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July 19,2012

To

The National Stock Exchange of lndia Limited

Bandra Kurla Complex, Mumbai

Kind Aftention - Mr. Hari K , Corporate Relations Department

SUB: OUTCOME OF BOARD MEETING

Dear Sir,

The Board of Directors at its meeting held on 19th July,2012 has considered and approved the

following:

'l . The Unaudited Financial Results for the quarter ended June, 30, 2012. (Financial
Results alongwith notes thereto are enclosed).

Further we wish to inform that the 16th Annual General Meeting of the Company for the
Financial Year 201'l-2012 is scheduled to be held on Thursday, 27th September, 2012.

You are requested to take the same on record.

Thanking you,

Yours faithfully

For Autoline lndustries Limited

(Ashutosh Kulkarni)
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The above unaudited Financial Results for the quarter ended 30th June, 2012 have

been reviewed by the Audit Committee and approved by the Board of Directors at

their meeting held on 19th July, 2012.

The Statutory Auditors of the Company have carried out the Limited Review of the

above results.

The High Court Order for amalgamation (effective from April 1, 2010) of wholly

owned subsidiary companies i.e. Western Pressings Limited & Nirmiti

Autocomponents Private Limited was received on November 23,2OIt and to make

the year on year figures comparable, the published results for the quarter ended

June 30, 2011 have been restated by including the financials of the above

subsidiaries.

The figures for the corresponding previous periods have been restated / regrouped,

wherever necessary, to make them comparable.

4'l.,1hs 66rnps6y operates through two business segments namely, a) Press Sheet

Process and b) Design Engineering Services & Software Development. However

Design Engineering Services & Software Development is not a reportable segment in

terms of the criteria laid down in paragraph 27 of the Accounting Standard -17 as the

revenue/results/assets of this segment are not more than the threshold limit of 10 %

of the total segment revenue/result/assets.

As per Accounting Standard -21 (Consolidated Financial Results) issued by the

lnstitute of Chartered Accountants of lndia, the Consolidated Financial Results are

based on the unaudited Financial Results of subsidiaries, except the financial

statements of Koderat lnvestments Limited, Cyprus and Autoline lndustries USA, lnc'

Minority lnterest is reduced in case of Autoline lndustrial Parks Limited -48.88Yd

The Financial Results of the Foreign Subsidiaries have been prepared as per GMP,

followed in the country of their incorporation.

The income and Deferred Tax, if any, will be accounted at the end of the financial

year 2011-12 except for foreign Subsidiary viz. - Autoline lndustries US4 lnc.

The provision for lndustrial Promotion Subsidy (lPS) claim receivable under Mega

Project will be accounted when the claim is lodged. (Previous Year - IPS claim lodged

-Rs.20.39 Crores).

5.

7.



9. The net worth of the SZ Design, Srl, (under liquidation) has been eroded due to

various write offs. On 13th June, 2012 the Court of Milan, ltaly have rejected the

request of "concordato Preventivo" under the ltalian Laws filed in June,2011'

However SZ Design, Srl filed appeal against this decision. ln case the appeal is not

successful or unless the sz Design srl finds other solutions for the payment of the

entire tax debts which caused the rejection of the "Concordato Preventivo"

proposal, Sz Design Srl will be declared bankrupt' The Company will take suitable

action after the decision.

10. The Results can be viewed on the Company's Website: www.autolineind'com - or

BSE Website : www.bseindia.com or NSE website : www.nseindia.com.

By Order of the Board

FOR AUTOTINE INDUSTRIES TIMITED

@{r"-r W*;4,""*-
Wililtl'trisnnanl(Shivaji T. Akhade)

Managing Director

Place : Pune

Date: 19th July, 2012

Directol


