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NOTICE is hereby given to the mernbers of the cornpany that an Extra-ordinary General Meeting of members ofAUTOLITE (INDIA) LIMITED will be held on tuesday, ts ftApril, 2014 ati 1.00 a.m. at the Registered of ice of theCompany atD-469, Road No. 94, v.K.I. Area, Jaipu. -:ozotg (Rajasthan) to consider and approve the {bllowingspecial business:

1' Issuance of warrants convertible into equity shares on preferential basis to the promoters:

To consider and; if thought fi! to pass with or rvithout modification(s), if any, the following resolution as aSpecial Resolution:

"REsoLvED THAI in terms of Section 81, 8l(lA) and all other applicable provisions, if, any, of the CgmpaniesAct 1956 (the Act) (including any statutory modification(s) or re-enactment there, forttre time being 1n force),Memorandum and Articles ofAssociation of the company, Listing Agreements entered into by the company withthe Stock Exchanges where the Company's shares ur" iirt"J, and in-aciordance with the provisions ofthe Siecurities
and Exchange Board of India (Issue of capital and Disclosure Requirements) Reguiations ,z00g,SEBI (Substantial
Acquisition of Shares and rakeover) Regulations, 201l, for the time being in force, L may be applicable on preferential
issue of warrants Convertible into Equity Shares and other applicable, regulations/guidelines of SEBI, il any andsubject to such conditions and modifications as may be considered appripriate by the Board of Directors of theCompany (hereinafter refened to as 'the Board" which expression shali include any committees thereof forr the time
being to which all or any of the powers hereby conferred on the board by this resolution, have been delegated) andsubject to such consents and approvals (including any conditions thereof, or modifications to the terms oontainedtherein)' if any, required by the appropriate authoritie;, including those of Stock Exctrange(s), or such oth,er bodies
or authorities as may be required by the law and as may be necessary ancl subject to such conditions and modifications
as may be imposed upon and accepted by the board while granting suc,h coisents and approvals, and which may be
agreed to by or any other authority as may be necessary forihat purpose the consent ofthe members of the Company
be and is hereby accorded to the Board to offer, issue and allot upto 5,00,000 (Five Lacs) warrants Converrlible intoEquity shares of the Company, of Rs. 10/- each to the promoters on pref'erential basis convertible into I (onrl) Equity
share of Rs' 10 (Rs. Ten only) each fully paid-up at price of Rs. 18/- (Rupees Eighteen only) including premium of
Rs' 8/- (Rupees Eight only) detemrined in accordance with the SEBI Guidelines piovided that promot rt ,nufiliiiig
does not increase by more tltatr 5o/o of the equity capital in any financial year.

AUTOLITE (INDIA) LIMITED

Promoter Group:
S.

No.
Name of the Proposed

Allottees
No. of Warrants
proposed to be

allotted

25Vo Amt. payable including
premium at the time of

allotment of warrants (in Rs.)
Smt. Usha Gupta 200,000 900,000

2. ShriAmit Mahipal Gupta 150,000 675,000
al Shri Adarsh Mahipal Gupta 150,000 675,000

Total s00.000 2,250,000

RESOLVED FURTHER THAT the pricing of the Equity shares to be allotted on conversion of the above said
warrants, calculated in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009
on the 'Relevant Date'in relation to the conversion of every warrants irnto one Equity Shares, and the relevant date
rs as under:

(i) The'Relevant !ate'for the purpose of pricing of issue of the Shares in accordance with tlre Securities and
Exchange Board of India (lssue of Capital and Disclosure Requirements) n"gutu,ionr,2009 is IVIarch 15,
2014, being the date 30 days prior to the date of passing of the Resolution by d" m".b"...

(ii) 500,000 (Five Lacs) Warrants of Rs.18/- each shall be convertible into 500,000 (Five Lacs) Equity Shares of
the face value of Rs.l0 each on payment of aggregate price including premium oiRr.sl- (Rupees digrrt onty;.

0)



AUTOI.ITE (INDIA) LIMITEI)

(iii) Exercise of oftbr for conversion of the warrants shall be at the sole option of the warant holders at any time
within a period of l8 months from the date of allotment of warrants in accordance with the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations , 2009.

(iv) The wanant holder(s) shall pay an amount equivalent t o 25Yoi.e. Rs.4.50 (Rupees Four and paise Fifty Only)
per warrant of the'value of the warrant on or before the date of allotment of warrants.

(v) 'The amount refered to in point (iv) above shall be adjusted against the price payable subsequently for acquiring
the shares by exercising an option by the warrant holder(s).

(vi) 'The warrant holder(s) shall pay on or before the date of conversion of such warrants into equity shares, the
balance 75o/o i.e. Rs. 13.50 (Rupees'Thirteen and Paise Fifly Only) for each warant.

(vii) 'Ihe amount referred in above (iv) shall be forfeited, if the option to conveft the shares is not exercised bv the
'warrant holder(s) within the stipulated time.

(viii) 'The equity shares allotted pursuant to the conversion of warrants which are issued to the promoter Group
rshall be locked in for a period of three years from the date of trading approval granted by Stock Exchanges
having nation wide terminals i.e. BSE & NSE.

(ix) 'Ihe allotment of convertible warrants shall be completed within a periocl of 15 days from the date of passing

'cfthis resolution by the shareholders provided, that where the allotment is pending on account of pendency of
rany approval from any regulatory authority / body or the Central Govt. the allotment shall be completed by the
tcompany within a period of 15 days from the date of such approvals.

(x) 'The details of all monies utilized out of the preferential issue proceeds shall be disclosed under an appropriate
lhead in the balance sheet and/or Directors' Report of the Company, indicating the purposes for whlch such
monies have been utilized and that the details ofthe unutilized monies shall also be disciosed under a separate
lhead in the balance sheet of the Company indicating the form in which such unutilized monies have been
invested.

RESOLVED FURTHER THAI all the Equity Shares resulting from the exercise of the warrants, proposed to be
issued and allotted as above, shall rank pari passu in all respects with the existing Equity Shares of the Compan,,
including as to dividends.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the board be and is hereby
authorized to agree and accept all such condition(s), modification(s) and alteration(s) as may be stipulated by any
relevanLt authorities such as The Government of India, SEBI, Stock Exchanges or any other authority. while according
approval or consent to the issue as may be considered necessary. proper or expedient and give effect to such
modifir;ation(s) and to resolve and settle all questions, difficulties or doubts that may arise in regard to such issue
and allotment and to do all acts, deeds and things in connection therewith and incidental thereto without bei'g
required to seek any further consent or approval of the members of the Company to the intent that the members shall
be deerned to have given their approval thereto expressly by the authority by this resolution.

RESOLVED I'URTHER THAT the Company do apply for listing of the new equity shares as may be issued on
conversion of warrants with all the stock Exchanges where the existing shares of tie Company are listed.

RESO'LVED FURTHER THAT theCompany do make an application to the National Securities Depository Limited
(NSDL,) and the Central Depository Services (lndia) Limited (CDSL) for admission of the n"* 

"quity 
shares to be

issued on conversion ofwarrants on preferential basis.

RBSO'LVED FURTHER THAT the Board be and is hereby authorised to delegate all or any ofthe powers conferred
on it b1' or under this Resolution to any Committee of Directors of the company or to any other Director or Directors
or Contpanv Secretary or any-other officer(s) or employee(s) of the company or any advisor, as it may consider
appropriate in order to give effect to this Resolution.,'
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2. Issuance of warranls convertible into equity shares on preferential basis to the strategic investorrs:

To consider and, if thought tit, to pass with or without modification(s), if any, the following resolution as a

Special Resolution:

"RBSOLVED THAT in terms of Section 81, 81(1A) and all other applicable provisions, if; any, of the Companies

Act 1956 (the Act) (including any statutory modification(s) or re-enactment there, for the time being in force),

Memorandum and Arlicles ofAssociation of the Company, Listing Agreements entered into by the cornpany with
the Stock Exchanges where the Company's shares are listed, and in accordance with the provisions of the Securities

and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations,2009, SEBI r(substantial

Acquisition of Shares and Takeover) Regulations, 2011, for the time being in force, as may be applicable onL preferential

issue of Warrants Convertible into Equrty Shares and other applicable regulations/guidelines of SEBI, if any and

subject to such conditions and modifications as may be considered appropriate by the Board of Directors of the

Company (hereinafter referred to as 'the Board" which expression shall include any committees thereof for the time

being to which all or any of the powers hereby confemed on the board by this resolution, have been del,egated) and

subject to such consents and approvals (including any conditions thereof, or modifications to the terms contained

therein), if any, required by the appropriate authorities, including those of Stock Exchange(s), or such other bodies

or authorities as may be required by the law and as may be necessary and subject to such conditions and modifications

as may be imposed upon and accepted by the board while granting such consents and approvals, and which may be

agreed to by or any other authority as may be necessary for that purpose the consent of the members of the Company

be and is hereby accorded to the Board to offer, issue and allot upto 1,00,000 (One Lac) Warrants Convertible into

Equity shares of the Company, of Rs. l0/- each to strategic investors on preferential basis convertible into I (one)

Equity share of Rs. 10 (Rs. Ten Only) each fully paid-up at price of Rs. 18/- (Rupees Eighteen Onl;g) including

premium of Rs. 8/- (Rupees Eight Only) determined in accordance with the SEBI Guidelines.

Strategic investor group :

S.
No.

Name of the Proposed
Ailottee(s)

No. of Warrants
proposed to be

allotted

25Va Amt. payable inclu,iling
premium at the time of

allotment of warrants (in Rs.)

Shri Suresh R Mal-reshwari 100,000 450,000

Total 100.000 450,000

RESOLVED F'URTHEI{ THAI. the pricing of the Equity shares to be allotted on conversion of th,e above said

warrants, calculated in accordance with the SEBI Guidelines on the 'Relevant Date'in relation to the c,onversion of
ev,cry warraets-urto one Equity Shares, and the relevant date is as under:

(i) The 'Relevant Date' fot' the pulpose of pricing of issue of the Shares in accordance with the Sr:curities and

Exchalge Board of India (Issue of Capital and Disclosure Requirements) Regulations,2009 iLs March 15,

2014, being the date 30 days prior to the date of passing of the Resolution by the members.

(ii) i 00,000 (One Lac) Warrants ot Rs.l 8/- each shall be converiibHnts 100,000 (One Lac) Equity iShares of the

face value of Rs.10 each on payment of aggregate price including premiurn of Rs.8/- (Rupees E)ight Oniy).

(iii) Exercise of offer for conversion of the warrants shall be at the sole option of the warant holders at any time

within a period of 18 nronths from the date of allotment of warrants in accordance with the Securities and

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,2009.

(iv) The warrant holder(s) shall pay an amount equivalent to 25Yo i.e. Rs.4.50 (Rupees Four and Paise Fifty Only)
per warrant of the value of the warrant on or before the date of allotment of warrants.

(v) The amount referred to in point (iv) above shall be adjusted against the price payable subsequently for acquiring

the shares by exercising an option by the warrant holder(s).

(vi) The warrant holder(s) shall pay on or before the date of conversion of such warrants into equiry shares, the

balance 7 5Vo i.e. Rs. 13.50 (Rupees Thirteen and Paise Fifty Only) for each warrant.
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(vii) Tlhe amount refered in above (iv) shall be forfeited, if the option to convert the shares is not exercised by the
warrant holder(s) within the stipulated time.

(viii) Tlhe equity shares arising out of conversion of warrants which arc issued to the Strategic Investor Group shall
be locked in for a period ofone year from the date oftrading approval granted by Stock Exchanges having
nation wide terminals i.e. BSE & NSE.

(ix) The allotment of convertible waruants shall be completed within a period of l5 days from the date of passing
olf this resolution by the shareholders provided, that where the allotment is pending on account of pendency of
any approval from any regulatory authority / body or the Central Govt. the allotment shall be completed by the
Company within a period of l5 days from the date of such approvals.

(x) The details of all monies utilized out of the preferential issue proceeds shall be disclosed under an appropriate
h,oad in the balance sheet andlor Directors' Report of the Company, indicating the purposes for which such
rnonies have been utilized and that the details of the unutilized monies shall also be disclosed under a separate
h,ead in the balance sheet of the Company indicating the form in which such unutilized monies have been
invested.

RESOI-VED FURTHER THAI all the Equity Shares resulting frorn the exercise of the warants, proposed to be
issued and allotted as above, shall rank pari passu in all respects with the existing Equity Shares of the Company
includin,g as to dividends.

RESOIVED FURTHERTHAT forthe purpose of giving effect to the above resolution, the board be and is hereby
authoriz:ed to agree and accept all such condition(s), modification(s) and alteration(s) as may be stipulated by any
relevanl authorities such as The Government of India" SEBI, Stock Exchanges or any other authority, while according
approvaLl or consent to the issue as may be considered necessary proper or expedient and give effect to such
modification(s) and to resolve and settle all questions, difficulties or doubts that rnay arise in regard to such issue
and allotment and to do all acts, deeds and things in connection therewith and incidental thereto without being
required to seek any further consent or approval of the members of the Company to the intent that the rnembers shall
be deemed to have given their approval thereto expressly by the authority by this resolution.

RESOIIBD FURTHBR THAI the Company do apply for listing of the new equity shares as rnay be issued on
conversion of warrants with all the stock Exchanges wlrere the existing shares of the Company are listed.

RESOI.VED FURTHER THAT the Cornpany do make an application to the National Securities Depository Limited
(NSDL) and the Central Depository Services (lndia) Limited (CDSL) for admission of the new equity shares to be
issued on conversion ofwarrants on preferential basis.

RESOI,VED FURTIIER THAI the Board be and is hereby authorised to delegate all or any of the powers conferred
on it by or under this Resolution to any Committee of Directors of the company or to any other Director or Directors
or ComLpany Secretary or any other offrcer(s) or employee(s) of the company or any advisor, as it may consider
appropriate in order to give effect to this Rssofution."

3. To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

5'RESC)LVEDTHAT pursuanttoSectionlS0(lXc)oftheCompaniesAct,20l3andotherapplicableprovisionsifaly
of the Companies Act,2013 and the Companies Act 1956(as amended) to the extent applicable inthis regard and
subject to such approvals as may be necessary consent ofthe company be and is hereby accorded to the Board of
Directors of the company for borrowing, from time to time, such sums of money that the Board may deem fit for the
purpose of the business of the company, notwithstanding that the moneys to be bonowed together with the moneys
already borrowed (apart from the temporary loans obtained from the company's bankers in the ordinary course of
business) will exceed the aggregate of the paid up capital of the company, and its free reserves, that is to say, the
reserves not set apart for any specific purpose, provided that the total amount upto which the monies may be borrowed
by the Iloard of Directors of the company shall not exceed the limit of Rs. 60,00,00,000/- (Rupees Sixty Crores only).

.4.(tflOFM.
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RESOLVED FURTHER THAI the Board of Directors be and is hereby authorised to do and perform bll such
acts, deeds and things as may be necessary desirable or expedient to give effect to this resolution."

4. To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

"RBSOLVEDTHAI pursuanttotheprovisionsofSection 180(1)(a)oftheCompaniesAct,20l3andotherapplicable
provisions, if any, of the Companies Ac| 1956 including any statutory modifications or re-enactments rthereof, the
consent of the Company be and is hereby accorded to the Board of Directors of the Company to mortgag;e or charge
all or any part of immovable or movable properties of the Company, wheresoever situated, both present and future,
and whole or part of the undertakings of the Company of any nature and kind rvhatsoever and / or creatinrg a floating
charge in all or any immovable properties of the Company together with the powers to takeover the management of
the business and concern of the Company, in certain events, to or in favour of banks, financial institutions any other
lenders to seaure the amount borrowed I tobe borrowed by the Company from time to time for the due payment of
the principal monies together with the interest payable by the Company in respect of such borowings,

RESOLVED FURTHER THAI the Board of Directors of the Cornpany be and is hereby authorised rto negotiate
and settle the tetms and conditions with the concerned Banks/ Financial institutions etc., finalize the ilgreement /
contracts and documents for creating the aforesaid mortgages and / or charges and.to do all such acts, deeds, matters
and things as may be necessary to give effect to this resolution."

Place : Jaipur
Dated: 15.03.2014

By Orders of the Board
sd/-

(Vishat Agarwal))
Company iSecretary

Notes :

1. A MI'N,{I]EI? F]NTITI-ED T'O ATTEND AND VOTE AT THE MEETING IS ENTITLED TO AI'POINT A
PITOXY T0 A'I"[-END AND VOTE INSTEAD OI- HIMSELF AND THE PROXY NEED NOT BE A
MBIVIBER. OIT TT{E CONTIANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY
THE COMITNY NOT I,ESS THAN 48 HOURS BEFORE THE MEETING.

2. The members/Proxies should bring the Attendance Slip sent herewith duly filled for attending the mereting.

3. The Explanatory statement pursuant to Section 173 o1'the Companies Act, 1956 in respect of Specia.l Business is
annexed hereto.

4. All documents referred to in the accompanying notice are open for inspection at the registered office of the company
in all working days except Saturday and holidays between 3.00 P.M. to 6.00 P.M. upto the date of E>rtra-ordinary
General Meeting.

Explanatory Statement Pursuant to Section 173(2) of the Companies Act 1956

TTEM NO. I

The Board of Directors of the company give below disclosures that are required to be given in the explanatory
statement to the special resolution to be passed under Section 81, 81(14) of the Companies Act,1956 and in terms
of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regullations,2009.

1. Object and manner of activitics of proceed of the Issue to be utilized:
The purpose of the issue of warrants convertible into equity shares is to fund the working capital requirement
of the business in future.

(s)
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Ilelevant date and pricing of the issue:

llhe issue price ofthe Warrants convertible into Equity Shares shall be Rs.18/- each. The price ofthe Warrants
convertible into Equity shares of Rs.l0 each together with premium of Rs.8/- (Rupees Eight Only) has been
fixed for Rs.l8/- (Rupees Eightden only) per Warrant based on the Relevant Date March 15,z014calculated
in the manner specified for pricing of shares to be allotted as per the Securities and Exchange Board of India
(lssue of Capital and Disclosure Requirements) Regulations , 20Ag . Based on the quotations available at the
EISE Limited, the issue price of Rs.18/- per Warant is higher than the SEBI guidelines.

ltuditors' Certificate:

lr copy of certificate from the Statutory Auditors of the Company certifying that the above issue of the Warrants
convertible into Equity shares is being made in accordance with the requirements of the SEBI Guidelines for
F'referential issue of securities as contained in Securities and Exchangi Board of India (Issue of Capital a'd
Disclosure Requirements) Regulations, 2009 shall be placed before the shareholders of the Company at the
forthcoming Extra-ordinary General Meeting.

Intention of the promoters to subscribe to the offer:
1'he proposed allottees for preferential issuance of 500,000 Warrants convertible into Equity Shares of Rs. I 0
at a premium of Rs.8l- per share are the promoters of the Company as referred in the resolution and they have
consented to subscribe to 500,000 rvarrants of Rs.18/- each conveftible into 500,000 equity shares of lis.l0/-
each at a premium of Rs.8/- per share.

f'roposed time within which the allotment shall be completed:
llhe allotrnent of Warrants convertible into Equity Shares shall be completed within a period of l5 days from
tlhe date of passing of the resolution by the shareholders provided, that where the ailotment is pending on
account of pendency of any approval from any regulatory authority / body, the allotment shall be completed by
tlhe company within a period of l5 days from the date of such approvals.

Sihareholding pattern before and atler the offer: The shareholding pattern of the Company before and
after the preferential allotment (considering f'ull conversion of warrants into equity shares) would be as
f,ollows :

^4.trlntrFDil..-:rz
2.

3.

4.

5.

6.

sl.
No. Category

Pre-Allotment assuming
full conversion of warrants
issued on October 16,2013

Post-Allotment considering fultr
conversion of warrants issued to
promoters & strategic inlestors

No. of Shares o/o of Capital No. of Shares Vo of Capital

A. Promoters' Holding

lndiaq Promoters 4036377 38. l4 4536377 40.57

Body Corporate 1456815 13.77 145681 5 13.03

Foreign Promoters 0 0.00 0 0.00

lSub-Total 5493192 51.91 5993192 53.60

B. Non-Pnrmoters' Holding

1. Institutional Investors

Mutual FundsAJTI t6514 0.16 16514 0.15

Financial Institution/Banks l 8100 0.17 18100 0. t6
Central Government/State

Government(s)
100 0.00 100 0.00

FIIs 9720 0.09 9720 0.09
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sl.
No.

Category

Pre-Allotment assuming
full conversion of warrants
issued on October 16.2013

Post-Allotment considering f ull
conversion of warrants issued to
promoters & strategic investors

No. of Shares Va of Capital No. of Shares Vo of Capital

2. Others

Bodies Corporate 9s5069 9.03 955069 8.54

General Public 382923',1 36.r9 3929237 35.14

Any Other - Clearing

Members

24078 0.23 24078 0.22

Any Other-NRI 25743 0.24 25743 0.23

Any Other ' Trust &
Foundation

209488 1.98 209488 1.87

Sub-Total 5088049 48.09 sl88049 46.40

Grand Total t0581241 100.00 Lrl8t24r 100.00

7. Identity of proposed allottees and percentage of post issued capital that may be held:

It is proposed to allot 500,000 Warrants convertible into equity shares to the promoters of the Company. The
percentage that may be held by allottees in the post-issued capital on issue of Warrants on conversiorr into equity
shares as set out in 5 above. The identity of the allottees and their relations with the promoters are as under :

8. Change in the control or composition of the Board :

There will be no change in the control or composition of the Board after the preferential allotmentt.

g. Approvals:

The Company is taking necessary steps to obtain the required approvals from the Stock Exchange, SEBI or any

other regulatory agency as may be applicable, for the proposed preferential issue of Warrants convertible into

equity shares.

10. Currency of Warrants:

The currency of warrants to subscribe to equity shares shall not exceed eighteen months from the datrl of allotment

of warrants and they shall automatically get extinguished either on conversion of warrants into equity shares or

failure to pay balance consideration for the conversion of warrants into equity shares within l8 months.

(7)

st.
No.

Narne of the
proposed

allottees

Relation, if any
with the promoter

or person in control
of the Company

No. of Warrants
proposed to be

allotted

7o of Post issue holding (after
conversion into equitl' shares
assuming full converrsion of

warrants allotted earlier by the
Board on 16th October,2013 and

proposed issue of warrants)

I Smt. Usha Gupta Promoter 200,000 7.98

2. Shri Amit Mahipal Gupta Promoter 150,000 5.76

a Shri Adarsh Mahipal Gupta Promoter 150,000 5.40

Total 500,000 19.14
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11. Vrting Rights and Dividend:

The warrants will neither give any voting rights to its holders(s) nor will entitle them to any dividend during its
currency.

12. Lock-in Period:

As per SEBI guidelines on preferential issue, the shares and/or warrants so allotted shall be under lock in of
thnee years from the date of trading approval granted by Stock Exchanges having 

"uti"" 
*ia" L".rr""rrl". rjse& NSE.

The board of directors recommends the passing of this resolution as a special resolution as set out in itern no. 1
or tne Notlce.

Shri Mahipal Gupta, Chairman & Managing Director, Shri Amit Mahipal Gupta and Shri Adarsh Mahipal
Gupta' Directors may be deemed to be interested in the resolution to th; extent the Warrants convertible intoequity shares are proposed to be allotted to the promoters. Except above directors, none of the other directors arl
concemed or interested in the above said resolution, however they may by deemed to be concerned to the extentof change in the percentage of their voting rights, in the post allotment, equity shareholding in the company.

ITEM NOr.2

The Board of Directors of the company give below disclosures that are required to be given in the explanatorystaterrienttothespecialresolutiontobepassedunderSectionSl,8l(lA)oftileCompaniesAct. 1956unjin,"r-,
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations ,z0og.

l. Olrject and manner of activities of proceed of the Issue to be utilized:

The purpose of the issue of warrants convertible into equity shares is to fund the working capital requirement of
the business in future.

2. Re,levant date and pricing of the issue:

The issue price of the wamants convertible into Equity Shares shall be Rs.l8/- each. The price of the warrants
convertible into Equity shares of Rs.l0 each together with premium of Rs.8/- (Rupees Eight only) has been
fixed for Rs' 18/- (Rupees Eighteen Only) per Warrant based on the Relevant Date March 15,Z0l calculated in
the' manner specified for pricing of shares to be allotted as per the Securities and Exchange Board of tnilia (issue
of capital and Disclosure Requirements) Regulations,2009. Based on the quotations available at the BSE
Lirnited, the issue price of Rs.l8/- per Wanant is higher than the SEBI guidelines.

3. Auditors'Certificate:

A copy of certificate from the Statutory Auditors of the Company certifuing that the above issue of the wa*ants
convertible into Equity shares is being made in accordance with the requlirements of the SEBI Guidelines forprefs1st1i.1 issue of securities as contained in Securities and Exchange Board of India (Issue of Capital andDisclosure Requirements) Regulations, 2009 shall be placed before the shareholders of the company at the
forthcom ing Extra-ordinary General Meeting.

4. Intention of the strategic investor to subscribe to the offer:

The proposed allottee for preferential issuance of I 00,000 Warants convertible into Equity Shares of Rs. l0 at
a premium of Rs'8/- per share is the strategic investor of the Company as referred in the resolution and he has
consented to subscribe to 100,000 warrants of Rs.18/- each convertible into 100,000 equity shares of Rs.10/-
each at a premium of Rs.8/- per share.

5. Proposed time within which the allotment shall be completed:

Thr: allotment of Warrants convertible into Equity Shares shall be completed within.a period of l5 days from the
date of passing of these resolution by the shareholders provided, that where the alloiment is pending on accountof pendency of any approval from any regulatory authority / body, the allotment shall be completed by the
cornpany within a period of l5 days from the date of such approvals.
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sl.
No.

Category

Pre-Allotment assuming
full conversion of warrants
issued on October 16.2013

Post-Allotment considering full
conversion of warrants issued to
promoters & strategic investors

No. of Shares % of Capital No. of Shares Vo of Capital

A. Promoters' Holding

Indian Promoters 4436377 3 8.14 4536377 40.57

Body Corporate 14s681 5 t3.77 l4s681s 13.03

Foreisn Promoters 0 0.00 0 0.00

Sub-Total 5493192 51.91 s993r92 s3.60

B. Non-Promoters' Holding

1. Institutional Investors

Mutual FundsiUTl l6sl4 0.16 16514 0.l5

F inancial InstitutionlBanks 18100 0.17 18100 0.16

Central GovernmenUState
Government(s)

100 0.00 100 0.00

FIIs 9720 0.09 9720 0.09

2. Others

Bodies Corporate 955069 9.03 955069 8.54

General Public 3829237 36.19 3929237 35.14

Any Other - Clearing
Members

24078 0.23 24078 0.22

Any Other- NRI 25',143 0.24 25743 0.23

Any Other - Trust &
Foundation

249488 1.98 209488 1.87

Sub-Total 5088049 48.09 5188049 46.40

Grand Total 10581241 100.00 11181241 100.00

AUTOLITE (INDIA) LIMITED

6. Shareholding pattern before and after the offer: The sharehotding pattern of the Company before and after

the preferentiat allotment (considering full conversion of warrants into equity shares) would be as follows :

7.Identityo1pro@rcentageofpostissuedcapitalthatmaybeheld:
It is proposed to allot i00,000 Warrants convertible into-quTryGa:eS*S$..t u1.* investor of the Company'The

percentagethatmaybeheldbyallotteeinthepost-issuedcapitalonissueofwarranls-oM{lgshares
as set out in 6 above. The identitv of the allottee is as under :

8. Change in fhe control or composition of the Board:

There will be no change in the control or composition of the Board after the preferential allotment.

^:.EntoFm,t-z

sl.
No.

Name of the
proposed

allottees

Relation, if any
with the promoter

or person in control
of the Company

No. of Warrants
proposed to be

allotted

Vo of Post issue holding (after
conversion into equity shares
assuming full conversion of

warrants allotted earlier by the
Board on 16th Octoberr 20t3 and

proposed issue of warrants)

I Shri Suresh R. Maheshwari N.A. 100,000 1.34

Total 100,000 1.34

(e)



AUTOI,ITE (INDIA) LIMITED

9. Approvals:
The Company is taking necessary steps to obtain the required approvals from the Stock Exchange, SEBI or any
other regulatory agency as may be applicable, for the proposed preferential issue of Warrants convertible into
equity shares.

10. Currency of Warrants:
The curency ofwarrants to subscribe to equity shares shall not exceed eighteen months from the date of allotment
of 'warrants and they shall automatically get extinguished either on conversion of warrants into equity shares or
failure to pay balance consideration for the conversion of warrants into equity shares within l8 months.

11. Voting Rights and Dividend:
The warrants will neither give any voting rights to its holders(s) nor will entitle thern to any dividend during its
cunency.

12. Lock-in Period:

As per SEBI guidelines on preferential issue, the shares and/or warrants so allotted shall be under lock in of one
year from the date of trading approval granted by Stock Exchanges having nation wide tenninals i.e. BSE & NSE.
The board of directors recommends the passing of this resolution as a special resolution as set out in item no. 2
of the Notice.

None of the directors of the Company is in any way, concerned or interested in the above said resolution,
however tley may be deemed to be concerned to the extent of change in the percentage of their voting rights. in
the post allotment, equity shareholding in the company.

ITEM NO.3

Section 1 80( I )(c) of the Companies Act, 2013 requires that the Directors of the Company to obtain the consent of'
the shareholders by way of special resolution in the General Meeting to enable them to borrow moneys where the
amount to be borrowed together with the amount already borrowed by the Cornpany will exceed the aggregate of the
paid-up capital of the Company and its free reserryes, that is to say, reselves not set apart for any specific purposes.

ln view of the expected increase in the volume of the business in future and taking into the account the requirement
of additional funds, your directors feel that they should obtain consent from the Shareholders to borrow more funds.
Accorclingly, they have thought it desirable to obtain the consent of Shareholders pursuant to Section 180(1)(c) of
tlie Companies Act, 2013 to make the limit of borrowing powers of the Board of Directors upto Rs.60 Crores, as is
now propos€d under the Special Resolution and to give necessary powers to f]oard of Directors as required under
Sectiott 180(1)(c) of the said Act with reference to such limit. The Directors recommend rhe approval of the
Shareholders thereto. The board of directors recommends the passing of the resolution as set out in item no. 3 of the
Notice as a special resolution.

None of the Directors is, in any way, interested or concemed in this resolution.

ITEM NO.4

Looking to requirements of the funds for growth of business activities carried b:,_!b-eCgppaiil, iirnairrequile
additional funds. Hence, the Board of Directors of the 9grypu:ry she+l$+c autffied to bonow ,ooniys i.om
Banks, Financial Institutions andgny plhetsffii?ss. The Compiny also requires to give securities for due repayment
of loan am9lq!-,andinterestdtereon to the Banks and Institutions as per their stipilated terms and conditions rvith

__ -----,---+tStro-Take 
possession of the assets in the event of default, if ariy.

Section 180(l)(a) of the Companies Act, 2013 provides tl.rat the Directors of the Company obtain the consent of the
shareholderl by way of special resolution in the General Meeting to enable them to^seli lease, mortgage, dispose
offthe whole or substantially the_whole undertaking of the Company. In this regard, the Company.naA-passeO ny
way of an ordinary resolution in 35thAnnual General Meeting under Section Zl:1t11a; of itre-Companiesaci
1956 authorising the Board to create moftgage and/or charge on the whole or substantialiy-tire whole ofthe undertaking
of the (Jompany.

AfterapplicabilityoftheprovisionsofSection 180(l)(a)oftheCompaniesAct,2013,itisrequiredtotakeauthorization
of members by way of Special Resolution for creating mortgage and/or charge and as ru"h th" resolution as set out
in item No. 4 is proposed to be passed by way of spccial resolution.
None of the directors is concerned or interested in the resolution Bv Orders of the Board

sd/-
Place : Jaipur
Dated: 15.03.2014

(Vishal Agarwal))
Company Secretary
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