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— Ph: 91-141-2333994/95/96, Fax: 91-141-2330426

-Mail: infoi@au l.com, Web: www.autopal.com
Excellence in Lighting E-Mail: info@autopa pa
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NO.AIL/SECR/2017-18/07

Dated: May 30, 2017 By Listing Portal
The Manager,

The Manager, DCS-CRD, .

National Stock Exchange of India Limited Bombay Stock Exchange Limited,

Exchange Plaza, P.). Towers, Dalal Street

Bandra Kurla Complex, Mumbai - 400001

Bandra (E) Mumbai - 400053
Stock Id: 500029

Stoclk 1d: AUTOLITIND

Dear Sir,

Pursuant to Regulation 30 of the Stock Exchange Board of India (Listing and other disclosures
Requirements) Regulations, We hereby submit the following as outcome of the Board Meeting held
on May 30, 2017 at the registered office of the Company alongwith the copy of Standalone Audited
Financial Results, Audit Report and Impact of Audit Qualifications for modified opinions given in
the Audit Report of the Company for the Quarter and Year ended on March 31, 2017:-

1. Approval of Standalone and Consolidated Audited Financial Results of the Company for the
Quarter and Year ended on March 31, 2017;

2. Approval of Standalone and Consolidated Audit Report of the Company for the Quarter and
Year ended on March 31, 2017;

3. Approval of Impact of Audit Qualifications for modified opinion for the year ended on March
31,2017,

4, Noting of CEQ & CFO Certification for the Quarter and Year ended on March 31, 2017; and
5. Noting of Statement of Investor Grievance for the quarter ended on March 31, 2017.

Please note that the meeting commenced at 05:00 P.M and concluded at 11.30 P.M
This is for your kind information and records, please.

Thanking you,

Yours faithfully,

For Autolite (India) Limited

Company Secretary &
Compliance Officer ’

Encl:afa
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OX  Madhhar Garg & Gompany

Head Office - Chartered Accountants B. Office :
2A, Raj Apartment, Keshav Path 3, Gangwal Park, Jaipur4
Ahinsa Circle, C-Scheme, Jaipur-1 Phone : 0141-2618912
Phone : 2361471, 2365513 E-mail : mgargco@airtelmail.in

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
AUTOLITE [INDIA) LIMITED

o i bR et 144l s . i, s

1. We have audited the accompanying Statement of 5tandalone Financial Results of AUTOLITE
{INDIA) LIMITED (“THE COMPANY") for the year ended 31 March, 2017 (“the statement”)being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligation and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which is in accordance with the
Accounting Standards prescribed under section 133 of the Companies Act, 2013, as applicable

and other accounting principles generally accepted in India. Qur responsibility is to express an
opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about Whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness

of the accounting estimate made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement: )

(i) Is presented in accordance with the requirements of Regulation 23 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015: and

L




(i) Excepts as given in Annexure of this Report, gives a true and fair view in conformity
with the aforesaid Accounting Standards and other accounting principles generally
accepted in India, of the net profit and other financial information of the Company for
the year ended 31 March, 2017.

4. The Statement includes the results for the Quarter ended 31 March, 2017 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were su bject to limited review
by us.

For MADHUKAR GARG & COMPANY
Chartered Accountants

JAIPUR, 30" May, 2017

SUNIL SHUKLA
PARTNER
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AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE AUDITOR’S REPORT

. The Profit & Loss Account and Balance Sheet of the Company complies with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-9
(Revenue Recognition),AS-22(Accounting for Taxes on Income), AS-26 (Intangible
Assets) and AS-29 (Provisions, Contingent Liabilities and Contingent’ Assets) as
detailed in Para 3,4,5,6,7 and 8 of this Annexure.

2. The Company is not regular in depositing its statutory dues with appropriate
authorities.

3. The Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The Concerned Department is examining the
claim filed by the Company. The Company is in the process to provide desired
information. Further, no payment has been received upto 31.03.2017 against export
incentives so credited

4 (i)  The Company has lodged claims for development cost for Rs. 252.00 Lakhs
and for dues against supplies for Rs. 3.16 Lakhs on Pal Peugeot Limited, Mumbai,
before Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR 1999
and further the claim was also filed before Official Liquidator, Mumbai on
23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon.

(i) The Company has lodged criminal suit for loss on account of Debit of Duty

Free Licenses and clearing charged for Rs.62.00 Lakhs on Ms. Megha
Enterprises, Mumbai.

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lakhs (which has been credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable, but no amount has been recovered till date,

]

3. The Company has treated Deferred Revenue Expenditure for Rs199.40 Lakhs as
Asset in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Company is contrary to the treatment pre :
AS-26 (Intangible Assets) which require such expenditure to be wriugss 5
& Loss Statement. in the year of incurring expenditure.




6. No Provision for doubtful advance against supply for Rs. 656.13 Lakhs, to a
company which is registered as sick unit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account.

7 The Company has not provided against Non — Recoverable/ Unadjusted Advances for
Rs 119.89 Lakhs. These advances are Recoverable in cash or kind or value to be
received, However, no adjustment has been made in books of accounts.

8 In absence of information, no impact has been taken in books for Deferred Tax
Assets /Liabilities

We further report that had the observation made by us in item (3),(4), (5) (6) and (7)
above been considered the Net Profit and Shareholder’s fund would have been
reduced By Rs. 1374.10 Lakhs. Other Non Current Assets, , Long Term Loan &
Advances and Short term Loan & advances would have been reduced By Rs 598,08
Lakhs, Rs 656.13 Lakhs, Rs.119.89 Lakhs respectively.

ARTERED ACCOUNTANTS

FRN 000866C
PLACE: JAIPUR At
DATED: 30.05.2017 (SUNIL SHUKLA)
PARTNER
, - MN0.071179
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AUTOLITE (INDIA) LIMITED
o n o Regd.Office: D - 469, Road No. 94, V.K.I. Area, Jaipur - 302 013
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31.03.2017
In Lacs)
STANDALONE STANDALONE COSOLIDATED
- Particul Quarter ended Year ended Year endad
31.03.2017 | 31122016 FLO3206 | 31032017 3L.03.2016 | 31.03.2017 31032016
{Un-Audited) | (Un-Audited) | (Un-Audited) | (Audited) [Audited) | (Audited) | [Audited)
1 |Income from Operations
a) |Gross Sabes/Incame from Operations 2831 2929 3455 11355 12734 11395 12762
b} |Other Operating Income 3zs| 194 ml gEs m} ga6 74D
Tatal Income from Operations{Net] (a+b) 3.|.w} 3324 3,064 12,241 13,47 12,263 13,502
2 |Expenses
a)] |Cast of Materfal Consumed 1379 L2 12 5126 4384 5126 4885
B} |Purchase of Stock-in-trade 631 671 L 2629 3951 2636 3962
Changes In inventories of fAnished goods, work-in-
o} progress and stock-In-trade e 14 =2} 13 (397 8 A%
d] |Excise Duty on Sales 223 FED 189 B49 £8A Bd3 BiE
€} |Employee benefit expenses i1 20y kFr 1184, 1,191 1184 1198
0 | Depreciation and amortisation Expenses T0 7* 4 73 234 73 134
Bl |Other Expensges 343 437 671 1607 FRL 1626 2219
Tatal Expenses 3071 g4 3492 li.ﬁﬂli 127 |1.7!1‘ 1:.1'9!1
Profit/(Loss) from Dporations before Other Incame, M’I
2 Finance costs & Exceptional Iteme [1.2) E* “'1 . HJ T 5 “‘J
4 |Other Income 7 (l 34 25 !1 25 58
|Profit/(Loss) fram Ordinary activities before
3 Finance cost & Exceptional ltems {3+4) i I“l I“' Ay “4 "*
6 |Finance Cost 131 17&{ 'IEJ 515 E-JA| 528 636
2 Profit/{Loss) from Ordinary activities after Finance 2
Cost but before Exceptional ltems (5-6) (36) i 3 o 1 | e
B |Exceptional ftems 1} DI o 0 J ol a
FProfit rilna otd be T: =
g B;'M {{Loss) from o ry Activities before Tax {7 (36) 4 BH ol il 4 1“1
I
1D {Tax Expenses s 13 * o 12 13 83
Profit nary Activi
11 [Proft /(Losg) foom or HesAtrga (9- o - III - - 5
12 |Extra-ordinary [tey o :{ T [1] i}




STANDALDNE STANDALONE COS0LIDATED
SN Particulars Quarter ended Year ended Year ended
31.03.2017 | 31122006 | 3L.03.2016 | 30032017 31.03.2016 | 31.03.2017 | 31.03.2016
(Un-Audited) | (Un-Audited) | (Un-Audited) (Audited) [Audited) [Audited) [Audited)
13 |Profit /{Loss) for the period [11-12) (49) 18] 60y 47 w1 #7] &
14 |Share of Profity (Loss) of assoclates 1] :T 1 i J 0 ]
15 Minority Interest n J o o o o
Kot Frofit/ (Loss) after taxes, Minority Interest and
1% | share of profit/(loss) of Assaclates(13-14-15) 9 . (60) 4 & ol =
17 |Pald-up equity share capital {Face Yalus Rs, 10/- each) 1119 1&9&1 :HJSJ 1119 1059 1119 1059
18 f:::rrurs excluding revaluatlon reserves as per Balance- 2794 3704 2848 2753
19 Earning per Share (EPS) before Extra-ordinary Items
([Rs)
a) |Basic EPS -l 0,17 57 044 058 n.«1 061
b} |Difuted EPS 144 047 0.5 044 057 04 0
20 Earning per Share (EPS) after Extra-ordinary Items
(Rz)
a] |Basic EPS AL 017 «.57] 044 .50 044 051
b) |Diluted EPS -f.l.ir] (B -051 .44 057 044 0.608
- -"ll Fer Autatite (Indis} Limited
{
Place: Jal ’ o
C ur
Dated: alfn:.'.‘.n:‘.r [MEAMIPAL GLPTA)

i

!Chairman & Managing Direcco
DM DBOE TS



AUTOLITE ;IHEIIp LIMITED JAIPUR

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2017

CIN: L31506RJ19TTPLCOO1T38 {Rs. Lacs) {Rs. Lacs)
STANDALONE CONSOLIDATED |
Partlculars AS AT 3187 AS AT 318T AS AT MSTMARCH| AS AT 315T
MARCH 2047 MARCH 2018 2017 MARCH 2016
Equity and Liahilities
1| Shareholders’ Funds
a| Share Capital 1,118.85 1,058 1,118,85 1,058,
b| Reserves and Surpius zm.nﬁ 2,700, 2 847 B0 27534
¢| Monay recaived against share wasmmants ar, 4 27.
Sub-Total Sharehoiders' Funds 381453 3,786 396645 38392
2 |Minority Interest 1 k 1 b
3| Share Application Money pending alictment
4| Mon-Current Liabilities
ll Long-larmm borrowings 1.71015 1,867 34} 1,710.98 1,867,348
b Defered tax liabilites (Net) . | ¥
o Othar Long- term liabilities E 1
d| Leng-1efm provisions 2808.8 268 85
Sub-Total Non-Current Liabilities 18781 1,978.14
| Curront Liabilities
8| Shor-tarm bomowings 1,383
| Trade payabies 1,201
e} Ciher currend Babiklies 1,341.7
d| Shori-term provisions a8,
Sub-Tatal Current Llabilities 4,061,87]
Total - Equity and Liabllites B 9 45T 6 9,897, 26{
(] Assets
1| Hon-current assets
8| Fined Assats
i| Tangibie assats 2,714.64) 2,188,851 2.714.64) 2,165.51
it intangible assats 16.62] 302 1882 au_zsl
I} Capital work-in-prograss
iv| Intangible assats under davelaprment
b| Mon-currer investments
¢| Defarred tax assels (Nat)
d| long-barm loans and advances

Tha abave resulls have bean reviewed by the Audit Committes and utmmmmuhvlhunmunrnﬁm:uﬂ:muﬂngmmmuﬂ
LI 712 '

5 The figunes of last quarter for the cument year and for the previous year are the balancing figures between the sudited figuras in respact of tha full
|financial year ended 318t March and the unaudited published year to dats figures upto the third quarter anded 31st Decambar,

ISIm:u the major oparations of the company refates to one segment namely Automotive Componants snd therefons raporting for business sagmant
3 |&s per Accounting Standard 17 on segmant reporting is no! applicable. The Company has no activity oulside indis excapl expor of Automotive
Companents manufactured in india, thereby na geographical segment and no segment wise information is reported,

4 The figurea of previcus periodiyear have been fe-grouped re-sfmangad wherever considered necassary,

5 In m?llunan nrﬁma_.mu:u Burs_d-!a_'d and Companies AL, 2013 requirament, the Salea/incoms fram operations i all the columns has bean
shown inclusive of excise offf }

1_ Far Autolite (India) Limitsd
Sdf-

{MAHIPAL GUPTA)
iman & Managing Director

PLACE: JAIFOR -
DATED: 30.08.2017 DIN - 00057819




O\ Madhuer Garg & Company

Chartered Accountants B Oifioe:
Head Office : b
2A, Raj Apartment, Keshav Path 1 3, %inni:i:nlnlﬁr::zﬁpa;r‘r :
#:gl:: cggﬁtt?‘-lsgggga ;ﬂlpl.lh E-mail | mgargco@airtelmail.in

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
AUTOLITE (INDIA) LIMITED

1. We have audited the accompanying statement of consolidated financial results of AUTOLITE
(INDIA) LIMITED (“the holding compa ny") and its subsidiary (the Holding Company and its
subsidiary together referred to as “the group”), for the vear ended 31 March, 2017 (“the
statement”) being submitted by the Holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requireme nts) Regulations, 2015,
This statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Director's, has been prepared on the basis of the related consolidated
financial statements which Is in accordance with the Accounting Standards, prescribed under
Section 133 of the Companies Act, 2013, as applicable, and other accounting principles Eenerally
accepted in India. Our responsibility is to express an Opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the | nstitute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboyt whether
the Statement is free from material misstatement.

overall presentation of the Statement.
F]

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 3
basis for our audit opinion. B |

B



3. We did not audit the financial statements of one subsidiary, In:nrpur'ated in USA, included in
the consolidated financial result whose financial statements reflect total assets of Rs. 90.04 Lacs as at
31" March, 2017, total revenues of Rs. 58.23 Lacs for the year ended 31" March, 2017, as considered
in the consolidated financial result. These financial statements have been reviewed by other auditors
and furnished to us by management and our opinion on the statement, in so far as it relates to the
amounts and disclosures included in respect of subsidiary, is based solely on the reviewed financial
statements.

4. In our opinion and to the best of our information and accounting of the explanations given to us,
and based on the consideration of the reviewed financial statements by the other Auditor referred
to in paragraph 3 above, the Statement:

a. Includes the results of its subsidiary AUTOPAL INC., USA

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

C. Excepts as given in Annexure of this Report, gives a true and fair view in conformity with
the aforesaid Accounting Standards and other accounting principles generally accepted in
India, of the consolidated net profit and other financial information of the Group for the
year ended 31 March, 2017.

For MADHUKARGARG & COMPANY
Chartered Accountants
{Finn'sﬂgistratiun No.000866C)

JAIPUR, 30™ May, 2017

SUNIL SHUKLA
PARTMNER
{Membership No.071179)
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AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE AUDITOR’S REPORT

The Profit & Loss Account and Balance Sheet of the Group complies with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-9
(Revenue Recognition),AS-22(Accounting for Taxes on Income), AS-26 (Intangible
Assets) and AS-29 (Provisions, Contingent Liabilities and Contingent Assets) as
detailed in Para 3,4,5,6,7 and 8 of this Annexure.

2. The Group is not regular in depositing its statutory dues with appropriate authorities.

3. The Group has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The Concerned Department is examining the
claim filed by the Group. The Group is in the process to provide desired information.

Further, no payment has been received upto 31.03.2017 against export incentives so
credited

4 (i)  The Group has lodged claims for development cost for Rs. 252.00 Lakhs and

3.

for dues against supplies for Rs. 3.16 Lakhs on Pal Peugeot Limited, Mumbai, before
Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR 1999 and
further the claim was also filed before Official Liquidator, Mumbai on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon.

(if) The Group has lodged criminal suit for loss on account of Debit of Duty Free

Licenses and clearing charged for Rs.62.00 Lakhs on M/s. Megha Enterprises,
Mumbai.

To recover the above amount the Group has lodged an FIR before the
authorities,

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lakhs (which has been credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable, but no amount has been recovered till date.

The Group has treatedsDeferred Revenue Expenditure for Rs199.40 Lakhs as Asset in
Balance Sheet. These -expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Group is contrary to the treatment prescribed in
AS-26 (Intangible Assets) which require such expenditurdfo be written off in Prgfit
& Loss Statement. in the year of incurring expenditure, ' ;

% | FRN-000886C

%b:lpu;@f




6. No Provision for doubtful advance against supply for Rs. 656.13 Lakhs, to a
Company which is registered as sick unit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account.

7 The Group has not provided against Non — Recoverable/ Unadjusted Advances for Rs
119.89 Lakhs. These advances are Recoverable in cash or kind or value to be received.
However, no adjustment has been made in books of accounts. .

& In absence of information, no impact has been taken in books for Deferred Tax
Assets /Liabilities

We further report that had the observation made by us in item (3),(4), (5) ,(6) and (7)
above been considered the Net Profit and Shareholder's fund would have been
reduced By Rs. 1374.10 Lakhs. Other Non Current Assets, , Long Term Loan &
Advances and Short term Loan & advances would have been reduced By Rs 598.08
Lakhs, Rs656.13 Lakhs, Rs.119.89 Lakhs respectively.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

AFkiis;

UNIL SHUKLA)
PARTNER
M.No.071179

PLACE: JAIPUR
DATED: 30.05.2017




