
 

 

               AEL\NSE/SEC\22/2026-2027   September 29, 2026     

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex,  
Bandra(E), Mumbai - 400 051 
 

 
Stock Code:  

 
NSE: AVANA 

 
Dear Sir / Madam, 

Sub: Intimation of Results of the 16th Annual General Meeting (AGM) under SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended 

In accordance with Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the Scrutinizer’s Report on e-voting and the consolidated voting results of 
the 16th Annual General Meeting (“AGM”) of the Company held on Monday, 28th September, 2026 which 
commenced at 02:00 P.M. and concluded at 02:36 P.M. through Video Conference (VC) / Other Audio 
Visual Means (OAVM). 

Mr. Karthik, Partner of Karthik Supreeta & Associates, Practising Company Secretaries, who was 
appointed as Scrutinizer for the aforesaid AGM has submitted his report dated 29th September, 2026 
addressed to the Chairman of the Company. In accordance with the said report, the results were declared 
today, i.e., 29th September, 2026 by Ms. C R Nerajaa, Company Secretary of the Company duly authorized 
in this regard.  

We are pleased to inform you that all the Seven (7) Resolutions have been passed by the shareholders of 
the Company with requisite majority and there is NO invalid vote. 

Thanking you. 

Yours faithfully, 
For Avana Electrosystems Limited 
 
 
 
C R Nerajaa 
Company Secretary & Compliance Officer 



l}s KARTHIK SUPREETA & ASSOCIATES 
Practising Company Yecretaries 

Address: No.18/1, Navalar Street, DeVaraj Nagar, 
Saligramam, Chennaj - 600093 

Phone: 9176335341 
E-Mail: karthik@ksacs.co.in 

29th September 2026 

Chennai 

To, 

The Chairman, 

AVANA ELECTROSYSTEMS LIMITED 

CIN: U31400KA2010PLC054508 

No. 8, Plot No. 35, Ist Main Road, 2nd Phase, 

Peenya Industrial Area, 

Bengaluru — 560 058. 

Dear Sir, 

Sub: Consolidated Scrutiniser's Report on remote e-voting and e-voting at the l6th Annual 

General Meeting of Avana Electrosystems Limited held on Monday, 28th September 2026 at 

02:00 p.m. (IST) through Video Conferencing (VC) / Other Audio-Visual Mean$ (OAVM) — 

pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of th¢ Companies 

(Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

(A) 1, Karthik, Partner of Karthik Supreeta & Associates, Company Secretaries (M.N| FCS 10725, 

C.P. No. 14774) have been appointed as the Scrutiniser by the Board of Directors of Avana 

Electrosystems Limited ("the Company’) vide resolution passed by them on 19" Aygust 2026 for 

the purpose of scrutinising, in a fair and transparent manner, (i) the votes cast by|the members 

through remote e-voting during the period from 9:00 a.m. (IST) on Friday, 25th September 

2026 to 5:00 p.m. (IST) on Sunday, 27th September 2026; and (ii) the votes cgst through e- 

voting at the 16th Annual General Meeting ('AGM")-of the Company held on Nlonday, 28th 

September 2026 at 02:00 p.m. (IST) through VC / OAVM, on the following resolutions set out 

in the Notice of the AGM: 

Item Business transacted at the AGM [Type of 
No. resolution 

1 To receive, consider and adopt the Audited Standalone Financial Ordinary 
Statements of the Company for the financial year ended 3 1st March, 2026 
together with the Reports of the Board of Directors and the Auditors 
thereon. 

2 |To appoint a Director in the place of Mr. Gururaj Dambal (DIN: Ordinary 

03099402), who retires by rotation and being eligible, offers himself for 
re-appointment. 

3 |Appointment of Mr. Malali Anantharam Adarsha, Practising Company|  rdinary 
Secretary (M. No. A61879, C.P. No. 23994) as the Secretarial Auditor of| 
the Company for a term of five consecutive years from the financial year! 
2026-27 to the financial year 2030-31. 

4 |Approval for revising / increasing the managerial remuneration drawn by Special 
Mr. Panish A, Managing Director (DIN: 00288112). 
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Item Business transacted at the AGM Fype of 
tsolution =

 

No. 

5 |Approval for revising / increasing the managerial remuneration drawn by Special 

Mr. K N Sreenath, Whole-time Director (designated as Executive 

Director) (DIN: 03099421). 

6 |Approval for revising / increasing the managerial remuneration drawn by Special 

Mr. Gururaj Dambal, Whole-time Director (DIN: 03099402). 

7 | Approval for revising / increasing the managerial remuneration drawn by Special 
Mr. Vinod Kumar S, Whole-time Director (DIN: 03115822). 

(B) The Notice dated 19th August 2026 (the Notice!) convening the AGM was issued by the 

(C) The management of the Company is responsible to ensure compliance with the req 

(D) Pursuant to the provisions as mentioned in paragraph (B) of this report, I have cf 

1 submit my report hereunder: 

1. 

Company pursuant to the provisions of Sections 96, 101, 102, 108 and 136 and ot 

provisions of the Companies Act, 2013 (zhe ‘Act’), read with Rules 18 and 20 of thy 

(Management and Administration) Rules, 2014 (the 'Rules)), General Circular 

dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 

December 28, 2022, 09/2023 dated September 25, 2023, 09/2024 dated September 

03/2025 dated September 22, 2025 issued by the Ministry of Corporate Af 

Circulars’), SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated Dece 

on e-voting facility provided by listed entities, read with other applicable circulars 

Securities and Exchange Board of India (‘SEBI Circulars’), Regulations 36 ai 

Securities and Exchange Board of India (Listing Obligations and Disclosure Rf 

Regulations, 2015 ('SEBI LODR') and the Secretarial Standard on General Meeti 

the Institute of Company Secretaries of India ('SS-2/). 

er applicable 

e Companies 

Nos. 14/2020 

0/2022 dated 

19, 2024 and 

ffairs ("MCA 

mber 9, 2020 

ssued by the 

d 44 of the 

equirements) 

gs issued by 

uirements of 

the Act, the Rules, SEBI LODR, the MCA Circulars and the SEBI Circulars relating to remote 

e-voting and e-voting at the AGM on the resolutions contained in the Notice. My 

as the Scrutiniser is restricted to scrutinising the voting process in a fair and transp} 

and to make a consolidated Scrutiniser's Report of the votes cast "in favour” or 
resolutions, based on the reports generated from the e-voting system provided 
Securities Depository Limited (NSDL), the agency authorised under the Rules an 
the Company to provide the e-voting facility. 

scrutiny of the remote e-voting and e-voting at the AGM in respect of the r 
mentioned in the Notice and as set out in this report. 

The Company is a listed company with its equity shares being listed on the SME Pl 
National Stock Exchange of India Limited (NSE EMERGE). 

Your Board selected National Securities Depository Limited (NSDL) as the agen 

the e-voting platform for remote e-voting as well as e-voting at the AGM. NSD 
voting Event Number (EVEN) 141460 for the Company's AGM. 

fesponsibility 

arent manner 

'against" the 

by National 

engaged by 

nducted the 
solutions as 

atform of the 

1o provide 

L allotted E- 
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The Notice of the AGM along with the Statement pursuant to Section 102 of th Act and the 

Annual Report for the financial year 2025-26 was sent by e-mail on 3rd September 2026 to the 

members whose e-mail addresses were registered with the Company / Depositorfes as on 2nd 

September 2026. Physical copies of the Notice and the Annual Report were desp tched by the 

RTA on 2nd September 2026 to the members who have not registered their e-mail afidresses with 

the Company / Depositories. The above despatch was made in accordance with Seq| ions 101 and 

136 of the Act, the MCA Circulars and Regulation 36 of SEBI LODR. The Notice|was also: 

a. Filed online with NSE on 3rd September 2026 in terms of Regulation 30 of SEBI LODR; 

b. Placed on the website of the Company and on the website 

(https://www.evoting.nsdl.com): and 

of NSDL 

c.  Sentby e-mail to the Directors, Statutory Auditors and Secretarial Auditor of the Company. 

The Notice clearly stated that the members holding shares as on the cut-off date, {.e., Monday, 

21st September 2026, shall be entitled to vote through remote e-voting or e-voting 

in terms of Rule 20(4)(vii) of the Rules, and that a member who has cast his / her v 

e-voting may attend the AGM but shall not be entitled to cast his / her vote again af 

atthe AGM, 

te by remote 

the AGM. 

Remote e-voting was kept open from 9:00 a.m. (IST) on Friday, 25th September|{2026 to 5:00 

p.m. (IST) on Sunday, 27th September 2026 and the remote e-voting module w4s disabled by 

NSDL thereafter. 

The Notice and prescribed particulars about the remote e-voting process were duly|advertised in 

the following newspapers on 5" September, 2026, in terms of Rule 20(4)(v) of the Rules and 
Regulation 47 of SEBI LODR: 

a.  Financial Express (in English); and 

b.  Hosadigantha (in Kannada). 

Integrated Registry Management Services Private Limited, the Registrar and S 
Agent (RTA) of the Company, provided the details of the members who held equity| 

are Transfer 

shares of the 
Company as on the cut-off date and accordingly were eligible to vote in respect of the number of 
shares so held by them. 

The paid-up equity share capital of the Company as on the cut-off date consisted o 2,26,45,408 
equity shares of Rs. 10/~ each, held by 538 members. No equity shares of the C 
lying in any Unclaimed Suspense Account or transferred to the Investor Education ai 
Fund (IEPF) Authority as on the cut-off date. 

The AGM was held on Monday, 28th September 2026 at 02:00 p-m. (IST) through 

mpany were 

d Protection 

C/OAVM. 
The Chairman announced that the facility for e-voting was available during the AIGM to those 
members attending the meeting through VC / OAVM who had not cast their votes th ough remote 
e-voting. E-voting at the AGM was kept open during the proceedings of the meeting and 
thereafter concluded at 02:36 p.m on 28th September 2026. 

After the conclusion of voting at the AGM, the votes cast at the AGM and thereafter the votes 
cast through remote e-voting were unblocked by me on 28th September 2026 at 05: 

3 
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Address: No.18/1, Navalar Street, De 

Saligramam, Chenna| 

Phone: 91 
E-Mail: karthikg 

presence of two witnesses, namely Mr. Navin Sampath and Ms. Janani S L, who 

employment of the Company, in terms of Rule 20(4) of the Rules. 

CIATES 
ecretaries 

laraj Nagar, 
- 600093 

76335341 
ksacs.co.in 

are not in the 

The votes cast through remote e-voting and e-voting at the AGM were reconciled with the records 

of the members and their shareholding as on the cut-off date furnished by the RTA. I| 

that no member has voted both through remote e-voting and at the AGM. 

In respect of the vote cast by a body corporate member (Aarth AIF Growy 

authorisation required under Section 113 of the Act was received and verified. 

The resolutions at Item Nos. 4 to 7 relate to the remuneration of the Managing| 

Whole-time Directors, who are also Promoters and members of the Company. The 

have verified 

h Fund), the 

Director and 

Act and SEBI 

LODR do not restrict such members from voting on these resolutions, which are nof in the nature 

of related party transactions requiring approval under Section 188 of the Act. Ac: 

votes cast by them have been treated as valid. 

I have recorded particulars of the votes cast through remote e-voting and e-voting 4 

a separate register maintained in electronic form. 

A total of 11 members holding 1,70,89,408 equity shares (representing 75.47% 

ordingly, the 

t the AGM in 

f the paid-up 

equity share capital) cast their votes on each of the resolutions, as under. No votes pvere found to 

be invalid and no member abstained from voting on any resolution. 

Mode of voting No. of members No. of shares / votes 

Remote e-voting (25.09.2026 to 27.09.2026) 10 ,67.25,408 

E-voting at the AGM (28.09.2026) 1 3.64.000 
Total 11 ,70,89,408 

XVIL The consolidated results of remote e-voting and e-voting at the AGM are as under: 

Tte 

m 
Resolution Type | Total valid votes Votes in favour Votes against 

Mem | Votes |Mem | Votes | % of | Mem 
bers bers total | bers, 

votes 

Vot 
es 

Y of 
total 
votes 

Adoption of Audited|Ordina| 11 | 170,894 11 | 1,70,80.4] 100% | 0 
Standalone ry 08 08 
Financial 
Statements for FY 
2025-26 

0 0% 

»
 

Re-appointment of |Ordina| 11 1,70,89.4] 11 1,70,89,4! 100% 0 

Mr. Gururaj Dambal | ry 08 08 
(DIN: 03099402), 
retiring by rotation 

o
 

0% 

Appointment of Mr. | Ordina| 11 1,70,89.4| 11 1,70,89.4| 100% | 0 
Malali Anantharam ry 08 08 

Adarsha as 
Secretarial Auditor 

o
 

0% 
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Address: No.18/1, Navalar Street, Devaraj Nagar, 

Saligramam, Chennail- 600093 

Phone: 916335341 
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Tte Resolution Type | Total valid votes Votes in favour Vot¢s against 

m Mem | Votes |Mem| Votes | % of | Mem | Vot| % of 

bers bers total | bers || es | total 
votes votes 

for FY 2026-27 to 

FY 2030-31 
4 |Revision of Specia| 11 1,70,89.4| 11 1,70.89.4| 100% 0 0| 0% 

managerial 1 08 08 
remuneration of Mr. 

Panish A, Managing 
Director 

5 |Revision of Specia| 11 1,70.89.4f 11 1.70.89.4| 100% 0 0| 0% 
managerial 1 08 08 

remuneration of Mr. 

KN Sreenath, 
Whole-time 

Director 
6 |Revision of Specia| 11 1,70,89.4| 11 1,70.89.4[ 100% | 0 0| 0% 

managerial 1 08 08 

remuneration of Mr. 
Gururaj Dambal. 

Whole-time 
Director 

7 |Revision of Specia| 11 1,70,89.4| 11 1,70,89.4| 100% 0 0| 0% 
managerial 1 08 08 
remuneration of Mr. 
Vinod Kumar S, 

Whole-time | 
Director \ 

Mode-wise break-up for each of Item Nos. 1 to 7: 

Mode of voting Votes in favour Votes againgt 
Members Votes Members Vptes 

Remote e-voting 10 1,67,25,408 0 0 
E-voting at the AGM 1 3.64,000 0 0 
Total 11 1,70,89,408 0 0 

XVII. Based on the aforesaid results, the Ordinary Resolutions at Item Nos. 1, 2 and 3 have been 
passed with the requisite majority under Section 114(1) of the Act, and [the Special 
Resolutions at Item Nos. 4, 5, 6 and 7 have heen passed with the requisite majority under 
Section 114(2) of the Act (votes cast in favour being not less than three times the votes cast 
against). In terms of SS-2, the resolutions shall be deemed to have been passed|on the date 

of the AGM, i.e., Monday, 28th September 2026. 

S 
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XVIIL In terms of Rule 20(4) of the Rules and Regulation 44(3) of SEBI LODR, the regults declared 

along with this report are required to be submitted to NSE within two working days of the 

conclusion of the AGM and placed on the website of the Company and of NSDL. 

XIX. The register and all other papers relating to voting by electronic means shall remajn in my safe 

custody until the Chairman considers, approves and signs the Minutes of the AGM, ind thereafter 

I will hand over the register and other related papers to the Company Secretary, who shall 

preserve such papers or register safely. 

Thanking you, 

For Karthik Supreeta & Associates, 

Practising Company Secrelaries 

A 
Karthik, Partner 

FCS 10725 
COP No. 14774 

UDIN: F010725H001667270 

Peer Review Certificate No. 3953/2023 

Countersigned by: 

For Avana Electrosystems Limited 

Chairman / Authorised Person 
Place: Bengaluru 

Date: 29th September 2026 
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