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AV ANTEL LIMITED 
Registered Office : SY No. 141 , Plo t No. 4 7/ P, Industrial Park, Gambheeram (V), Anandapuram (M), Visakhapatnam - 5311 63, Andhra Pradesh 

CIN: L72200APl 990PLC I 1334 

Statement of Standalone Audited financial results for the Quarter and year ended 31.03.2026 

Particulars 

Income 
Revenue from operations 

Total Revenue from operations 

Other income 
Total Income 

Expenses 
Cost of materials consumed 
Changes in inventories 

Employee benefits e.xpense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total Expenses 

Profit before tax 

Tax expense 
( I ) Current tax 
(2) Deferred tax 

Net Profit for the Period 

Other comprehensive income (OC I) 

(a) (i) Items that will 110 1 be rec lassified to profit or loss 

(ii) Tax on items that will not be reclassified to 
profit or loss 

(b) (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be 

reclassified to profit or loss 

Total Other Comprehensive income 

Total Comprehensive income 

Earnings per equity share 
(Face value of Rs.2/- each) 

( I ) Basic(~) 
(2) Diluted(~) 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - I, vasavi's Shalom Sky City 
Gachibowli, Serilingampally (Ml, Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel.in 

(~ in Lakhs) 

Quarter ended 
Quarter ended 

Quarter ended Year ended Year ended 
December 

March 31 ,2026 
3 1,2025 

March 31 ,2025 March 3 1,2026 March 3 1,2025 

Audited Un Audited Audited Audited Audited 

63 14.66 5 I 24.52 4914.25 22135.23 24848.36 
6314.66 5124.52 4914.25 22135.23 24848.36 

108.88 41.32 47.64 245.67 176.23 
6423.54 5165.84 4961.89 22380.90 25024.58 

2556.87 2274.76 1217.80 7678.49 8321.82 

(779.51) ( 121 3.20) 88.42 ( 1246.02) ( 1980.62) 

I 375.73 1273.84 1279.03 4794.67 5 198.34 

180.56 177.26 65.53 563.31 303.52 

505.87 483. 17 280.41 1803.49 11 39.09 

162 I. 77 1396.49 I 073.95 5569.75 3770.87 

5461.29 4392.31 4005.14 191 63.69 16753.02 

962.25 773.53 956.75 32 17.21 8271.56 

2 13.32 307. 79 262.7 1 923.5-l 2321.6 I 

43.70 - (-l 1.60) 43.70 (4 1.60) 

705.23 465.74 735.64 2249.97 5991.55 

(7.51) - (4-l.8-l) (7.51) (4-l.8-l) 

(7.50) - 9.86 (7.50) 9.86 

- - - - -

- - - -

( I 5.0 I ) - (34.98) ( 15.0 1) (34.98) 

690.22 465.7-l 700.66 2234.96 5956.57 

0.25 0.1 7 0.32 0.82 2.58 

0.25 0.1 7 0.32 0.82 2.36 

For AVANTEL LIMITED 

~~ 
Managing Direct01 

Registered Office & Unit-1 
Plot No. 47/P, APIIC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam - 531163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax: +91-891-2850004 

CIN - L72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-3537 1900 
Fax: +91-40-35371904 
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Notes to the Statement of Standalone financial Results 

I. The financial resul ts of the company have been prepared in accordance with Indian Accouting Standards (Ind AS) 

notified under the companies (Indian Accouting standards) Rules, 2015 as amended by the companies ( Indian 

Accouting standards) (Amendment) rules,20 16. 

2 . Since the principal customer of the company is an organisation that is controlled by the Government of India, the 

company has been assured of its Receivables and has not made any provision for loss allowance in the past and as 

on date. Hence the company has concluded that no provision for loss allowance needs to be made as on March 31 , 

2026. The company will reassess the model periodically and make the necessary adjustments for loss al lowance if 

any, on case to case bas is if required. 

3. Employee benefit expenses include Rs. 177.19 Lakhs in tem,s of Avantel Employee Stock Option Plan, 2023 for 

the quarter ending March 3 1, 2026 and Rs.679.35 Lakhs for the year ending March 3 1, 2026. 

4. During the year under review, the paid-up share capital of the Company increased pursuant to the exercise of 

7,48,930 Employee Stock Option Plan (ESOP) grants by el igible employees, resulting in the allotment of 7,48,930 

equity shares of z.2/- each. The ESOP Allotment Committee approved the allotments at its meetings held on July I, 

2025, December 22, 2025, January 28, 2026, and February 27, 2026. 

5. During the year, on May 29, 2025, the Company allotted 2.02,26, I 00 Equity Shares of Rs . 2/- each on a rights 
basis to e ligible shareholders at an issue price o f Rs. 40/- per share ( comprising of Rs. 2/- face value and Rs. 38/­

Share Premium). 

6. The company operates in a single segment and results pertain to a single segment. 

7. The Board of Directors has recommended a fmal dividend of z. 0.20 per equity share of Rs. 2/- each for the year 

ended 31 st March, 2026. 

8. The aforementioned resul ts are reviewed by the Audit Committee of the Board and susequently taken on record by 

the board o f directors at its meeting held on April 26, 2026 

9. Figures for the previous year/period have been regrouped / reclassified whereever necessary to confim1 to the 

current year's I period's presentation . 

I 0 . The results for the year ended March 3 1, 2026 are also avai lable on the BSE Limited and National Stock Exchange 

of India Limited websites and on the Company's website. 

Place: Hyderabad 
Date : April 26, 2026 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingampally (Ml, Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
market ing@avantel. in www.avantel.in 

for A van tel Limited 

----~--v-~c)-~zr-7tf1--i----
(A Vidyasagar) 

Chairman & Managing Director 
DfN: 00026524 

Registered Office & Unit-1 
Plot No. 47/P, API IC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam - 531163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax: +91-891-2850004 

Cl N - l72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (Ml 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-3537 1900 
Fax: +91-40-3537 1904 
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Avantcl Limited 
Standalone Balance Sheet as at March 31, 2026 

Particulars 

ASSETS 
Non-current assets 

(a) Propeny, Plant and Equipment 
(b) Gpital work-in-progress 
(c) Right-to-use Asset 
(d) Financi,.,J Assets 

(i) Investments 
(it") Others 

(e) Deferred tax Assets {net) 

Current Assets 
{a) Inventories 
(b) F inanci,.,J Assets 

(i) Trade Receivables 
(it") C,sh & C,sh Equivalents 
(i.it") Bank Balances other than (i.it") above 

(~ in Lakhs) 

As at March 31, As at March 31, 
2026 2025 

16,245.96 9,067.61 
593.58 454.29 

431.82 

4,310.00 3,000.00 
456.44 289.61 

4.45 57.54 

9,147.77 6,003.10 

7,101.23 7,108.88 
548.44 188.34 
376.32 577.75 

(iv) Others (Im accrned on employee loans & term deposits) 79.26 70.87 

(c) Gment Ta'< Assets {Net) 
I ( d) Other Gment Assets 

Total Assets 
EQUITY AND LIABILITIES 
Equity 
{a) Equity Share C'1pital 
(b) Other Equity 

Liabilities 
Non-current liabilities 
{a) Financi,.,J Liabilities 

(i) Borrowings 
(i,.'1) Lease Liabilities 

(b) Provisions 
{c) Deferred fax Liability {Net) 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(it") Trade payables 

3,838.09 
42,701.54 

5,314.28 
30,336.17 

1,232.84 

55.64 

2,205.11 

0.37 
2,525.47 

29,775.65 

4,894.78 
19,906.38 

1,200.00 
521.87 
98.01 

910.93 

(a) Total outstanding dues of J\llicro enterprises and small em, 
(b) Total outstandit1g dues of creditors other than micro ente1 

and small ente1prises 

73.13 
105.07 192.90 

{i.it") Other Financial Liabilities 
{b) Current Ta'< Liabilities {Net) 

I (c) Other current liabilities 

2,520.65 
151.l 4 
707.51 

1,677.09 
85.74 

287.95 

Total E quity and Liabilities 42,701.54 29,775.65 

Place: Hyderabad 
Date: April 26, 2026 

Avantel L1m1ted 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingampally (M), Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel.in 

for Avantel Limited 

~~1~ 
(A Vidyasagar) 

Chairman & Managing Director 
DIN: 00026524 

Registered Office & Unit-1 
Plot No. 47 /P, APIIC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam - 531163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax: +91-891-2850004 

CIN - L72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel : +91-40-3537 1900 
Fax: +91-40-3537 1904 
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Avanccl Limited 
Siandalonc Cash Flow S1a1cmcn1 For T he Year Ended t-1:i rch 31, 2026 

Pan-iculars 

Cash flow fro m operating acdvitics 
Profit before income tax from 

C.Ominuing opcr.nions 
Discontinued opcr.1tions 

Profit before incurllC tax including discontinued operations 
Adjustments for 

Depreciation and amoniz.1tion expense 
Gain on disposal of propclt)', plant and eq,upment 
Written off assets 
Dividend and interest income classified as investing cash nov., 
Fin.mcc costs 
E mplo;ee Compensation Expcnses(ESOP) 
Other Comprehensive I nconle 

Change in operating assets and liabilities, net o f e ffects from purchase of 
controlled entities ant.I sa le o f subsidiary: 

0 nc,~ase)/ decrease in trade receivables 
Qncrease)/ decre.ise in inventories 
Qncrease)/ decrease in other financial assets 
0 ncrease)/ decrease in otl1cr non-current ,isscts 
(lncre;cse)/ decrease in other current assets 
Increase /(decrease) in tr.1de payables 
I ncrease/(dccrease) in provisions 
I ncre:ise/(dccn:.ise) in other current liabilities 
lncrease/(dm ~:ise) in financial liabili ties 
lncrease/(decrcasc) in other 110 11 current liabilities 

Cash generated from ope rations 
I ncon1e taxes paid 
Net cash inflow from operating acti\'itics 

Cash flows from investing activities 
Pa)1n:nts for propcit)', pbm and eqtupmcnt 
I ncrc,ise in C1pit,1I Work in Progress 
Increase in Tenn dl!positS 
Proceeds fro m sale of propcny. plant and cq,upn1Cnt 
Increase in InvestnX!nts 
Imerest received 

N e t cas h o utflow fro m inves ting activities 

Cash flows from financing activit ies 
Proceeds from exercise of Rights Issue 
• Shni" C tptal 
- Shan: Premiwn 
Proceeds from exen:ise of Emplo)"Cs Siock options 
• Share C1ptal 
• Sh.tit, Premium 
I ncn:.ise/(decrease) in Non-Current oorro"ings 
lncre.ise/(decn:asc) in Current oorro"ings 
lnteit,St p.ud 
Payment of lease oblig.1rion.s 
Di,·idcnds paid to Comp,my's share holders 

Net c~1s h inflow (outflow) from financing: "c1ivi1ics 

Net inc rease (decrease) in cas h and cas h equiva lents 

C1Sh ,md cash eqtuvalcnts ,u the beginning of the financi.tl )"·" 
Effects of cxd1:mgc r.uc changes on cash .md c.ish cquiv.,lcnts 
Cash and cash equivalents at end o f the year 

Place: I lydcrabad 
Date: April 26. 2026 

Avantel Limited 

For the year ended 
t.larch 31, 2026 

3.11721 

3,2 17.21 

1,803.-19 

2.-! I 

(122.-13) 
563.}1 

679.35 
(7.52) 

6.135.8-1 

7.65 
(J,l-!-1.68) 

(8.39) 

(1,312.62) 

(l -! .70) 
(-12.36) 

-1 19.56 

8-!J.56 

2,883.86 
(851.1 1) 

2.0J2.7S 

(9,023.85) 

(139.29) 
J-1.60 

s.:o 
(1.Jl0.CC) 

122.-!J 

0 0.JOS.11) 

-10-1.52 

7,685.92 

l-!.98 
.i-10.04 

32.84 
1,29-1.18 

(537 .-19) 
(69.60) 

(519.92) 
8,635A6 

J60.IO 
188.J-! 

(f in Lakhs) 
For the year ended 

Marc h 31, 2025 

8,271.56 

8,271.56 

1,139.09 

0.78 
(95.17) 
303.Sl 

1,-156.63 
(-!-!.8-1) 

11,0}!.57 

(698.55) 
(1,-121.-!}) 

(10.86) 

(SI 1.73) 
(390.88) 

37.ll 

2.9-! 

25.70 

8,C6.i.89 
(J,05-1.36) 
5,009.SJ 

(6,262.38) 

1,137.38 
615.68 

-17.09 

(1,300.05) 
95.17 

(5,657.12) 

29.Jl 

70}.80 
1,200.CO 

{lJ9.-!6) 
(233.19) 

(1-18.62) 
/-186.54) 
825.JI 

177.71 

IC.62 

188.J~ 

for A \'antcl Li mited 

~~~~ 
(A Vidyasagar) 

Chainnan & Managing Director 
DIN: 0002652-l 

Corporate Office Registered Office & Unit-1 

CIN - L72200AP1990PLC011334 

Unit-2 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Seri lingampally (M), Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91·40-6630 5000, Fax: +91·40·6630 50004 
marketing@avantel.in www.avantel.in 

Plot No. 47/P, APIIC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam • 531 163, Andhra Pradesh. 
Tel : +91-891·2850000 
Fax: +91-891-2850004 

Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-35371900 
Fax: +91-40-3537 1904 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF AVANTEL LIMITED 

Opinion 

We have audited the accompanying standalone quarterly financial results of AVANTEL 

LIMITED (the company) for the quarter ended 31* March, 2026 and the year to date results for 

the period from 1 April, 2025 to 31 March, 2026, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us 

these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit/loss and other comprehensive income and other financial 

information for the quarter ended 315" March, 2026 and the year to date results for the 

period from 1% April, 2025 to 31% March, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 
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profit/loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud 

or erTor. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results for the quarter 
and year ended 31°* March, 2026 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

«  Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the company to express an opinion on the Standalone Financial Results. 

‘We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter: 

The standalone annual financial results include the results for the quarter ended 31 March, 

2026 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For Grandhy & Co 

Chartered accountants 

Firm Registration No.S-1007 

NQMM'\/ 
Naresh Chandra Gelli 
Partner 

Membership No. 201754 

UDIN: 26201754GDEIEV3951 

Place : Hyderabad 
Date : April 26, 2026 
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To 
The Corporate Relations Department 
BSE Limited 
Floor 25, P J Towers, Dalal Street, 
Mumbai - 400 001, India. 
Scrip Code: 532406 

Dear Sir/Madam, 

avantel 
April 26, 2026 

To 
The Listing Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 , India. 
Symbol: AVANTEL 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion - Reg. 

Ref: ISIN: INE005B01027 

I, Dr Abburi Vidyasagar, Chairman & Managing Director of Mis . A vantel Limited, having its 
Registered office at Sy. No.1 41 , Plot No. 47/P, APIIC Industrial Park, Gambheeram (V), 
Anandapuram (M), Visakhapatnam - 531163, Andhra Pradesh, India and having its Corporate 
Office at Sy No. 17, Unit No.201 & 202, 2nd Floor, Block - 1, Vasavi's Shalom Sky City, 
Gachibowli, Serilingampally (M), Ranga Reddy (0), Hyderabad - 500032, Telangana, India, hereby 
declare that, Mis. Grandhy & Co., Chartered Accountants, Statuto1y Auditors of the Company, have 
issued an Audit Report with Unmodified Opinion on Standalone Audited Financial Results for the 
Fourth Quarter and Year ended March 31, 2026. 

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) Regulations 
2015 as amended vide its circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Thanking you, 

Yours faithfu lly, 
For Avantel Limited 

~G~~ 
Dr Abburi Vidyasagar 
Chairman & Managing Director 
DIN: 00026524 

Avantel Limited 
Corporate Office 
survey No.17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingampally (M), Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel.in 

Registered Office & Unit-1 
Plot No. 47/P, APIIC Industrial Park 
Gambheerarn (V), Anandapurarn (M) 
Visakhapatnam • 531163. And lira Pradesh. 
Tel : +91-891-2850000 
Fax : +91-891-2850004 
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AV A. TEL LIMITED 
Registered Office : SY No. 14 1, Plot No. 47/P, Industrial Park, Gambheeram (V), Anandapuram (M), Visakhapatnam - 53 11 63, Andhra Pradesh 

CIN· LTJ?00AP l990PLCI 1334 --
Statement of Consolidated Audited financial results for the Quarter and Year Ended 31.03.2026 

({ in Lakhs ) 
Quarter Ended Year Ended 

Particulars March 3 1,2026 
December 

March 3 1,2025 March 3 1.2026 March 31,2025 
3 1.2025 

Audited Un Audited Audited Audited Audited 
Income 
Revenue from operations 6382.55 517 1.58 4926. 13 22287.24 24912.62 

Total Revenue from operations 6382.55 5 I 71.58 4926.13 22287.24 24912.62 

Other income 11 0.44 4 1.33 48.22 247.23 178.8 1 

Total Income 6492.99 5212.9 1 4974.35 22534.47 25091.43 

Expenses 
Cost of materials consumed 2650.52 2338. 19 1231.33 7873.32 8373.64 

Changes in inventories (805.96) ( 1274.07) 88.42 (1331.97) ( 1980.62) 

Employee benefits expense 1460.97 1350.40 1331.5 1 5074.54 5395.48 

Finance costs 180.87 177.36 65.94 563.9 1 304.58 

Depreciation and amortisation expense 556.56 535.68 293.57 2007.53 1180.35 

Other expenses 1718.38 1503.21 11 14.51 5883.36 3873.99 

Total Expenses 5761.34 4630.77 4125.28 20070.69 17147.42 

Prolit before tax 73 1.65 582. 14 849.07 2463.78 7944.0 1 

Tax expense 
( I) Current tax 213.32 307.79 262.7 1 923.54 232 1.61 

(2) Deferred tax 40.86 - (22.06) 40.86 (22.06) 

Net Prolit for the Period 477.47 274.35 608.43 1499.38 5644.46 

Other comprehensive income (OCI) 
(a) (i) Items that will not be reclassi lied to profit or loss (7.52) - (4-l.8-l) (7.52) (-l-l.84) 

(ii) Tax on items that wi ll not be rec lassified to 

profit or loss 
(b) (i) Items that will be reclassilied to profit or loss 

(ii) Income tax relating to items that will be 
reclassified to profit or loss 

Total Other Comprehensive income 

Total Comprehensive income 

Earnings per equity share 
(Face value of Rs.2/- each) 

(I) Basic(~) 
(2) Diluted(~) 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingampally {M), Ranga Reddy {D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel.in 

(7.50) - 9.86 (7.50) 9.86 

- - - -

- - - - -

( 15.02) - (34.98) ( 15.02) (3-l .98) 

-162.45 274.35 

0. 17 0. 10 

0.17 0. 10 

For AVANTEL LIMITED 

~ ~ '/(1~ 

Man6ging Director 

Registered Office & Unit-1 

573.45 

0.26 
0.26 

Plot NO. 47/P, APIIC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam - 531163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax : +91-891-2850004 

1484.36 5609.48 

0.55 2.44 

0.5-+ 2.-12 

CIN - L72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel : +91-40-3537 1900 
Fax: +91-40-3537 1904 



AS 9100D 
ISO 9001:2015 avantel 

Notes to the Statement of Consolidated financial Results 

I. The financia l results of the company have been prepared in accordance with Indian Accouting Standards (Ind AS) 

notified under the companies ( Indian Accouting standards) Rules, 2015 as amended by the companies (Indian 
Accouting standards) (Amendment) rules,2016. 

2. Since the principal customer of the company is an organisation that is controlled by the Government of India, the 

company has been assured o f its Receivables and has not made any provision for loss allowance in the past and as 

on date. Hence the company has concluded that no provision for loss allowance needs to be made as on March 31, 

2026. The company will reassess the model periodically and make the necessary adjustments for loss al lowance if 

any, on case to case basis if required. 

3. Imeds Global Private Limited is who lly owned subsidiary of Avantel Limited. 

4. In the Consolidated Financia l results, Employee benefit expenses include Rs. 177.1 9 Lakhs in tem1s of Avantel 

Employee Stock Option Plan, 2023 for the quarter ending March 3 1, 2026 and Rs.679.35 Lakhs for the year ending 

March 31 , 2026. 

5. During the year under review, the paid-up share capita l of the Company increased pursuant to the exercise of 

7,48,930 Employee Stock Option Plan (ESOP) grants by eligible employees, resulting in the allotment of 7,48.930 

equity shares of z2/- each. The ESOP A llotment Committee approved the allotments at its meetings he ld on July I, 

2025, December 22, 2025, January 28, 2026, and February 27, 2026. 

6. During the year, on May 29, 2025, the Company allotted 2.02,26, 100 Equity Shares of Rs. 2/- each on a rights 

basis to eligible shareho lders at an issue price of Rs. 40/- per share (comprising of Rs. 2/- face value and Rs. 38/­

Share Premium). 

7. The Board o f Directors has reconu11ended a final dividend of Z 0.20 per equity share of Rs. 2/- each for the year 

ended 31st March, 2026. 

8. The aforementioned results are reviewed by the Audit Committee of the Board and susequently taken on record by 

the board of directors at its meeting held on April 26, 2026. 

9. Figures for the previous year/period have been regrouped / reclassified whereever necessary to confirm to the 

current year's / period's presentation . 

I 0. The results for the year ended March 31, 2026 are also available on the SSE Limited and National Stock Exchange 

of India Limited websites and on the Company's website . 

Place: Hyderabad 

Date: April 26, 2026 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, vasavi's Shalom Sky City 
Gachibowli, Serilingampally (Ml, Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel. in 

for A van tel Limited 

~~~:~ 
Chairman & Managing Director 

DfN: 00026524 

Registered Office & Unit-1 
Plot No. 47/P, APIIC Industrial Park 
Gambheeram (V). Anandapuram (M) 
Visakhapatnam - 531163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax: +91-891-2850004 

CIN - L72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-3537 1900 
Fax: +91-40-3537 1904 
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Avantcl Limited 
Consolidated Balance Sheet as at March 31, 2026 

( ~ in Lakhs) 

Partic ulars 
As at March 31, 2026 As at March 31, 2025 

ASSETS 
Non-current assets 

(a) Property, Pbnt and Equipment 
(b) Capital work-in-progress 
(c) Right-to-use Asset 
(cl) Financial Assets 

(i) Investments 
(ii) Others 

(e) Deferred t,Lx Assets (net) 

Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Gsh & C1Sh Equivalents 
(iii) Bank B,tlances other than (iii) above 
(iv) Others (Int accrued on employee loans & term deposits) 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

T o ta l Assets 
EQUITY ANO LIABILITIES 
Equity 
(a) Equity Share C~pital 
(b) Other Equity 

Liabilities 
Non-c urrent liabilities 
(.1) Financial Liabilities 

(i) Borrowings 
(ia) Lease Liabilities 

(b) Provisions 
(c) Deferred T ,1x Liability (Net) 

Cu rre nt liabilities 
(a) Financial Liabilities 

(i) Borro\\~ngs 
(ii) T rJde p.1y.1bles 

(,1) Total outstanding dues of Micro ente1prises and sm.111 enterprises 
(b) Total outst.1nding dues of credito1~ other than micro enterprises 

and small enterprises 
(iii) Other Fin.inci.,1 Liabilities 

(b) Current Tax Li.1bilities {Net) 
1c) Other current liabilities 

Total Equitv and Liabilities 

18,117.81 
593.58 

464.33 

9,332.43 

7,170.88 
578.62 
526.32 
78.81 

0.03 
4,121.50 

40,984.32 

5,314.28 
28,509.02 

1,232.84 

61.33 
5.15 

2,205.11 

73.27 
124.08 

2,593.28 
15 1.14 
714.83 

40,984.32 

for Avantd Limited 

11 ,036.26 
454.29 
431.82 

293.36 
45. 11 

6,045.24 

7,123.90 
198.89 
577.75 

70.87 

0.40 

2,726.78 
29,004.66 

4,894.78 
18,829.83 

1,200.00 

52 1.87 
98.01 

910.93 

138.90 
276.28 

1,754.20 
85.74 

294.12 

29,004.66 

Place: Hyderabad 
Dat~: April 26, 2026 ~~ 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingampally (M), Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel.in 

(A Vidyasagar) 
Chainnan & Managing Director 

DIN: 00026524 

Registered Office & Unit-1 
Plot No. 47/P, APIIC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam - 531 163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax : +91-891-2850004 

Cl N - L72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-3537 1900 
Fax: +91-40-3537 1904 
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Av;tn tc l Limited 
Consolidated Cash Flow Statcmcm For The Year Ended March 31, 2026 

(~in Lakhs) 

Panicul:1rs 
For the year ended Fo r the year ended 

March 31, 2026 March 3 11 2025 

Cash flow fro m operating ac livitics 

Profit before income ta.x from 
Continuing operations 2.463.78 7,9-14.01 
Discontinued operations 

Profit before incom e tax including disco111inucd operatio ns 2,463.78 7,944.01 

Adjustments for 
Depreciation and amoniz..11ion expense 2,CC7.53 1,180.35 

Gain on disposal of propeny. plant and equipment 
Wrincn off assets HI 0.78 

Dividend and interest income classified as investing cash flows {121.98) (95.17) 

Finance costs 563.90 30-l.58 

Emplo)CC Compensation Expenses(ESOP) 679.35 1.456.63 

Other Comprehensive Income {7.52) (44.84) 

5.587.47 10.746.33 

Ch:mgc in opcr;tting ::assets ~uHJ liabilities, net of effects from purdwsc o f 
contro lled entities :md sale o f subsidiary: 

{l ncrease}/ decrease in tr.uie receivables 
(Increase)/ decrease in inventories 
(l ncrease)/decrease in other financial assets 
{lncrease)/dccreasc in other non-current assets 
(Increase)/ decrease in other current assets 
Increase /(decrease) in tr.uie payables 
lncrease/(decrease) in provisions 
Increase/(decrcase) in other current liabilities 
Increase/{decrease) in financial liabilities 
lncrease/(dccrease) in other non current liabilities 

C:1sh generated fro m operatio ns 
Income ta-xes pa.id 
Net cash inflow from o pc ra1inu accivitics 

Cash flows from in\'csting ac1h; 1ics 
Pa;ments for property. plant and equipment 
Increase in C,pital Work in Progress 
Increase in Tenn deposits 
Proceeds from sale of propeny. plant and equipment 
Increase in I nvesunems 
Interest n:1.:eived 

Net cash outfl ow from invc stin2 :,ctivitics 

C ash flows fro m financing activities 

Proceeds f rorn exercise of Rights Issue 
• Share C1ptal 
- Share Prcmirnn 
Proceeds from exercise of Emplo)<!es Stock options 
- Share Ciptal 
• Share Premium 
lncrease/(decrease) in No1Hurrem borro"ings 
lncrease/(decrease) in Cuucm borrowings 
Interest paid 
P.1ymem of lease obligations 
Dividends paid to Company's share holders 

Net c ash inflo w (outflow) fro m fin anc ing ac tivities 

Net increase (dccrc:1sc) in c ash ~111d c ash cquiv:1lcnts 
Cish and cash equivalents at the beginning of the financial )>::tr 

Effects of exchange rate changes on cash and cash equivalents 
Cas h and cash equivalents at end of the year 

Place: Hyderabad 
Date: April 26. 2026 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingampally (M), Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel.in 

{46.99) (706.30) 

{3,287. 19) (1,441.31) 

(7.9-1) (10 .86) 

(IJ94.72) (508.27) 

(2 17.83) (168.66) 

{36.67) 37.12 

420.71 4.90 

839.C9 90.41 

1,855.92 8,C-H.35 
rs;u n (3,CS4.36) 

1,004.81 -1,988.?? 

(9,131.09) (7,838.56) 

(1391 9) 1,346.14 

(1 19.54) 624.78 

8.:: 47.C9 

121.98 95.17 

{9,259.94) 15,725.39) 

404.52 
7.685.92 

14.98 29.32 

~.:-1 703.SO 

32.84 1100.0C 

1.294.18 (239.46) 

{538.C9) (234.25) 

(69.6C) {148.62) 

(529.92) (486.54) 

8,63-1.86 824.26 

379.73 81.s; 

198.89 111.0-1 

; 78.62 198.89 

for A vnntd Limit~d 

~~~ 
(A Vidy:isagar) 

C'h:1innan & Man:1ging Director 
DI\': 0002652-l 

Registered Office & Unit-1 
Plot No. 47/P, API IC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam - 531163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax : +91-891-2850004 

avantel 

CIN - L72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-35371900 
Fax: +91-40-3537 1904 
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A VANTEL LIMIT ED 

SEG~IENT-WISE REVENCE, RESULTS. ASSETS A:>ID LIABILITIES FOR T IIE QUARTER A:'<D Y[ AR ENDED 
MARCIi 31. 2026 

CONSOLIDATED SEG~l [ l'iT WISE RESULTS 

(f in Lakhs) 

Particulars Quarter Ended Year Ended 

31-03-2026 31- 12-2025 3 1-03-2025 3 1-03-2026 3 1-03-2025 

(Audilcd) (Unaudited) (Audi1cd) (Audi1ed) (Audiled) 

I. Segment Revenue 
(a) Communications and signal processing products 6,4 15. 12 5.165.84 4,96 1.89 22,372. 15 25,024.58 

(b) 1 lealth Care 78.20 47.07 12.46 162.32 66.85 

Gross Revenue from sale of Products and services 6,493.32 5,212.9 1 4,97-1.35 22,534.47 25,09 1.43 

2. Segmenl Rcsulls 
(a) Communications and signal processing products 962.25 773.53 956.75 3,217.21 8,27 1.56 

(b) Health Care (230.62) (191.39) ( 107.68) (753.4-1) (327.55) 

Profit before tax 73 1.63 582. 14 8-19.07 2,463.77 7,94-1.0 1 

3. Segment Asscls 
(a) Communica tions and signal process ing products 38,387.09 39,029.27 26,775.65 38.387.09 26,775.65 

(b) l lcalth Care 2.605.98 2,434.49 2,229.0 I 2,605.98 2,229.0 1 

Total ,\ssets -10,993.07 41,-163.76 29,00-1.66 40,993.07 29,00-1.66 

-1. Segment Liabililies 
(a) Communications and s ignal processing products 7,0-16.64 8,268. 19 4.97-1.49 7,0-16.64 4,97-1.49 

(b) Health Care 123.15 1-12.5 1 305.56 123.15 305.56 

Total Liabilities 7, 169.79 8,410.70 5,280.05 7,169.79 5,280.05 

:--ores: 

1) The company's corporate strategy aims at creating mult iple drivers or growth anchored on its core competence. The company is 

currently foc used on two segments. 

2) ll1e business segments comprise the following: 

(a) Communications and signa l processing p roducts: Manufacturing of Wireless Front End, Satelite communication, Embedded 
Systems, Signal Processing. Network Management and Soliware development and rendering related customer suppon Services and 

having in - house R &D Facility. 

(b) I lcalth Care Services : Manufocturing or Disposable Skin Staplers, Removers and Oxygen Concentrators 

3) The segment wise Revenue, Results, Assets and Liabilities ligures related to the respective amounts directly idcnti liable to each or the 

segments. Unallocable expenditure include expenses incurred on common scr,.-iccs at the corporate level. 

Place : I lydcrahad 

Date: ,\pril 26, 2026 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingampally (M), Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
marketing@avantel.in www.avantel.in 

for A vantd Limited 

~~~~ 
C hairman & Managing Direc to r 

DIN:00026524 

Registered Office & Unit-1 
Plot No. 47/P, APIIC Industrial Park 
Gambheeram (V), Anandapuram (M) 
Visakhapatnam - 531 163, Andhra Pradesh. 
Tel : +91-891-2850000 
Fax: +91-891-2850004 

CIN - L72200AP1990PLC011334 

Unit-2 
Plot No. S-119 (M), Sy. No.49 
E-City, Raviryal (V), Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-35371900 
Fax: +91-40-3537 1904 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF AVANTEL LIMITED 

Opinion 

We have audited the accompanying consolidated quarterly financial results of Avantel Limited 
(“the Parent™) and its subsidiary IMEDS Global Private Limited (the Parent and its subsidiaries 
together referred to as “the Group”), for the quarter ended 31 March, 2026 and for the period 
from 1% April, 2025 to 31% March, 2026 (“the Statement”), being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended (“the Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of other auditors on separate financial statements of 
subsidiaries the statements referred to in Other Matters section below, the Consolidated Financial 

Results for the quarter and year ended 31* March, 2026: 

(i) Includes the results of the following entity: 

IMEDS Global Private Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of consolidated Net Profit and consolidated total 
comprehensive income and other financial information of the Group for the quarter and year ended 
31% March, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the duditor’s Responsibilities for the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Group, in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
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audit evidence obtained by us and other auditors in terms of the reports referred to in “Other 
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been 
prepared on the basis of the interim financial statements. The Parent’s Board of Directors are 
responsible for the preparation of these consolidated financial results that give a true and fair view 
of the net profit/loss and other comprehensive income and other financial information of the Group 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 
of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for purpose of preparation of the consolidated financial results by the Directors of the 
Parent, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing ability of the respective entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results for the quarter 
and year ended 31%*March, 2026 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

«  Obtain sufficient appropriate audit evidence regarding the annual Consolidated Financial 

information of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the other 
entities included in the Annual Consolidated Financial Results, which have been audited 
by the other auditors, such other auditors remain responsible for the direction, supervision 

and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated financial results include the audited financial results of one (1) subsidiary 

whose interim financial results reflect total assets of Rs. 2605.98 Lakhs and total revenues of 

Rs. 78.20 Lakhs for the quarter ending 31% March, 2026 and Rs. 162.32 Lakhs for the year 

ending 31% March, 2026, total net profit/(loss) after tax of Rs. (219.02) Lakhs for the quarter 

ending 31% March, 2026 and Rs. (741.87) Lakhs for the year ending 31% March, 2026, total 

comprehensive income/(loss) of Rs. (219.02) Lakhs for the quarter ending 31%* March, 2026 

and Rs. (741.87) Lakhs for the year ending 3 15 March, 2026, as considered in the consolidated 

financial results. These financial information have been audited by other auditors and our 

opinion and conclusion on the Statement, so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the reports of the other auditors 

and the procedures performed by us as stated under Auditor’s Responsibilities section above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance and work done and the reports of the other auditors and 

Financial Results certified by the Board of Directors 

Other Matter: 

The consolidated annual financial results include the results for the quarter ended 31% March, 

2026 being the balancing figure between the audited figures in respect of the full financial year 

and the published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

For Grandhy & Co 

Chartered accountants 
Firm Registration No.S-1007 

VX [/ 

Naresh Chandra Gelli 

Partner 

Membership No. 201754 

UDIN: 26201754GFPKFF6919 

Place: Hyderabad 

Date : April 26, 2026 
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To 
The Corporate Relations Department 
BSE Limited 
Floor 25, P J Towers, Dalal Street, 
Mumbai - 400 001 , India. 
Scrip Code: 532406 

Dear Sir/Madam, 

avantel 
April 26, 2026 

To 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051, India. 
Symbol: AV ANTEL 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion - Reg. 

Ref: ISIN: INE005B01027 

I, Dr Abburi Vidyasagar, Chairman & Managing Director of Mis. Avantel Limited having its 
Registered office at Sy. No.141 , Plot No. 471P, APIIC Industrial Park, Gambheeram (V), 
Anandapuram (M), Visakhapatnam - 531163, Andhra Pradesh, India and having its Corporate 
Office at Sy No. 17, Unit No.201 & 202, 2nd Floor, Block - I, Vasavi's Shalom Sky City, 
Gachibowli, Seriljngampally (M), Ranga Reddy (D), Hyderabad - 500032, Telangana, India, hereby 
declare that, Mis. Grandhy & Co., Chartered Accountants, Statutory Auditors of the Company, have 
issued an Audit Report with Unmodified Opinion on Consolidated Audited Financial Results for 
the Fourth Quarter and Year ended March 31, 2026. 

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) Regulations 
2015 as amended vide its circular no. CIR/CFDICMDl5612016 dated May 27, 2016. 

Thanking you, 

Yours faithfully , 
For Avantel Limited 

~ 
Dr Abburi Vidyasagar 
Chairman & Managing Director 
DIN: 00026524 

Avantel Limited 
Corporate Office 
Survey No. 17, Unit No. 201 & 202, 2nd Floor 
Block - 1, Vasavi's Shalom Sky City 
Gachibowli, Serilingarnpally (M), Ranga Reddy (D) 
Hyderabad - 500032, Telangana. 
Tel: +91-40-6630 5000, Fax: +91-40-6630 50004 
rnarketing@avantel.in www.avantel.in 

Registered Office & Unit-I 
Plot No. 47/P. APIIC Industrial Park 
Garnbheeram (V), Anandapurarn (M) 
Visakhapatnam - 531 163. Andhra Pradesh. 
Tel : +91-891-2850000 
Fax : +91-891-2850004 

CIN - L72200AP1990PLC011334 

Unit-2 
Plot No. 5-119 (M). Sy. No.49 
E-City, Raviryal (V). Maheswaram (M) 
Ranga Reddy (Dt) 
Hyderabad - 501510, Telangana. 
Tel: +91-40-3537 1900 
Fax: +91-40-3537 1904 
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