
AUTOUNE INDUSTRIES LTD. ffir
rs reraifi)r l I

AL==
rin"

Reg.i Ofilce S!rley Nos 3T3131,1 Naner:tu€c Ciakai Ta Kl.ed Dsl.p!.e .11!50i NLrr\
I +91 2135 664865 i 6 Fa!: +91 2T35 66aE6;l

Websde wwaulo rnernd conl

0 !lt-L 3 rti I l: :.t i ; t; i: i-:.i ;.::: .t 

"r

D^te.22ll2l2A14

omba) Stock Exchange Limited,

t.'To,

National Siock Exchange of India,

Exchange P1aza, 5tr' floor, Plot No C/l 
'

G Block, Bandn KurLa Complex, Randra

(East), Mumbai - 400051

Kind Attn: Mr' Hari K, Asst Vice President'

Colporate Relatiolls DePartment

Phiroze leebho) To\,ers,

Dalal Streel,

N{umbai-400001 
---.

Kind Attn: Mr' Bhushalr.

Corporate ReLations DePaltment '

Dear Sir/ Madtm,

Mokashi.

Sub: Outcome ofBoard Meeting

The Board oI Directors at its meeting held on 22,d December' 2014 have considered lbllorving:

l) This is with refercnce to the earlier announcement dated September 13' 2014 regarding'
_' 

u"""p,"n"" of the Letter of Intent after negotiations from a Prospective Buyer for sale ol

loo"z"uut"inAutolinelndustrieslnc.USA'foraconsidel.aliollof$8'50Million"which
was subicct to due diligencc and other conditions precedent to ihe iransaction The

Co.puny hu, obtuin"d Shareholders' approval for sale of entire equity stake in Company's

ivf1"ifr 6**O loreign Subsidiary A;toljne lndustrics USA' Inc 
-andits 

entire step down

subsidiafies and mcmbers' intere;t in Autoline Industdes Indiana' LLC' USA through Postal

Ballot on 26th November, 20l4

In this connectjon' we wish to inlorm that the Company has executed Stock Purchase

Ag,"eJ""n, with CJ Holdings Nofih America' LLC for total Consideration ol $ '123'l

Milliun

2) Mr. Shivaji T Akhade has withdrawn hjs resignation' which was earlier tendered by him

and hence he will continue to hold ihe pust ofManaling Director Lrpto 30'h September, 2016

on a remuneratioll approved in principle pcyable to him w ef l tOctober' 2014 till 3orh

September, 2016' subiect to approval of shareholders and Cenhal Government' as

recommended b-v Nornination & Remunention Com1nittee'



3) tn principle approved remuneration payable to Mr. Sudhir Mungase, Whole time Director of
the Company w.e.f. l"t October, 2014 till 30th September, 2016, subject to approval of
shareholders and Central Government. as recommended by Nomination & Remuneration
Comminee t y'

. *a
You are requested to take the same on your record.

Thanking You,

Yours Faithfully

For Autoline Industries Limited
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