
 
 

 
 

 

 

Date: October 21, 2024  

 

 
Dear Sir/Madam, 
 
Sub.: Outcome of the Board Meeting held on October 21, 2024. 
 
In continuation of our intimation dated October 11, 2024 and pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of 

Director’s in its meeting held today, inter-alia, approved the following:  

 

The Unaudited Financial Results (Consolidated and Standalone) along with the Limited 

Review Report issued by M/s. Kirtane & Pandit LLP, Chartered Accountants, Statutory 

Auditors of the Company and Media Release for the quarter and half year ended September 

30, 2024, duly reviewed and recommended by the Audit Committee and approved by the 

Board of Directors of the Company, at their respective meetings held today. 

 

The meeting of the Board of Directors commenced at 12:00 p.m. and concluded at 5.30 p.m. 

 
You are requested to take the above on record. 
 

Thanking you. 

 

For Aurum PropTech Limited                                    

 

 

 

Sonia Jain                                                                      

Company Secretary &                                                   

Compliance Officer 

 

 

 

 

 

To, 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai-400 001 

 

BSE Scrip Code: 539289 

 

 

Listing Department 

National Stock Exchange of India Limited 

Bandra Kurla Complex  

Bandra East 

Mumbai – 400 051 

NSE Symbol: AURUM 



 
 

 
 

MEDIA RELEASE                                                                                                                

Resilient revenue trend  

and consistent improvement in profitability  

 
Summary of Results 

Key Metric Performance Improvement 

Total Income INR 136.7 crores in H1FY25,  
compared to INR 105.2 crores in H1 FY24.   
 

30% YoY growth 

EBITDA 19.5% in H1FY25 
as compared to -1.0 % in H1 FY24 
 

2,050 BPS YoY improvement 

Adjusted EBITDA -5.0 % in H1 FY25 
as compared to -28.6% in H1 FY24  
 

2,360 BPS YoY improvement 

PBT -18.9% in H1 FY25  
as compared to -44.9% in H1 FY24 

2,600 BPS YoY improvement 

Note: Adjusted EBITDA is defined as EBITDA as per Ind AS reporting (+) ESOP expenses (-) rental 
expenses pertaining to ‘Ind AS 116 leases.   

H1 FY25 demonstrated revenue growth continuum, enhanced revenue quality and improved path to 

profitability. Total Income grew 30% Y-o-Y to ₹ 136.7 crores in H1 FY25 compared to ₹ 105.2 crores in 

H1 FY24. Profitability metrics across EBITDA, Adjusted EBITDA and PBT demonstrated a year-on-year 

improvement in trend. The business was reorganised into three business segments with a focus on 

Rental, Distribution and Capital offerings. 

Key Highlights:  

Rental business segment demonstrated 32% revenue growth which was majorly driven by expansion 

in rental offerings and improved wallet share. The Co-living business added two new cities, increased 

the number of properties and launched short stays contributing to higher revenue growth. The Family 

Rentals business added more revenue streams with NestAway Lite and managed services thus 

increasing customer base and wallet share.  

Distribution business segment saw an increased account base and account penetration. Addition of 

new locations has yielded outstanding results to the Data Analytics business. Realignment of the Sales 

Automation business brought more focus on technology, scale and improved profitability.  

Capital business segment commenced transformation of the fractional ownership business into SEBI 

regulated SM-REIT model.  

Commenting on the results, Onkar Shetye, Executive Director of Aurum PropTech, said:  

“Our H1 FY25 results demonstrated growth across Rental, resilience across Distribution and 

institutionalisation across the Capital business segment. Our commitment on profitable path to growth 

with a focus enhanced revenue quality and scale was demonstrated in our business performance 

across all three segments”.  

 

 



 
 

 
 

MEDIA RELEASE 

 

About Aurum PropTech: 

Aurum PropTech Limited (www.aurumproptech.in) is a publicly listed company (BSE: 539289; NSE: 

AURUM) dedicated to bringing digital transformation to the real estate sector through its integrated 

PropTech ecosystem.  

About Aurum Ventures:  

Aurum Ventures is a new-age real estate group with end-to-end capabilities, leveraging digital 

technology to enhance the real estate sector's operational efficiency.  

Forward-looking statements:  

This press release may contain forward-looking statements based on current expectations and 

projections, which involve certain risks and uncertainties that could cause actual results to differ 

materially.  

For details please contact: 

Sonia Jain 
Company Secretary & Compliance Officer 
Email: investors@aurumproptech.in 
 

Vanessa Fernandes 
Investor Relations 
Email: investors@aurumproptech.in 
 

 

http://www.aurumproptech.in/
mailto:investors@aurumproptech.in
mailto:investors@aurumproptech.in






Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Aurum PropTech Limited for 

quarter and half year ended September 30, 2024. 

6. We did not review the interim financial results of two subsidiaries included in the unaudited

consolidated financial results; whose financial results reflect the total net assets Rs.

(1,851.25) lakhs as at September 30, 2024, total income of Rs. 1,923.57 lakhs and Rs. 1,040.36

lakhs, total net loss after tax of Rs. 1,136.88 lakhs and Rs. 737.95 lakhs, total comprehensive

income of Rs. (1,138.89) lakhs and Rs. (741.91) lakhs for the quarter and half year ended

September 30, 2024 respectively, as considered in the unaudited consolidated financial results

which has been reviewed by their independent auditor. These interim financial results have been

reviewed by other auditor whose report has been furnished to us by the Management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of the subsidiaries, is based solely on the report of the other auditor and the procedures

performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified

in respect of this matter.

7. We did not review the interim financial results of nine subsidiaries included in the unaudited

consolidated financial results, whose interim financial result reflects the total net assets Rs.

1266.75 lakhs as at September 30, 2024, total revenue of Rs. 8789.58 lakhs and Rs. 4673.83 lakhs

total net loss after tax of Rs. 51.62 lakhs and Rs. 9.34 lakhs, total comprehensive income of Rs.

(70.37) lakhs and Rs. (37.54) lakhs for the period and quarter ended September 30, 2024

respectively, as considered in the Statement. These interim financial results have been furnished

to us by the Management and our conclusion on the Statement in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries is based solely on such

management prepared unaudited interim financial results. Our conclusion is not modified in

respect of the above matter with respect to our reliance on the financial result certified by the

management.

8. The Statement includes the interim financial result of one subsidiary which is not subject to

review, whose interim financial result reflects the total net assets Rs. (759.07) lakhs as at

September 30, 2024, total revenue of Rs. 198.23 lakhs and Rs. 130.91 lakhs total net loss after tax

of Rs. 189.90 lakhs and Rs. 62.11 lakhs, total comprehensive income of Rs. (189.60) lakhs and Rs.

(62.24) lakhs for the period and quarter ended September 30, 2024 respectively, as considered

in the Statement. This interim financial result has been furnished to us by the Management and

our conclusion on the Statement in so far as it relates to the amounts and disclosures included in

respect of this subsidiary is based solely on such management prepared unaudited interim

financial results. According to the information and explanations given to us by the Management,

this interim financial result is not material to the Group. Our conclusion is not modified in respect

of the above matter with respect to our reliance on the financial result certified by the

management.

Kirtane & Pandit LLP 
Chartered Accountants 
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Aurum PropTech Limited 
Registered Office : Aurum Q1, Aurum Q Pare, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874 

NOTES: 

(Amount in INR lakhs, unless otherwise stated) 

The above Standalone results were reviewed by the Audit Committee on October 21, 2024 and were therafter approved by the Board at its meeting held on October 
21, 2024. 

2 During the quarter ended June 30, 2024, the Company has reported its segment information under the new segments. In the previous reporting periods, the 
Company classified its operations under the segments 'SAAS' (Software as a Service) and 'RAAS' (Real Estate as a Service). Based on the evolving nature of the 
business and the way the Chief Operating Decision Maker (CODM) reviews the Company's operations, the strategic business units (SBUs) have been redefined and 
its segment Information provided in the financial statements has been realigned accordingly. The new segments identified for financial reporting are Rental, 
Distribution and Capital. Previous period's/ year's figures have been reclassified as per the new segments. 

3 During the quarter ended June 30, 2024, the Company had received INR 12,120 lakhs towards first call of INR 30 per share (comprising of INR 1.87 towards face 

value and a premium of INR 28.13 per Right Equity Share) on account of 4,03,99,270 number of shares and the trading was effective from May 7, 2024. 

4 The Board of Directors of the Company in its meeting held on April 27, 2023, considered the acquisition of NestAway Technologies Private Limited ('Nestaway') and 
delegated the power to the Executive Investment Committee to invest up to INR. 9,000 lakhs. The Executive Investment Committee of the Company in its meeting 
held on June 01, 2023, approved the acquisition of upto 100% equity share capital of Nestaway for a cash consideration of up to INR 9,000 lakhs. The Share 
Purchase Agreement has been executed on June 28, 2023. 
During the year ended March 2024, the Company has acquired 93.64% of the equity shares of Nestaway by paying INR 8,151 lakhs. The Company has acquired 
control over Nestaway w.e.f. July 13, 2023 and as required under IND AS 110 Nestaway has been accounted as a subsidiary of the Company and the assets and 
liabilities have been recorded at fair values based on the purchase price allocation conducted by an independent valuer. The Company in its consolidated Financial 
Statement has recorded these fair values and resultant goodwill and intangible assets as per Ind AS 103. 

During the six months period ended September 30, 2024, the Company has acquired another 5.06% of the equity shares of Nestaway by paying INR 416 lakhs and 
made an additional investment of INR. 475 lakhs in its share capital. The Company is currently holding 98.67% of the equity value capital of NestAway. 

5 The Board of Directors of the Company in its meeting held on September 10, 2024, approved the strategic realignment of its material subsidiary K2V2 Technologies 
Private Limited ("K2V2") to enhance focus on its core technology offerings and leverage its established scale. Based on the approval of the Boards of the Company 
and K2V2, during the current quarter, (i) the Company increased its stake in K2V2 to 81.27% from 44.44% (ii) K2V2 has sold its operations of the business units 
Beyond Walls and Kylas w.e.f. July 1, 2024. With this restructuring, K2V2 will improve in its profitability and cash flow. Accordingly, on and from the quarter starting 
July 1, 2024 the financial results of K2V2 comprise operations of remaining SBU- Sell.Do. 

6 During the previous year, the Company has incorporated two entities viz. 1) lmogentechno Delta Park Private Limited (IML) and 2) Wisetechno Private Limited (WSL) 
with an objective of operating as a Special Purpose Vehicle (SPV) for its fractional ownership business. The Securities and Exchange Board of India ("SEBI"), vide 
notification dated on March 08, 2024, introduced a regulatory framework for the facilitation of Small and Medium Real Estate Investment Trusts ("SM REITs") by 
amending the SEBI (Real Estate Investment Trusts) Regulations, 2014 ("REIT Regulations'), through SEBI (Real Estate Investment Trusts) (Amendment) 
Regulations, 2024 ("Amended REIT Regulations"), thereby, paving the way to make real estate investment more accessible to wider set of investors and to regulate 
and foster growth in Fractional Ownership investment. The framework has given time period of a total one year for the existing businesses under the model of 
fractional ownership to comply with the regulation. The management has obtained an independent legal opinion on the business model of the two SPVs and is 
compliant since the same was commenced before notification of the regulation. The Company has initiated the process of migration to Amended REIT Regulations to 
comply with the said regulations.With new investor coming in, IML and WSL has ceased to be subsidaries of the Company w.e.f June 26, 2024 and September 28, 
2024 respectively. 

7 The Company is developing new products whose feasibility has been established and enhancing and increasing functionality of existing technology/ softwares with 
a clear objective of deriving future economic benefit from the same. The Company during the quarter and six months period ended September 30, 2024, has 
capitalised INR 63 lakhs and INR 132 lakhs respectively mainly on account of cost incurred on its own product team and management team directly involved in 
development of its intangibles assets. 

8 During the quarter and six months period ended September 30, 2024, Company has recognised deferred tax (liability)/ asset of INR (10) lakhs and INR 134 lakhs 
respectively mainly relating to unused tax losses that are considered to be able to offset against the Company's taxable profits expected to arise in the subsequent 
years. Management has based the assessment on the basis of business plan of improved business performance largely due to organisation restructuring and hiring 
of skilled resources to take business to the next level. 

9 Items that will not be reclassified to profit or (loss) represents remeasurement of defined benefit obligation. 

10 0 denotes amount less than threshold limit. 

11 Previous period's/ year's figures have been regrouped and reclassified wherever necessary. 

irectors 

Onkar Shetye 

Executive Wholetime Director 

Place : Navi Mumbai 

Date : October 21, 2024 
DIN : 06372831 
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