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Date: September 19, 2024

To,

National Stock Exchange of India,
Exchange Plaza, 5th floor, Plot No. C/1,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai— 400051

Corporate Relations Department

Dear Sir,

This is with the reference to the mail received from NSE dated September 16, 2024 with regards to
guick result submitted to the Exchange dated August 10, 2024 of Autoline Industries Limited and

resubmission submitted for the same on September 11, 2024.

NSE Clarification:

Financial results submitted is not as per format prescribed by SEBI - Date of signing is missing in P&L
statement. Further, kindly submit both Standalone & consolidated Limited review report.

Company’s Reply:

We hereby humbly submit to your good office that with reference to the circulars as applicable and
issued by SEBl and amended from time to time which specifies the format of the Financial Statements,
we would like to rectify the inadvertent deficiency made during the filing and disclosure of the
Financial Results.

Further, corrected signed copy of the Financial Results containing the Date of Signing and Further,
both Standalone and Consolidated Limited Review Report is attached herewith for your easy
reference.

Please take the above clarification on your record.

Sincerely,

Digitally signed by

PRANVESH PrAnvest

TRIPATHI
TRIPATHI  Date:2024.00.19

14:54:35 +05'30'

Pranvesh Tripathi

M. No. A16724

Company Secretary & Compliance Officer
Autoline Industries Limited
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Notes:

1. The above financial results for the quarter ended on June 30, 2024 have been reviewed by the Audit
Committee at its meeting held on August 09, 2024 and approved by the Board of Directors at the
meeting held on August 10, 2024 in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies to the extent applicable. . The Statutory Auditors have carried out a
Limited Review of the above results.

3. The figures of standalone and consolidated financial results for the quarter ended March 31, 2024
are balancing figures of audited financial results for year ended March 31, 2024 and published year to
date figures for nine months ended December 31, 2023 which were subjected to limited review by
statutory auditors.

4. The Company mainly operates in a single primary business segment comprising of manufacturing
sheet metal auto components and assemblies thereof, therefore the disclosure requirements as per
Ind AS-108 "Operating Segments" are not applicable to the Company.

5. Koderat Investments Limited, an overseas subsidiary of the company has invested in Zagato s.r.l.
and SZ Design s.r.l; Italy (Associate Companies). These associate companies are under voluntary
liquidation in their respective jurisdiction. Zagato s.r.l. excluded Koderat Investments Limited as a
'Shareholder' by passing a shareholders resolution as per their local law. Hence, Koderat Investments
Limited does not have any control over the accounts of Zagato s.r.l. and SZ Design s.r.|, accordingly as
per Ind AS -110, the Consolidated Financial Statements of the company have considered the numbers
of Standalone Financial results of Koderat Investment Limited. As per the opinion of the Management,
this subsidiary is not material to the group.

6. The Company in the Extra Ordinary General Meeting held on November 07, 2023 subject to the
necessary approval passed the resolution for issue and allotment of 44, 12,837 Compulsory
Convertible Debentures at a price of Rs. 102.50/- each to non-promoter group carrying an interest at
the rate of 12% per annum (“Debentures/CCDs”), payable on half yearly basis and for issue and
allotment of 22, 00,000 Warrants to Promoters. Based on the necessary approvals, the Board raised
fund of Rs. 45.23 Crores by allotting the CCDs and Rs. 5.64 Cr. by allotting the Warrants as under: The
Board has allotted 26,00,755 CCDs at a price of 102.50/-each in first tranche on December 28, 2023
fully paid up and 16,11,482 CCDs at a price of 102.50/-each in second tranche on January 1, 2024 fully
paid up; and 22,00,000 Warrants were allotted at a price of Rs. 102.50/- each paid 25% upfront on
January 1, 2024.

7. Government of India's Code for Social Security 2020 ("the Code") received assent from the President
in September 2020. However, the date from when the Code will become applicable and the Rules have
not yet been notified. The Company will assess the impact of the Code and account for the same once
the effective date and the rules are notified.

8. The figures of the previous period have been regrouped wherever necessary.




By Order of the Board
FOR AUTOLINE INDUSTRIES LIMITED

Shivaji Akhade
MD
DIN: 000069755

Place: Pune
Date: 10/08/2024

PRYe

Venugopal Pendyala
CEO & CFO
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Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results of
Autoline Industries Limited for the quarter ended June 30, 2024, Pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

Autoline Industries Limited

(CIN - L34300PN1996PLC104510)
S.N0.313, 314, 320 to 323, Nanekarwadi,
Chakan, Tal. Khed, Pune - 410501

Introduction

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Autoline Industries Limited (“the Company”) for the quarter ended June 30, 2024,
together with notes thereon (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations”).

2. The Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directorson August 10, 2024, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, as amended (“the Act”), read with relevant rules issued there under
and other recognised accounting practices and policies generally accepted in India and
Regulation 33 of the Listing Regulations in this regard. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (“ICAI"). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143 (10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do, not ex
an audit opinion.
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Conclusion

4, Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 as prescribed under section
133 of the Act and other recognised accounting practices and policies generally accepted
inIndia, has not disclosed the information required to be disclosed in terms of Regulation
33 of the I_|stlng Regulations in this regard, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Sharp & Tannan Associates

Chartered Accountants
Firm’'s Reg. No.: 0109983W
by the hand of

CA. Arnob Choudhuri
Partner
. Membership No.: (F) 156378

Pune, August 10, 2024 UDIN: 2H43 5237 8 PYRNG R 768 Y
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Independent Auditor's Limited Review Report on Consolidated Unaudited Financial Results of
Autoline Industries Limited for the Quarter ended June 30, 2024, pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

Autoline Industries Limited

(CIN - L34300PN1996PLC104510)
S.No.313, 314, 320 to 323, Nanekarwadi,
Chakan, Tal. Khed, Pune - 410501

Introduction

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of Autoline Industries Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), which includes the
Group's share of profit/(loss) in its associates and joint ventures for the Quarter ended June
30, 2024, together with notes thereon (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations"),

2. The Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors on August 10 2024, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 1332 of the Companies Act, 2013, as amended (“the Act"), read with rules issued there
under and other recognized accounting practices and policies generally accepted in India and
Regulation 33 of the Listing Regulations in this regard. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

= We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standdrd requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143 (10) of the Companies Act, 2012 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

e also performed procedures in accordance with the circular issued by the SEBI under
R&gulation 33 (8) of the Listing Regulations in this regard, to the extent applicable.
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4, ‘The Statement’ includes the results of the entities mentioned below:

'_Sr. No. | Name of the related party Nature of relationship
1. Autoline Industries Limited (AIL) Holding Company
2 Autoline Design Software Limited Subsidiary Company
3. Autoline E-Mobility Private Limited Subsidiary Company
4, Autoline Industrial Parks Limited Subsidiary Company (Significant
Influence & 43% Stake)
5. Koderat Investments Ltd., Cyprus (Non- Subsidiary Company
Operative) - (KIL, Cyprus)
.- SZ Design SRL - (Under Liquidation) Associate of Koderat Investments
' Limited - Subsidiary
- Zagato SRL Milan Italy (Voluntary Associate of Koderat Investments
| Liquidation) Limited - Subsidiary
Conclusion

=N Based on our review conducted and procedures performed as stated in “Scope of review”
paragraph above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement
principles laid down in Ind AS 34 as prescribed under section 133 of the Act and other
recognized accounting practice and principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
in this regard, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Other matter
6. Two foreign associates & one foreign subsidiary are non-operative entities and their financial
information as of June 30, 2024 are not reviewed. This financial information is provided by

the Holding Company’s management in whose opinion the same is not material to the Group.

Our conclusion is not modified with respect to this other matter.

Sharp & Tannan Associates

Chartered Accountants
Firm's Reg. No.: 0109983W
by the hand of

CA. Arnob Choudhuri
Partner
Membership No.: (F) 156378

Pune, August 10, 2024 UDIN:2AH41 58378 REHH AR ACT7L
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