
AUTO6 LrNE AUTOLINE INDUSTRIES LTD.
Regd. Office: Survey Nos.313/314, Nanekarwadi, Chakan, Tal: Khed, Dist - Pune : 410 501 , INDIA

8: +91 2135 664865 / 6, Fax: +91 2135 664864.
Website: www.autolineind.com A

Iitu

18th May, 2013

To.

The National Stock Exchange ollndia Limited,

Band ra Kurla Complex. Mumbai.

Kind Attention - Mr. Hari K , Corporate Relations Department

SUB: OUTCOME OF BOARD MEETING

Dear Sir,

The Board ofDirectors at its meeting held on l8th May, 2013 has considered the following:

1. Approval of Audited Financial Results (on Standalone & Consolidation
basis) for the Quarter and Year ended 3l.t March, 2013. (Financial Results
alongwith notes thereto are enclosed).

2. Auditors' Repoft pursuant to the Clause 4l of the Listing Agreement
(attached):

A) On Quarterly Financial results and year to date results as on 31't
March,2013.

B) On Quarterly Consolidated Financial results and Consolidated year to
date results as on 3lsl March, 2013.

You are requested to take the same on record.

Thanking you,

Yours faithfully
For Autoline Industries Limited

l\L{V\rr ,

\=-,t L\=A4!

(S.T. Akhade)

Managing Director

Encl: As above

Managing Director

.1

(NfRadhakrishnan)
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Notes:

1.

7.

4.

5.

6.

7.

The above audited financial Results for the qirarter and year ended 31st March, 2013

have been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on 18th May, 2013.

The Board has recommended dividend of Re. 1/- (i.e. 10 %) per equity share of Rs.

10/- each for the year ended 31st March, 2013, subject to the approval of the
shareholders at the ensuing AnnualGeneral Meeting.

The figures for the corresponding previous periods have been restated / regrouped,
wherever necessary, to make them comparable. The figures of the last quarter
ended 31st March,2013 are the balancing figures between the audited figures in

respect of the full financial year ended 31st March, 2013 and the published year to
date figures upto the third quarter ended 31st December,2OI2. The figures upto
the third quarter were subjected to Limited Review in accordance Clause 41" of the
Listing Agreement.

During the current tinancial year, the Company had claimed lndustrial Promotion
Subsidy under Package Scheme of lncentives, 2007 from Government of
Maharashtra of Rs. 6.85 Crores. Accordingly Rs. 6.85 Crores has been reflected
under the head exceptional items for the current financial year ended 31st March,
201-3.

Further for the current financial year ended 31't March, 2013 other expenses

includes sales tax dues amounting to Rs. 5.24 Crores of earlier periods.

The Company operates through two business segments namely, a) Press Sheet

Process and b) Design Engineering Services & Software Development. However

Design Engineering Services & Software Development is not a reportable segment in

terms of the criteria laid down in paragraph 27 of the accounting Standard -17 as the

reve n ue/re s u lts/a ssets of this segment are not more tha n the threshold limit of 10 %

of the total segment revenue/rbsult/assets.

As per Accounting Standard -21 (Consolidated Financial Results) issued by the

lnstitute of Chartered Accountants of lndia, the Consolidated Financial Results are

based on the audited financial results of subsidiaries, except the Annual unaudited

financial statements of Koderat lnvestments Limited, Cyprus and Autoline lndustries

USA, lnc. Minority lnterest of 48.88% is reduced in case of Autoline Industrlal Parks

Limited.

The Financial results of foreign subsidiaries have been prepared as per GAAP,

followed in the country of their incorporation.

,, FOR AUTOLiIif; II{DUSTRIES LTD.

' i .I '\l'1 -twv'l "''-;Ll L' I -

DTRECTOR ''-r:nEcron
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8. The investment includes Investment in Wholly Owned Subsidiary Koderat

lnvestments Ltd. Cyprus who had further lnvested this money in SZ Design, Srl, ltaly.

The net worth of the SZ Design, Srl, lunder liquidation) has been eroded due to
various write offs. On 13th )une, 2O!? the Court of Milan, ltaly have re.jected the
request of "Concordato Preventivo" under the ltalian Laws filed in June, 2011.

However SZ Design, Srl, filed appealagainst this decision. The appeal was discussed

ata hearing held on 15th November, 2012. The Court of Appeal in Milan has

dismissed the appeal of SZ Design, 5rl. against the decision of the Milan Court which

rejected the request of "Concordato Preventivo". The attorney of SZ Design, Srl

informed that the SZ Design Srl., has filed the appeal before the Court of Cassation

against the decision of the Court of Appeal of Milan to reject the "Concordato
Preventivo proposal". As of today, no requests for bankruptcy is pending. The

Company will take suitable action after the decision.

9. The Tax expenses includes, provision of lncome Tax, Wealth Tax and Deferred Tax

Liability/ Asset as per Accounting Standard - 22 issued by The lnstitute Of Chartered

Accounta nts of lnd ia.

10. The Results can be viewed on the Company's Website: www.a uto lineind.com

BSE Website :www.bseindia.com or NSE website :1ylryw.nseindia.com.

By Order of the Board

FOR AI{TOLtNE TNDUSTRTES LtMrrED

. :' ,y\ ! i ,_,.-_r-

(Shivaji T. Akhade)

Managing Director

Place : Pu ne

Date: 18th May, 2013

,\,\l/' i
\ 4 h- r r., u"-'-

(M;fladhakrishnan)

Managing Director
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CAo
KVMDS&ASSOCIATES
iforrnerly k0own as Gul?r Rawat Sheth & Assot alesj
CHARTERED ACCOUNTANTS

B 1C1 'Si-reh aan!la' 3 Wing, ShanKar Shelh Rd.. Near Veqa Centie. Swaiqate, Pune 4'11037.

Pi A2C 244a5la? * l:AX. C2l 24,145003 a e-mait :ca.g.s.pune@g.fail com o cljents(@kvrirds org

Srair.h Cfficer Fatilo '1B W:r.d No..1 3?ial& Poic Clnpl-ox.Slal:on Road, Ba.amali 413102 PH A2112 22B7AA 2297A0

Auditor's Report on Quarterlv Finan-qial Results and Year to Date Results of the comoanv pursuant to th"
Clause 41 of the Listinq Aqreement

To

Board of Directors
Autoline lndustries Limited.

We have audited the quarterly financial results of Autoline lndustries Limited for the quarter ended 3jd March 2013 and
the year to date results for the period 1"'April 2012 to 31st lilarch 2013, attached herewith, being submitted by the
company pursuant to the requirement of clause 41 of the Listing Agreement except for the dis;losures 1""g"iding
'Public shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures
made by the management and have not been audited by us. These quarterly financial results as we as the year to
date financial results have been prepared on the basis of the interim fanancial statements, which are the responsibility
of the company's management. our responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, lnterim Financial Reporting, issued purJuant to ihe
Companies (Accounting Standards) Rules, 2006 as per section 21 1 (3C) of the Companies Actl i 956 or by the tnstitute
of chartered Accountants of lndia and other accounting principles generally accepted in lndia.

We conducted our audjt in accordance with the auditing standards generally accepted in lndia. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free
of material misstatement(s) An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and signiflant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us these quarterly financial
results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in thjs regard; and(ii) give a true and fair view of the net profiU loss and other financiai information for the quarter ended 3lsrMarch
2013 as well as the year to date results for the period from l"t April 2012 to 31"r n/arch 20 13.

Further' we also report that we have, on the basis of the books of account and other records and informatjon and
explanations given to us by the management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public shareholdings, as furnished by the company in terms of clause
35 of the Listing Agreement and found the same to be correct.

FoTKVM D S & Associates
(Formerly Known as Gujar Rawat Sheth & Associates)
Chartered Accountants
FRN. 121347W i.

.W-
Vijay B. Sheth
Partner
M. No. 037634

Place: Pune
Date: 18rh May,2013
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CA*
KVMDS&ASSOCIATES
{iormer y krowr as GLtlar Rarai Shelh & Associaies)
C H A RT E R E D A C C O U N T A N T S

B-i01 'Sneh Ganga' I Wil]g, 3:ta.k.f Sl-,eth ftl . Near V'ega Centre Swarqate, Pune 411037
Pl 421 - 24445042 a FAX. C20 2,].i4!,03 , e-nrall I re grs.pune@g ?rit..)orr € ct ents@kvmds org

iraxch tffice: tlalNo ltl Ward No.,tr Saial& P.):s Conr.ilsx.Sl.iion Rcal Enrarnati 413112 PH.A)11222970A i2297,.ia

To

Board of Directors
Autoline lndustries Limited.

We have audited the quarterly consolidated financial results of Autoline Industries Limited for the quarter ended 31stMarch 2013 and the consolidated year to date results for the period 1"r April 2012 to g1"r Marctr 2013, attached
herewith, being submitted by the company pursuant to the requirement of clause 41 of the Listing Agreement exceptfor the djsclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding, whjch have beentraced from disclosures made by the management and have not been audited by us. These consolidated quarterly
financial results as well as the consolidated year to date financial results have been prepared from consotidated interimfjnancial statements, which are the responsibility of the company's management. bui r-""pon.llitity is to express anopinion on these consolidated financial results based on our audit of such consolidated interim financial statements,which have been prepared in accordance with the recognition and measurement principles laid down j; A;il;ii;;
Standard (AS) 25, lnterim Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006as per section 211(3C) of the companies Act, 1956 or by the lnstitute of Chartered Accou-ntants of tndia and other
accounting principles generally accepted in lndia.

we conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perForm the audit to obtain reasonable assurance about whether the financial results are freeof material misstatement(s). An audit inciudes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and signiftant estimates made bymanagement. We believe that our audit provides a reasonable basis for our opinion.

The financial statements of 4 subsjdiaries, which are included in the consolidated quarterly financial results andconsolidated year to date results, But financjal statement of 2 Foreign Subsidiary companies'are unaudited, whose
consolidated interim financial statements reflect total assets of Rs. 1,07,04,07,2501- as at gt" March 2013, as well as
the total revenue of Rs. 2,36'84,55, 155^ as at 31st March 2013. our opinion on the quarterly financial results and theyear to date results, to the extent they have been derived from such interim financial statements is based solely on thereport provided by Management.

ln our opinion and to the best of our information and according to the explanatjons given to us these consolidated
quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities:1. Autoljne lndustries Limited (Hotding Company)
2. Autoline Design Software Limited (lndian Subsidiary Company)
3. Autoline lndustrial parks Ljmited (lndian Subsidiary Company)
4. Autoline lndustries USA, INC (Foreign Subsidiary Company)
5. Koderat lnvestmenblimited (Foreign Subsidiary Company)

(ii) have been presented in accordance with the requirements of clause 41 of the Listing Agreement in this regard;
and

(iii) give a true and fair view of the consolidated net profiuloss and other financial information for the quarter ended31"'l/arch 2013 as well as the consolidated year to date results for the period trom t"inprit zotz to 3lstMarch
2013.
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Further, we also report that we have, on the basis of the books of account and other records and information and
explanations given to us by the management, also verified the consolidated number of shares as well as percentage of
shareholdings in respect of aggregate amount of consolidated public shareholdings, as furnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct.

FoTKVM D S & Associates
(Formerly Known as Gujar Rawat Sheth & Associates)
Chartered Accountants
FRN. 121347W

r\KB[dr-\. "2/
Vrjay B. Sheth
Partner
M. No. 037634

Place: Pune
Date: 18th May, 2013
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