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SC gives Centrettill
Nov 16 to submit
final airfare rules

AFFORDABILITY PUSH

B Govt has approved rules under the Bharatiya Vayuyan
Adhiniyam, 2024, Solicitor General Tushar Mehta tells SC

NITIN KUMAR
New Delhi, October 16

THE SUPREME COURT on Fri-
day directed the Centre to sub-
mit the finalised rules to regu-
late airfares by November 16,
after Solicitor General Tushar
Mehta informed the court that
the rules had received govern-
ment approval and would be
published within a fortnight.

The court took note of the
Centre’s submission and listed
the matter for next hearing on
November 16.

Abench of Justices Vikram
Nath, R Mahadevan and
Aparesh Singh was hearing a
public interest litigation (PIL)
challenging the excessive and
arbitraryfluctuationsinairfares
and seeking greater trans-
parency and regulatory over-
sight of airline pricing.

The court’s direction follows
itsearlierordersasking the Cen-
tre to frame rules under the
Bharatiya Vayuyan Adhiniyam,
2024,to address concerns over
sharp hikesin fares,particularly
during festivals and holidays.

During an August hearing,
the apex court had asked the
government to take action
against airlines that failed to
comply with its directives. The
Centrehad thensaid therulesto
regulate airfares would be
finalised within three weeks.

The civil aviation ministry
had told the court that it was
issuing officememorandumsto
airlines on pricing practices
until theruleswere finalised,but
airlines were not complying
with the directives. The court
had also examined the draft
rules submitted by the govern-
mentinasealed cover.

M Rules aim to

address arbitrary

airfare hikes and
unpredictable fare
fluctuations, |
especially during
holidays and festivals |

m SC had earlier
examined draft rules
submitted by the Centre
in a sealed cover

M PIL seeks greater
transparency and regulatory
oversight of airline pricing

m Centre says airlines have
not complied with interim
pricing directives

B Govt cites volatile
ATF prices as a
challenge to
affordable airfares

In July, the Supreme Court
had directed the Centre to sub-
mit the rules within two weeks,
asking it to place them before
the court in a sealed cover, irre-
spective of whether they had
beenlaid before Parliament.The
government had informed the
court that the rules had been
prepared and were undergoing
translation before being pre-
sented to Parliament.

The Bharatiya Vayuyan
Adhiniyam, 2024, which
replaced the Aircraft Act, 1934,
cameintoforceinJanuary2025.

The matter dates back to
November 2025, when the
Supreme  Court  sought
responses from the Centre and
otherauthorities ona plea seek-
ing binding regulatory guide-
linesto curb unpredictable fluc-
tuationsinairfaresand ancillary
chargesimposedbyairlines.The

petition, filed by social activist
SL Laxminarayanan, seeks the
establishment of an indepen-
dent regulator to ensure trans-
parency in airline pricing and
protect passenger interests.

On February 23, the court
had expressed concern over
sharp increases in airfares,
describingtheissueasserious.A
bench of Justices Vikram Nath
and Sandeep Mehta had
directed the Centre to file an
affidavit within four weeks
detailing the steps being taken
to address the issues raised in
the petition.

Separately, Civil Aviation
Minister Kinjarapu Rammohan
Naidu said on October 15 that
thegovernmentwantedairfares
to remain affordable, but sharp
fluctuations in aviation turbine
fuel (ATF) prices were making
this difficult.

WWW.FINANCIALEXPRESS.COM

20 BACK PAGE FINANCIAL EXPRESS

RULES OKAYED, TO BE PUBLISHED IN 2 WEEKS: GOVT

Dipke, Bora among 15 0 detamd in C]P ra]ly

® Flash protests
held across central
Delhi; Opposition
slams police action

PRESS TRUST OF INDIA
New Delhi, October 16

TRICOLOURS IN HAND and
raising slogans, hundreds of
supporters of the Cockroach
Janta Party (CJP) and members
of student organisationshelda
series of flash protests in cen-
tral Delhi on Friday evening
after police denied permission
for the party’s ‘Lehra Do
Tiranga’ march at Connaught
Place.

CJP founder Abhijeet Dipke
and All India Students’ Associ-
ation (AISA) president Neha
Bora were among the around
150 protesters detained by
Delhi Police. The detentions
drew sharp attacks from the
opposition, with Congress
leader Rahul Gandhi backing
the protesting students and
former West Bengal chief min-
ister Mamata Banerjee terming
itasbeing“nothing short ofan
undeclared Emergency”.

The protesters walked
through theinner circle of Con-
naught Place, intermittently
raising the slogan of ‘Jai Hind’
before dispersingand regroup-
ingat different spots.

Students and AISA mem-
bers protested at Mandi House,
demanding the resignation of

People participate in the ‘Lehra Do Tiranga' march in New Delhi on Friday; Police detain AISA chief Neha Bora at Mandi House ¢

Chief Election Commissioner
Gyanesh Kumar,rollbackof the
Special Intensive Revision (SIR)
of electoral rolls, and with-
drawal of the 2023 Election
Commissioner Appointment
Act. Minor altercations broke
outbetween the protestersand
policeasthelatterattempted to
disperse the crowd. Police also
began detaining protesters
who had reached Connaught
Place.

Dipke and Bora were pre-
ventively detained by Delhi
Policewhile on theirway to par-
ticipate in the protests. While
Dipke was picked up from his
residence in Jhandewalan, Bora
was detained at Mandi House.
The detentions triggered
scenes of jostling among

crowds, camera crews and
security personnel.

“Those attempting to dis-
rupt law and order are being
detained,’a police officer said.

The CJP and AISA ques-
tioned the whereabouts of
Dipke and Bora, alleging the
twowerebeing denied access to
lawyers and associates after
being detained by Delhi Police.

The CJP alleged that its
founder Dipke had been taken
to an undisclosed location and
that it had lost contact with
him, while AISA claimed its
president Bora was being held
aloneattheAnti-Narcotics Task
Force in Mangolpuri.

“Whydoes this government
treat youth like terrorists? We
are equal citizens of India and

we deserve all the protections
and rights of the Constitution!”
the CJPsaidina postonX.

The Aam Aadmi Partyheld a
Tiranga march nearRashtrapati
Bhavan and its headquarters in
central Delhi.Holding tricolours
and raising slogans, scores of
party workers marched outside
their office on Pandit Ravi
Shankar Shukla Lane.

Congress leader Rahul
Gandhion Friday slammed the
Delhi Police forrefusing toreg-
ister an FIR on the “assault” of
student protesters by security
personnel, saying that police
can break bones but not a
‘satyagraha’. The Congress will
pursue every legal route
against the officers responsi-
ble,he added.

" ‘Oppn using
youth to fuel
anarchy’

DEFENCE MINISTER RAJ-
NATH Singh on Friday
accused the Congress and
its allies of seeking regime
change along the lines of
Bangladesh and using the
youth to spread “anarchy”.
“The youth are

being made pawns IL
in the politics of Jll'l -
anarchy,” he said r
duringacon- _flaces ™
ference.
PTI

MHA panel on Jantar Mantar formed after July stir

MAHENDER SINGH MANRAL
New Delhi, October 16

THE DENOTIFICATION OF Jan-
tar Mantar as a designated
protest site,a challenge against
which will be heard by the
Supreme Court in the coming
days,did not happen overnight.

The denotification followed
recommendations by a com-
mittee formed by the Ministry
of Home Affairs (MHA) on

August 20 — exactly a month
afterthe Cockroach Janta Party’s
march from Jantar Mantar to
Parliament on July 20 — to
examine alternative venues for
protests in the national capital.
On October 12, the Delhi
Police denotified Jantar Mantar
as a designated protest site and
identified three alternative
venues — Ramlila Ground,
Burari Groundand CBD Ground
— for protest gatherings in the

capital. Police attributed the
change to recommendations
made by the committee.

The panel, headed by New
Delhi Municipal Council Chair-
person Manoj Kumar Dwivedi,
had senior officials of the
Municipal Corporation of Delhi,
Delhi government, Delhi Police
and the MHA as its members.

“On August 28, after the
committee was formed, all the
members decided to visit Jan-

tar Mantar. After visiting the
protest site, they decided to
inspect three other venues,
Ramlila Ground in Central
Delhi, Burari in North Delhi
and CBD Ground in East Delhi,”
a source said.
Duringinspections,officials
assessed the trafficsituation, the
possibleimpact of gatheringson
local markets and security
arrangements required at each
venue.“Around 5.30 pm,all offi-

cials returned to their offices
after visiting the sites, and
Dwivedi was asked to prepare a
report for MHA, the source said.
The ministry received the
report in September. In the
meantime, the committee dis-
cussed the matter with legal
experts.“After discussions,itwas
decided that Delhi Police Com-
missioner Anurag Kumar was
empowered toissue suchanoti-
fication,”the source said.
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Statement of Unaudited Financial Results (Standalone and Consolidated)

The Board of Directors of the Company, at the meeting held on October 16, 2026, approved
the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2026 ("Financial Results").

The Financial results along with the Limited Review Report, have been posted on the

https://lwww.aurumproptech.in/investor/financial-information/quarterly-earnings
and can be accessed by scanning the QR code.

For and on behalf of the Board of Directors

for the quarter and half year ended September 30, 2026

Location: Navi Mumbai
Date: October 16, 2026

Regd. Office: :

BENARES HOTELS LIMITED

CIN : L55101UP1971PLC003480
E-mail: investor@tajhotels.com ; Website: www.benareshotelslimited.com

Hotel Taj Ganges, Nadesar Palace Compound, Varanasi - 221002

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Tinlakhs)
Quarter Quarter Quarter Half Year | Half Year | Year ended
ended Sep |ended June| ended Sep | ended Sep | ended Sep | March 31,
Particulars 30,2026 | 30,2026 | 30,2025 | 30,2026 | 30,2025 2026

(Unaudited | (Unaudited | (Unaudited | (Unaudited | (Unaudited | (Audited)
& Reviewed)|& Reviewed)|& Reviewed)|& Reviewed)/& Reviewed)

Total Income from Operations 3,152.14 | 3,388.92 | 2,389.57 6,541.06 4,891.04 | 13,913.84

Net Profit for the period before tax (before and after

Exceptional items) 87447 | 1,107.36 825.64 1,981.83 1,845.06 | 5,806.43

Net Profit for the period after tax (after Exceptional items) 655.72 824 87 607.85 1,480.59 1,366.00 | 4,323.89

Total Comprehensive Income for the period

[Comprising profit for the period (after tax) and other

Comprehensive Income (after tax)] 654.87 826.34 605.21 1,481.21 1,360.72 | 4,316.39

Paid up Equity Share Capital 130 130 130 130 130 130

(Face Value - ¥ 10/- per share)

Reserves (excluding Revaluation Reserve as shown

in the Balance Sheet of previous year) - - - - - -

Earnings Per Share (in ¥) - Basic and Diluted

(Not annualised*) (Face Value - ¥ 10/- per share) *50.44 *63.45 *46.76 *113.89 *105.08 332.61

Note:

1. The aboveis an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are available on the
websites of Stock Exchange at www.bseindia.com and also on the Company’s website at www.benareshotelslimited.com. The same can

be accessed by scanning the QR Code provided below:

Dated : October 16, 2026
Place : Varanasi

For and on behalf of the board
DR. ANANT NARAIN SINGH

Chairman
(DIN : 00114728)

epaper.ftnantiaiexpress.cun'. .

RACHAV

PRODUCTIVITY
ENHANCERS LTD.

(Formerly - Raghav Ramming Mass Ltd.)

Registered Office: Office No. 36, 4th Floor, Alankar Plaza,

Central Spine, Vidyadhar Nagar, Jaipur, Rajasthan- 302023

CIN: L27109RJ2009PLC030511 » Phone: +91 141 2235760-61
Email: rammingmass@gmail.com » Web: www.rammingmass.com

Un-Audited Financial Results (Standalone & Consolidated)
for the Quarter/ Half-year ended September 30, 2026

Place: Jaipur

Date: 16" October, 2026

The Board of Directors of the Company, at the meeting held on
October 16, 2026, approved the Un-audited financial results
(Standalone & Consolidated) of the Company for quarter/half-year
ended September 30, 2026 ('Financial Results")

The Financial Results along with Limited Review Report have been
posted on the Company's website at https://www.ramming

mass.com/pdf/signRPEL_sept30092026.pdf and can be accessed
by scanning the QR Code.

Rajesh Kabra (Managing Director)

By Order of the Board
For Raghav Productivity Enhancers Limited

Sd/-

DIN: 00935200

8r. | Particulars
M.

1

Tolal Income from Cperations

1. Basiciin <}
2. Diluted (in <)

Motes:

year ended Seplember 30, 2026

Place ;: UAE
Date | October 16, 2026

2 | Mot Profit/ [Loss) for the period | vedr
(before Tax, Exceptional andior Extraordinary dems)
3 | Met Profit [ {Loss) for the penod | year before tax
(after Exceptional andlor Extraordinary items)

4 | MetProft/ (Loss) for the period | year after tax
(aftar Excapdional andfor Extraordinary dems)

5. | Telal Comprehensive Incomel (Loss) for the penod | yvear
[Comprising Profit! (Loss) for the period [ year (afler tax)
and Other Comprahensie Income (aRer tax))

6 | Paid - up Equity Share Capital (face value of ¥ 1/- aach)
Resarves (exchuding Revaluation Resense)

E | Eamings PerShare {of ¥ 1/- gach)

(for continuing and dscontnued aparations) -

STERLING & WILSON&

%

STERLING AND WILSON RENEWABLE ENERGY LIMITED

EXTRACT OF CONSOLIDATED & STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2026

% In Crove)
Consolidated _ Standalone
Quarter ended Half Year endad Quarter ended Half Year endad
| 30.09.2026 _ 30:09.2025 _ 210.09.2026 _ 30.09.2026 _ 30.09.2025 _ 30,009 2026
| {Unaudited) | (Unaudited]  (Unaudited) | [Unaudited) @ [Unaudited) | {Unaudited)
1.527.50 1,748.60 31763 145633 1278.07 294344
16.83 7E.649 7348 28.40 15.90 100.22
16:83 (503.41) 7348 £3.40 [2622.52d) 10022
16.82 (477 .62) T0.0% 2758 (2583.54) 29568
1025 (534 .26] £3.9% 2405 (2923.31) 85,04
23.35 23.35 2335 2335 2335 2335
062 (20:27) 315 1.1 110,63} 410
.62 (20:27 314 119 [110.63) 4108

a) The above financial resulls, as reviewed and recommanded by the Audit Cornmittes at its meeting hald on October 15, 2026, have been approved by the Board of Diraclors atits
meeting hedd on October 15, 2026, The Statulory Auditors of the Comgpany have conducted Limied Beview of the above financial results of the Company for the guarter and half

b) The above is an extracl of e detailed formal of the Unauwdiled Financial Resulls filed with the Stock Exchanges under Regulation 33 of the SEBI (Lisling Obligatons and
Disclosure Raquiremeands) Reguiations, 2015, The full format of the Unaudited Financial Resulls are available on the website of the Stock Exchanges Le. www.bseindia.com amd
www nsandia.com and the Company | e. wikw sleringandwilsonne.com

For Sterling and Wilson Renewahle Energy Limited

2.

Khurshed Daruvala
Chairman

DIN: 00216905

Tel: (91-22) 25485300 | Fax: (81-22] 25485331

CIN: LT4999H201 TRPLC 292281

Req. Office; 9" Floor, Universal Majestic, P. L. Lokhande Marg, Chembur (West), Mumbai - 400043, Maharashira,
Emall: in@starlingwilzon.com | Website: www. sterlingandwilsonm. com
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https://www. ial-inf -earnings
LTM Limited P aurump quarterly-earning;
{formely known @ LTIMindiree Limited) T FIR FIE FhA W  forezer AT
Registered Office: LAT House. Ballard Estate, MUmbal 400 001 Tat (+91) 52402 97500 Fax: (31 22) 2858 1130,
E-mail; invastor@lim com, Website: www lim com, Corporate identity Number L72800MH1S96PLE 104693 . . N
RACT OF FINANCIAL RE OR THE QUARTER AND el s FR s
Z in million, except per share data st stz s
Consolidated .
Quarter ended 8i ths ended Ye ded
uarter ende ix months ende ‘oar ende X “
Particulars September 30,]  Junc 30, | September 30, | September 30, | September 30, | March 31, B e g
2026 026 2025 202 2025 2026 BT 08393438 A 98 aaEE, 078
(Audited)
Total income 118,991 118,634 106,947 237,625 208,274 434,020
Net Profit before tax and
exceptional items. 18,597 19,784 18,792 38,381 36,054 73,192 o TRIRTE WG
Net Profit before tax 18,507 19,764 18,702 38,381 36,054 67,911 ¥ ' a P WS ﬁ
Net Profit after tax 13,799 14,886 13.812 28,485 26,358 49,827
Total camprahensive income 13,127 20,740 6,815 33,867 18,978 82,517
Equity share capital 298 296 208 206 298 298
Ofher equity (Including
Non-controifling interests)* 240,781 240,781 226819 240,781 226,818 240,781
Earnings Per Share (not annualized)
(Face value of € 1/- each)
a) Basic (in ) 47.15 49.46 47.28 86,60 89,61 169.33
&) Diluted (in %) 471 48.42 4723 96.53 83,50 16843
= in million
Standalone
Quarter ended Six months ended Year ended
Particulars September 30,|  June 30, September 30, | September 30, | Septomber 30, | March 31,
2026 2026 2025 2026 2025 2026
i (Audited)
Total income 113711 110,392 102,548 224,103 201,546 416,609
Net profit before tax 18,045 16,807 18,545 34.852 36,068 66,393
Net profit after tax 13,519 12411 13.860 25930 26,634 48,337
Total comprehensive income 12‘533 18,628 6.749 321 19,432 29,885 - - . < s
o he snd six dad September 30, 2026 June 30, bal the audited . B B =g ATAERT ’ ‘ ,
Constaiod b ahot oty 1t Horth 31 202 and bk o e orih i o s St 0,208 e TERTE EHUT T iges’ & e o e T anfon ‘S STt
‘balances as per the audited mnsdlﬂaled balance sheet for the year ended March 31, 2025 as required by Securities and Exchange Board of India <. > “ﬁ?ﬁm y
(Lo O and Disc s AT SeRTREeT ST wWeat-R038
Notes: ToT R : %, 2231 T, Tiria Wi : %. se&s T, U : . 00 I, TV o AHGE
1. The consalidated and standalone financial resulls of LTM Limited (fermerly known as LT IMindirea Limitad) {the Company’) far the quarter
and six months ended September 30, 2026 have been subjscted to limited review by the stalutary auditors. The resulls have been reviewed <o . |
by the Audit Committer of the Board and appraved by the Board of Directors at its mesting held on October 16, 2026 i _E;'Tﬁa; 37 ﬁqa
2, The sbovéis an eirct fthe detailed format of e finandial r=sits filed with the Stock Exshisnges urder Regulation 3. B o} MY Rt « 451 ST o ot e « o7 N
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the consolidated \! 3 - e n ° N
financial results and the standalone financial results for the quarter and six months ended September 30, 2026 are 3 " ﬁmmwﬁm . =F mﬁm T e ER'ﬁ'ﬁ'-l'IﬁT:F{ ° (m faz“ﬁﬂ o T aéw
available on the Stock Exchanges website of BSE (www.bseindia com), NSE (www.nsindia.com) and the Company's [g]282 o Sl s
website at www ltm convinvestors, The website can be accessed by scanning the GR: IRSTTS WA : 1T FIRIE o 3127 T o S0 Za0 o <aq g o buic g@@ o T Hed
3. Results for the quarter and six months ended September 30, 2026 are in compliance with the Indian Accounting Standards (Ind AS) notified o TISTERT T o TS forst o Tget i o FgsT e o T AR o ST IRG@TT o faeTT AgeHT
by the Ministry of Corporate Afiairs as preseribed under section 133 of the Companies Act, 2013 o o Haftar o 21fSa Saa o 2t STasT o 31T TéfeT o 3R US @ FHoTA T @ FHeld TR
a, i 21,2025, of Ind 29 existing labour regulations into four Labeur codes, namely, The Goda o firdieT e o SIS Feidet o <109 WA o T8 S0 o G0 F79 o g9l il o TET et
on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Working . N N o .
Canditions Code, 2020, collectively referred 10 as the ‘New Labour Codas', Based on he requirements of New Labaur Codes and refevant © TEHE TBN @ H o5 @ TN T30 @ YT THHT o (9T Ureier o o9 Urelel o Tag @as o FE?{ RELS
Accounting Standards, the Group has estimated the liabiiity for employee benefits, which has resulied in an incremental expense on account o R RIS @ TR H2X
of recognition of past service costs, Considaring the material, one-time nature of the incremental amount, the Group has presented the same
as an ‘Exceptional ltem' in the Statement of Consclidated Financial Results during the previous year, o THUTT - TRy TR : 1T TR o fi?ﬂ'él TRAIT : ST qeds
5. During the quarter ended June 30, 2026, the Company, through its whally owned subsidiary LTM UK & IRELAND. Limited (LTM UK’} FeeTTe TR : 29T fies o fror 5 o F91 2 o affedl Sfra-Ser o WraT Sieies o Seig e
(formerty known as LTIMindtree UK Limited), entared into & Put Option Desd with Randstad N \. (Netherlands), Randstad Digital Holdings i . * . . - L R
Ply Lid (Australia) and Randstad France SASU (France) {collactivaly, the “Randstad Enlilies”) n refation lo the praposed acquisiion of their © 3TIOT G2 @ T Teelt @ Tkl TeREHT @ TRl UIETET © eIl ST o ASTh=2T] ShTes © TR 7
subsidiarles in the Netherlands, Australia and France, along with step-down subsidiaries in Befgium, Luxembourg. Portugal, Romania and N
Germany at an Enterprise Valuation of up to EUR 160 million on a cash-free, debifres basis, subject to customary valuation adjusiments on W%W - o qTRATeR : ToT TEa0 @ ﬁ?ﬁ'ﬂwﬁ?ﬁﬁ% + QOIS WS
el FeoTTe AT : T Gomie o Hien W o Zas e
During the quarter, Informatiin Consultation processes with the Warks Gouncils of required geography has been completed and accordingly N .
LTM UK has executed the Agresment for the Sale and Purchase of all shares (hereinafler refemed as 'SPA) with Randstad Eniies. As at & TereTmT - worm WReifer : = e o feedie wikeifes « 2 e
Saeptambar 30, 2026, completion of the transaction remained subjact to applicable ragulatory approvals and fulfilment of cartain conditions PN N
precedent under the SPA and, accordingly, no impact has been recognised in the Consolidated Financial Results. Sersrrel aiiaifies gt i o Gy g @ Al e
6. During the quarter ended June 30, 2026, the Group has recagnised a fair value gain of £1,978 milion as a part of ‘Other Income’ in the AT FATSTAR Far T - Yord uiiaifes : 91f7er @nge o fydia widifes : <. oger aea
Consolidated Financlal Rasults, in respect of the convertible instruments held in Voicing Al Inc., which were measured at fair valus through a i ﬁ ﬁﬁ . ﬁ S
profit or loss. Further, the Group has converted the said convertible It equity during he pi 4 BRI © T S © BT TWE
7. The Board of Direciors at lts meeting hekd on October 16, 2026 has declared an Interim dividend of T25(: per. equity share of par T TawnT - wer wiRkaftes « sierd foraea o fydva miaifes « @ wéer
value T1/- each. . = - .
STl UIRAITReR : Yl e o S ST o oS R o . Tgel R o ded we
8. Figures for the earlier period(s) have been regrouped, wheraver necessary.
For LTM Limited
Date - Octaber 16, 2026 Chief Exscutive Officer & Managing Director ST B

oo © e © epaperioksatiacom @@ @ o® @
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