
AUTOMOTIVE AXLES LIMITED 

Regd. Office & Mysuru Unit : 
Hootagalli Industrial Area, Off Hunsur Road, Mysuru – 570 018, Karnataka, India 

Telephone : 91-821-719 7500 
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ISO 9001:2015 / IATF 16949 : 2016, EMS : ISO : 14001:2015 & OHSAS : ISO : 45001 : 2018 

19th May 2026 

The BSE Limited     National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G- Block     
Dalal Street     Bandra (E)  
Mumbai – 400 001.     Mumbai – 400 051. 
Scrip Code: 505010     Scrip Symbol: AUTOAXLES 

Attn: Listing Department 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting and Disclosure under SEBI (LODR) Regulations, 2015. 

We wish to inform you that the Board of Directors of the Company at their Meeting held on  19th May 2026, 
inter alia, have approved the following: 

1. Audited Financial Results:

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby submit the following: 

a) Audited Financial Results along with Auditor’s Report for the year ended on 31st March 2026, which
was reviewed by the Audit Committee, considered and approved by the Board at their meeting held
on 19th May 2026 is enclosed as Annexure – I.

b) Audited results for the Quarter ended 31st March 2026.
c) Declaration for Unmodified Opinion in terms of Regulation 33(3)(d) as amended by SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 is enclosed as Annexure – II.

2. Final Dividend:

The board has recommended a Final Dividend of Rs. 32/- per share (@ 320%) of Rs.10/- each for the
Financial Year 2025-26, subject to the approval of the shareholders of the Company at the ensuing Annual
General Meeting.

3. Annual General Meeting and Record Date:

The 45th Annual General Meeting of the Members of the Company will be held on Wednesday, 12th August
2026.

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
the Company has fixed the Record Date as Wednesday, 5th August 2026 for taking record of the Members
of the Company for the purpose of the Annual General Meeting and payment of Final dividend.

The dividend will be paid, subject to deduction of tax at source (TDS) on or before 11th September 2026.

The meeting commenced at  04:15 P.M. (IST) and concluded at 06:40 P.M. (IST) 

This is for your information and record. 

Thanking you, 

Yours Truly, 

For Automotive Axles Limited 

Debadas Panda 
Company Secretary & Compliance Officer 



Annexure -I

S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru • 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Report on the Quarterly and Annual Audited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Automotive Axles Limited 

Report on the Audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and annual financial results of Automotive 
Axles Limited (the "Company") for the quarter ended March 31, 2026 and for the year ended March 
31 , 2026 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
gain/(loss) and other financial information of the Company for the quarter ended March 3 1, 
2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 , as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive gain/ (loss) of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds an <Ks 
irregularities; selection and application of appropriate accounting policies; making judg • CL n .so,... 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company' s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company ' s financial rep01ting process . 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s repo1t that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As pa1t of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery , intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company ' s ability to continue as a 
going concern. If we conclude that a material unce1tainty exists, we are required to draw attention 
in our auditor' s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 



S.R. BATL/B0/ & A SSOCIATES LLP 
Chartered Account ants 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31 , 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31 , 2026 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Pradip Agarwal 
Partner 
Membership No: 065537 
UDIN: 26065537WJBCWM5037 

Place: Bengaluru 
Date: May 19, 2026 
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AUTOMOTIVE AXLES LIMITED 
{IATF 16949 Company) 

Regd. Office : Hootagalll Industrial Area, Off Hunsur Road, Mysuru 570 018 
CIN : L51909KA1981PLC004198 

Statement of Audited Financial Results for the quarter and year ended March 31, 2026 

!Amount In Ruoees Mllllons, except per share dml 

For the three months ended For the year ended 

Partlculars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Refer note 4 Refer note 4 

Income 
Revenue from operations 6,642.99 5,622.94 5,596.43 21,777.29 20,775.38 
Other Income 55.15 86.28 87 .01 321.80 272.14 
Total income (I + II) 6,698.14 5,709.22 5,683.44 22,099.09 21,047.52 

Expenses 
Cost of raw materials consumed 4,226.63 3,852.19 3,881.67 14,538.17 14,749.52 
Changes In Inventories of finished goods and work-In- 292.10 (85 .70) 91.87 169.57 9.43 
progress 

Employee benefi ts expense 473.57 400.79 367. 19 1,592.73 1,387.40 
Fl n a nee costs 4.20 4.09 6.29 15.68 29.72 
Depreciation and amortisation expense 97.92 88 .98 88.61 358.93 336.45 
Other expenses 880.49 816.86 629.42 3,106.19 2,428.87 
Total expenses 5,974.91 5,077.21 5,065.05 19,781.27 18,941.39 

Profit before exceptional Items and tax (III - IV) 723.23 632.01 618.39 2,317,82 2,106.13 

Exceptional Items - Expense (Refer note 6) - 119.87 - 119.87 -

Profit before tax (V-VI) 723.23 512.14 618.39 2,197.95 2,106.13 

Tax expense : 
Current tax 178.92 147.59 151.77 573.77 536.11 
Deferred tax 5.37 (23.51) 7.35 (19.57) 14.67 
Total tax expense 184.29 124.08 159.12 554.20 550.78 

Profit for the period / year (VII - VIII) 538.94 388.06 459.27 1,643.75 1,555.35 

Other comprehensive Income 
Items that will not be reclassified to profit or loss In 
subseauent oertods : 
I) Remeasurements galn/(loss) of the defined benefit plan 26.10 (32.15) (0. 14) (19.17) (15.91) 
II ) Tax on remeasurement of the defined benefit plan (6.57) 8.09 0.03 4.82 4.00 
Total other comprehensive Income/Closs), net of tax 19.53 (24.06) (0.11) (14.35) (11.91) 

Total comprehensive income for the period /year, net 558.47 364.00 459.16 1,629.40 1,543.44 

of tax CIX+Xl 

Paid up share capital (face value of Rs. 10/· each) 151.12 151.12 151.12 151.12 151.12 

Other equity 10,836.58 9,668.10 

Earnings per equity share (EPS) (Nominal value of 
share Rs. 10/- ) (Not annualised In case of Interim 
periods) 
Basic/ DIiuted 35 .66 25.68 30 .39 108.77 102.92 

l 
I 



AUTOMOTIVE AXLES LIMITED 
(Amount In Rupees Millions) 

Balance sheet 

As at As at 
SL Particulars 31.03.2026 31.03.2025 

f 4 11,li•-,,t\ { 4 .... , ... ,1, 

A. ASSETS 
I Non-current assets 

Property, plant and equipment 2,103.77 1,855.80 
Capital work In progress 135.17 65.43 
Intangible assets 18.98 2.01 
Right-of-use assets 123.21 142.16 
Financial assets 

Loans 30.76 30.62 
Other financial assets 422 .70 178.86 

Income tax assets (net) 0.25 26.61 
Deferred tax assets (net) 47.23 22.84 
Other non-current assets 326.70 159.86 

3 208.77 2,484.19 

II Current assets 
Inventories 2,143.11 2,294.14 
Financial assets 

Investments 1,402.17 774.75 
Trade receivables 4,921.70 4,375.20 
Cash and cash equivalents 381.86 85.74 
Bank balances other than cash and cash equivalents 2,207.28 303.54 
Loans 25.25 18.20 
Other financial assets 480.24 2,734.37 

Other current assets 432.95 499 .79 

11 994.56 11 085.73 

Total assets (I + II) 15 203.33 13 569.92 

B. EQUITY AND LIABILITIES 

III Equity 
Equity share capital 151.12 151.12 
Other equity 10,836.58 9,668.10 

Total equity 10,987.70 9 819.22 

IV Liabilities 

, Non-current liabilities 
Financial liabilities 

Lease liabilities 124.84 140.68 
Provisions 36.86 29.95 

161.70 170.63 

Current liabilities 
Financial liabilities 

Lease liabilities 15.84 14.63 
Trade payables 

(A) Total outstanding dues of micro enterprises and small enterprises 400 .98 271.04 
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,954 .25 2,744.64 

Other financial liabilities 315.05 167.87 
Other current liabilities 128.13 262.87 
, Provisions 204.14 103.55 
Current tax liabilities ( net) 35.54 15.47 

4 053.93 3 580.07 

Total liabilities 4,215.63 3 750.70 

Total eauitv and liabilities CIII + IV) 15,203.33 13 569.92 



AUTOMOTIVE AXLES LIMITEO 

Cash flow statement 

SL Particulars 

I Cash flow from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 
Profi t on sale of property, plant and equipment 
Liabillt ies no longer required written back 
Profit on termination of lease 
Profit on sale of mutual funds 
Fair value gain on financial Instruments at fair value through profit or loss 
Provision for warranties 
Finance costs 
Interest Income 
Impairment loss on t rade receivables 
Unrealised foreign exchange gain 

Operating profit before working capital adjustments 

Working capital adjustments : 
Increase In trade receivables 
Increase in other financial assets 
(Increase) / decrease in other assets 
Decrease in Inventories 
Increase in trade payables 
Increase/ {decrease) in other liabilit ies 
Increase/ (decrease) in other financial liabilities 
Decrease In provisions 

Income tax paid (net of refund) 
Net cash flows from operating activities 

II Cash flow from investing activities 
Purchase of property, plant and equipment and Intangible assets 
Proceeds from sale of property, plant and equipment 
Net proceeds from transfer of ROU 
Purchase of mutual funds 
Proceeds from sale of mutual funds 
Loans given to suppliers 
Loans repaid by suppliers 
Investment in fixed deposits (net) 
Interest received 
Net cash flows used In Investing activities 

III Cash flow from financing activities 
Repayment of borrowings 
Interest paid 
Payment of principal portion of lease liabilities 
Dividend paid to equity holders 
Net cash nows used In financing activities 

IV Net (decrease)/ increase in cash and cash equivalents {I+ II + III) 
Effect of exchange differences on cash and cash equivalents held In foreign currency 
Cash and cash equivalents at the beginning of the year 

V Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents as at the end of the year 
Cash on hand 
Balances with banks 
- in current accounts 
- In deposit accounts with original maturity of less than three months 

Total cash and cash equivalents 

(Amount In Rupees Mllllons' 
For the , ear ended 

31.03.2026 31.03,2025 
(Audited) (Audited} 

2,197.95 2,106.13 

358.93 336.45 
(13 .79) (1.02) 
(10 .31) (7.34) 

. (1 5.44) 
(45.72) (19.34) 
(29.17) (18.95) 
108.47 83.31 
13.47 25 .85 

(217.06) (202 .03) 
9.25 -

(18.17) -
2 353,85 2,287.62 

(535.82) (730.25) 
(5.45) (22.72) 

71.42 (101.02) 
151.03 208.20 
337.79 206.19 

(138.97) 52.35 
40 .70 (0.57) 

(21. 70) (94.58) 
2,252.85 1,805.22 

(527.34) (522.75) 
1,725.51 1,282.47 

(733 .32) (264.12) 
17.45 1.45 

- 127.50 
(4,982.68) (18,990.41) 

4,430.14 18,463.75 
(55.00) (49.50) 
47.81 5.50 
110.03 (399.41) 
223 .63 164.33 

(941,94) (940.91) 

- (62.50) 
(11.90) (23 .61) 
(14.63) (15 .70) 

(460.92) (483 .58) 
(487.45 (585.39) 

296.12 (243.83) 
0.00 -

85.74 329.57 
381,86 85.74 

0.03 0.05 

331.83 85.69 
50.00 -

381.86 85.74 



AUTOMOTIVE AXLES LIMITED 

filrtm 

1 The above audited financial results were reviewed by the Audit Committee at the meeting held on May 18, 2026 and approved by the Board of 
Directors at the meeting held on May 19, 2026. 

2 These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules Issued thereunder and in 
terms of Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

3 Segment lnformatlon :In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the 
operations of the Company as a manufacturer of Automotive Components, which Is considered to be the only reportable segment by the 
management. Accordingly, no separate disclosure of segment information has been made. 

4 The figures for the last quarter of current and. previous year are the balancing figures between the audited figures In respect of the full financial 
year and the published unaudited year to date figures of nine months of respective years. 

5 The Company has no subsidiary/associate/joint venture company(ies), as on March 31, 2026 in accordance with Ind AS. 

6 On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code 
on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, ('Labour Codes') which consolidate 
twenty- nine existing labour laws into a unified framework governing employee benefit during employment and post employment. The Labour 
Codes, amongst other things Introduces changes, including a uniform definition of wages and enhanced benefits relating to leave. The Company 
has assessed the financial Implications of these changes which has resulted in Increase In gratuity liability by INR 116.53 million and leave liability 
by INR 3.34 million arising out of past service cost. Considering the impact arising out of an enactment of the new legislation is an event of non­
recurring nature, the Company has presented this Incremental amount under "Exceptional Item" In the Statement of Profit and Loss for the 
quarter ended December 31, 2025 and the year ended March 31, 2026. As this is an emerging topic and the finalisation of certa in Rules is still 
oendina. the Comoanv will continue monitorino chances and orovide aoorooriate accountino effect as reouired based on future develoaments. 

7 The Board of Directors at its meeting held on May 19, 2026 has recommended final dividend of Rs . ..3.2..per equity share of 
Rs. 10 each <3lO.%l. 

Place : Pune For and on behalf of the Board of Directors of 
Date : May 19, 2026 Automotive Axles limited 

~!Ill'!!!'~ .... 



AUTOMOTIVE AXLES LIMITED 

Regd. Office & Mysuru Unit : 
Hootagalli Industrial Area, Off Hunsur Road, Mysuru – 570 018, Karnataka, India 

Telephone : 91-821-719 7500 
Email : info@autoaxle.com, Website : www.autoaxle.com 

CIN : L51909KA1981PLC004198 
ISO 9001:2015 / IATF 16949 : 2016, EMS : ISO : 14001:2015 & OHSAS : ISO : 45001 : 2018 

19th May 2026 

The BSE Limited      National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers   Exchange Plaza, Plot No. C/1, G- Block     
Dalal Street      Bandra (E)  
Mumbai – 400 001       Mumbai – 400 051 
Scrip Code: 505010      Scrip Code: AUTOAXLES 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 in respect of Audit Report with Unmodified Opinion for 
the Financial year ended March 31, 2026 issued by the Statutory Auditor of the Company. 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, S R Batliboi 
& Associates LLP, Chartered Accountants, have issued the Audit Report with Unmodified 
opinion on the Audited Financial Results of the Company for the year ended March 31, 2026.  

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Automotive Axles Limited 

Debadas Panda 
Company Secretary & Compliance Officer 

Annexure -II
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