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To . To
Listing Department, The Corporate Relations Department
NATIONAL STOCK EXCHANGE OF INDIA LIMITED BSE LIMITED
Exchange Plaza, Phiroz Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (E), 25" floor, Dalal Street,
MUMBAI -400 051 MUMBAI -400 001
Company Code No. AUROPHARMA Company Code No. 524804
Dear Sir/Madam,

Sub: Notice of the Meeting of the Unsecured Creditors of Aurobindo Pharma Limited to be convened
pursuant to the directions of the Hon'ble National Company Law Tribunal (NCLT), Hyderabad
Bench

Ref: Our Letter dated May 28, 2019 approving the Scheme of Amalgamation by the Board of Directors
of the Company and Letter dated June 3, 2019 submitting the Scheme of Amalgamation to the
Stock Exchanges.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed herewith the Notice dated October 18, 2019, of the NCLT convened Meeting of the
Unsecured Creditors of the Company to be held on Saturday, November 30, 2019 at 2.00 P.M, as directed
by Hon'ble NCLT, Hyderabad Bench, vide its order dated September 30, 2019 at KLN Prasad Auditorium,
31 Floor, The Federation of Telangana Chamber of Commerce and Industry (FTCCI), Federation House, 11-
6-841, FAPCCI Marg, Red Hills Hyderabad-500004, Telangana, for the purpose of considering and if thought
fit, approving the Scheme of Amalgamation of APL Research Centre Limited (Transferor Company 1) and
Aurozymes Limited (Transferor Company 2) and Curepro Parenterals Limited (Transferor Company 3) and
Hyacinths Pharma Private Limited (Transferor Company 4) and Silicon Life Sciences Private Limited
(Transferor Company 5) and APL Healthcare Limited (Transferor Company 6) with Aurobindo Pharma
Limited (Amalgamated Company or Transferee Company).

You may please note that all the Transferor Companies are the wholly owned subsidiaries of the Company.
The copy of the said Notice of NCLT Convened Meeting of Equity Shareholders is also available on website
of the Company www.aurobindo.com.

Thanking you,

Yours faithfully,
For AUROBINDO PHARMA LIMITED

S Qe

B.Adi Reddy
Company Secretary
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HON'BLE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF
THE UNSECURED CREDITORS
OF

AUROBINDO PHARMA LIMITED
(CIN: L24239TG1986PLC015190)
REGD. OFF: PLOT NO. 2, MAITHRIVIHAR, BEHIND MAITHRI VANAM,
AMEERPET, HYDERABAD-500038, TELANGANA, INDIA

Email:cs@aurobindo.com Website:www.aurobindo.com

DAY SATURDAY

DATE 30" DAY OF NOVEMBER, 2019

TIME 02:00 P.M

KLN PRASAD AUDITORIUM, 3RD FLOOR,

THE FEDERATION OF TELANGANA CHAMBER OF COMMERCE AND INDUSTRY (FTCCI)
VENUE
FEDERATION HOUSE, 11-6-841, FAPCCI MARG, RED HILLS,

HYDERABAD-500004, TELANGANA, INDIA.
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT HYDERABAD
C.A. (CAA) NO.201/230/HDB/2019
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013)

IN THE MATTER OF SECTIONS 230 TO 232 AND ALL OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT,
2013

AND
IN THE MATTER OF SCHEME OF AMALGAMATION
OF
APL RESEARCH CENTRE LIMITED
(AMALGAMATING COMPANY 1 OR TRANSFEROR COMPANY 1)
AND
AUROZYMES LIMITED
(AMALGAMATING COMPANY 2 OR TRANSFEROR COMPANY 2)
AND
CUREPRO PARENTERALS LIMITED
(AMALGAMATING COMPANY 3 OR TRANSFEROR COMPANY 3)
AND
HYACINTHS PHARMA PRIVATE LIMITED
(AMALGAMATING COMPANY 4 OR TRANSFEROR COMPANY 4)
AND
SILICON LIFE SCIENCES PRIVATE LIMITED
(AMALGAMATING COMPANY 5 OR TRANSFEROR COMPANY 5)
AND
APL HEALTHCARE LIMITED
(AMALGAMATING COMPANY 6 OR TRANSFEROR COMPANY 6)
WITH
AUROBINDO PHARMA LIMITED

(AMALGAMATED COMPANY OR TRANSFEREE COMPANY)
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Aurobindo Pharma Limited, a Company incorporated under the Companies Act, 1956, bearing CIN:
L24239TG1986PLC015190 and having its registered office at Plot No. 2, Maithrivihar, Behind Maithri Vanam, Ameerpet,
Hyderabad-500038, Telangana, India, and Corporate office situated at Water Mark Building, Plot No.11,Survey No.9,
Kondapur, Hitech City, Hyderabad-500084 Telangana, India represented by its Director, Mr. K. Nityananda Reddy (DIN:
01284195) email: knreddy@aurobindo.com, Ph: 040-66725101.

....Applicant Company / Transferee Company

— 4 AUROBINDO PHARMA LIMITED



NOTICE OF THE TRIBUNAL CONVENED MEETING OF THE UNSECURED
CREDITORS OF AUROBINDO PHARMA LIMITED / APPLICANT / TRANSFEREE
COMPANY AS PER THE DIRECTIONS OF THE HON'BLE
NATIONAL COMPANY LAW TRIBUNAL, BENCH AT HYDERABAD

To

The Unsecured Creditors of

Aurobindo Pharma Limited

(“The Company” or “Applicant Company / Transferee Company”)

NOTICE is hereby given that pursuant to an order dated the 30" day of September, 2019, passed in Company Application
bearing no. C.A. (CAA) NO.201/230/HDB/2019,the Hyderabad Bench of the Hon’ble National Company Law Tribunal, has
inter-alia directed that a meeting to be held of the Unsecured Creditors of Aurobindo PharmaLimited (Transferee Company)
for the purpose of considering, and if thought fit, approving with or without modification, the Scheme of Amalgamation of
APL Research Centre Limited (Amalgamating Company 1 or Transferor Company 1) and Aurozymes Limited (Amalgamating
Company 2 or Transferor Company 2) and Curepro Parenterals Limited (Amalgamating Company 3 or Transferor Company
3) and Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon Life Sciences
Private Limited (Amalgamating Company 5 or Transferor Company 5) and APL Healthcare Limited (Amalgamating Company
6 or Transferor Company 6) with Aurobindo Pharma Limited (Amalgamated Company or Transferee Company) and their
respective Shareholders and Creditors (‘Scheme’), by passing the following Resolution:

“RESOLVED THAT pursuant to the provisions of Section 230 to 232 and other applicable provisions, if any, of the Companies
Act, 2013, read with the National Company Law Tribunal Rules, 2016, the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 including any statutory modifications, amendments, re-enactments thereof for the time being
in force, the applicable provisions of the Memorandum and Articles of Association of the Company and subject to the
requisite approvals, sanctions, consents, observations, no objections, confirmations, permissions from the Hon’ble National
Company Law Tribunal, Bench at Hyderabad or such other competent authority as may be applicable, and the confirmation,
permission, sanction and approval of the other statutory / regulatory authorities, if any, in this regard and subject to such other
conditions or guidelines, if any, as may be prescribed or stipulated by any such authorities, from time to time, while granting
such approvals, sanctions, consents, observations, no objections, confirmations, permissions and which may be agreed by
the Board of Directors of the Company, the draft “Scheme of Amalgamation of APL Research Centre Limited (Amalgamating
Company 1 or Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company 2)
and Curepro Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and Hyacinths Pharma Private
Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon Life Sciences Private Limited (Amalgamating
Company 5 or Transferor Company 5) and APL Healthcare Limited (Amalgamating Company 6 or Transferor Company 6)
with Aurobindo Pharma Limited (Amalgamated Company or Transferee Company) and their respective Shareholders and
Creditors” (“Scheme”), providing for amalgamation of the Transferor Companies 1 to 6with the Transferee Company on a
going concern basis with effect from 01.04.2019 (First Day of April, Two Thousand and Nineteen) being the appointed date,
as placed before the meeting and initialed by the chairman for the purpose of identification, be and is hereby approved”.

RESOLVED FURTHER THAT the Board be and is hereby authorized, empowered and directed to do all such acts, deeds,
matters and things, as may be considered requisite, desirable, appropriate or necessary to give effect to aforesaid resolution
and to effectively implement the arrangements embodied in the Scheme and to accept such modifications, amendments,
limitations and/or conditions, if any, which may be required and/or imposed by the Hon’ble National Company Law Tribunal,
Bench at Hyderabad, while sanctioning the amalgamation embodied in the Scheme or by any authorities under law, or as
may be required for the purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme, as may
be deemed fit and proper”.

In pursuance of the said order and as directed therein further notice is hereby given that a meeting of the Unsecured
Creditors of Aurobindo Pharma Limited (Transferee Company) will be held on Saturday, the 30" day of November,
2019, at 02:00 P.M. at KLN Prasad Auditorium, 3 Floor, The Federation of Telangana Chamber of Commerce and Industry
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(FTCCI) Federation House, 11-6-841, FAPCCI Marg, Red Hills Hyderabad-500004, Telangana, at which time and place the
Unsecured Creditors of the Company are requested to attend and vote.

Unsecured Creditors entitled to attend and vote at the meeting may vote in person or by proxy, provided that all proxies in
the prescribed form are deposited at the registered office of the Company not later than 48 hours before the commencement
of the meeting.

A copy of the Scheme of Amalgamation, Explanatory Statement under section 102 read with sections 230 to 232 and other
applicable provisions of the Companies Act, 2013 and details & information as required under Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, Reports adopted by the Board of Directors of the Transferor
Companies and the Transferee Company, explaining the effect of Scheme on key managerial personnel, promoters and non-
promoter Shareholders, Audited Financial Statements of the Transferor Companies and the Transferee Company as on 31
March, 2019,Supplementary Unaudited Financial Statements of the Transferor Companies and the Transferee Company
and for the period ended on 30"day of June, 2019, Certificates issued by the auditors of the Companies confirming the
Accounting Treatment proposed in the Scheme, a form of Proxy and attendance slip are forming part of this notice and also
available at the website of the Company www.aurobindo.com.

Forms of proxy will also be made available at the registered office of the Company.

The Hon'ble National Company Law Tribunal, Bench at Hyderabad was pleased to appoint Mr. Naresh Kumar Sangam,
Advocate, as the Chairperson and Mr. Srinivasa Rao Cherukuri, Advocate, as the Scrutinizer for convening the said
meeting.

The above mentioned Scheme of Amalgamation of APL Research Centre Limited (Amalgamating Company 1 or Transferor
Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company 2) and Curepro Parenterals Limited
(Amalgamating Company 3 or Transferor Company 3) and Hyacinths Pharma Private Limited (Amalgamating Company 4 or
Transferor Company 4) and Silicon Life Sciences Private Limited (Amalgamating Company 5 or Transferor Company 5) and
APL Healthcare Limited (Amalgamating Company 6 or Transferor Company 6) with Aurobindo Pharma Limited (Amalgamated
Company or Transferee Company) and their respective Shareholders and Creditors” (“Scheme”), if approved by the
meeting, will be subject to the subsequent approval of the National Company Law Tribunal, Bench at Hyderabad.

SD/-

Naresh Kumar Sangam
Chairperson - Tribunal Convened
Meeting of Unsecured Creditors of
Aurobindo Pharma Limited

Dated this the 18" day of October, 2019
Hyderabad
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Notes:

1.

AN UNSECURED CREDITOR ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF ITSELF AND THE PROXY NEED NOT BE AN UNSECURED
CREDITOR OF THE COMPANY. PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED BY THE
COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 HOURS PRIOR TO THE COMMENCEMENT OF
THE MEETING.

No person shall be appointed as a proxy who is a minor.

The notice is being sent to all the Unsecured Creditors whose names are appearing in the Certificate given by the
Chartered Accountant certifying the list of Unsecured Creditors as on 31.05.2019, as had been filed with the Hon’ble
National Company Law Tribunal, Bench at Hyderabad, in Company Application No. CA (CAA) 201/230/HDB/2019,
by electronic mode whose e-mail addresses are registered with the Company for communication purpose unless
any Unsecured Creditor has requested for a hard copy of the same. For the Unsecured Creditors who have not
registered their e-mail addresses, physical copy is being sent by the permitted mode. A person/ entity who is not an
Unsecured Creditor on such date should treat the notice for information purposes only and will not be entitled to vote
at the meeting. This notice of the Tribunal Convened Meeting of Unsecured Creditors of the Applicant Company /
Transferee Company along with all the accompanying documents is also displayed / posted on the website of the

Company i.e. at www.aurobindo.com.

Unsecured Creditors whose names are appearing in the Certificate given by the Chartered Accountant certifying the
list of Unsecured Creditors as on 31.05.2019, as had been filed with the Hon’ble National Company Law Tribunal,
Bench at Hyderabad, in Company Application No. CA (CAA) 201/230/HDB/2019, may attend and vote at the meeting.
The Authorized Representative of a body corporate which is an Unsecured Creditor of the Company may attend and
vote at the meeting provided a certified true copy of the resolution of the Board of Directors under Section 113 of the
Companies Act, 2013 or other governing body of such body corporate authorizing such representative to attend and

vote at the meeting is deposited at the Registered Office of the Company not later than 48 hours before the meeting.

The proxy of an Unsecured Creditor blind or incapable of writing may be accepted if such Unsecured Creditor has
attached his signature or mark thereto in the presence of a witness who shall add to his signature his description and
address. Provided that all insertions in the proxy are in the hand writing of the witness and such witness shall have
certified at the foot of the proxy that all such insertions have been made by him at the request and in the presence of
the Unsecured Creditors before he attached his signature or mark.

The proxy of an Unsecured Creditor who does not know English may be accepted if it is executed in the manner
prescribed at point no. 5 above and the witness certifies that it was explained to the Unsecured Creditor in the

language known to him, and gives the Unsecured Creditor’s name in English below the signature.

An Unsecured Creditor or his/her/its Proxy is requested to bring the copy of the notice to the meeting and produce

the attendance slip, duly completed and signed, at the entrance of the meeting venue.

An Unsecured Creditor (in case such Unsecured Creditor is an individual) or the authorized representative of the
Unsecured Creditor(in case such Unsecured Creditor is a body corporate) or the proxy holder, should carry their valid
and legible identity proof issued by a statutory authority (i.e., a PAN Card/ Aadhaar Card/ Passport/ Driving License/
Voter ID Card). Additionally, an Unsecured Creditor (in case such Unsecured Creditor is a sole proprietorship) or
the proxy holder should carry a valid and legible document evidencing the individual as the proprietor of the sole

proprietorship.
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10.

11.

12.

13.

14.

15.

The quorum for the meeting of the Unsecured Creditors of the Transferee Company shall be 30 (Thirty) in number
as fixed by the Hon’ble National Company Law Tribunal, Bench at Hyderabad vide its order dated 30.09.2019.

The Scheme shall be considered approved by the Unsecured Creditors of the Transferee Company if the resolution
mentioned above in the notice has been approved at the Meeting by a majority of persons representing three-fourths

in value of the Unsecured Creditors in terms of Sections 230 to 232 of the Act.

All relevant documents referred to in the accompanying Explanatory Statement are open for inspection at the
registered office of the Company on all working days (except on Saturdays, Sundays and Public holidays) between
2:00 P.M. to 5.00 P.M. up to 2 (two) days prior to the date of meeting.

The results of the voting at the meeting will be declared within 48 hours of conclusion of the meeting and the results

along with the Scrutinizer’s report shall be placed on the website of the Company i.e. at www.aurobindo.com.
Route map to the venue of the Tribunal Convened Meeting is published in this Notice.

All the Unsecured Creditors, whose name appeared in the Certificate given by the Chartered Accountant certifying
the list of Unsecured Creditors as on 31.05.2019, as had been filed with the Hon’ble National Company Law Tribunal,
Bench at Hyderabad, in Company Application No. CA (CAA) 201/230/HDB/2019, may cast their vote (for or against)
through Poll at the Tribunal Convened Meeting on Saturday the 30"day of November, 2019, at 02:00 P.M.

The voting rights of the Unsecured Creditors shall be in proportion to the outstanding amount due to them by the
Company as on 31.05.2019.

AUROBINDO PHARMA LIMITED



BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT HYDERABAD
C.A. (CAA) NO. 201/230/HDB/2019
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013)

IN THE MATTER OF SECTIONS 230 TO 232 AND ALL OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT,
2013

AND
IN THE MATTER OF SCHEME OF AMALGAMATION
OF
APL RESEARCH CENTRE LIMITED

(AMALGAMATING COMPANY 1 OR TRANSFEROR COMPANY 1)

AND
AUROZYMES LIMITED

(AMALGAMATING COMPANY 2 OR TRANSFEROR COMPANY 2)

AND
CUREPRO PARENTERALS LIMITED

(AMALGAMATING COMPANY 3 OR TRANSFEROR COMPANY 3)

AND
HYACINTHS PHARMA PRIVATE LIMITED

(AMALGAMATING COMPANY 4 OR TRANSFEROR COMPANY 4)

AND
SILICON LIFE SCIENCES PRIVATE LIMITED

(AMALGAMATING COMPANY 5 OR TRANSFEROR COMPANY 5)

AND
APL HEALTHCARE LIMITED

(AMALGAMATING COMPANY 6 OR TRANSFEROR COMPANY 6)

WITH
AUROBINDO PHARMA LIMITED
(AMALGAMATED COMPANY OR TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

NCLT Convened Meeting - Unsecured Creditors 9



EXPLANATORY STATEMENT UNDER SECTION 102, READ WITH SECTIONS 230 TO
232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND
DETAILS & INFORMATION AS REQUIRED UNDER RULE 6 OF THE COMPANIES
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

1.

10

A Scheme of Amalgamation of APL Research Centre Limited (Amalgamating Company 1 or Transferor Company
1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company 2) and Curepro Parenterals Limited
(Amalgamating Company 3 or Transferor Company 3) and Hyacinths Pharma Private Limited (Amalgamating
Company 4 or Transferor Company 4) and Silicon Life Sciences Private Limited (Amalgamating Company 5 or
Transferor Company 5) and APL Healthcare Limited (Amalgamating Company 6 or Transferor Company 6) with
Aurobindo Pharma Limited (Amalgamated Company or Transferee Company) and their respective Shareholders
and Creditors” (“Scheme / Scheme of Amalgamation”), was proposed by the Board of Directors of the Transferee
Company and the Board of Directors of the Transferor Company 1 to 6 for the purpose of Amalgamation of Transferor
Companies 1 to 6 with the Transferee Company on a going concern basis with effect from 01.04.2019 (First Day of
April, Two Thousand and Nineteen) being the appointed date.

The said Scheme of Amalgamation was approved by the Board of Directors of the Transferor Company 1, Transferor
Company 2, Transferor Company 4, Transferor Company 5, Transferor Company 6 at their respective meetings
held on 23.05.2019, by the Board of Directors of the Transferor Company 3 on 27.05.2019 and by the Board of
Directors of the Transferee Company on 28.05.2019, after taking into the consideration & recommendation of their
respective audit committees (where applicable) under the provisions of Sections 230 to 232 and all other applicable
provisions of Companies Act, 2013. The Board of Directors of the Companies have approved the Scheme after taking
into consideration the rationale of the Scheme and the certificate issued by the statutory auditors of the respective
Companies to the effect that the accounting treatment proposed in the Scheme is in conformity with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013.

Accordingly, a Joint Company Application vide C.A.(CAA)NO.201/230/HDB/2019, was filed before the Hon'ble
National Company Law Tribunal, Bench at Hyderabad, by the Transferor Companies 1 to 6and the Transferee
Company inter-alia seeking directions for (i) dispensation of the requirement of convening the meetings of the equity
shareholders of Transferor Company 1 to Transferor Company 6; (ii) dispensation of the requirement of convening
the meetings of the preference shareholders of Transferor Company 5 and Transferor Company 6; (iii) dispensation
of the requirement of convening the meeting of the Secured Creditor of Transferee Company; (iv) dispensation of the
requirement of convening the meeting of the Unsecured Lenders of Transferee Company; (v) dispensation of the
requirement of convening the meetings of the Unsecured Creditors of Transferor Company 2, Transferor Company
3 and Transferor Company 4; (vi) Convening the Meetings of the Unsecured Creditors of the Transferor Company 5,
Transferor Company 6 and Transferee Company; and (vii) Convening the Meeting of the Equity Shareholders of the
Transferee Company.

The C.A.(CAA) NO.201/230/HDB/2019, was admitted by the Hon’ble National Company Law Tribunal, Bench at
Hyderabad on the 30™"day, of September, 2019 and pursuant to the Order dated 30" day, of September, 2019, passed
by the Hon’ble Tribunal, in the C.A.(CAA) NO.201/230/HDB/2019, (i) the requirement of convening the meetings of the
equity shareholders of Transferor Company 1 to Transferor Company 6 has been dispensed with; (ii) the requirement
of convening the meetings of the preference shareholders of Transferor Company 5 and Transferor Company 6 has
been dispensed with; (iii) the requirement of convening the meeting of the Secured Creditor of Transferee Company
has been dispensed with; (iv) the requirement of convening the meeting of the Unsecured Lenders of Transferee
Company has been dispensed with; (v) the requirement of convening the meetings of the Unsecured Creditors of
Transferor Company 2, Transferor Company 3 and Transferor Company 4 has been dispensed with; (vi) the Meetings
of the Unsecured Creditors of the Transferor Company 5, Transferor Company 6 and Transferee Company have
been Ordered to be held; and (vii) the Meeting of the Equity Shareholders of the Transferee Company has been
ordered to be held.

AUROBINDO PHARMA LIMITED



5. Accordingly, as ordered by the Hon’ble National Company Law Tribunal, Bench at Hyderabad, vide Order dated
30" Day of September, 2019, in C.A.(CAA) NO.201/230/HDB/2019, a meeting of the Unsecured Creditors of
the Transferee Company will be held for the purpose of considering, and, if thought fit, approving with or without
modification(s), the Scheme of Amalgamation amongst APL Research Centre Limited (Amalgamating Company 1 or
Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company 2) and Curepro
Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and Hyacinths Pharma Private Limited
(Amalgamating Company 4 or Transferor Company 4) and Silicon Life Sciences Private Limited (Amalgamating
Company 5 or Transferor Company 5) and APL Healthcare Limited (Amalgamating Company 6 or Transferor
Company 6) with Aurobindo Pharma Limited (Amalgamated Company or Transferee Company) and their respective
Shareholders and Creditors” (“Scheme”) on Saturday, the 30"day of November, 2019, at KLN Prasad Auditorium,
3" Floor, The Federation of Telangana Chamber of Commerce and Industry (FTCCI) Federation House, 11-6-841,
FAPCCI Marg, Red Hills Hyderabad-500004, Telangana at 02:00 PM.

6. Further the Hon’ble National Company Law Tribunal, Bench at Hyderabad, pursuant to the Order dated 30" Day
of September, 2019, in C.A.(CAA) NO.201/230/HDB/2019, was pleased to appoint Mr. Naresh Kumar Sangam,
Advocate, as the Chairperson and Mr. Srinivasa Rao Cherukuri, Advocate, as the Scrutinizer for convening the
said meeting.

7. DESCRIPTION, INFORMATION AND OTHER DETAILS PERTAINING TO THE COMPANIES
7.1 APL Research Centre Limited

a. APL Research Centre Limited is a Company incorporated under the provisions of the Companies
Act, 1956, on 15.09.2006, with CIN: U24116AP2006PLC051171 of 2006 — 2007 issued by the
Registrar of Companies, Andhra Pradesh. The Company obtained the Certificate of Commencement
of Business from the Registrar of Companies on 24.10.2006. The present CIN of the Company is
U24116TG2006PLC051171. The PAN of the Company is AAGCA0277L. (Hereinafter referred to as
the “Transferor Company 1").

b. The Registered Office of the Transferor Company 1 is situated at Plot No. 2, Maithrivihar, Ameerpet,
Hyderabad -500038, Telangana, India. The Corporate office of the Transferor Company 1 is situated
at the Water Mark Building, Plot No.11, Survey No.9, Kondapur, Hitech City, Hyderabad — 500084,
Telangana India.

C. The Transferor Company 1 is engaged, inter alia, in the business of research and development
in both basic and applied branches of science in relation to all kinds of basic drugs, bulk drugs,
pharmaceutical formulations, health care and bio-technology and other related fields.

d. The authorized, issued, subscribed and paid-up share capital of the Transferor Company 1 as
on 31.03.2019, is as follows:

Particulars Amount in Rupees

Authorized

1,30,00,000 equity shares of INR 10 each 13,00,00,000

Issued, subscribed and paid-up
1,22,60,000 equity shares of INR 10 each, fully paid up 12,26,00,000

The Transferor Company 1 is a wholly owned subsidiary of the Transferee Company. Subsequent
to 31.03.2019 and till date of passing the resolution approving the Scheme of Amalgamation by the
Board of Directors of the Transferor Company 1, there is no change in the authorized, issued, sub-
scribed or paid-up share capital of the Transferor Company 1.

NCLT Convened Meeting - Unsecured Creditors 11



e. The Register of members of the Transferor Company 1 showing the latest list of the equity sharehold-
ers of the Transferor Companyl is as follows:

Sl. Total No. of % of
No. Name of shareholder shares held | holding
1. |Aurobindo Pharma Limited 1,22,59,400| 99.994%
2. | Dr. M Sivakumaran, Nominee of Aurobindo Pharma Limited 100 0.001%
3. | Mr. M. Madan Mohan Reddy, Nominee of Aurobindo Pharma Limited 100 0.001%
4. | Mr. PVV Subrahmanyam, Nominee of Aurobindo Pharma Limited 100 0.001%
5. |Mr. T S Sankara Reddy, Nominee of Aurobindo Pharma Limited 100 0.001%
6. |Mr. S S Yugandhar, Nominee of Aurobindo Pharma Limited 100 0.001%
7 | Mr. M Venkat Reddy, Nominee of Aurobindo Pharma Limited 100 0.001%
Total 1,22,60,000| 100.00%
f. Names of the Promoters and directors of the Transferor Company1 along with their addresses:
’\?(I)' Name Designation Present Address
1. |Aurobindo Pharma Limited Promoter | Plot No. 2, Maithrivihar,
Behind Maithrivanam, Ameerpet,
Hyderabad -500038, Telangana, India.
2. | Nityananda Reddy Kambam Director 8-2-269/N/11, Road No.2,
Near Challa Eye Care Centre
Navodaya Colony, Banjara Hills
Hyderabad 500034.
3. | Madan Mohan Reddy Mettu Director 8-3-224/9/28/8, H-101, Madhura Nagar,
S R Nagar Hyderabad 500038.
4. | Sivakumaran Meenakshisun- Director Plot No. 83, Lumbini Springs, Miyapur-
deram Gachibowli Main Road Survey No. 133,
Gachibowli, Kothaguda Hyderabad 500032.
5. | Gopala Krishna Reddy Penupolu Whole-time | Flat No. 106, 3rd Floor,
Director Sai Krishna Elite Apartments
Chandrampalem, Sai Priya Gardens,
Madura wada, Pothi
Visakhapatnam 530041.

The Transferor Company 1 is a wholly owned Subsidiary Company of the Transferee Company.

Names of Directors of the Transferor Company 1 who voted in favor of / against the Resolution
approving the Scheme of Amalgamation at the meeting of the Board of Directors of the Company held
on 23.05.2019:

l\slcl; Name of the Directors In Favor Against Abstain
L Nityananda Reddy Kambam Yes NA NA
2. Madan Mohan Reddy Mettu Yes NA NA
3. Sivakumaran Meenakshisunderam Yes NA NA
4. Gopala Krishna Reddy Penupolu Yes NA NA

i The Transferor Company 1 does not have any creditors (whether secured or unsecured) as on
31.05.2019.
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7.2 Aurozymes Limited

a.

Aurozymes Limited is a Company incorporated under the provisions of the Companies Act,
2013,0n 28.11.2013, with CIN: U24232AP2013PLC091383 of 2013-2014, issued by the Registrar
of Companies, Andhra Pradesh. The Company obtained the Certificate of Commencement of
Business from the Registrar of Companies on 14.12.2013. The present CIN of the Company is
U24232TG2013PLC091383. The PAN of the Company is AAMCA1933F. (Hereinafter referred to as
the “Transferor Company 27).

The Registered Office of the Transferor Company 2 is situated at Plot No. 2, Maithrivihar, Ameerpet,
Hyderabad -500038, Telangana, India. The Corporate office of the Transferor Company 2 is situated
at the Water Mark Building, Plot No.11, Survey No.9, Kondapur, Hitech City, Hyderabad — 500084,
Telangana, India.

The Transferor Company 2 is engaged, inter alia, in the business of researching, receiving,
manufacturing, processing, producing, acquiring, distributing, marketing, selling, releasing,
commissioning, purchasing, licensing, importing, dealing, trading, using and exporting all types of
enzymes, biocatalysts, bio-based products, and products utilising biocatalytic steps including biotech,
pharmaceutical, nutraceutical, cosmeceutical and agrochemical ingredients, intermediates and
finished products and other preparations of any nature and kind whatsoever into the chemical and
allied industries such as pharmaceutical based industries in India and Worldwide.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company 2 as
on 31.03.2019, is as follows:

Particulars Amount in Rupees
Authorized
50,000 equity shares of INR 10 each 5,00,000

Issued, subscribed and paid-up
50,000 equity shares of INR 10 each, fully paid up 5,00,000

The Transferor Company 2 is a wholly owned subsidiary of the Transferee Company. Subsequent
to 31.03.2019 and till date of passing the resolution approving the Scheme of Amalgamation by
the Board of Directors of the Transferor Company 2, there is no change in the authorized, issued,
subscribed or paid-up share capital of the Company.

The Register of members of the Transferor Company 2 showing the latest list of the equity shareholders
of the Transferor Company 2 is as follows:

’\?(I)'. Name of the shareholder !ﬁ;?;g%é?é hc(:/lodci)r:g
1. |Aurobindo Pharma Limited 49,400 98.80%
2. | Mr. K Nityananda Reddy, Nominee of Aurobindo Pharma Limited 100 0.02%
3. |Mr. S S Yugandhar, Nominee of Aurobindo Pharma Limited 100 0.02%
4. | Mr. P Sarath Chandra Reddy, Nominee of Aurobindo Pharma Limited 100 0.02%
5. | Mr. PVV Subrahmanyam, Nominee of Aurobindo Pharma Limited 100 0.02%
6. |Mr. M Venkat Reddy, Nominee of Aurobindo Pharma Limited 100 0.02%
7. |Mr. T S Sankara Reddy, Nominee of Aurobindo Pharma Limited 100 0.02%

Total 50,000 100.00%
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Names of the Promoters and directors of the Transferor Company 2 along with their addresses:

’\?(I)' Name Designation Present Address

1. |Aurobindo PharmaLimited | Promoter |Plot No. 2, Maithrivihar, Behind Maithrivanam,
Ameerpet, Hyderabad -500038, Telangana, India.

2. | Nityananda Reddy Kambam Director 8-2-269/N/11, Road No.2,
Near Challa Eye Care Centre Navodaya Colony,
Banjara Hills, Hyderabad 500034.

3. | Madan Mohan Reddy Mettu Director 8-3-224/9/28/8, H-101, Madhura Nagar,
S R Nagar Hyderabad 500038.

4. | Sivakumaran Meenaksh- Director Plot No. 83, Lumbini Springs, Miyapur-Gachi-

isunderam bowliMain Road Survey No. 133, Gachibowli,

Kothaguda Hyderabad 500032.

5. | Sapna Director Flat No. 202B, Vishnu Pearl Apartment White-
field, Kondapur Hyderabad 500084.

The Transferor Company 2 is a wholly owned Subsidiary Company of the Transferee Company.

Names of Directors of the Transferor Company 2 who voted in favor of / against the Resolution ap-
proving the Scheme of Amalgamation at the meeting of the Board of Directors of the Company held
on 23.05.2019:

ﬁlé Name of the Directors In Favor Against Abstain
1. Nityananda Reddy Kambam Yes NA NA
2 Madan Mohan Reddy Mettu Yes NA NA
3. Sivakumaran Meenakshisunderam Yes NA NA
4 Sapna Yes NA NA

The Transferor Company 2 does not have any secured creditors as on 31.05.2019. The Transferor
Company 2 has a sole unsecured creditor amounting to Rs.9,72,00,025/- (Rupees Nine Crore Seven-
ty Two Lakh and Twenty Five only)as on 31.05.2019.

The aforesaid Unsecured Creditor has given its consent by way of individual affidavit to the Scheme
stating that it is aware of the Scheme of Amalgamation and that it does not have any objection to the
proposed Scheme of Amalgamation. The Hon’ble Tribunal vide its order dated 30" day of September,
2019, was pleased to dispense with the requirement of convening the meeting of the Unsecured
Creditor of the Transferor Company 2 since the Unsecured Creditor has furnished its written consent
to the Scheme.

7.3 Curepro Parenterals Limited

a.

Curepro Parenterals Limited is a Company incorporated under the provisions of the Companies
Act, 2013, on 19.04.2013, with CIN: U24232AP2013PLC087101 of 2013-2014 issued by the
Registrar of Companies, Andhra Pradesh. The Company obtained the Certificate of Commencement
of Business from the Registrar of Companies on 25.04.2013. The present CIN of the Company is
U24232TG2013PLC087101. The PAN of the Company is AAFCC2178M. (Hereinafter referred to as
the “Transferor Company 3”).

The Registered Office of the Transferor Company 3 is situated at Plot No. 2, Maithrivihar, Ameerpet,
Hyderabad -500038, Telangana, India. The Corporate office of the Transferor Company 3 is situated
at the Water Mark Building, Plot No.11, Survey No.9, Kondapur, Hitech City, Hyderabad — 500084,
Telangana, India.
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The Transferor Company 3 is engaged, inter alia, in the business to manufacture, prepare, import,
export, buy, sell, supply, distribute, store, stock, maintain and otherwise handle, deal in and carry on
the business in all kinds and varieties of pharmaceutical drugs, patent and non-patent medicines,
common medicinal preparations, drugs, mixtures, elixirs, drops, tonics, other liquid drugs and
medicines, formulations, capsules, tablets, pills, powders, medicated ointments, pharmaceuticals,
chemical, medical, and medical products, preparations and materials, sterilized injections, vaccines,
immunogens, phylacogens, chemicals and surgical dressings.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company 3 as
on 31.03.2019, is as follows:

Particulars Amount in Rupees

Authorized

2,00,00,000 equity shares of INR 10 each 20,00,00,000

Issued, subscribed and paid-up
1,33,10,107 equity shares of INR 10 each, fully paid up

13,31,01,070

The Transferor Company 3 is a wholly owned subsidiary of the Transferee Company. Subsequent
to 31.03.2019 and till date of passing the resolution approving the Scheme of Amalgamation by
the Board of Directors of the Transferor Company 3, there is no change in the authorized, issued,
subscribed or paid-up share capital of the Transferor Company 3.

The Register of members of the Transferor Company 3 showing the latest list of the equity share-
holders of the Transferor Company 3 is as follows:

I\?cl).. Name of the shareholder !ﬁ;?le':%e?; % OifnZOId'
1. |Aurobindo Pharma Limited 1,33,09,507 99.994%
2. | Mr. K Nityananda Reddy, Nominee of Aurobindo Pharma Limited 100 0.001%
3. | Mr. S S Yugandhar, Nominee of Aurobindo Pharma Limited 100 0.001%
4. | Mr. P Sarath Chandra Reddy, Nominee of Aurobindo Pharma Limited 100 0.001%
5. | Mr. PVV Subrahmanyam, Nominee of Aurobindo Pharma Limited 100 0.001%
6. |Mr. M Venkat Reddy, Nominee of Aurobindo Pharma Limited 100 0.001%
7. |Mr. T S Sankara Reddy, Nominee of Aurobindo Pharma Limited 100 0.001%
Total 1,33,10,107 |  100.00%

Names of the Promoters and directors of the Transferor Company 3 along with their addresses:

Sl.

No Name Designation Present Address

1. | Aurobindo Pharma Limited Promoter Plot No. 2, Maithrivihar, Behind Maithrivanam,
Ameerpet, Hyderabad -500038, Telangana, India.

2. |Sarath Chandra Reddy Director Plot N0.415, Opp: Ramalayam Temple Road
Penaka No0.18, Jubilee Hills Hyderabad 500033.

3. | Madan Mohan Reddy Mettu Director 8-3-224/9/28/8, H-101, Madhura Nagar,
S R Nagar Hyderabad 500038.

4. | Sivakumaran Director Plot No. 83, Lumbini Springs, Miyapur-
Meenakshisunderam Gachibowli Main Road Survey No. 133,
Gachibowli, Kothaguda Hyderabad 500032.

5. | Bhanu Murthy Chavali Whole-time | 10-282/20/1103, Vasanthapuri Colony,
Director Vasanthavihar Apartment Malkajgiri,
Hanumanpet, rangareddy Hyderabad 500047.
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The Transferor Company 3 is a wholly owned Subsidiary Company of the Transferee Company.

Names of Directors of the Transferor Company 3 who voted in favor of / against the Resolution
approving the Scheme of Amalgamation at the meeting of the Board of Directors of the Company held
on 27.05.2019:

l\slcl). Name of the Directors In Favor Against Abstain
1. Sarath Chandra Reddy Penaka Yes NA NA
2. Madan Mohan Reddy Mettu Yes NA NA
3. Sivakumaran Meenakshisunderam Yes NA NA
4. Bhanu Murthy Chavali Yes NA NA

The Transferor Company 3 does not have any secured creditors as on 31.05.2019. The Transferor
Company 3 has a sole unsecured creditor amounting to Rs.51,87,90,911/- (Rupees Fifty One Crore
Eighty Seven Lakh Ninety Thousand Nine Hundred and Eleven only) as on 31.05.2019.

The aforesaid Unsecured Creditor has given its consent by way of individual affidavit to the Scheme
stating that it is aware of the Scheme of Amalgamation and that it does not have any objection to the
proposed Scheme of Amalgamation. The Hon’ble Tribunal vide its order dated 30" day of September,
2019, was pleased to dispense with the requirement of convening the meeting of the Unsecured
Creditor of the Transferor Company 3 since the Unsecured Creditor has furnished its written consent
to the Scheme.

7.4 Hyacinths Pharma Private Limited

a.
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Hyacinths Pharma Private Limited is a Company incorporated under the provisions of the
Companies Act, 1956, on 23.07.2010, with CIN: U24232AP2010PTC069638 issued by the Registrar
of Companies Andhra Pradesh. The present CIN of the Company is U24232TG2010PTC069638. The
PAN of the Company is AACCH4828E. (Hereinafter referred to as the “Transferor Company 4").

The Registered Office of the Transferor Company 4 is situated at Plot No. 2, Maithrivihar,
Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the Transferor Company
4 is situated at Water Mark Building, Plot No.11, Survey No.9, Kondapur, Hitech City, Hyderabad —
500084, Telangana, India.

The Transferor Company 4 is engaged, inter alia, in the business of manufacture, process, sell,
buy, deal, export and import in all types of drugs, drugs intermediaries, pharmaceutical and medical
preparations, chemical and other connected materials and to obtain patents for them.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company 4 as
on 31.03.2019, is as follows:

Particulars Amount in Rupees

Authorized 35,00,00,000
3,50,00,000 equity shares of INR 10 each

Issued, subscribed and paid-up 32,50,00,000
3,25,00,000 equity shares of INR 10 each, fully paid up

AUROBINDO PHARMA LIMITED



The Transferor Company 4 is a wholly owned subsidiary of the Transferee Company. Subsequent
to 31.03.2019 and till date of passing the resolution approving the Scheme of Amalgamation by
the Board of Directors of the Transferor Company 4, there is no change in the authorized, issued,
subscribed or paid-up share capital of the Transferor Company 4.

The Register of members of the Transferor Company 4 showing the latest list of the equity shareholders
of the Transferor Company 4 is as follows:

Sl. Total No. of |, .
No Name of the shareholder shares held % of holding
1. |Aurobindo Pharma Limited 3,24,99,500 99.998%
2. | Mr. K Nityananda Reddy, Nominee of Aurobindo Pharma Limited 500 0.002%
Total 3,25,00,000 100.00%

Names of the Promoters and directors of the Transferor Company 4 along with their addresses:

Sl.

No Name Designation Present Address

1. | Aurobindo Pharma Limited Promoter | Plot No. 2, Maithrivihar, Behind Maithrivanam,
Ameerpet, Hyderabad -500038, Telangana, India.

2. | Nityananda Reddy Kambam Director 8-2-269/N/11, Road No.2,
Near Challa Eye Care Centre Navodaya Colony,
Banjara Hills Hyderabad 500034, Telangana

3. | Venkateswararao Director D.N0.19-26-1/1B Reddy Colony, Bhimavaram
Kondreddy West Godavari 534201

4. | Satyanarayana Reddy Karri| Whole-time |Flat No. GF-6, Merridian Block Seashells Enclave
Director Near Governors Bunglow, Waltair Uplands
Visakhapatnam 530003

The Transferor Company 4 is a wholly owned Subsidiary Company of the Transferee Company.

Names of Directors of the Transferor Company 4 who voted in favor of / against the Resolution
approving the Scheme of Amalgamation at the meeting of the Board of Directors of the Company held
on 23.05.2019:

I\slcl;. Name of the Directors In Favor Against Abstain
1. |Nityananda Reddy Kambam Yes NA NA
2. | Venkateswararao Kondreddy Yes NA NA
3. | Satyanarayana Reddy Karri Yes NA NA

The Transferor Company 4 does not have any secured creditors as on 31.05.2019. The Transfer-
or Company 4 has 19 (Nineteen) unsecured creditors amounting to Rs.17,15,25,823/- (Rupees
Seventeen Crore Fifteen Lakh Twenty Five ThousandEight Hundred and Twenty Three only) as on
31.05.2019.

Out of the aforesaid unsecured creditors, the unsecured creditors constituting more than 90% of the
total value of the debt have given their consent by way of individual affidavits to the Scheme stating
that they aware of the Scheme of Amalgamation and that they do not have any objection to the
proposed Scheme of Amalgamation. The Hon’ble Tribunal vide its order dated 30" day of September,
2019, was pleased to dispense with the requirement of convening the meeting of the Unsecured
Creditors of the Transferor Company 4 since the 90% of the Unsecured Creditors have furnished their
written consent to the Scheme.
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7.5

Silicon Life Sciences Private Limited

a.

Silicon Life Sciences Private Limited is a Company incorporated under the provisions of the Compa-
nies Act, 1956, on 19.02.2008, with CIN: U85100AP2008PTC057669 of 2007-2008 issued by the Reg-
istrar of Companies Andhra Pradesh. The present CIN of the Company is U85100TG2008PTC057669.
The PAN of the Company is AANCS5076L. (Hereinafter referred to as the “ Transferor Company 5”).

The Registered Office of the Transferor Company 5 is situated at Plot No. 2, Maithrivihar, Ameer-
pet, Hyderabad-500038, Telangana, India. The Corporate office of the Transferor Company 5 is situ-
ated at Water Mark Building, Plot No.11, Survey No.9, Kondapur, Hitech City, Hyderabad — 500084,
Telangana, India.

The Transferor Company 5 is engaged, inter alia, in the business to manufacture, produce, process,
compound, mix, pack, formulate, develop, treat, refine, manipulate, job work, commercialize, import,
export, buy, sell, or otherwise deal in all types, descriptions, specifications, strengths and applications
of pharmaceutical and chemical products of medicaments in all its branches, including basic drugs,
intermediates, active ingredients, fine chemicals, tonics, antibiotics, enzymes, vitamins, hormones,
medical products in all forms such as capsules, tablets, powders, ointments, syrups, injectibles, pills
fluids, granules and their by-products, intermediates, residue, mixtures and compounds.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company 5 as
on 31.03.2019, is as follows:

Particulars Amount in Rupees
Authorized 45,00,00,000
4,50,00,000 equity shares of INR 10 each 72,10,00,000
72,10,000 Preference Shares of INR 100 each

Total 117,10,00,000
Issued, subscribed and paid-up 44,86,75,000
4,48,67,500 equity shares of INR 10 each, fully paid up 65,10,00,000

65,10,000 9.5% Cumulative Redeemable Preference Shares of INR
100 each, fully paid up

Total 109,96,75,000

The Transferor Company 5 is a step down wholly owned subsidiary of the Transferee Company by
virtue of it being a direct wholly owned subsidiary of Auronext Pharma Private Limited, which is a
direct wholly owned subsidiary of the Transferee Company. Subsequent to 31.03.2019 and till date
of passing the resolution approving the Scheme of Amalgamation by the Board of Directors of the
Transferor Company 5, there is no change in the authorized, issued, subscribed or paid-up share
capital of the Transferor Company 5.

The Register of members of the Transferor Company 5 showing the latest list of the equity shareholders
of the Transferor Company 5 is as follows:

SI. Name of the shareholder Total No. of | % O.f hold-
No. shares held ing

1. | Auronext Pharma Private Limited (wholly owned subsidiary 448,66,666 99.998%
of Aurobindo Pharma Limited)

2. K Nityananda Reddy, Nominee of Auronext Pharma Private 834 0.002%
Limited

Total 4,48,67,500 100.00%
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f. The Register of members of the Transferor Company 5 showing the latest list of the preference
shareholders of the Transferor Company 5 is as follows:

Sl. Total No. of o .
No. Name of the shareholder shares held % of holding

1. |[Aurobindo Pharma Limited 65,10,000 100.00%
Total 65,10,000 100.00%

NCLT Convened Meeting - Unsecured Creditors

Names of the Promoters and directors of the Transferor Company 5 along with their addresses:

ﬁt Name Designation Present Address
1. |Auronext Pharma Private Limited Promoter Plot No. 2, Maithrivihar, Behind
(wholly owned subsidiary of Maithrivanam, Ameerpet, Hyderabad
Aurobindo Pharma Limited) -500038, Telangana, India.
2. |Nityananda Reddy Kambam Director 8-2-269/N/11, Road No.2, Near Challa Eye
Care Centre Navodaya Colony, Banjara
Hills Hyderabad 500034, Telangana
3. | Venkateswararao Kondreddy Director D.N0.19-26-1/1B Reddy Colony, Bhima-
varam West Godavari 534201, Andhra
Pradesh
4. |Vijay Natarajan Director F 209, Aditya Windsor, White Fields
Kondapur Hyderabad 500084.
5. |Jacob Joseph Whole-time- |C-405, Block C,The Nest, Pranith
Director Happy Homes, HydharNagar, Nizampet,
Kuaktpally, KVRanga Reddy, Qutubullapur,
Hyderabad — 500090.
6. |Sapna Director Flat No. 202B, Vishnu Pearl Apartment
Whitefield, Kondapur Hyderabad 500084.

The Transferor Company 5 is step down wholly owned subsidiary of the Transferee Company by
virtue of it being a direct wholly owned subsidiary of Auronext Pharma Private Limited, which is a
direct wholly owned subsidiary of the Transferee Company.

Names of Directors of the Transferor Company 5 who voted in favor of / against the Resolution
approving the Scheme of Amalgamation at the meeting of the Board of Directors of the Company held
on 23.05.2019:

ﬁlc')_ Name of the Directors In Favor Against Abstain
1. Nityananda Reddy Kambam Yes NA NA
2 Venkateswararao Kondreddy Yes NA NA
3 Vijay Natarajan Yes NA NA
4. Jacob Joseph Yes NA NA
5 Sapna Yes NA NA

The Transferor Company 5 does not have any secured creditors as on 31.05.2019. The Transferor
Company 5 has 190 (One Hundred and Ninety) unsecured creditors amounting to Rs.82,26,63,028/-
(Rupees Eighty Two Crore Twenty Six Lakh Sixty Three Thousand and Twenty Eight only) as on
31.05.2019.
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k.

The Hon'ble Tribunal vide its order dated 30" day of September, 2019, was pleased to direct that
a meeting of the unsecured creditors of the Transferor Company 5 be convened for obtaining their
approval to the Scheme of Amalgamation.

7.6 APL Healthcare Limited

a.

APL Healthcare Limited is a Company incorporated under the provisions of the Companies Act,
1956, on 19.12.2006, with CIN: U24239AP2006PLC052053 of 2006-2007 issued by the Registrar
of Companies Andhra Pradesh. The Company obtained the Certificate of Commencement of
Business from the registrar of Companies on 22.12.2006. The present CIN of the Company is
U24239TG2006PLC052053. The PAN of the Company is AAGCA4252P. (Hereinafter referred to as
the “Transferor Company 6").

The Registered Office of the Transferor Company 6 is situated at Plot No. 2, Maithri vihar,
Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the Transferor Company 6 is
situated at Water Mark Building, Plot No.11, Survey No.9, Kondapur, Hitech City, Hyderabad - 500084,
Telangana, India.

The Transferor Company 6 is engaged, inter alia, in the business of manufacture, refine, purchase,
sell, prepare, import, export all classes and kinds of drugs including pharmaceuticals preparations and
formulations, fine chemicals, raw materials and intermediates for drugs and all other pharmaceuticals
such as tablets, injectables, syrups, powders, ointments, aerosols, capsules, liquids.Further, the
TransferorCompany 6 has a SEZ unit located at Polepally Village, Jadcherla Mandal, Mahaboob
Nagar District, Telangana.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company 6 as
on 31.03.2019, is as follows:

Particulars Amount in Rupees
Authorized 225,00,00,000
22,50,00,000 equity shares of INR 10 each 15,00,00,000
15,00,000 Preference Shares of INR 100 each
Total 240,00,00,000
Issued, subscribed and paid-up 216,00,00,000
21,60,00,000 equity shares of INR 10 each, fully paid up 6,00,00,000
6,00,000 9.5% Cumulative Redeemable Preference Shares of INR 100
each, fully paid up

Total 222,00,00,000

The Transferor Company 6 is a wholly owned subsidiary of the Transferee Company. Subsequent
to 31.03.2019 and till date of passing the resolution approving the Scheme of Amalgamation by
the Board of Directors of the Transferor Company 6, there is no change in the authorized, issued,
subscribed or paid-up share capital of the Transferor Company 6.

The Register of members of the Transferor Company 6 showing the latest list of the equity shareholders
of the Transferor Company 6 is as follows:

ﬁlo' Name of the shareholder ;ﬁ;?:a’:%é?; h(:/lodci)r:g
1. |Aurobindo Pharma Limited 21,59,99,400 | 99.9997%
2. | Dr. M. Sivakumaran, Nominee of Aurobindo Pharma Limited 100| 0.00005%
3. | Mr. M. Madan Mohan Reddy, Nominee of Aurobindo Pharma Limited 100 | 0.00005%
4. | Mr. PVV Subramanyam, Nominee of Aurobindo Pharma Limited 100| 0.00005%
5. | Mr. T. Siva Sankara Reddy, Nominee of Aurobindo Pharma Limited 100 | 0.00005%
6. |Mr. S.S .Yugandhar, Nominee of Aurobindo Pharma Limited 100 | 0.00005%
7. | Mr. M. Venkat Reddy, Nominee of Aurobindo Pharma Limited 100 | 0.00005%

Total 21,60,00,000| 100.00%
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f. The Register of members of the Transferor Company 6 showing the latest list of the preference
shareholders of the Transferor Company 6 is as follows:

’\?(I)' Name of the shareholder Total No. of shares held % of holding
1. |Aurobindo Pharma Limited 6,00,000 100.00%
Total 6,00,000 100.00%
g. Names of the Promoters and directors of the Transferor Company 6 along with their addresses:
Sl. . .
No Name Designation Present Address
1. | Aurobindo Pharma Limited Promoter |Plot No. 2, Maithrivihar, Behind Maithriva-
nam, Ameerpet, Hyderabad -500038, Telan-
gana, India.
2. | Nityananda Reddy Kambam Director 8-2-269/N/11, Road No.2, Near Challa Eye
Care Centre Navodaya Colony, Banjara Hills
Hyderabad 500034, Telangana
3. | Sivakumaran Meenakshisunderam Director Plot No. 83, Lumbini Springs, Miyapur-Ga-
chibowli Main Road Survey No. 133, Gachi-
bowli, Kothaguda Hyderabad 500032
4. | Sarath Chandra Reddy Penaka Director Plot No.415, Opp: Ramalayam Temple Road
No0.18, Jubilee Hills Hyderabad 500033
5. |Venkatanarayana Reddy Whole-time |1-2-38/L/TN/A-306, Pranit Happy Homes
Jayampu Director Nest Srinivasa Colony, Near Subhodaya Col-
ony, Nizampet Hyderabad 500090
6. |Sapna Director Flat No. 202B, Vishnu Pearl Apartment
Whitefield, Kondapur Hyderabad 500084
h. The Transferor Company 6 is a wholly owned subsidiary of the Transferee Company.

i Names of Directors of the Transferor Company 6 who voted in favor of / against the Resolution
approving the Scheme of Amalgamation at the meeting of the Board of Directors of the Company held

on 23.05.2019:

ﬁlc') Name of the Directors In Favor Against Abstain
1. Nityananda Reddy Kambam Yes NA NA

2 Sivakumaran Meenakshisunderam Yes NA NA

3 Sarath Chandra Reddy Penaka Yes NA NA

4. Venkatanarayana Reddy Jayampu Yes NA NA

5 Sapna Yes NA NA

j The Transferor Company 6 does not have any secured creditors as on 31.05.2019. The Transferor
Company 6 has 256 (Two Hundred and Fifty Six) unsecured creditors amounting to Rs.93,05,66,997/-
(Rupees Ninety Three Crore Five Lakh Sixty Six Thousand Nine Hundred and Ninety Seven only) as

on 31.

05.2019.

k. The Hon’ble Tribunal vide its order dated 30" day of September, 2019, was pleased to direct that
a meeting of the unsecured creditors of the Transferor Company 6 be convened for obtaining their
approval to the Scheme of Amalgamation.

NCLT Convened Meeting - Unsecured Creditors
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7.7

Aurobindo Pharma Limited

a.

Aurobindo Pharma Limited was originally incorporated as a Private Limited Company under the
name and style “Aurobindo Pharma Private Limited” pursuant to the provisions of the Companies
Act, 1956, on 26.12.1986, with Certificate of Incorporation Number 469 of 1986, issued by the
Registrar of Companies, Pondicherry (now the Union Territory of Puducherry). Subsequently, the
Company converted itself into a Public Limited Company by following the due provisions laid down
under the Companies Act, 1956 and consequently, the word “Private” was stuck off from the name
of the Company on 30.04.1992, by the Registrar of Companies, Pondicherry. The present CIN of the
Company is L24239TG1986PLC015190. The PAN of the Company is AABCA7366H. (Hereinafter
referred to as the “Transferee Company”).

The Registered Office of the Transferee Company was originally situated in the Union Territory of
Pondicherry (now the Union Territory of Puducherry). Subsequently, the Company shifted its registered
office from the Union Territory of Pondicherry to the State of Andhra Pradesh (now State of Telangana)
by following the due provisions laid down under the Companies Act, 1956 and pursuant to the Order
dated 04.12.1992, passed by the Hon’ble Company Law Board, Southern Region Bench, Madras
in CP 310/17/SRB/1992. Consequent upon shifting the registered office, the Company obtained the
Certificate of Registration of Order of Company Law Board (CLB) confirming transfer of the registered
office from one state to another from the Registrar of Companies, Andhra Pradesh on 30.12.1992.
Presently the registered office of the Transferee Company is situated at Plot No. 2, Maithrivihar,
Behind Maithri Vanam, Ameerpet, Hyderabad-500038, Telangana, India.

The Transferee Company is engaged, inter alia, in the business of manufacturing, and marketing of
active pharmaceutical ingredients, generic pharmaceuticals and related services.

The authorized, issued, subscribed and paid-up share capital of the Transferee Company as on
31.03.2019, is as follows:

Particulars Amount in Rupees

Authorized

66,00,00,000 equity shares of INR 1 each 66,00,00,000

10,00,000 Preference shares of INR 100 each 10,00,00,000
Total 76,00,00,000

Issued, subscribed and paid-up
58,59,15,609 equity shares of INR 1 each, fully paid up 58,59,15,609

All the Transferor Companies are direct / indirect wholly owned subsidiaries of the Transferee
Company. Subsequent to 31.03.2019 and till date of passing the resolution approving the Scheme
of Amalgamation by the Board of Directors of the Transferee Company, there is no change in the
authorized, issued, subscribed or paid-up share capital of the Transferee Company.

The Transferee Company’s equity shares are listed and traded on the BSE Limited (“BSE”) bearing
ISIN: INE406A01037 & Scrip Code: 524804 and on the National Stock Exchange of India Limited
(“NSE”) bearing Symbol: AUROPHARMA.
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f. Names of the Promoters and directors of the Transferee Company along with their addresses:

ﬁlc') Name Designation Present Address
Promoter & | Plot No. 83, Lumbini Springs, Miyapur-Gachibowli
1. M Sivakumaran Whole-time |Main Road Survey No. 133, Gachibowli,
Director Kothaguda Hyderabad 500032, Telangana.
Promoter & |8-2-269/N/11, Road No.2, Near Challa Eye
2. K Nityananda Reddy Whole-time |Care Centre Navodaya Colony, Banjara Hills,
Director Hyderabad 500034, Telangana.
3. Venkata Ramprasad | Promoter & |5, Wheatston Court, Princeton Junction, New
Reddy Penaka Director Jersey, 08550 US.
8-2-269/N/11, Road No.2, Near Challa Eye
4. Rajeswari Kambam Promoter |Care Centre Navodaya Colony, Banjara Hills,
Hyderabad 500034, Telangana.
Plot No. 415, Opp. Ramalayam Temple, Road No.
S Penaka Neha Reddy Promoter 18, Junillee Hills, Hyderabad — 500033, Telangana.
Vila No: 67, Whisper Valley, Raidurgam,
6. Prasad Reddy Kambam Promoter Hyderabad-500 008, Telangana,
Villa No -88 ,Mayfair Villas , Osman Nagar Road ,
7. K Suryaprakash Reddy Promoter Tellapur , Medak- 502032.
8. M Sumanth Kumar Promoter |H-101, Madhura Nagar, Ameerpet, Hyderabad —
Reddy 500038, Telangana.
9. Kambam Kirthi Reddy Promoter [8-2-269/N/11, Road No.2, Near Challa Eye
Care Centre Navodaya Colony, Banjara Hills,
Hyderabad 500034, Telangana.
10. Kambam Spoorthi Promoter |8-2-269/N/11, Road No.2, Near Challa Eye
Care Centre Navodaya Colony, Banjara Hills,
Hyderabad 500034, Telangana.
11. RPR Sons Advisors| Promoter |8-2-269/N/11, Road No.2, Near Challa Eye
Private Limited, Mrs. Care Centre Navodaya Colony, Banjara Hills,
P. Suneela Rani (Joint Hyderabad 500034, Telangana.
Holding)
12. Axis Clinicals Limited Promoter [1-121/1, SY. NOS.66 (PART) & 67 (Part), Miyapur,
Serilingampally, Hyderabad — 500049, Telangana.
13. Axis Clinicals Limited,| Promoter |Axis Clinicals Limited: 1-121/1, SY. NOS.66
Trident Chemphar Limited, (PART) & 67 (Part), Miyapur, Serilingampally,
RPR Sons Advisors Pvt. Hyderabad — 500049, Telangana.
Ltd. (Joint Holding)
14. Govindarajan Managing |8-2-293/82/BE/26, Navanirman Nagar, Road No
Narayanan Director 71, Jubilee Hills, Shaikpet Hyderabad 500096,
Telangana.
15. Ragunathan Kannan Director 6-3-1099, Plot No 15 B, 2nd Floor, Behind Babu
Khan Milenium Nampally, Somajiguda. Hyderabad
500082, Telangana.
16. Madan Mohan Reddy Whole-time |8-3-224/9/28/8, H-101, Madhura Nagar, S R
Mettu Director Nagar, Hyderabad 500038, Telangana.
17. Avnit Bimal Singh Director 6-120, Mirra Mansion, Jayaprakash Narayan
Colony, Miyapur, Hyderabad 500049, Telangana.
18. Sarath Chandra Reddy| Whole-time |Plot No.415, Opp: Ramalayam Temple, Road
Penaka Director No.18, Jubilee Hills, Hyderabad 500033,
Telangana.
19. Sitarama Murty Director Flat No 401, Siva Sai Apartments, Road No.9,
Mandavilli West Marredpally, Secunderabad 500026,
Telangana.
20. Savita Mahajan Director 89, Villa Greens Gandipet, Rangareddy,
Hyderabad 500075, Telangana.
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g.

Names of Directors of the Transferee Companywho voted in favor of / against the Resolution
approving the Scheme of Amalgamation at the meeting of the Board of Directors of the Company held
on 28.05.2019:

EI(;. Name of the Directors In Favor Against Abstain
1. M Sivakumaran Yes NA NA
2. Venkata Ramprasad Reddy Penaka Yes NA NA
3. Govindarajan Narayanan Yes NA NA
4. Ragunathan Kannan Yes NA NA
5. Madan Mohan Reddy Mettu Yes NA NA
6. Avnit Bimal Singh Yes NA NA
7. Sarath Chandra Reddy Penaka Yes NA NA
8. Sitarama Murty Mandavilli Yes NA NA
9. Savita Mahajan Yes NA NA

Mr. K. Nityananda Reddy, Whole-time Director of the Transferee Company was not present at the
Board Meeting of the Company held on 28.05.2019, at which the Scheme of Amalgamation was
considered and approved by the Board of Directors of the Company.

The Transferee Company has 1 (One) secured creditor amounting to Rs.786,68,72,000/-(Rupees
Seven Hundred Eighty Six Crore Sixty Eight Lakh Seventy Two Thousand only) as on 31.05.2019.
The said secured creditor has given its consent to the Scheme stating that it is aware of the Scheme
of Amalgamation and that it does not have any objection to the proposed Scheme of Amalgamation.

The Transferee Company has 13 (Thirteen) unsecured lenders amounting to Rs.3,482,87,07,792/-
(Rupees Three Thousand Four Hundred Eighty Two Crore Eighty Seven Lakh Seven Thousand Seven
Hundred and Ninety Two only)as on 31.05.2019. All theaforesaid unsecured lenders have given their
respective consent to the Scheme stating that they are aware of the Scheme of Amalgamation and
that they do not have any objection to the proposed Scheme of Amalgamation.

The Transferee Company has 1,988 (One Thousand Nine Hundred and Eighty Eight) unsecured
creditors amounting to Rs.1641,91,57,462/- (Rupees One Thousand Six Hundred Forty One Crore
Ninety One Lakh Fifty Seven Thousand Four Hundred and Sixty Two only)as on 31.05.2019.

The Hon’ble Tribunal vide its order dated 30" day of September, 2019, was pleased to dispense
with the requirement of convening the meetings of the Secured Creditor and Unsecured Lenders
of the Transferee Company. The Hon'ble Tribunal vide its order dated 30" day of September, 2019,
was further pleased to direct that a meeting of the unsecured creditors of the Transferee Company
be convened besides convening the Tribunal convened meeting of the equity shareholders of the
Transferee Company for obtaining their approval to the Scheme of Amalgamation.

RATIONALE, OBJECTIVE & PURPOSE OF THE SCHEME OF AMALGAMATION

8.1

The Amalgamated Company is holding stake directly/ indirectly in the Amalgamating Companies 1 to 5
and Amalgamating Company-6, as the Amalgamating Companies 1 to 5, Amalgamating Company-6 and
Amalgamated Company’s business activities are similar and complement each other, and to achieve inter-
alia economies of scale and efficiency, the merger of the companies is being undertaken. The amalgamation
of the Amalgamating Companies 1 to 5, Amalgamating Company-6 with the Amalgamated Company would
inter-alia have the following benefits:
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() The amalgamation will enable appropriate consolidation of activities of Amalgamating Companies
and Amalgamated Company with pooling and more efficient utilization of their resources, greater
economies of scale, reduction in overheads and other expenses and improvement in various operating
parameters.

(i) To achieve consolidation, greater integration and flexibility which will maximize overall shareholder
value and improve the competitive position of the combined entity.

(iii) To achieve greater efficiency in cash management and unfettered access to cash flows generated
by the combined entity which can be deployed more effectively to fund organic and inorganic growth
opportunities.

(iv) Improved organizational capability and leadership, arising from the pooling of human capital who have
the diverse skills, talent and vast experience to compete successfully in an increasingly competitive
industry.

v) Greater access by the Amalgamated Company to different market segments in conduct of its business.

(vi) Cost savings are expected to flow from more focused operational efforts, rationalization, standardization
and simplification of business processed, elimination of duplication and rationalization of administrative
expenses.

(vii)  The amalgamation will result in reduction of multiplicity of entities, thereby reducing compliance cost
of multiple entities viz., statutory filings, regulatory compliances, labour law/ establishment related
compliances.

(viii)  In addition to all the aforesaid benefits of amalgamation of Amalgamating Companies with the
Amalgamated Company, the amalgamation of the Amalgamating Company-6 with Amalgamated
Company as contemplated under part Ill of this Scheme will enable to consolidate the SEZ operations
at Amalgamated Company.

9. SALIENT FEATURES OF THE SCHEME

9.1

9.2

9.3

The Scheme of Amalgamation is presented under Sections 230 to 232 and all other applicable provisions of
the Companies Act, 2013, and provides for the amalgamation of APL Research Centre Limited (Amalgamating
Company 1 or Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor
Company 2) and Curepro Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon Life
Sciences Private Limited (Amalgamating Company 5 or Transferor Company 5) and APL Healthcare Limited
(Amalgamating Company 6 or Transferor Company 6) with Aurobindo Pharma Limited (Amalgamated
Company or Transferee Company). The Scheme also provides for various other matters consequential to, or
otherwise integrally connected with the above, as more specifically stated hereinafter.

Clause 2.1.11 of the Scheme: “Appointed Date” means 01 April, 2019,or such other date as may be fixed
or approved by the Appropriate Authority. The Appointed Date shall be the effective date and the Scheme
shall be deemed to be effective from the Appointed Date.

Clause 3 of the Scheme: Transfer and vesting of undertaking of Amalgamating Companies (i.e., Amalgamating
Company 1,2,3,4 and 5) :

3.1 Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all properties,
assets, liabilities and undertaking(s) of the Amalgamating Companies shall stand transferred to
and vested in or deemed to be transferred to and vested in the Amalgamated Company under the
provisions of Section 230 to 232 of the 2013 Act and all other applicable provisions, if any, of the 2013
Act and also in accordance with section 2(1B) of the Income-tax Act, 1961, without any further deed or
act, subject to existing charges or lis pendens, if any thereon, in favour of banks/ financial institutions.
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3.2

3.3

3.4

3.5

3.6

3.7

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all immovable
property (including land, buildings and any otherimmovable property) of the Amalgamating Companies,
whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements
of sale and easements in relation thereto, shall stand vested in the Amalgamated Company, without
any act or deed done by the Amalgamated Companies or the Amalgamated Company, and without
any approval or acknowledgement of any third party. With effect from the Appointed Date, the
Amalgamated Company shall be entitled to exercise all rights and privileges and be liable to pay all
taxes and charges and fulfil all obligations, in relation to or applicable to such immovable properties.
The mutation/ substitution of the title to such immovable properties shall be made and duly recorded in
the name of the Amalgamated Company by the appropriate authorities pursuant to the sanction of the
Scheme by the NCLT and in accordance with the terms hereof. The Amalgamating Companies shall
take all steps as may be necessary to ensure that lawful, peaceful and unencumbered possession,
right, title, interest of its immovable property is given to the Amalgamated Company.

Without prejudice to the generality of the foregoing, with effect from the Appointed Date, it is expressly
provided that in respect of such of the assets of the Amalgamating Companies that are movable
in nature and / or are otherwise capable of transfer by manual or constructive delivery and / or
endorsement and delivery or novation, the same shall be deemed to have been so transferred by
Amalgamating Companies and shall become the property of the Amalgamated Company in pursuance
of the provisions of section 230 to 232 of the 2013 Act, without any further act, instrument, deed,
matter or thing.

In respect of movables other than those dealt with in Clause 3.3 above including sundry debts,
receivables, bills, credits, loans and advances, if any, whether recoverable in cash or in kind or for
value to be received, bank balances, property development rights, investments, earnest money
and deposits with any Government, quasi government, local or other authority or body or with any
company or other person, the same shall on and from the Appointed Date stand transferred to and
vested in the Amalgamated Company without any notice or other intimation to the debtors (although
the Amalgamated Company may, without being obliged, and if it so deems appropriate, at its sole
discretion, give notice in such form as it may deem fit and proper, to each person, debtor, or depositee,
as the case may be, that the said debt, loan, advance, balance or deposit stands transferred and
vested in the Amalgamated Company).

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date all liabilities
relating to and comprised in the undertaking of Amalgamating Companies including all secured and
unsecured debts (whether in Indian rupees or foreign currency), sundry creditors, liabilities (including
contingent liabilities), duties and obligations and undertakings of the Amalgamating Companies of
every kind, nature and description whatsoever and howsoever arising, raised or incurred or utilised
for its business activities and operations, shall, stand transferred to and vested in or deemed to be
transferred to and vested in the Amalgamated Company under the provisions of Sections 230 to
232 of the 2013 Act and other applicable provisions, if any, of the 2013 Act, without any further act,
instrument, deed, matter or thing.

The transfer and vesting as aforesaid shall be subject to subsisting charges, if any, in respect of any
assets of Amalgamating Companies.

PROVIDED always that the Scheme shall not operate to enlarge the security for any loan, deposit or
facility availed by the Amalgamating Companies and Amalgamated Company shall not be obliged to
create any further or additional security in relation to subsisting charges, if any, thereof after the date
of approval of this Scheme by the NCLT or otherwise.

All staff, workmen and employees as detailed under Para 2.1.24 of the Scheme in relation to the
Amalgamating Companies shall become the staff, workmen and employees of the Amalgamated
Company, without any further act or deed to be done by the Amalgamating Companies or the
Amalgamated Company.
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3.8 Upon approval of the Scheme by the Tribunal, the Amalgamated Company shall, if so required under
any law or otherwise, execute deeds of confirmation or other writings or arrangement with any party to
any contract or arrangement to which the Amalgamating Companies is a party in order to give formal
effect to the above provisions. The Amalgamated Company shall be deemed to be authorized to
execute any such writings on behalf of the Amalgamating Companies to carry out or perform all such
formalities or compliances referred to above on part of the Amalgamating Companies.

3.9 Pursuant to this Scheme becoming effective, the Amalgamated Company shall be entitled to secure
the record of the change in the legal ownership upon the vesting of the assets of the Amalgamating
Companies in accordance with the provisions of Sections 230 to 232 of the 2013 Act. The
Amalgamating Companies and the Amalgamated Company shall be jointly and severally authorized
to execute any writings and / or carry out any formalities or compliance in this regard.

3.10 All taxes, duties, cess payable by the Amalgamating Companies including all or any refunds / credit /
claims pertaining to the period prior to the Appointed Date shall be treated as the liability or refunds /
credit / claims, as the case may be, of the Amalgamated Company.

3.11 All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and
benefits (including tax benefits), subsidies, concessions, grants, rights, claims, leases, tenancy rights,
liberties, special status and other benefits or privileges enjoyed or conferred upon or held or availed of
by the Amalgamating Companies and all rights and benefits that have accrued or which may accrue to
the Amalgamating Companies, whether before or after the Appointed Date, shall, under the provisions
of Sections 230 to 232 of the 2013 Act and all other applicable provisions of the Act, if any, without any
further act, instrument or deed, cost or charge be and stand transferred to and vest in or be deemed
to be transferred to and vested in and be available to the Amalgamated Company so as to become
as and from the Appointed Date licenses, permits, quotas, approvals, permissions, registrations,
incentives, tax deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy
rights, liberties, special status and other benefits or privileges of the Amalgamated Company and shall
remain valid, effective and enforceable on the same terms and conditions.

3.12 Al the Insurance policies registered in the name of the Amalgamating Companies which are active as
on the date of approval of the Scheme by the Tribunal and which can be transferred/assigned shall
pursuant to the provisions of Section 232 of the Act, without any further act, instrument or deed, be and
stand transferred to and vested in and or be deemed to have been transferred to and vested in and
be available to the benefit of the Amalgamated Company and accordingly, the insurance companies
shall record the name of the Amalgamated Company in all the insurance policies registered in the
name of the Amalgamating Companies so as to ensure that all the rights and privileges under all such
policies available to the Amalgamating Companies and / or to any other person/director/employee
of such Amalgamating Company, whether in the capacity of the Policy Holder or Owner or Insured
or the Beneficiary, as the case may be, be available to the benefit of the Amalgamated Company
and / or to any other person/director/employee of Amalgamated Company, as the case may be, on
the same terms and conditions as they were applicable to the Amalgamating Company concerned
and upon such transfer/assignment, all such policies shall be effective in favour of the Amalgamated
Company as if instead of the Amalgamating Companies, the Amalgamated Company had been a
party or beneficiary thereto. However, for the insurance policies which do not permit such transfer/
assignment, the Amalgamated Company may make fresh application(s) to the concerned authority/
insurance company(ies) on such terms and conditions as may be prescribed. It is hereby clarified that
all the costs and/or expenses and/or premiums in relation to the transfer/assignment/of the insurance
policies in the name of Amalgamating Companies shall be borne by the Amalgamated Company and
the Amalgamating Companies shall have no further obligations in this regard.

3.13  Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all existing
and future incentives, unavailed credits and expenditures, exemptions and deductions, benefit of
carried forward losses and other statutory benefits, including in respect of income tax (including MAT
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9.4

9.5

9.6

9.7

9.8

credit under the IT Act), excise (including Modvat / Cenvat), customs, VAT, sales tax, service tax,
GST including the IGST input tax credit, CGST input tax credit and SGST input tax credit for the
registrations of the Amalgamating Companies in all the states, to which the Amalgamating Companies
are entitled to shall be available to and vest in the Amalgamated Company.

3.14 The Amalgamated Company shall file relevant intimations, for the record of the statutory authorities
signifying the transfer of the assets / properties including but not limited to permissions, approvals,
consents, sanctions, remissions, special reservations, incentives, concessions and other authorisations
of the Amalgamating Companies.

Clause 5.1 of the Scheme — Legal Proceedings of the Amalgamating Companies: If any suit, appeal
or other proceedings of whatever nature by or against the Amalgamating Companies is pending, the same
shall not abate or be discontinued or in any way be prejudicially affected by reason of this amalgamation or
by anything contained in this Scheme, but the said suit, appeal or other legal proceedings may be continued,
prosecuted and enforced by or against the Amalgamated Company in the same manner and to the same
extent as it would or might have been continued, prosecuted and enforced by or against the Amalgamating
Companies as if the Scheme had not been made.

Clause 8.1 of the Scheme — Staff, Workman & Employees of the Amalgamating Companies: Upon
approval of this Scheme by the Tribunal, all staff, workmen and employees on the payrolls of the Amalgamating
Companies, in service on the date of approval of this Scheme by the Tribunal shall be deemed to have become
staff, workmen, and employees of Amalgamated Company on such date without any break or interruption in
their service and on the terms and conditions of their employment not less favourable than those subsisting
with reference to Amalgamating Companies as on the said date.

Clause 9 of the Scheme — Dissolution without Winding Up: Upon approval of this Scheme by the Tribunal,
the Amalgamating Companies (viz. APL Research Centre Limited, Aurozymes Limited, Curepro Parenterals
Limited, Hyacinths Pharma Private Limited and Silicon Life Sciences Private Limited) shall be dissolved
without winding up and without any further act or deed on the part of the Amalgamating Companies pursuant
to the provisions of Section 232 of the 2013 Act.

Clause 11 of the Scheme - Consideration: The entire issued, subscribed and paid-up share capital
(i.e. both equity and preference shares) of the Amalgamating Companies is held directly/ indirectly by the
Amalgamated Company and its nominees. Upon approval of this Scheme by the Tribunal, no shares of the
Amalgamated Company shall be issued or allotted in lieu of its holding in the Amalgamating Companies, and
the Paid up share capital of the Amalgamating Companies (including capital of Amalgamating Company 5,
held by Auronext Pharma Private Limited) shall stand cancelled and extinguished. Consequently due to nil
consideration, there shall not be any stamp duty payable. The investments in the shares of the Amalgamating
Companies, appearing in the books of account of Amalgamated Company or its subsidiary shall without any
further act or deed, stand cancelled.

Clause 12 of the Scheme -Sub division of face value of equity shares of the Amalgamating Companies
and consolidation of authorized capital of the Amalgamating Companies with the authorised capital
of the Amalgamated Company:

12.1  As anintegral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company
1 amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One
only) comprising 10 (Ten) equity shares of Amalgamating Company 1, accordingly the authorised
share capital of the Amalgamating Company 1 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 1 is Rs.13,00,00,000/- (Rupees Thirteen
Crores only) divided into 13,00,00,000 (Thirteen Crore) equity shares of Re.1/- (Rupee One only)
each”.

12.2 The members of the Amalgamating Company 1, on approval of the Scheme, shall be deemed to
have given their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for
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12.3

12.4

12.5

12.6

12.7

12.8

12.9

sub-division of the face value of equity shares and for the amendment to the Authorized Capital of the
Company and no separate resolutions will be required to be passed for sub-division of the face value
of equity shares of the Company and for the amendment to the Authorized Capital of the Company
under section 61 of the 2013 Act and no separate notice will be required to be given to the Registrar
of Companies, for intimation of sub-division under section 64 of the 2013 Act.

As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company
2 amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One
only) comprising 10 (Ten) equity shares of Amalgamating Company 2, accordingly the authorised
share capital of the Amalgamating Company 2 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 2 is Rs.5,00,000/- (Rupees Five Lakh
only) divided into 5,00,000 (Five Lakh) equity shares of Re.1/- (Rupee One only) each”.

The members of the Amalgamating Company 2, on approval of the Scheme, shall be deemed to
have given their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for
sub-division of the face value of equity shares and for the amendment to the Authorized Capital of the
Company and no separate resolutions will be required to be passed for sub-division of the face value
of equity shares of the Company and for the amendment to the Authorized Capital of the Company
under section 61 of the 2013 Act and no separate notice will be required to be given to the Registrar
of Companies, for intimation of sub-division under section 64 of the 2013 Act.

As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company
3 amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One
only) comprising 10 (Ten) equity shares of Amalgamating Company 3, accordingly the authorised
share capital of the Amalgamating Company 3 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 3 is Rs.20,00,00,000/- (Rupees Twenty
Crore only) divided into 20,00,00,000 (Twenty Crore) equity shares of Re.1/- (Rupee One only) each”.

The members of the Amalgamating Company 3, on approval of the Scheme, shall be deemed to
have given their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for
sub-division of the face value of equity shares and for the amendment to the Authorized Capital of the
Company and no separate resolutions will be required to be passed for sub-division of the face value
of equity shares of the Company and for the amendment to the Authorized Capital of the Company
under section 61 of the 2013 Act and no separate notice will be required to be given to the Registrar
of Companies, for intimation of sub-division under section 64 of the 2013 Act.

As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company
4 amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One
only) comprising 10 (Ten) equity shares of Amalgamating Company 4, accordingly the authorised
share capital of the Amalgamating Company 4 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 4 is Rs.35,00,00,000/- (Rupees Thirty
Five Crore only) divided into 35,00,00,000 (Thirty Five Crore) equity shares of Re.1/- (Rupee One
only) each”.

The members of the Amalgamating Company 4, on approval of the Scheme, shall be deemed to
have given their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for
sub-division of the face value of equity shares and for the amendment to the Authorized Capital of the
Company and no separate resolutions will be required to be passed for sub-division of the face value
of equity shares of the Company and for the amendment to the Authorized Capital of the Company
under section 61 of the 2013 Act and no separate notice will be required to be given to the Registrar
of Companies, for intimation of sub-division under section 64 of the 2013 Act.

As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company
5 amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One
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12.11

only) comprising 10 (Ten) equity shares of Amalgamating Company 5, accordingly the authorised
share capital of the Amalgamating Company 5 relating to the equity shares shall be restructured as
follows:

“The authorised share capital of the Amalgamating Company 5 is Rs.117,10,00,000/- (Rupees One
Hundred and Seventeen Crore and Ten Lakh only) divided into 45,00,00,000 (Forty Five Crore) equity
shares of Re.1/- (Rupee One only) each and 72,10,000 (Seventy Two Lakh and Ten Thousand)
Preference shares of Rs.100/- (Rupees One Hundred only) each”.

The members of the Amalgamating Company 5, on approval of the Scheme, shall be deemed to
have given their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for
sub-division of the face value of equity shares and for the amendment to the Authorized Capital of the
Company and no separate resolutions will be required to be passed for sub-division of the face value
of equity shares of the Company and for the amendment to the Authorized Capital of the Company
under section 61 of the 2013 Act and no separate notice will be required to be given to the Registrar
of Companies, for intimation of sub-division under section 64 of the 2013 Act.

Upon approval of this Scheme by the Tribunal and after the sub-division of the face value of the equity
shares of the Amalgamating Companies, the authorized share capital of the Amalgamated Company
shall automatically stand increased without any further act, instrument or deed, by the authorized
share capital of the Amalgamating Companies, amounting in aggregate Rs.185,15,00,000 (Rupees
One Hundred and Eighty Five Crore and Fifteen Lakh only) comprising 113,05,00,000 (One Hundred
and Thirteen Crore and Five Lakh) equity shares of Re.1/- (Rupee One only) each and 72,10,000
(Seventy Two Lakh and Ten Thousand) preference shares of Rs.100/- (Rupees One Hundred only)
each:

The Memorandum and Articles of association of the Amalgamated Company (relating to authorized
share capital) shall without any further act, instrument or deed, be and stand altered, modified and
amended, and the consent of the shareholders to the Scheme shall be deemed to be sufficient for
the purpose of effecting this amendment, and no further resolution(s) under Section 13, 14, 61, 64
or any other applicable provisions of the 2013 Act would be required to be separately passed, as
the case may be and for this purpose the stamp duty and fees paid on the authorized capital of the
Amalgamating Companies shall be utilised and applied to the increased authorized share capital of
the Amalgamated Company. Pursuant to the approval of this Scheme by the Tribunal and consequent
upon the amalgamation of the Amalgamating Companies into the Amalgamated Company, the
authorized share capital of the Amalgamated Company will be as under:

Particulars Amount (in INR)
179,05,00,000 equity shares of INR 1 each 179,05,00,000
82,10,000 preference shares of INR 100 each 82,10,00,000

Total 261,15,00,000

It is clarified that the approval of the members of the Amalgamated Company to the Scheme shall
be deemed to be given their consent / approval also to the alteration of the Memorandum and Article
of Association of the Amalgamated Company as may be required under the Act and Clause V of the
Memorandum of Association of the Amalgamated Company shall stand substituted by virtue of the
Scheme to be read as follows:

MEMORANDUM OF ASSOCIATION:

“V.a) The Authorized Share Capital of the Company is Rs.261,15,00,000/- (Rupees Two Hundred Sixty

One Crore and Fifteen Lakh only) divided into 179,05,00,000 (One Hundred Seventy Nine Crore
and Five Lakh only) equity shares of Re.1/- (Rupee One only) each and 82,10,000 (Eighty Two
Lakh Ten Thousand Only) preference shares of Rs.100/- (Rupees One Hundred only) each.”
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9.9 Clause 13 of the Scheme: Accounting: Accounting of amalgamation in the books of amalgamated company:

13.1 Upon approval of this Scheme by the Tribunal, with effect from the Appointed Date, since the
transaction involves entities which are ultimately controlled by the same parties before and after
the transaction, for the purpose of accounting and dealing with the value of assets and liabilities of
the Amalgamating Companies, the Amalgamated Company shall account for the amalgamation in
accordance with ‘Pooling of Interest Method’ laid down in Appendix C ‘Business Combinations of
entities under common control’ of Ind AS - 103 ‘Business Combinations’ notified under the provisions
of the 2013 Act, read along with relevant rules framed thereunder and other applicable accounting
standards.

The Amalgamated Company shall record the assets, liabilities and reserves relating to the
Amalgamating Companies vested in it pursuant to this Scheme, at their respective carrying amounts.

The identity of the reserves of the Amalgamating Companies if any, shall be preserved and they shall
appear in the financial statements of the Amalgamated Company in the same form and manner in
which they appeared in the financial statements of the Amalgamated Company.

The investment made in the Share Capital of the Amalgamating Companies held directly by the
Amalgamated Company shall stand cancelled. The difference, if any, arising between the investments
directly held by the Amalgamated Company and assets, liabilities and reserves of the Amalgamating
Companies shall be accounted based on the accounting principles prescribed under Ind AS - 103, i.e.
shall be transferred to the Capital Reserve.

The amount of any inter-company balance/ amounts between the Amalgamating Companies and
Amalgamated Company, appearing in the books of account of the Amalgamated Company, shall
stand cancelled. In case of any differences in the accounting policies between the Amalgamated
Company and the Amalgamating Companies, the accounting policies followed by the Amalgamated
Company shall prevail to ensure that the financial statements reflect the financial position on the basis
of consistent accounting policies.

9.10 Clause 14 of the Scheme: Transfer and vesting of undertaking of Amalgamating Company 6:

14.1  Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all properties,
assets, liabilities and undertaking(s) of the Amalgamating Company-6 shall stand transferred to
and vested in or deemed to be transferred to and vested in the Amalgamated Company under the
provisions of Section 230 to 232 of the 2013 Act and all other applicable provisions, if any, of the 2013
Act and also in accordance with section 2(1B) of the Income-tax Act, 1961, without any further deed or
act, subject to existing charges or lis pendens, if any thereon, in favour of banks/ financial institutions.

14.2  Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all immovable
property (including land, buildings and any otherimmovable property) of the Amalgamating Company-6,
whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements
of sale and easements in relation thereto, shall stand vested in the Amalgamated Company, without
any act or deed done by the Amalgamated Companies or the Amalgamated Company, and without
any approval or acknowledgement of any third party. With effect from the Appointed Date, the
Amalgamated Company shall be entitled to exercise all rights and privileges and be liable to pay all
taxes and charges and fulfil all obligations, in relation to or applicable to such immovable properties.
The mutation/ substitution of the title to such immovable properties shall be made and duly recorded in
the name of the Amalgamated Company by the appropriate authorities pursuant to the sanction of the
Scheme by the NCLT and in accordance with the terms hereof. The Amalgamating Company-6 shall
take all steps as may be necessary to ensure that lawful, peaceful and unencumbered possession,
right, title, interest of its immovable property is given to the Amalgamated Company.

14.3  Without prejudice to the generality of the foregoing, with effect from the Appointed Date, it is expressly
provided that in respect of such of the assets of the Amalgamating Company-6 that are movable
in nature and / or are otherwise capable of transfer by manual or constructive delivery and / or
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14.4

14.5

14.6

14.7

14.8

14.9

14.10

endorsement and delivery, or novation, the same shall be deemed to have been so transferred by
Amalgamating Company-6 and shall become the property of the Amalgamated Company in pursuance
of the provisions of section 230 to 232 of the 2013 Act, without any further act, instrument, deed,
matter or thing.

In respect of movables other than those dealt with in Clause 14.3 above including sundry debts,
receivables, bills, credits, loans and advances, if any, whether recoverable in cash or in kind or for
value to be received, bank balances, property development rights, investments, earnest money
and deposits with any Government, quasi government, local or other authority or body or with any
company or other person, the same shall on and from the Appointed Date stand transferred to and
vested in the Amalgamated Company without any notice or other intimation to the debtors (although
the Amalgamated Company may, without being obliged and if it so deems appropriate, at its sole
discretion, give notice in such form as it may deem fit and proper, to each person, debtor, or depositee,
as the case may be, that the said debt, loan, advance, balance or deposit stands transferred and
vested in the Amalgamated Company).

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date all liabilities
relating to and comprised in the undertaking of Amalgamating Company-6 including all secured and
unsecured debts (whether in Indian rupees or foreign currency), sundry creditors, liabilities (including
contingent liabilities), duties and obligations and undertakings of the Amalgamating Company-6 of
every kind, nature and description whatsoever and howsoever arising, raised or incurred or utilised
for its business activities and operations, shall, stand transferred to and vested in or deemed to be
transferred to and vested in the Amalgamated Company under the provisions of Sections 230 to
232 of the 2013 Act and other applicable provisions, if any, of the 2013 Act, without any further act,
instrument, deed, matter or thing.

The transfer and vesting as aforesaid shall be subject to subsisting charges, if any, in respect of any
assets of Amalgamating Company-6.

PROVIDED always that the Scheme shall not operate to enlarge the security for any loan, deposit or
facility availed by the Amalgamating Company-6 and Amalgamated Company shall not be obliged to
create any further or additional security in relation to subsisting charges, if any, thereof after the date
of approval of this Scheme by the Tribunal or otherwise.

All staff, workmen and employees as detailed under Para 2.1.250f the Scheme in relation to the
Amalgamating Company-6 shall stand transferred to the Amalgamated Company, without any further
act or deed to be done by the Amalgamating Company-6 or the Amalgamated Company.

Pursuant to the approval of this Scheme by the Tribunal, the Amalgamated Company shall, if so
required under any law or otherwise, execute deeds of confirmation or other writings or arrangement
with any party to any contract or arrangement to which the Amalgamating Company-6 is a party in
order to give formal effect to the above provisions. The Amalgamated Company shall be deemed
to be authorized to execute any such writings on behalf of the Amalgamating Company-6 to carry
out or perform all such formalities or compliances referred to above on part of the Amalgamating
Company-6.

Pursuant to the approval of this Scheme by the Tribunal, the Amalgamated Company shall be entitled
to secure the record of the change in the legal ownership upon the vesting of the assets of the
Amalgamating Company-6 in accordance with the provisions of Sections 230 to 232 of the 2013
Act. The Amalgamating Company-6 and the Amalgamated Company shall be jointly and severally
authorized to execute any writings and / or carry out any formalities or compliance in this regard.

All taxes, duties, cess payable by the Amalgamating Company-6 including all or any refunds / credit /
claims pertaining to the period prior to the Appointed Date shall be treated as the liability or refunds /
credit / claims, as the case may be, of the Amalgamated Company.
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14.11 Allthe licenses, permits, quotas, approvals, permissions, registrations, incentives (including benefits in
respect of Special Economic Zone units), tax deferrals and benefits (including tax benefits), subsidies,
concessions, grants, rights, claims, leases, tenancy rights, liberties, special status and other benefits
or privileges enjoyed or conferred upon or held or availed of by the Amalgamating Company-6 and
all rights and benefits that have accrued or which may accrue to the Amalgamating Company-6,
whether before or after the Appointed Date, shall, under the provisions of Sections 230 to 232 of the
2013 Act and all other applicable provisions of the Act, if any, without any further act, instrument or
deed, cost or charge be and stand transferred to and vest in or be deemed to be transferred to and
vested in and be available to the Amalgamated Company so as to become as and from the Appointed
Date licenses, permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and
benefits, subsidies, concessions, grants, rights, claims, leases, tenancy rights, liberties, special status
and other benefits or privileges of the Amalgamated Company and shall remain valid, effective and
enforceable on the same terms and conditions.

14.12 All the Insurance policies registered in the name of the Amalgamating Company 6 are active as on
the date of approval of the Scheme by the Tribunal and which can be transferred/assigned shall
pursuant to the provisions of Section 232 of the Act, without any further act, instrument or deed, be
and stand transferred to and vested in and or be deemed to have been transferred to and vested
in and be available to the benefit of the Amalgamated Company and accordingly, the insurance
company shall record the name of the Amalgamated Company in all the insurance policies registered
in the name of the Amalgamating Company 6 so as to ensure that all the rights and privileges under
all such policies available to the Amalgamating Company 6 and / or to any other person/director/
employee of the Amalgamating Company 6, whether in the capacity of the Policy Holder or Owner
or Insured or the Beneficiary, as the case may be, be available to the benefit of the Amalgamated
Company and / or to any other person/director/employee of Amalgamated Company, as the case
may be, on the same terms and conditions as they were applicable to the Amalgamating Company 6
and upon such transfer/assignment, all such policies shall be effective in favour of the Amalgamated
Company as if instead of the Amalgamating Company 6, the Amalgamated Company had been a
party or beneficiary thereto. However, for the insurance policies which do not permit such transfer/
assignment, the Amalgamated Company may make fresh application(s) to the concerned authority/
insurance company(ies) on such terms and conditions as may be prescribed. It is hereby clarified that
all the costs and/or expenses and/or premiums in relation to the transfer/assignment/of the insurance
policies in the name of Amalgamating Company 6 shall be borne by the Amalgamated Company and
the Amalgamating Company 6 shall have no further obligations in this regard.

14.13 Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all existing and
future incentives, unavailed credits and expenditures, exemptions and deductions (including benefits
in respect of Special Economic Zone units), benefit of carried forward losses and other statutory
benefits, including in respect of income tax (including MAT credit under the IT Act), excise (including
Modvat / Cenvat), customs, VAT, sales tax, service tax, GST including the IGST input tax credit, CGST
input tax credit and SGST input tax credit for the registrations of the Amalgamating Company-6 in all
the states, to which the Amalgamating Company-6 are entitled to shall be available to and vest in the
Amalgamated Company.

14.14 The Amalgamated Company shall file relevant intimations, for the record of the statutory authorities
signifying the transfer of the assets / properties including but not limited to permissions, approvals,
consents, sanctions, remissions, special reservations, incentives, concessions and other authorisations
of the Amalgamating Company-6

9.11 Clause 16.1 of the Scheme — Legal Proceedings of the Amalgamating Company 6: If any suit, appeal
or other proceedings of whatever nature by or against the Amalgamating Company-6 is pending, the same
shall not abate or be discontinued or in any way be prejudicially affected by reason of this amalgamation or
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9.15

by anything contained in this Scheme, but the said suit, appeal or other legal proceedings may be continued,
prosecuted and enforced by or against the Amalgamated Company in the same manner and to the same
extent as it would or might have been continued, prosecuted and enforced by or against the Amalgamating
Company-6 as if the Scheme had not been made.

Clause 19.1 of the Scheme — Staff, Workman & Employees of the Amalgamating Company 6:
Upon approval of this Scheme by the Tribunal, all staff, workmen and employees on the payrolls of the
Amalgamating Company-6, in service on the date of approval of this Scheme by the Tribunal shall be deemed
to have become staff, workmen, and employees of Amalgamated Company on such date without any break
or interruption in their service and on the terms and conditions of their employment not less favourable than
those subsisting with reference to Amalgamating Company-6 as on the said date.

Clause 20 of the Scheme — Dissolution without Winding Up: Upon approval of this Scheme by the
Tribunal, the Amalgamating Company-6 (viz. APL Healthcare Limited) shall be dissolved without winding up
and without any further act or deed on the part of the Amalgamating Company-6 pursuant to the provisions of
Section 232 of the 2013 Act.

Clause 22 of the Scheme - Consideration: The entire issued, subscribed and paid-up share capital (i.e.
both equity and preference shares) of the Amalgamating Company-6 is held directly by the Amalgamated
Company and its nominees. Upon approval of this Scheme by the Tribunal, no shares of the Amalgamated
Company shall be issued or allotted in lieu of its holding in the Amalgamating Company-6 and the Paid up
share capital of the Amalgamating Company-6 shall stand cancelled and extinguished. Consequently due to
nil consideration there shall be no stamp duty payable.

Clause 23 of the Scheme —sub division of face value of equity shares of the Amalgamating Company
6 and consolidation of authorized capital of Amalgamating Company 6 with the authorised capital of
the Amalgamated Company:

23.1 As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company
6 amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One
only) comprising 10 (Ten) equity shares of Amalgamating Company 6, accordingly the authorised
share capital of the Amalgamating Company 6 relating to the equity shares shall be restructured as
follows:

“The authorised share capital of the Amalgamating Company 6 is Rs.240,00,00,000/- (Rupees Two
Hundred and Forty Crore only) divided into 225,00,00,000 (Two Hundred and Twenty Five Crore)
equity shares of Re.1/- (Rupee One only) each and 15,00,000 (Fifteen Lakh) Preference shares of
Rs.100/- (Rupees One Hundred only) each”.

232  The members of the Amalgamating Company 6, on approval of the Scheme, shall be deemed to
have given their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for
sub-division of the face value of equity shares and for the amendment to the Authorized Capital of the
Company and no separate resolutions will be required to be passed for sub-division of the face value
of equity shares of the Company and for the amendment to the Authorized Capital of the Company
under section 61 of the 2013 Act and no separate notice will be required to be given to the Registrar
of Companies, for intimation of sub-division under section 64 of the 2013 Act.

23.3 Upon approval of this Scheme by the Tribunal, the authorized share capital of the Amalgamated
Company shall automatically stand increased without any further act, instrument or deed, by the
authorized share capital of the Amalgamating Company-6, amounting in aggregate Rs.240,00,00,000/-
(Rupees Two Hundred and Forty Crore only) divided into 225,00,00,000 (Two Hundred and Twenty
Five Crore) equity shares of Re.1/- (Rupee One only) each and 15,00,000 (Fifteen Lakh) Preference
share of Rs.100/- (Rupees One Hundred only) each.
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23.4 The Memorandum and Articles of association of the Amalgamated Company (relating to authorized
share capital) shall without any further act, instrument or deed, be and stand altered, modified and
amended and the consent of the shareholders to the Scheme shall be deemed to be sufficient for
the purpose of effecting this amendment, and no further resolution(s) under Section 13, 14, 61, 64
or any other applicable provisions of the 2013 Act would be required to be separately passed, as
the case may be and for this purpose the stamp duty and fees paid on the authorized capital of the
Amalgamating Company-6 shall be utilised and applied to the increased authorized share capital of the
Amalgamated Company. Pursuant to the approval of this Scheme by the Tribunal, after giving effect
to clause 12.11 and after the sub-division of the face value of the equity shares of the Amalgamating
Company 6, the authorized share capital of the Amalgamated Company will be as under:

Particulars Amount (in INR)
404,05,00,000 equity shares of INR 1 each 404,05,00,000
97,10,000 preference shares of INR 100 each 97,10,00,000

Total 501,15,00,000

It is clarified that the approval of the members of the Amalgamated Company to the Scheme shall
be deemed to be given their consent / approval also to the alteration of the Memorandum and Article
of Association of the Amalgamated Company as may be required under the Act and Clause V of the
Memorandum of Association shall stand substituted by virtue of the Scheme to be read as follows:

MEMORANDUM OF ASSOCIATION:

“V. a) The Authorized Share Capital of the Company is Rs.501,15,00,000 (Rupees Five Hun-
dred and One Crore and Fifteen Lakh only) divided into 404,05,00,000 (Four Hundred and Four
Crores and Five Lakh only) equity shares of Re.1/- (Rupee One only) each and 97,10,000 (Nine-
ty Seven Lakh and Ten Thousand) preference shares of Rs.100/- (Rupees One Hundred only)
each.”

9.16 Clause 24 of the Scheme: Accounting: Accounting of amalgamation in the books of amalgamated company:

Upon approval of this Scheme by the Tribunal, with effect from the Appointed Date, since the transaction
involves entities which are ultimately controlled by the same parties before and after the transaction, for the
purpose of accounting and dealing with the value of assets and liabilities of the Amalgamating Company-6, the
Amalgamated Company shall account for the amalgamation in accordance with ‘Pooling of Interest Method’
laid down in Appendix C ‘Business Combinations of entities under common control’ of Ind AS - 103 ‘Business
Combinations’ notified under the provisions of the 2013 Act, read along with relevant rules framed thereunder
and other applicable accounting standards.

The Amalgamated Company shall record the assets, liabilities and reserves relating to the Amalgamating
Company-6 vested in it pursuant to this Scheme, at their respective carrying amounts.

The identity of the reserves of the Amalgamating Company-6 if any, shall be preserved and they shall appear in
the financial statements of the Amalgamated Company in the same form and manner in which they appeared
in the financial statements of the Amalgamated Company.

The investment made in the Share Capital of the Amalgamating Company-6 by the Amalgamated Company
shall stand cancelled. The difference, if any, arising between the investments held by the Amalgamated
Company and assets, liabilities and reserves held by the Amalgamating Company-6 shall be accounted
based on the accounting principles prescribed under Ind AS - 103, i.e. shall be transferred to the Capital
Reserve.

The amount of any inter-company balance/ amounts between the Amalgamating Company-6 and Amalgamated
Company, appearing in the books of account of the Amalgamated Company, shall stand cancelled. In case
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of any differences in the accounting policies between the Amalgamated Company and the Amalgamating
Company-6, the accounting policies followed by the Amalgamated Company shall prevail to ensure that the
financial statements reflect the financial position on the basis of consistent accounting policies.

You are hereby requested to read the entire text of the Scheme to get fully acquainted with the
provisions thereof. The aforesaid are only some of the key provisions of the Scheme.

Pre and Post Amalgamation Capital Structure

a) The pre amalgamation Capital Structure of the Transferor Companies i.e. is given at clauses 7.1 to 7.6 of
this Explanatory Statement.

b) The pre and post amalgamation Capital Structure of the Transferee Company is as follows:

Pre Amalgamation as on

Particulars 31.03.2019 Post Amalgamation

. . No. of Amount in Rs. | No. of Shares | Amount in Rs.
Authorised Capital Shares

a) Equity Shares of Re.1/- each 66,00,00,000 66,00,00,000 | 404,05,00,000| 404,05,00,000

b) Preference shares of Rs.100/- each 10,00,000 10,00,00,000 97,10,000 97,10,00,000

Total 76,00,00,000 Total | 501,15,00,000

c) Issued, Subscribed & Paid Up No. of Amount in Rs. | No. of Shares | Amount in Rs.
Capital Shares

d) Equity Shares of Re.1/- each 58,59,15,609 58,59,15,609 | 58,59,38,609*| 58,59,38,609*

*The increase of Rs.23,000/- (Rupees Twenty Three Thousand only) in the issued, subscribed & paid
up capital of the Company post amalgamation, is due to the issue and allotment of 23,000 (Twenty
Three Thousand) fully paid up equity shares by the Transferee Company pursuant to Company’s
ESOP - 2006 Scheme.

Disclosure about effect of compromise or arrangement on material interests of directors, and Key Managerial
Personnel (KMP) of the Transferor Companies and the Transferee Company

None of the directors, the “Key Managerial Personnel” (as defined under the Act and rules formed thereunder) of the
Transferor Companies, where applicable and the Transferee Company and their respective “Relatives” (as defined
under the Act and rules formed thereunder) have any material interests, financial or otherwise in the Scheme, except
to the extent of their respective shareholding in the Transferor Companies or the Transferee Company, if any, or
shares held by them in the capacity of a nominee of the Transferee Company and/ or to the extent the said directors
are common directors of the Transferee Company and the Transferor Companies. None of the directors of the
Transferee Company (individually or with other directors of the Transferee Company) or key managerial personnel
hold shares exceeding two percent of the paid-up share capital of the Transferor Companies.

Disclosure about the effect of the compromise or arrangement on the following persons belonging to the
Transferor Companies and Transferee Company:

12.1 KMP & Directors: The Scheme of Amalgamation, if approved by the appropriate authorities and the Tribunal,
shall not have any adverse impact or effect on the Key Managerial Personnel & Directors of the Transferee
Company and the Transferor Companies (where applicable).

12.2 Promoter and Non-Promoter Shareholders: Since all the Transferor Companies are direct/ indirect wholly
owned subsidiaries of the Transferee Company, there is no consideration, either in the form of cash or by
way of issue of shares, involved pursuant to the Scheme and accordingly no shares will be issued by the
Transferee Company pursuant to the Scheme to any person or entity. Therefore, there will be no change in
the capital structure of the Transferee Company and the number of shares and the shareholding pattern of
the Transferee Company before and after the amalgamation shall remain intact. The Shareholding of the
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14.

15.

Transferee Company (and its nominees) in the Transferor Companies shall stand cancelled against and to the
extent of the investments held by the Transferee Company in the Transferor Companies upon the approval of
the Scheme.

12.3 Employees: No rights of the staff and employees of the Transferee Company are being affected. The services
of the employees of the Transferee Company shall continue on the same terms and conditions on which they
were engaged with the Transferee Company. As far as the employees and staff of the Transferor Companies
are concerned, from the date of approval of the Scheme by the Hon’ble Tribunal, all the employees and staff
of the Transferor Companies shall become and deemed to be the employees and staff of the Transferee
Company without any break or interruption in their service and on the terms and conditions of their employment
not less favourable than those subsisting with reference to Transferor Companies as on that date.

12.4 Creditors: The Scheme is expected to be in the best interest of the creditors of the Transferee Company and
the Transferor Companies. Under the Scheme, there is no arrangement proposed either with the creditors
of the Transferee Company or with the creditors of any of the Transferor Companies. No compromise is
offered under the Scheme to any of the creditors of the Transferee Company or of the Transferor Companies.
The liability of the creditors of the Transferee Company and the Transferor Companies, under the Scheme,
is neither being reduced nor being extinguished. The rights and interests of creditors of the Transferee
Company or the Transferor Companies will not be prejudicially affected by the Scheme as no sacrifice or
waiver is, at all called from them nor their rights sought to be modified in any manner and all the creditors of
the Transferor Companies will become the Creditors of the Transferee Company and post the Scheme, the
Transferee Company will be able to meet its liabilities as they arise in the ordinary course of business. The
financial position of the Transferee Company will not be adversely affected by the Scheme.

12.5 Depositors&deposit trustee:Not Applicable. As on date, neither the Transferee Company nor any of the
Transferor Companies have any outstanding public deposits and therefore the effect of the Scheme on any
such depositors and deposit trustee does not arise.

12.6 Debenture holders&debenture trustee: Not Applicable. As on date, neither the Transferee Company nor
any of the Transferor Companies have any outstanding Debentures and therefore the effect of the Scheme
on any such debenture holders and debenture trustee does not arise.

The Transferee Company and the Transferor Companies are related parties by virtue of the Holding and Wholly
Owned Subsidiary relationship. Though most of the transactions are exempted (fully / partially) for obtaining various
approvals under the provisions of the Companies Act and SEBI (LODR) Regulations for the Holding and Wholly
Owned Subsidiary Companies, this Scheme being a single window clearance for the matters consequential or
incidental to or otherwise integrally connected with the Scheme, approval of the Scheme by the shareholders of
the Companies involved shall be deemed to constitute due compliance with Section 188 and any other applicable
provisions of the Act and any other applicable provisions of the SEBI (LODR) Regulations and no further action under
the Act, the SEBI (LODR) Regulations or the articles of association of the Companies shall be separately required.

Valuation & Fairness Certificate

Since all the Transferor Companies are direct/ indirect wholly owned subsidiaries of the Transferee Company, there
is no consideration, either in the form of cash or by way of issue of shares, involved pursuant to the Scheme and
accordingly no shares will be issued by the Transferee Company pursuant to the Scheme to any person or entity.
Therefore, the requirement of obtaining the valuation report from a registered valuer and consequently, the fairness
certificate on the Valuation Report from a Merchant Banker, does not arise.

SEBI Regulations and approval of the Stock ExchangesThe Transferee Company’s equity shares are listed and
traded on the BSE Limited (“BSE”) bearing ISIN: INE406A01037 & Scrip Code: 524804 and on the National Stock
Exchange of India Limited (“NSE”) bearing Symbol: AUROPHARMA. Since the present Scheme solely provides for
amalgamation of the wholly owned subsidiaries with its parent company, no formal approval, is required from the
Stock Exchanges or Securities and Exchange Board of India (‘SEBI’) for the Scheme, in terms of provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
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with the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2017, and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated 10" March, 2017, and Circular No. CFD/
DIL3/CIR/2018/2 dated January 03, 2018 andapplicable provisions, if any. In terms of the SEBI Regulations, the
present Scheme of Amalgamation is only required to be filed with BSE and NSE (the Stock Exchanges where the
Amalgamated Company is listed) for the purpose of disclosure and dissemination on its website. The Transferee
Company has already filed the Scheme with the Stock Exchange on 03.06.2019.

Details of capital or debt restructuring, if any: The Scheme does not contemplate any debt restructuring nor are
any of the Transferor Companies and the Transferee Company undergoing any debt restructuring.

In compliance with the provisions of section 232(2)(c) of the Act, the Board of the Transferee Company and Transferor
Companies, has adopted a report, inter-alia, explaining the effect of the Scheme on their respective shareholders and
key managerial personnel among others. A copy of the report adopted by the respective Boards is enclosed to this
notice from Annexure 3 to 9.

The standalone audited financials for the financial year ended 31.03.2019 and the standalone unaudited supplementary
accounting statement for the three months period ended 30.06.2019 of the Transferor Companies and the Transferee
Company and are enclosed to this notice as Annexure 10 t023, respectively.

Certificates issued by the statutory auditors of the Transferor Companies and the Transferee Company in terms of the
provisos to Sections 230(7) and 232(3) of the Act, certifying that the accounting treatment provided for in the Scheme
is in conformity with the accounting standards specified under Section 133 of the Act enclosed herewith as Annexure 24.

No winding-up petition (including under Section 433 read with Section 434 of the Companies Act, 1956) and/ or
insolvency proceedings under the Insolvency and Bankruptcy Code, 2016 have been filed/ instituted or are pending
against any of the Transferor Companies or the Transferee Company.

No investigation proceedings have been instituted or are pending in relation to any of the Transferor Companies
or the Transferee Company under Sections 235 to 251 of the Companies Act, 1956 or under Sections 206 to 229
(Chapter XIV) of the Act.

The Transferor Companies and the Transferee Company have filed a copy of the Scheme with the Registrar of
Companies, Hyderabad, Telangana, pursuant to Section 232(2)(b) of the Act.

Details of approval from regulatory authorities and other government authorities:

The Scheme of Amalgamation requires the approval / sanction / no objection from the following the regulatory and
government authorities:

a) Registrar of Companies

b) Regional Director

c) Official Liquidator

d) National Company Law Tribunal

The Companies have already filed a copy of the Scheme with the offices of the Registrar of Companies, Regional
Director and Official Liquidator and in the process of the obtaining their no objection. The Companies have also filed
the Scheme with the Hon’ble National Company Law Tribunal, Bench at Hyderabad vide joint company application
bearing no CA (CAA) No. 201/ 230/HDB/ 2019. The Companies are yet to file the petition before the Hon’ble National
Company Law Tribunal, Bench at Hyderabad for obtaining its approval and sanction to the Scheme.

Inspection:

Inspection and / or extract by the members of the Company, of the following documents is allowed at the Registered
Office of the Company on all working days (except on Saturdays, Sundays and Public Holidays) upto two working
days prior to the date of the meeting.
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a) Company Application No. C.A.(CAA)NO.201/230/HDB/2018, filed by the Transferor Companies and the
Transferee Companybefore the Hon’ble National Company Law Tribunal, Bench at Hyderabad.

b) Certified copy of the order dated 30""day of September, 2019, passed by the Hon’ble National Company Law
Tribunal, Bench at Hyderabad, in the C.A.(CAA) No.201/230/HDB/2019.

c) Resolution passed by the Board of Directors of Transferor Companies and Transferee approving the Scheme
of Amalgamation at their respective meetings.

d) Scheme of Amalgamation between Amalgamation amongst APL Research Centre Limited (Amalgamating
Company 1 or Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor
Company 2) and Curepro Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon Life
Sciences Private Limited (Amalgamating Company 5 or Transferor Company 5) and APL Healthcare Limited
(Amalgamating Company 6 or Transferor Company 6) with Aurobindo Pharma Limited (Amalgamated Com-
pany or Transferee Company) and their respective Shareholders and Creditors” (“* Scheme”)

e) A certificate issued by Auditors of the Companies to the effect that the accounting treatment proposed in the
Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013;

f) Certificates of Incorporation, Fresh Certificates of Incorporation (where applicable) Memorandum and Articles
of Association of the Transferee and the Transferor Companies.

9) Report adopted by the Board of Directors of the Transferee Company & Transferor Companies, explaining the
effect of Scheme on key managerial personnel, promoters and non-promoter Shareholders.

h) Audited Balance Sheet and Profit and Loss account of the Transferee and the Transferor Companies for the
financial year ended on 31.03.2019.

i) Supplementary Unaudited Accounting Statement of the Transferee Company and of the Transferor Compa-
nies for the period ended on 30.06.2019.

i) Certificate given by the Chartered Accountant certifying the list of Unsecured Creditors as on 31.05.2019, as
had been filed with the Hon’ble National Company Law Tribunal, Bench at Hyderabad, in Company Applica-
tion No. CA (CAA) 201/230/HDB/2019.

The Scheme of Amalgamation, if approved by the Unsecured Creditors, shall be operative from the Appointed Date
subject to the approval and directions of the Hon’ble National Company Law Tribunal, Bench at Hyderabad.

None of the Directors and Key Managerial Personnel of respective Companies and their respective relatives is con-
cerned or interested, financially or otherwise in the proposed resolution except as shareholders / nominee sharehold-
ers in general.

The resolution set out in the notice is recommended in relation to the approval of the proposed Scheme of Amalgama-
tion ofAPL Research Centre Limited (Amalgamating Company 1 or Transferor Company 1) and Aurozymes Limited
(Amalgamating Company 2 or Transferor Company 2) and Curepro Parenterals Limited (Amalgamating Company 3
or Transferor Company 3) and Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company
4) and Silicon Life Sciences Private Limited (Amalgamating Company 5 or Transferor Company 5) and APL Health-
care Limited (Amalgamating Company 6 or Transferor Company 6) with Aurobindo Pharma Limited (Amalgamated
Company or Transferee Company) and their respective Shareholders and Creditors” (* Scheme”).

This statement may be treated as Explanatory Statement under Section 102 read with sections 230 to 232 of the
Companies Act, 2013, read with relevant rules made thereunder.

SD/-

Naresh Kumar Sangam
Chairperson - Tribunal Convened
Meeting of Unsecured Creditors of
Aurobindo Pharma Limited

Dated this the 18" day of October, 2019

Hyderabad

NCLT Convened Meeting - Unsecured Creditors 39



Annexure - 1

This Scheme of Amalgamation is presented pursuant to the provisions of Section 230 to 232 and other applicable provisions
of the Companies Act, 2013 and the rules made there under (to the extent applicable) for the Amalgamation of APL Research
Centre Limited, Aurozymes Limited, Curepro Parenterals Limited, Hyacinths Pharma Private Limited, Silicon Life Sciences
Private Limited and APL Healthcare Limited with Aurobindo Pharma Limited. The Scheme (as defined hereinafter) also
provides for various other matters consequential to, or otherwise integrally connected with the above, as more specifically

stated hereinafter.

40

SCHEME OF AMALGAMATION
OF
APL RESEARCH CENTRE LIMITED
(AMALGAMATING COMPANY 1 or TRANSFEROR COMPANY 1)
AND
AUROZYMES LIMITED
(AMALGAMATING COMPANY 2 or TRANSFEROR COMPANY 2)
AND
CUREPRO PARENTERALS LIMITED
(AMALGAMATING COMPANY 3 or TRANSFEROR COMPANY 3)
AND
HYACINTHS PHARMA PRIVATE LIMITED
(AMALGAMATING COMPANY 4 or TRANSFEROR COMPANY 4)
AND
SILICON LIFE SCIENCES PRIVATE LIMITED
(AMALGAMATING COMPANY 5 or TRANSFEROR COMPANY 5)
AND
APL HEALTHCARE LIMITED
(AMALGAMATING COMPANY 6 or TRANSFEROR COMPANY 6)
WITH
AUROBINDO PHARMA LIMITED
(AMALGAMATED COMPANY or TRANSFEREE COMPANY)
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013)
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1. INTRODUCTION AND OBJECTIVE OF THE SCHEME
11 INTRODUCTION

Amalgamating Company 1 or Transferor Company 1

1.1.1 APL Research Centre Limited

0] APL Research Centre Limited (“Transferor Company 1” or “Amalgamating Company 1”) is a company
incorporated under the Companies Act, 1956 having its registered office at Plot No. 2, Maithrivihar,
Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the Amalgamating Company
1is situated at Water Mark Building, Plot No.11,Survey No.9, Kondapur, Hitech City, Hyderabad-500084
Telangana, India. The Amalgamating Company 1 was incorporated on 15" September 2006 (CIN No.
U24116TG2006PLC051171). The PAN of the Company is AAGCA0277L

(i) The Amalgamating Company 1 is engaged, inter alia, in the business of research and development
in both basic and applied branches of science in relation to all kinds of basic drugs, bulk drugs,
pharmaceutical formulations, health care and bio-technology and other related fields.

The main objects of the Amalgamating Company 1 are provided in sub-clause 1 to 3 of clause 3 (A)
of its Memorandum of Association.

The Amalgamating Company 1 is a wholly owned subsidiary of the Amalgamated Company.

Amalgamating Company 2 or Transferor Company 2
1.1.2  Aurozymes Limited

0] Aurozymes Limited (“Transferor Company 2" or “Amalgamating Company 2") is a company
incorporated under the Companies Act, 2013 having its registered office at Plot No. 2, Maithrivihar,
Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the Amalgamating Company
2is situated at Water Mark Building, Plot No.11,Survey No.9, Kondapur, Hitech City, Hyderabad-500084
Telangana, India. The Amalgamating Company 2 was incorporated on 28" November 2013 (CIN No.
U24232TG2013PLC091383). The PAN of the Company is AAMCA1933F.

(i) The Amalgamating Company 2 is engaged, inter alia, in the business of researching, receiving,
manufacturing, processing, producing, acquiring, distributing, marketing, selling, releasing,
commissioning, purchasing, licensing, importing, dealing, trading, using and exporting all types of
enzymes, biocatalysts, bio-based products, and products utilising biocatalystic steps including
biotech, pharmaceutical, nutraceutical, cosmeceutical and agrochemical ingredients, intermediates
and finished products and other preparations of any nature and kind whatsoever into the chemical and
allied industries such as pharmaceutical based industries in India and Worldwide.

The main objects of the Amalgamating Company 2 are provided in sub-clause 1 and 2 of clause Il (A)
of its Memorandum of Association.

The Amalgamating Company 2 is a wholly owned subsidiary of the Amalgamated Company.
Amalgamating Company 3 or Transferor Company 3
1.1.3 Curepro Parenterals Limited

0] Curepro Parenterals Limited (“Transferor Company 3” or “Amalgamating Company 3”) is a company
incorporated under the Companies Act, 2013 having its registered office at Plot No. 2, Maithrivihar,
Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the Amalgamating
Company 3is situated at Water Mark Building, Plot No.11, Survey No.9, Kondapur, Hitech City,
Hyderabad-500084 Telangana, India. The Amalgamating Company 3 was incorporated on 19% April
2013 (CIN No. U24232TG2013PLC087101). The PAN of the Company is AAFCC2178M

(i) The Amalgamating Company 3 is engaged, inter alia, in the business to manufacture, prepare, import,
export, buy, sell, supply, distribute, store, stock, maintain and otherwise handle, deal in and carry on
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the business in all kinds and varieties of pharmaceutical drugs, patent and non-patent medicines,
common medicinal preparations, drugs, mixtures, elixirs, drops, tonics, other liquid drugs and
medicines, formulations, capsules, tablets, pills, powders, medicated ointments, pharmaceuticals,
chemical, medical, and medical products, preparations and materials, sterilized injections, vaccines,
immunogens, phylacogens, chemicals and surgical dressings.

The main objects of the Amalgamating Company 3 are provided in sub-clause 1 and 2 of clause Il (A)
of its Memorandum of Association.

The Amalgamating Company 3 is a wholly owned subsidiary of the Amalgamated Company.

Amalgamating Company 4 or Transferor Company 4

1.1.4 Hyacinths Pharma Private Limited

@

(i)

Hyacinths Pharma Private Limited (“Transferor Company 4" or “Amalgamating Company 4") is
a company incorporated under the Companies Act, 1956 having its registered office at Plot No.
2, Maithrivihar, Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the
Amalgamating Company 4is situated at Water Mark Building, Plot No.11, Survey No.9, Kondapur,
Hitech City, Hyderabad-500084 Telangana, India. The Amalgamating Company 4 was incorporated
on 23" July 2010 (CIN No. U24232TG2010PTC069638). The PAN of the Company is AACCH4828E.

The Amalgamating Company 4 is engaged, inter alia, in the business of manufacture, process, sell,
buy, deal, export and import in all types of drugs, drugs intermediaries, pharmaceutical and medical
preparations, chemical and other connected materials and to obtain patents for them.

The main objects of the Amalgamating Company 4 are provided in sub-clause 1 to 4 of clause Ill (A)
of its Memorandum of Association.

The Amalgamating Company 4 is a wholly owned subsidiary of the Amalgamated Company.

Amalgamating Company 5 or Transferor Company 5

1.1.5 Silicon Life Sciences Private Limited

@

Silicon Life Sciences Private Limited (“Transferor Company 5” or “Amalgamating Company 5”) is
a company incorporated under the Companies Act, 1956 having its registered office at Plot No.
2, Maithrivihar, Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the
Amalgamating Company 5is situated at Water Mark Building, Plot No.11,Survey No.9, Kondapur,
Hitech City, Hyderabad-500084 Telangana, India. The Amalgamating Company 5 was incorporated on
19" February 2008 (CIN No. U85100TG2008PTC057669). The PAN of the Company is AANCS5076L.

The Amalgamating Company 5 is engaged, inter alia, in the business to manufacture, produce, process,
compound, mix, pack, formulate, develop, treat, refine, manipulate, job work, commercialize, import,
export, buy, sell, or otherwise deal in all types, descriptions, specifications, strengths and applications
of pharmaceutical and chemical products of medicaments in all its branches, including basic drugs,
intermediates, active ingredients, fine chemicals, tonics, antibiotics, enzymes, vitamins, hormones,
medical products in all forms such as capsules, tablets, powders, ointments, syrups, injectibles, pills
fluids, granules and their by-products, intermediates, residue, mixtures and compounds.

The main objects of the Amalgamating Company 5 are provided in sub-clause 1 to 3 of clause Il (A)
of its Memorandum of Association.

The Amalgamating Company 5 is a step down wholly owned subsidiary of the Amalgamated Company
by virtue of it being a direct wholly owned subsidiary of Auronext Pharma Private Limited, which is a
direct wholly owned subsidiary of the Amalgamated Company.
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Amalgamating Company 6 or Transferor Company 6
APL Healthcare Limited

0] APL Healthcare Limited (“Transferor Company 6" or “Amalgamating Company 6”) is a company
incorporated under the Companies Act, 1956 having its registered office at Plot No. 2, Maithrivihar,
Ameerpet, Hyderabad500038, Telangana, India. The Corporate office of the Amalgamating Company 6
is situated at Water Mark Building, Plot No.11,Survey No.9, Kondapur, Hitech City, Hyderabad-500084,
Telangana, India. The Amalgamating Company 6 was incorporated on 19" December 2006 (CIN No.
U24239TG2006PLC052053). The PAN of the Company is AAGCA4252P. Further, the Amalgamating
Company 6 has a SEZ unit located at Polepally Village, Jedcherla Mandal, Mahaboob Nagar District,
Telangana, India.

(i) The Amalgamating Company 6 is engaged, inter alia, in the business of manufacture, refine, purchase,
sell, prepare, import, export all classes and kinds of drugs including pharmaceuticals preparations and
formulations, fine chemicals, raw materials and intermediates for drugs and all other pharmaceuticals
such as tablets, injectables, syrups, powders, ointments, aerosols, capsules, liquids.

The main objects of the Amalgamating Company 6 are provided in sub-clause 1 to 4 of clause Ill (A)
of its Memorandum of Association.

The Amalgamating Company 6 is a wholly owned subsidiary of the Amalgamated Company.

Amalgamated or Transferee Company

Aurobindo Pharma Limited

0] Aurobindo Pharma Limited (“Transferee Company” or “Amalgamated Company”) is a company
incorporated under the Companies Act, 1956 having its registered office at Plot No. 2, Maithrivihar,
Behind Maithri Vanam, Ameerpet, Hyderabad-500038, Telangana, India. The Corporate office of the
Amalgamated Company is situated at Water Mark Building, Plot No.11,Survey No.9, Kondapur, Hitech
City, Hyderabad-500084 Telangana, India. The Amalgamated Company was incorporated on 26"
December 1986 (CIN No. L24239TG1986PLC015190). The PAN of the Company is AABCA7366H.

(i) The Amalgamated Company is primarily engaged, inter alia, in the business of manufacturing, and
marketing of active pharmaceutical ingredients, generic pharmaceuticals and related services.

The Amalgamating Companies are directly/ indirectly wholly owned subsidiaries of the Amalgamated
Company. The Amalgamated Company’s equity shares are listed and traded on the BSE Limited (“BSE”)
bearing ISIN: INE406A01037 & Scrip Code: 524804 and on the National Stock Exchange of India Limited
(“NSE”) bearing Symbol: AUROPHARMA.

The main objects of the Amalgamated Company are provided in sub-clause 1 to 4 of clause Il (A) of its
Memorandum of Association.

12 OBJECTIVES OF THE SCHEME

121

The Amalgamated Company is holding stake directly/ indirectly in the Amalgamating Companies and
Amalgamating Company-6, as the Amalgamating Companies, Amalgamating Company-6 and Amalgamated
Company’s business activities are similar and complement each other, and to achieve inter-alia economies of
scale and efficiency, the merger of the companies is being undertaken. The amalgamation of the Amalgamating
Companies, Amalgamating Company-6 with the Amalgamated Company would inter-alia have the following
benefits:

0] The amalgamation will enable appropriate consolidation of activities of Amalgamating Companies
and Amalgamated Company with pooling and more efficient utilization of their resources, greater
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(iv)

V)
(vi)

(vii)

(viii)

economies of scale, reduction in overheads and other expenses and improvement in various operating
parameters.

To achieve consolidation, greater integration and flexibility which will maximize overall shareholder
value and improve the competitive position of the combined entity.

To achieve greater efficiency in cash management and unfettered access to cash flows generated
by the combined entity which can be deployed more effectively to fund organic and inorganic growth
opportunities.

Improved organizational capability and leadership, arising from the pooling of human capital who have
the diverse skills, talent and vast experience to compete successfully in an increasingly competitive
industry.

Greater access by the Amalgamated Company to different market segments in conduct of its business.

Cost savings are expected to flow from more focused operational efforts, rationalization, standardization
and simplification of business processed, elimination of duplication and rationalization of administrative
expenses.

The amalgamation will result in reduction of multiplicity of entities, thereby reducing compliance cost
of multiple entities viz., statutory filings, regulatory compliances, labour law/ establishment related
compliances.

In addition to all the aforesaid benefits of amalgamation of Amalgamating Companies with the
Amalgamated Company, the amalgamation of the Amalgamating Company-6 with Amalgamated
Company as contemplated under part Ill of this Scheme will enable to consolidate the SEZ operations
at Amalgamated Company.

PARTS OF THE SCHEME

The scheme is divided into the following parts:

Part |

Part 1l

Part 11l

Part IV

- deals with Definitions, Interpretations and Share Capital

- deals with the Amalgamation of APL Research Centre Limited, Aurozymes Limited, Curepro
Parenterals Limited, Hyacinths Pharma Private Limited and Silicon Life Sciences Private
Limited (Amalgamating Companies) with Aurobindo Pharma Limited (Amalgamated
Company).

- deals with the Amalgamation of APL Healthcare Limited (Amalgamating Company 6) with
Aurobindo Pharma Limited (Amalgamated Company).

- deals with General Terms and Conditions
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2.1

PART |
DEFINITIONS, INTERPRETATIONS, AND SHARE CAPITAL
DEFINITIONS

In this Scheme, unless repugnant to the meaning or context thereof, the following expressions shall have the
meanings as mentioned herein below:

2.1.1 *“2013 Act” or “the 2013 Act” means the Companies Act, 2013, and rules made there under and shall
include any statutory modifications, re-enactment or amendments thereof for the time being in force.

2.1.2 “Amalgamated Company” or “Transferee Company” means Aurobindo Pharma Limited and shall have
the same meaning as assigned to it in clause 1.1.7 above.

2.1.3 “Amalgamating Companies” or “Transferor Companies” shall mean a collective reference of
Amalgamating Company 1, Amalgamating Company 2, Amalgamating Company 3, Amalgamating Company
4 and Amalgamating Company 5 and shall have the meaning assigned to it in clause 2.1.4 to clause 2.1.8
below.

2.1.4 “Amalgamating Company 1” or “Transferor Company 1" means APL Research Centre Limited and shall
have the meaning assigned to it in clause 1.1.1 above.

2.1.5 *“Amalgamating Company 2" or “Transferor Company 2" means Aurozymes Limited and shall have the
meaning assigned to it in clause 1.1.2 above.

2.1.6 “Amalgamating Company 3" or “Transferor Company 3" means Curepro Parenterals Limited and shall
have the meaning assigned to it in clause 1.1.3 above.

2.1.7 “Amalgamating Company 4" or “Transferor Company 4" means Hyacinths Pharma Private Limited and
shall have the meaning assigned to it in clause 1.1.4 above.

2.1.8 “Amalgamating Company 5" or “Transferor Company 5" means Silicon Life Sciences Private Limited and
shall have the meaning assigned to it in clause 1.1.5 above.

2.1.9 “Amalgamating Company 6" or “Transferor Company 6” means APL Healthcare Limited and shall have
the meaning assigned to it in clause 1.1.6 above.

2.1.10 “Applicable Law(s)” means any statute, notifications, bye-laws, rules, regulations, guidelines, Circulars or
common law, policy, code, directives, ordinance, schemes, notices, orders or instructions enacted or issued
or sanctioned by any Appropriate Authority including any modification or re-enactment thereof for the time
being in force.

2.1.11 “Appointed Date” means 01t April, 2019 or such other date as may be fixed or approved by the Appropriate
Authority. The Appointed Date shall be the effective date and the Scheme shall be deemed to be effective
from the Appointed Date.

2.1.12 “Appropriate Authority” means any government, statutory, regulatory, departmental or public body or
authority of the Jurisdiction over Amalgamating Companies, Amalgamating Company-6 and the Amalgamated
Company, including Registrar of Companies and the National Company Law Tribunal.

2.1.13 “Board of Directors” or “Board” shall mean the Board of Directors of Amalgamating Companies,
Amalgamating Company-6 or Amalgamated Company, as the case may be or any committee thereof duly
constituted or any other person duly authorized by the Board for the purpose of this Scheme.

2.1.14 “GST regulations” means applicable provisions of the Central Goods and Services Tax Act, 2017 and/or the
Integrated Goods and Services Tax Act, 2017 and/or respective State Goods and Services Tax Act and/or the
Union Territory Goods and Services Tax Act, 2017 along with the applicable rules made thereunder.

2.1.15 “INR” means Indian Rupees.
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2.1.16 “IT Act” means the Income-tax Act, 1961.

2.1.17 “NCLT/Tribunal” means the National Company Law Tribunal, Hyderabad Bench at Hyderabad.

2.1.18 “Official Liquidator” or “OL” means Official Liquidator, Hyderabad having jurisdiction over the States of

2.1.19

2.1.20

2.1.21

2.1.22

2.1.23

2.1.24

Telangana and Andhra Pradesh.

“Regional Director” or “RD” means Regional Director, South East Region, at Hyderabad having jurisdiction
over the States of Telangana and Andhra Pradesh.

“Registrar of Companies” or “ROC” means Registrar of Companies, Hyderabad having jurisdiction over
the State of Telangana.

“Schedules” means the Schedules attached at the bottom of this Scheme. The Scheme shall be read along
with all the Schedules attached hereto.

“Scheme” or “this Scheme” or “Scheme of Amalgamation” means this Scheme of Amalgamation along
with the Schedules attached hereto in its present form as submitted to the NCLT, with such modification(s), if
any, as may be approved or imposed or directed by the NCLT.

“Stock Exchanges” means BSE and NSE where the shares of the Amalgamated Company are listed &
traded.

“Undertaking of Amalgamating Companies” shall mean and include the whole of assets, properties,
liabilities and the undertaking(s) and entire business(s) of Amalgamating Companies 1 to 5, as may be
applicable and specifically include the following (without limitation):

0] All the assets / properties of the Amalgamating Companies, whether movable or immovable
(including the Schedule attached to this Scheme pertaining to the immovable Properties, if any, of
the Amalgamating Companies as per the Schedules to this Scheme), whether tangible or intangible
including all rights, title, interest, covenant, including continuing rights, title and interest in
connection with the land and the buildings thereon whether, corporeal or incorporeal, leasehold
or freehold, and includes all rights, titles, interest and covenant, undertakings, liability relating thereto,
capital work in progress, other fixed assets, inventory and work in progress, all the loans and
includes all rights, titles, interest and advances of Amalgamating Companies as on the Appointed
Date.

(i) All the debts, borrowings and liabilities, present or future, whether secured or unsecured of the
Amalgamating Companies as on the Appointed Date.

(iii) All statutory licenses, including all licenses relating to development, production, marketing,
manufacturing, selling drugs, approvals, permissions, no-objection certificates, permits, consents,
patents, trademarks, tenancies, offices, depots, quotas, rights, entitlements, privileges, benefits of all
contracts / agreements (including but not limited to contracts / agreements with vendors, customers,
governmentetc.), all other rights (including but not limited to right to use and avail electricity connections,
water connections, environmental clearances, telephone connections, facsimile connections, telexes,
e-mail, internet, leased line connections and installations, lease rights, easements, powers and
facilities), of the Amalgamating Companies as on the Appointed Date.

(iv) All staff, workmen, and employees engaged in the Amalgamating Companies as on the date of
approval of the Scheme by the Tribunal.

v) All legal proceedings of whatsoever nature by or against the Amalgamating Companies pending as on
the Appointed Date and relating to the respective Amalgamating Companies.

(vi) All records, files, papers, information, computer programs, manuals, data, catalogues, quotations,
sales advertising materials, lists of present and former customers and suppliers, customer credit
information, customer pricing information and other records, whether in physical form or electronic
form of Amalgamating Companies.
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2.1.25 “Undertaking of Amalgamating Company-6" shall mean and include the whole of assets, properties,
liabilities and the undertaking(s) and entire business(s) of Amalgamating Company-6 as may be applicable
and specifically include the following (without limitation):

0] All the assets / properties of Amalgamating Company-6 (including the Schedule attached to this
Scheme pertaining to the immovable Properties, if any, of the Amalgamating Company 6), whether
movable or immovable, whether tangible or intangible including all rights, title, interest, covenant,
including continuing rights, title and interest in connection with the land and the buildings
thereon whether, corporeal orincorporeal, leasehold or freehold, and includes all rights, titles, interest
and covenant, undertakings, liability relating thereto, capital work in progress, other fixed assets,
inventory and work in progress, all the loans and includes all rights, titles, interest and advances of
Amalgamating Company-6 as on the Appointed Date.

(i) All the debts, borrowings and liabilities, present or future, whether secured or unsecured of the
Amalgamating Company-6 as on the Appointed Date.

(iii) All statutory licenses, including all licenses relating to development, production, marketing,
manufacturing, selling drugs, approvals (including the approvals granted to the units in Special
Economic Zone), permissions, no-objection certificates, permits, consents, patents, trademarks,
tenancies, offices, depots, quotas, rights, entitements, privileges, benefits of all contracts /
agreements (including but not limited to contracts / agreements with vendors, customers, government
etc.), all other rights (including but not limited to right to use and avail electricity connections, water
connections, environmental clearances, telephone connections, facsimile connections, telexes,
e-mail, internet, leased line connections and installations, lease rights, easements, powers and
facilities), of Amalgamating Company-6 as on the Appointed Date.

(iv) All staff, workmen, and employees engaged in Amalgamating Company-6 as on the date of approval
of the Scheme by the Tribunal.

(v) All legal proceedings of whatsoever nature by or against the Amalgamating Company-6 pending as
on the Appointed Date.

(vi) All records, files, papers, information, computer programs, manuals, data, catalogues, quotations,
sales advertising materials, lists of present and former customers and suppliers, customer credit
information, customer pricing information and other records, whether in physical form or electronic
form of Amalgamating Company-6.

2.2 Any references in the Scheme to the expressions “Upon approval of the Scheme by the Tribunal” / “From the date of
approval of the Scheme by the Tribunal” / “Date of approval of the Scheme by the Tribunal” shall mean the date on
which the NCLT approves/sanctions the Scheme in accordance with the provisions of Sub-Section 3 of Section 232 of
the 2013 Act, read with Rule 17 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.

2.3 The expressions which are used in this Scheme and not defined in this Scheme shall, unless repugnant or contrary to
the context or meaning hereof, have the same meaning ascribed to them under the 2013 Act and / or other applicable
laws, rules, regulations, bye-laws, as the case may be, including any statutory modification or re-enactment thereof,
from time to time.

2.4 SHARE CAPITAL OF THE COMPANIES

24.1  The share capital of Amalgamating Company 1 as on 31t March 2019 is as under:

Particulars Amount in Rupees (INR)

Authorized 13,00,00,000
1,30,00,000 equity shares of INR 10 each

Issued. subscribed and paid-up 12,26,00,000
1,22,60,000 equity shares of INR 10 each, fully paid up
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2.4.2

243

24.4

245

Subsequent to 31 March 2019, there is no change in the authorised, issued, subscribed and paid up share
capital of the Amalgamating Company 1. The entire issued, subscribed and paid up equity shares of the
Amalgamating Company 1 is held by the Amalgamated Company.

The share capital of Amalgamating Company 2 as on 31t March 2019 is as under:

Particulars Amount in Rupees (INR)

Authorized
50,000 equity shares of INR 10 each 5,00,000

Issued, subscribed and paid-up
50,000 equity shares of INR 10 each, fully paid up 5,00,000

Subsequent to 31t March 2019, there is no change in the authorised, issued, subscribed and paid up share
capital of the Amalgamating Company 2. The entire issued, subscribed and paid up equity shares of the
Amalgamating Company 2 is held by the Amalgamated Company.

The share capital of Amalgamating Company 3 as on 31t March 2019 is as under:

Particulars Amount in Rupees (INR)

Authorized
2,00,00,000 equity shares of INR 10 each 20,00,00,000

Issued, subscribed and paid-up
1,33,10,107 equity shares of INR 10 each, fully paid up 13,31,01,070

Subsequent to 31t March 2019, there is no change in the authorised, issued, subscribed and paid up share
capital of the Amalgamating Company 3. The entire issued, subscribed and paid up equity shares of the
Amalgamating Company 3 is held by the Amalgamated Company.

The share capital of Amalgamating Company 4 as on 31t March 2019 is as under:

Particulars Amount in Rupees (INR)
Authorized 35,00,00,000
3,50,00,000 equity shares of INR 10 each
Issued, subscribed and paid-up 32,50,00,000
3,25,00,000 equity shares of INR 10 each, fully paid up

Subsequent to 31t March 2019, there is no change in the authorised, issued, subscribed and paid up share
capital of the Amalgamating Company 4. The entire issued, subscribed and paid up equity shares of the
Amalgamating Company 4 is held by the Amalgamated Company.

The share capital of Amalgamating Company 5 as on 31t March 2019 is as under:

Particulars Amount in Rupees (INR)
Authorized
4,50,00,000 equity shares of INR 10 each 45,00,00,000
72,10,000 Preference Shares of INR 100 each 72,10,00,000
Total 117,10,00,000
Issued, subscribed and paid-up
4,48,67,500 equity shares of INR 10 each, fully paid up 44,86,75,000
65,10,000 9.5% Cumulative Redeemable Preference Shares of INR 65,10,00,000
100 each
Total 109,96,75,000

Subsequent to 31t March 2019, there is no change in the authorised, issued, subscribed and paid up
share capital of the Amalgamating Company 5. The entire issued, subscribed and paid up equity shares of
the Amalgamating Company 5 is held by Auronext Pharma Private Limited, a wholly owned subsidiary of
Amalgamated Company.

AUROBINDO PHARMA LIMITED



24.6  The share capital of Amalgamating Company 6 as on 31 March 2019 is as under:

Particulars Amount in Rupees (INR)
Authorized
22,50,00,000 equity shares of INR 10 each 225,00,00,000
15,00,000 Preference Shares of INR 100 each 15,00,00,000
Total 240,00,00,000
Issued, subscribed and paid-up
21,60,00,000 equity shares of INR 10 each, fully paid up 216,00,00,000
6,00,000 9.5% Cumulative Redeemable Preference Shares of INR 100 6,00,00,000
each
Total 222,00,00,000

Subsequent to 31t March 2019, there is no change in the authorised, issued, subscribed and paid up share
capital of the Amalgamating Company 6. The entire issued, subscribed and paid up equity shares of the
Amalgamating Company 6 is held by the Amalgamated Company.

2.47 The share capital of Amalgamated Company as on 31t March, 2019 is as under:

Particulars Amount in Rupees (INR)
Authorized 66,00,00,000
66,00,00,000 equity shares of INR 1 each 10,00,00,000
10,00,000 Preference shares of INR 100 each
Total 76,00,00,000
Issued, subscribed and paid up
58,59,15,609equity shares of INR 1 each, fully paid up 58,59,15,609

Subsequent to 31t March 2019, there is no change in the authorised, issued, subscribed and paid up share
capital of the Amalgamated Company.

NCLT Convened Meeting - Unsecured Creditors 49



PART Il

AMALGAMATION OF AMALGAMATING COMPANY 1, AMALGAMATING COMPANY 2, AMALGAMATING COMPANY 3,
AMALGAMATING COMPANY 4 AND AMALGAMATING COMPANY 5 (“ AMALGAMATING COMPANIES”) WITH AMAL-
GAMATED COMPANY

3.

50

TRANSFER AND VESTING OF UNDERTAKING OF AMALGAMATING COMPANIES

3.1

3.2

3.3

3.4

3.5

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all properties, assets,
liabilities and undertaking(s) of the Amalgamating Companies shall stand transferred to and vested in or
deemed to be transferred to and vested in the Amalgamated Company under the provisions of Section 230
to 232 of the 2013 Act and all other applicable provisions, if any, of the 2013 Act and also in accordance with
section 2(1B) of the Income-tax Act, 1961, without any further deed or act, subject to existing charges or
lis pendens, if any thereon, in favour of banks/ financial institutions.

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all immovable
property (including land, buildings and any other immovable property) of the Amalgamating Companies,
whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements of sale
and easements in relation thereto, shall stand vested in the Amalgamated Company, without any act or
deed done by the Amalgamated Companies or the Amalgamated Company, and without any approval or
acknowledgement of any third party. With effect from the Appointed Date, the Amalgamated Company
shall be entitled to exercise all rights and privileges and be liable to pay all taxes and charges and fulfil all
obligations, in relation to or applicable to such immovable properties. The mutation/ substitution of the title
to such immovable properties shall be made and duly recorded in the name of the Amalgamated Company
by the appropriate authorities pursuant to the sanction of the Scheme by the NCLT and in accordance with
the terms hereof. The Amalgamating Companies shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of its immovable property is given to the
Amalgamated Company.

Without prejudice to the generality of the foregoing, with effect from the Appointed Date, it is expressly
provided that in respect of such of the assets of the Amalgamating Companies that are movable in nature and
/ or are otherwise capable of transfer by manual or constructive delivery and / or endorsement and delivery
or novation, the same shall be deemed to have been so transferred by Amalgamating Companies and shall
become the property of the Amalgamated Company in pursuance of the provisions of section 230 to 232 of
the 2013 Act, without any further act, instrument, deed, matter or thing.

In respect of movables other than those dealt with in Clause 3.3 above including sundry debts, receivables,
bills, credits, loans and advances, if any, whether recoverable in cash or in kind or for value to be received,
bank balances, property development rights, investments, earnest money and deposits with any Government,
quasi government, local or other authority or body or with any company or other person, the same shall on
and from the Appointed Date stand transferred to and vested in the Amalgamated Company without any
notice or other intimation to the debtors (although the Amalgamated Company may, without being obliged,
and if it so deems appropriate, at its sole discretion, give notice in such form as it may deem fit and proper, to
each person, debtor, or depositee, as the case may be, that the said debt, loan, advance, balance or deposit
stands transferred and vested in the Amalgamated Company).

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date all liabilities relating
to and comprised in the undertaking of Amalgamating Companies including all secured and unsecured debts
(whether in Indian rupees or foreign currency), sundry creditors, liabilities (including contingent liabilities),
duties and obligations and undertakings of the Amalgamating Companies of every kind, nature and description
whatsoever and howsoever arising, raised or incurred or utilised for its business activities and operations,
shall, stand transferred to and vested in or deemed to be transferred to and vested in the Amalgamated
Company under the provisions of Sections 230 to 232 of the 2013 Act and other applicable provisions, if any,
of the 2013 Act, without any further act, instrument, deed, matter or thing.
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3.6

3.7

3.8

3.9

3.10

3.1

3.12

The transfer and vesting as aforesaid shall be subject to subsisting charges, if any, in respect of any assets
of Amalgamating Companies.

PROVIDED always that the Scheme shall not operate to enlarge the security for any loan, deposit or facility
availed by the Amalgamating Companies and Amalgamated Company shall not be obliged to create any
further or additional security in relation to subsisting charges, if any, thereof after the date of approval of this
Scheme by the NCLT or otherwise.

All staff, workmen and employees as detailed under Para 2.1.24 above in relation to the Amalgamating
Companies shall become the staff, workmen and employees of the Amalgamated Company, without any
further act or deed to be done by the Amalgamating Companies or the Amalgamated Company.

Upon approval of the Scheme by the Tribunal, the Amalgamated Company shall, if so required under any law
or otherwise, execute deeds of confirmation or other writings or arrangement with any party to any contract
or arrangement to which the Amalgamating Companies is a party in order to give formal effect to the above
provisions. The Amalgamated Company shall be deemed to be authorized to execute any such writings on
behalf of the Amalgamating Companies to carry out or perform all such formalities or compliances referred to
above on part of the Amalgamating Companies.

Pursuant to this Scheme becoming effective, the Amalgamated Company shall be entitled to secure the
record of the change in the legal ownership upon the vesting of the assets of the Amalgamating Companies
in accordance with the provisions of Sections 230 to 232 of the 2013 Act. The Amalgamating Companies and
the Amalgamated Company shall be jointly and severally authorized to execute any writings and / or carry out
any formalities or compliance in this regard.

All taxes, duties, cess payable by the Amalgamating Companies including all or any refunds / credit / claims
pertaining to the period prior to the Appointed Date shall be treated as the liability or refunds / credit / claims,
as the case may be, of the Amalgamated Company.

All the licenses, permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and benefits
(including tax benefits), subsidies, concessions, grants, rights, patents, claims, leases, tenancy rights,
liberties, special status and other benefits or privileges enjoyed or conferred upon or held or availed of
by the Amalgamating Companies and all rights and benefits that have accrued or which may accrue to
the Amalgamating Companies, whether before or after the Appointed Date, shall, under the provisions of
Sections 230 to 232 of the 2013 Act and all other applicable provisions of the Act, if any, without any further
act, instrument or deed, cost or charge be and stand transferred to and vest in or be deemed to be transferred
to and vested in and be available to the Amalgamated Company so as to become as and from the Appointed
Date licenses, permits, quotas, approvals, permissions, registrations, incentives, tax deferrals and benefits,
subsidies, concessions, grants, rights, claims, leases, tenancy rights, liberties, special status and other
benefits or privileges of the Amalgamated Company and shall remain valid, effective and enforceable on the
same terms and conditions.

All the Insurance policies registered in the name of the Amalgamating Companies which are active as on the
date of approval of the Scheme by the Tribunal and which can be transferred/assigned shall pursuant to the
provisions of Section 232 of the Act, without any further act, instrument or deed, be and stand transferred to
and vested in and or be deemed to have been transferred to and vested in and be available to the benefit of the
Amalgamated Company and accordingly, the insurance companies shall record the name of the Amalgamated
Company in all the insurance policies registered in the name of the Amalgamating Companies so as to ensure
that all the rights and privileges under all such policies available to the Amalgamating Companies and / or to any
other person/director/employee of such Amalgamating Company, whether in the capacity of the Policy Holder
or Owner or Insured or the Beneficiary, as the case may be, be available to the benefit of the Amalgamated
Company and / or to any other person/director/employee of Amalgamated Company, as the case may be,
on the same terms and conditions as they were applicable to the Amalgamating Company concerned and
upon such transfer/assignment, all such policies shall be effective in favour of the Amalgamated Company
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3.13

3.14

as if instead of the Amalgamating Companies, the Amalgamated Company had been a party or beneficiary
thereto. However, for the insurance policies which do not permit such transfer/assignment, the Amalgamated
Company may make fresh application(s) to the concerned authority/insurance company(ies) on such terms
and conditions as may be prescribed. It is hereby clarified that all the costs and/or expenses and/or premiums
in relation to the transfer/assignment/of the insurance policies in the name of Amalgamating Companies shall
be borne by the Amalgamated Company and the Amalgamating Companies shall have no further obligations
in this regard.

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all existing and
future incentives, unavailed credits and expenditures, exemptions and deductions, benefit of carried forward
losses and other statutory benefits, including in respect of income tax (including MAT credit under the IT Act),
excise (including Modvat / Cenvat), customs, VAT, sales tax, service tax, GST including the IGST input tax
credit, CGST input tax credit and SGST input tax credit for the registrations of the Amalgamating Companies
in all the states, to which the Amalgamating Companies are entitled to shall be available to and vest in the
Amalgamated Company.

The Amalgamated Company shall file relevant intimations, for the record of the statutory authorities signifying
the transfer of the assets / properties including but not limited to permissions, approvals, consents, sanctions,
remissions, special reservations, incentives, concessions and other authorizations of the Amalgamating Companies.

INTER- SE TRANSACTIONS:

Without prejudice to the provisions of Clause 3, with effect from the Appointed Date, all inter-party transactions be-
tween the Amalgamating Companies and the Amalgamated Company shall be considered as intra-party transactions
for all purposes.

LEGAL PROCEEDINGS

51

5.2

If any suit, appeal or other proceedings of whatever nature by or against the Amalgamating Companies is
pending, the same shall not abate or be discontinued or in any way be prejudicially affected by reason of this
amalgamation or by anything contained in this Scheme, but the said suit, appeal or other legal proceedings
may be continued, prosecuted and enforced by or against the Amalgamated Company in the same manner
and to the same extent as it would or might have been continued, prosecuted and enforced by or against the
Amalgamating Companies as if the Scheme had not been made.

On and from the date of approval of this Scheme by the Tribunal, the Amalgamated Company shall, and may,
if required, initiate, continue any legal proceedings in relation to the Amalgamating Companies.

CONTRACTS, DEEDS, OTHER INSTRUMENTS

6.1.

6.2.

Subject to the other provisions of the Scheme, all contracts, deeds, bonds, agreements and other instruments
of whatsoever nature to which the Amalgamating Companies is a party or the benefit to which the Amalgamating
Companies may be eligible, subsisting or operative immediately on or before the date of approval of this
Scheme by the Tribunal, shall be in full force and effect against or in favour of Amalgamated Company and
may be enforced as fully and effectively as if instead of the Amalgamating Companies, the Amalgamated
Company had been a party or beneficiary thereto. Further, Amalgamated Company shall be deemed to be
authorized to execute any such deeds, writings or confirmations on behalf of the Amalgamating Companies
and to implement or carry out all formalities required on the part of the Amalgamating Companies, to give
effect to the provisions of this Scheme.

As a consequence of the amalgamation of the Amalgamating Companies into the Amalgamated Company in
accordance with or pursuant to this Scheme, the recording of change in name in the records of the statutory or
regulatory authorities from the Amalgamating Companies to the Amalgamated Company, whether pertaining
to any licence, permit, approval or any other matter, or whether for the purposes of any transfer, registration,
mutation or any other reason, shall be carried out by the concerned statutory or regulatory or any other
authority.
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6.3.  Forremoval of doubts, it is expressly made clear that the dissolution of the Amalgamating Companies without
the process of winding up as contemplated hereinafter, shall not, except to the extent set out in the Scheme,
affect the previous operation of any contract, agreement, deed or any other instrument or beneficial interest
to which the Amalgamating Companies is a party thereto and shall not affect any right, privilege, obligations
or liability, acquired, or deemed to be acquired prior to Appointed Date and all such references in such
agreements, contracts and instruments to the Amalgamating Companies shall be construed as reference only
to the Amalgamated Company with effect from the Appointed Date.

7. CONDUCT OF BUSINESS UNTIL DATE OF APPROVAL OF THIS SCHEME BY THE TRIBUNAL
71 With effect from the Appointed Date up to the date of approval of this Scheme by the Tribunal:

7.1.1 Amalgamating Companies shall carry on, and be deemed to have carried on its business, operations or
activities, and shall be deemed to have held and stood possessed of and shall hold and stand possessed of
the assets, properties, liabilities or Undertaking(s) on behalf of and / or in trust for the Amalgamated Company.

7.1.2 All profits or income accruing or arising to the Amalgamating Companies, or losses arising or expenditure
incurred by it, shall for all purposes be treated as, and be deemed to be treated as, the profits or income or
losses or expenditure, as the case may be, of the Amalgamated Company.

7.1.3 All assets howsoever acquired by the Amalgamating Companies for carrying on its business, operations or
activities and the liabilities relating thereto shall be deemed to have been acquired and are also contracted for
and on behalf of the Amalgamated Company.

7.1.4 The Amalgamated Company shall also be entitled, pending sanction of the Scheme, to apply to the Central
Government, State Government, and all other agencies, department and statutory authorities concerned,
wherever necessary, for such consents, approvals and sanctions which the Amalgamated Company may
require including the registration, approvals, exemptions, relieves, etc., as may be required / granted under
any law for the time being in force for carrying on business of the Amalgamating Companies.

7.1.5 Amalgamating Companies shall carry on its business, operations or activities with reasonable diligence and
business prudence and shall not venture into / expand any new businesses, alienate, charge, mortgage,
encumber or otherwise deal with the assets or any part thereof except in the ordinary course of business
without the prior consent of the Amalgamated Company.

7.1.6 Thetransfer of assets, properties, liabilities and the continuance of proceedings by or against the Amalgamating
Companies shall not affect any transaction or proceedings already concluded by the Amalgamating Companies
on or after the Appointed Date to the end and intent that the Amalgamated Company accepts and adopts all
acts, deeds things done and executed by the Amalgamating Companies, in regard thereto as done executed
by the Amalgamated Company on behalf of itself.

8. STAFF, WORKMEN, AND EMPLOYEES

8.1 Upon approval of this Scheme by the Tribunal, all staff, workmen and employees on the payrolls of the
Amalgamating Companies, in service on the date of approval of this Scheme by the Tribunal shall be deemed
to have become staff, workmen, and employees of Amalgamated Company on such date without any break
or interruption in their service and on the terms and conditions of their employment not less favourable than
those subsisting with reference to Amalgamating Companies as on the said date.

8.2 The contributions with regard to benefit of employees of the Amalgamating Companies being currently
deposited with Regional provident Fund Organization, employee state insurance plan scheme, leave
encashment. compensated absences scheme or any other special scheme(s) or fund (s) created or existing,
if any, shall stand substituted, upon approval of the Scheme by the Tribunal, in favour of the Amalgamated
Company for all purposes whatsoever, related to the administration or operation of such schemes and intent
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10.

11.

12.

54

that all the rights, duties, powers and obligation of Amalgamating Companies in relation to such schemes shall
become those of the Amalgamated Company. The Amalgamated Company will file the relevant intimations
to the statutory authorities concerned who shall take the same on record and endorse the name of the
Amalgamated Company for the Amalgamating Companies.

8.3 Itis clarified that the services of all transferred staff, workmen and employees of the Amalgamating Companies,
to the Amalgamated Company will be treated as having been continuous for the purpose of the aforesaid
employee benefits and / or liabilities. For the purpose of payment of any retrenchment compensation, gratuity
and / or other terminal benefits, and / or any other liability pertaining to staff, workmen and employees, the
past services of such staff, workmen and employees with the Amalgamating Companies shall also be taken
into account by the Amalgamated Company, who shall pay the same if and when payable.

8.4 Upon approval of this Scheme by the Tribunal, the directors of the Amalgamating Companies shall not
automatically be entitled to any directorship in the Amalgamated Company by virtue of the provisions of this
Scheme.

DISSOLUTION WITHOUT WINDING UP

Upon approval of this Scheme by the Tribunal, the Amalgamating Companies (viz. APL Research Centre Limited, Au-
rozymes Limited, Curepro Parenterals Limited, Hyacinths Pharma Private Limited and Silicon Life Sciences Private
Limited) shall be dissolved without winding up and without any further act or deed on the part of the Amalgamating
Companies pursuant to the provisions of Section 232 of the 2013 Act.

VALIDITY OF EXISTING RESOLUTIONS

Upon approval of this Scheme by the Tribunal, the resolutions of the Amalgamating Companies as are considered
necessary by the Board of Directors of the Amalgamated Company which are validly subsisting be considered as
resolutions of the Amalgamated Company. If any such resolutions have any monetary limits approved under the
provisions of the 2013 Act or of any other applicable statutory provisions, then the said limits, as are considered
necessary by the Board of Directors of the Amalgamated Company, shall be added to the limits, if any, under the like
resolutions passed by the Amalgamated Company.

CONSIDERATION

The entire issued, subscribed and paid-up share capital (i.e. both equity and preference shares) of the Amalgam-
ating Companies is held directly/ indirectly by the Amalgamated Company and its nominees. Upon approval of this
Scheme by the Tribunal, no shares of the Amalgamated Company shall be issued or allotted in lieu of its holding
in the Amalgamating Companies, and the Paid up share capital of the Amalgamating Companies (including capital
of Amalgamating Company 5, held by Auronext Pharma Private Limited) shall stand cancelled and extinguished.
Consequently due to nil consideration, there shall not be any stamp duty payable. The investments in the shares of
the Amalgamating Companies, appearing in the books of account of Amalgamated Company or its subsidiary shall
without any further act or deed, stand cancelled.

SUB DIVISION OF FACE VALUE OF EQUITY SHARES OF THE AMALGAMATING COMPANIES AND CONSOL-
IDATION OF AUTHORIZED CAPITAL OF THE AMALGAMATING COMPANIES WITH THE AUTHORISED CAPI-
TAL OF THE AMALGAMATED COMPANY

12.1  As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company 1
amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One only) com-
prising 10 (Ten) equity shares of Amalgamating Company 1, accordingly the authorised share capital of the
Amalgamating Company 1 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 1 is Rs.13,00,00,000/- (Rupees Thirteen Crores
only) divided into 13,00,00,000 (Thirteen Crore) equity shares of Re.1/- (Rupee One only) each”.
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12.2 The members of the Amalgamating Company 1, on approval of the Scheme, shall be deemed to have given
their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for sub-division of the
face value of equity shares and for the amendment to the Authorized Capital of the Company and no separate
resolutions will be required to be passed for sub-division of the face value of equity shares of the Company
and for the amendment to the Authorized Capital of the Company under section 61 of the 2013 Act and no
separate notice will be required to be given to the Registrar of Companies, for intimation of sub-division under
section 64 of the 2013 Act.

12.3  As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company 2
amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One only)
comprising 10 (Ten) equity shares of Amalgamating Company 2, accordingly the authorised share capital of
the Amalgamating Company 2 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 2 is Rs.5,00,000/- (Rupees Five Lakh only)
divided into 5,00,000 (Five Lakh) equity shares of Re.1/- (Rupee One only) each”.

12.4 The members of the Amalgamating Company 2, on approval of the Scheme, shall be deemed to have given
their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for sub-division of the
face value of equity shares and for the amendment to the Authorized Capital of the Company and no separate
resolutions will be required to be passed for sub-division of the face value of equity shares of the Company
and for the amendment to the Authorized Capital of the Company under section 61 of the 2013 Act and no
separate notice will be required to be given to the Registrar of Companies, for intimation of sub-division under
section 64 of the 2013 Act.

12,5 As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company 3
amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One only)
comprising 10 (Ten) equity shares of Amalgamating Company 3, accordingly the authorised share capital of
the Amalgamating Company 3 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 3 is Rs.20,00,00,000/- (Rupees Twenty Crore
only) divided into 20,00,00,000 (Twenty Crore) equity shares of Re.1/- (Rupee One only) each”.

12.6 The members of the Amalgamating Company 3, on approval of the Scheme, shall be deemed to have given
their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for sub-division of the
face value of equity shares and for the amendment to the Authorized Capital of the Company and no separate
resolutions will be required to be passed for sub-division of the face value of equity shares of the Company
and for the amendment to the Authorized Capital of the Company under section 61 of the 2013 Act and no
separate notice will be required to be given to the Registrar of Companies, for intimation of sub-division under
section 64 of the 2013 Act.

12.7 As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company 4
amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One only)
comprising 10 (Ten) equity shares of Amalgamating Company 4, accordingly the authorised share capital of
the Amalgamating Company 4 shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 4 is Rs.35,00,00,000/- (Rupees Thirty Five
Crore only) divided into 35,00,00,000 (Thirty Five Crore) equity shares of Re.1/- (Rupee One only) each”.

12.8 The members of the Amalgamating Company 4, on approval of the Scheme, shall be deemed to have given
their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for sub-division of the
face value of equity shares and for the amendment to the Authorized Capital of the Company and no separate
resolutions will be required to be passed for sub-division of the face value of equity shares of the Company
and for the amendment to the Authorized Capital of the Company under section 61 of the 2013 Act and no
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12.9

12.10

12.11

separate notice will be required to be given to the Registrar of Companies, for intimation of sub-division under
section 64 of the 2013 Act.

As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company 5
amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.1/- (Rupee One only)
comprising 10 (Ten) equity shares of Amalgamating Company 5, accordingly the authorised share capital of
the Amalgamating Company 5 relating to the equity shares shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 5 is Rs.117,10,00,000/- (Rupees One Hundred
and Seventeen Crore and Ten Lakh only) divided into 45,00,00,000 (Forty Five Crore) equity shares of Re.1/-
(Rupee One only) each and 72,10,000 (Seventy Two Lakh and Ten Thousand) Preference shares of Rs.100/-
(Rupees One Hundred only) each”.

The members of the Amalgamating Company 5, on approval of the Scheme, shall be deemed to have given
their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for sub-division of the
face value of equity shares and for the amendment to the Authorized Capital of the Company and no separate
resolutions will be required to be passed for sub-division of the face value of equity shares of the Company
and for the amendment to the Authorized Capital of the Company under section 61 of the 2013 Act and no
separate notice will be required to be given to the Registrar of Companies, for intimation of sub-division under
section 64 of the 2013 Act.

Upon approval of this Scheme by the Tribunal and after the sub-division of the face value of the equity
shares of the Amalgamating Companies, the authorized share capital of the Amalgamated Company shall
automatically stand increased without any further act, instrument or deed, by the authorized share capital of
the Amalgamating Companies, amounting in aggregate Rs.185,15,00,000 (Rupees One Hundred and Eighty
Five Crore and Fifteen Lakh only) comprising 113,05,00,000 (One Hundred and Thirteen Crore and Five
Lakh) equity shares of Re.1/- (Rupee One only) each and 72,10,000 (Seventy Two Lakh and Ten Thousand)
preference shares of Rs.100/- (Rupees One Hundred only) each.

The Memorandum and Articles of association of the Amalgamated Company (relating to authorized share
capital) shall without any further act, instrument or deed, be and stand altered, modified and amended, and
the consent of the shareholders to the Scheme shall be deemed to be sufficient for the purpose of effecting
this amendment, and no further resolution(s) under Section 13, 14, 61, 64 or any other applicable provisions
of the 2013 Act would be required to be separately passed, as the case may be and for this purpose the stamp
duty and fees paid on the authorized capital of the Amalgamating Companies shall be utilised and applied
to the increased authorized share capital of the Amalgamated Company. Pursuant to the approval of this
Scheme by the Tribunal and consequent upon the amalgamation of the Amalgamating Companies into the
Amalgamated Company, the authorized share capital of the Amalgamated Company will be as under:

Particulars Amount (in INR)
179,05,00,000 equity shares of INR 1 each 179,05,00,000
82,10,000 preference shares of INR 100 each 82,10,00,000
Total 261,15,00,000

It is clarified that the approval of the members of the Amalgamated Company to the Scheme shall be deemed
to be given their consent / approval also to the alteration of the Memorandum and Article of Association of the
Amalgamated Company as may be required under the Act and Clause V of the Memorandum of Association
of the Amalgamated Company shall stand substituted by virtue of the Scheme to be read as follows:

Memorandum of Association:
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“V. a) The Authorized Share Capital of the Company is Rs.261,15,00,000/- (Rupees Two Hundred Sixty One
Crore and Fifteen Lakh only) divided into 179,05,00,000 (One Hundred Seventy Nine Crore and Five Lakh
only) equity shares of Re.1/- (Rupee One only) each and 82,10,000 (Eighty Two Lakh Ten Thousand Only)
preference shares of Rs.100/- (Rupees One Hundred only) each.”

13. ACCOUNTING

13.1.

ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Scheme by the Tribunal, with effect from the Appointed Date, since the transaction in-
volves entities which are ultimately controlled by the same parties before and after the transaction, for the pur-
pose of accounting and dealing with the value of assets and liabilities of the Amalgamating Companies, the
Amalgamated Company shall account for the amalgamation in accordance with ‘Pooling of Interest Method’
laid down in Appendix C ‘Business Combinations of entities under common control’ of Ind AS - 103 ‘Business
Combinations’ notified under the provisions of the 2013 Act, read along with relevant rules framed thereunder
and other applicable accounting standards.

The Amalgamated Company shall record the assets, liabilities and reserves relating to the Amalgamating
Companies vested in it pursuant to this Scheme, at their respective carrying amounts.

The identity of the reserves of the Amalgamating Companies if any, shall be preserved and they shall appear
in the financial statements of the Amalgamated Company in the same form and manner in which they ap-
peared in the financial statements of the Amalgamated Company.

The investment made in the Share Capital of the Amalgamating Companies held directly by the Amalgamat-
ed Company shall stand cancelled. The difference, if any, arising between the investments directly held by
the Amalgamated Company and assets, liabilities and reserves of the Amalgamating Companies shall be
accounted based on the accounting principles prescribed under Ind AS - 103, i.e. shall be transferred to the
Capital Reserve.

The amount of any inter-company balance/ amounts between the Amalgamating Companies and Amalgamat-
ed Company, appearing in the books of account of the Amalgamated Company, shall stand cancelled. In case
of any differences in the accounting policies between the Amalgamated Company and the Amalgamating
Companies, the accounting policies followed by the Amalgamated Company shall prevail to ensure that the
financial statements reflect the financial position on the basis of consistent accounting policies.
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TRANSFER AND VESTING OF UNDERTAKING OF AMALGAMATING COMPANY 6

14.1.

14.2.

14.3.

14.4.

14.5.

14.6.

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all properties, assets,
liabilities and undertaking(s) of the Amalgamating Company-6 shall stand transferred to and vested in or
deemed to be transferred to and vested in the Amalgamated Company under the provisions of Section 230
to 232 of the 2013 Act and all other applicable provisions, if any, of the 2013 Act and also in accordance with
section 2(1B) of the Income-tax Act, 1961, without any further deed or act, subject to existing charges or
lis pendens, if any thereon, in favour of banks/ financial institutions.

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all immovable
property (including land, buildings and any other immovable property) of the Amalgamating Company-6,
whether freehold or leasehold, and any documents of title, rights, agreements to sell / agreements of sale
and easements in relation thereto, shall stand vested in the Amalgamated Company, without any act or
deed done by the Amalgamated Companies or the Amalgamated Company, and without any approval or
acknowledgement of any third party. With effect from the Appointed Date, the Amalgamated Company
shall be entitled to exercise all rights and privileges and be liable to pay all taxes and charges and fulfill all
obligations, in relation to or applicable to such immovable properties. The mutation/ substitution of the title
to such immovable properties shall be made and duly recorded in the name of the Amalgamated Company
by the appropriate authorities pursuant to the sanction of the Scheme by the NCLT and in accordance with
the terms hereof. The Amalgamating Company-6 shall take all steps as may be necessary to ensure that
lawful, peaceful and unencumbered possession, right, title, interest of its immovable property is given to the
Amalgamated Company.

Without prejudice to the generality of the foregoing, with effect from the Appointed Date, it is expressly
provided that in respect of such of the assets of the Amalgamating Company-6 that are movable in nature and
/ or are otherwise capable of transfer by manual or constructive delivery and / or endorsement and delivery,
or novation, the same shall be deemed to have been so transferred by Amalgamating Company-6 and shall
become the property of the Amalgamated Company in pursuance of the provisions of section 230 to 232 of
the 2013 Act, without any further act, instrument, deed, matter or thing.

In respect of movables other than those dealt with in Clause 14.3 above including sundry debts, receivables,
bills, credits, loans and advances, if any, whether recoverable in cash or in kind or for value to be received,
bank balances, property development rights, investments, earnest money and deposits with any Government,
quasi government, local or other authority or body or with any company or other person, the same shall on
and from the Appointed Date stand transferred to and vested in the Amalgamated Company without any
notice or other intimation to the debtors (although the Amalgamated Company may, without being obliged
and if it so deems appropriate, at its sole discretion, give notice in such form as it may deem fit and proper, to
each person, debtor, or depositee, as the case may be, that the said debt, loan, advance, balance or deposit
stands transferred and vested in the Amalgamated Company).

Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date all liabilities relating
to and comprised in the undertaking of Amalgamating Company-6 including all secured and unsecured debts
(whether in Indian rupees or foreign currency), sundry creditors, liabilities (including contingent liabilities),
duties and obligations and undertakings of the Amalgamating Company-6 of every kind, nature and description
whatsoever and howsoever arising, raised or incurred or utilised for its business activities and operations,
shall, stand transferred to and vested in or deemed to be transferred to and vested in the Amalgamated
Company under the provisions of Sections 230 to 232 of the 2013 Act and other applicable provisions, if any,
of the 2013 Act, without any further act, instrument, deed, matter or thing.

The transfer and vesting as aforesaid shall be subject to subsisting charges, if any, in respect of any assets
of Amalgamating Company-6.

PROVIDED always that the Scheme shall not operate to enlarge the security for any loan, deposit or facility
availed by the Amalgamating Company-6 and Amalgamated Company shall not be obliged to create any
further or additional security in relation to subsisting charges, if any, thereof after the date of approval of this
Scheme by the Tribunal or otherwise.
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14.7. All staff, workmen and employees as detailed under Para 2.1.24 above in relation to the Amalgamating
Company-6 shall stand transferred to the Amalgamated Company, without any further act or deed to be done
by the Amalgamating Company-6 or the Amalgamated Company.

14.8. Pursuant to the approval of this Scheme by the Tribunal, the Amalgamated Company shall, if so required
under any law or otherwise, execute deeds of confirmation or other writings or arrangement with any party to
any contract or arrangement to which the Amalgamating Company-6 is a party in order to give formal effect
to the above provisions. The Amalgamated Company shall be deemed to be authorized to execute any such
writings on behalf of the Amalgamating Company-6 to carry out or perform all such formalities or compliances
referred to above on part of the Amalgamating Company-6.

14.9. Pursuant to the approval of this Scheme by the Tribunal, the Amalgamated Company shall be entitled to
secure the record of the change in the legal ownership upon the vesting of the assets of the Amalgamating
Company-6 in accordance with the provisions of Sections 230 to 232 of the 2013 Act. The Amalgamating
Company-6 and the Amalgamated Company shall be jointly and severally authorized to execute any writings
and / or carry out any formalities or compliance in this regard.

14.10. All taxes, duties, cess payable by the Amalgamating Company-6 including all or any refunds / credit / claims
pertaining to the period prior to the Appointed Date shall be treated as the liability or refunds / credit / claims,
as the case may be, of the Amalgamated Company.

14.11.All the licenses, permits, quotas, approvals, permissions, registrations, incentives (including benefits in respect
of Special Economic Zone units), tax deferrals and benefits (including tax benefits), subsidies, concessions,
grants, rights, patents, claims, leases, tenancy rights, liberties, special status and other benefits or privileges
enjoyed or conferred upon or held or availed of by the Amalgamating Company-6 and all rights and benefits that
have accrued or which may accrue to the Amalgamating Company-6, whether before or after the Appointed
Date, shall, under the provisions of Sections 230 to 232 of the 2013 Act and all other applicable provisions
of the Act, if any, without any further act, instrument or deed, cost or charge be and stand transferred to and
vest in or be deemed to be transferred to and vested in and be available to the Amalgamated Company so as
to become as and from the Appointed Date licenses, permits, quotas, approvals, permissions, registrations,
incentives, tax deferrals and benefits, subsidies, concessions, grants, rights, claims, leases, tenancy rights,
liberties, special status and other benefits or privileges of the Amalgamated Company and shall remain valid,
effective and enforceable on the same terms and conditions.

14.12. All the Insurance policies registered in the name of the Amalgamating Company 6 are active as on the date
of approval of the Scheme by the Tribunal and which can be transferred/assigned shall pursuant to the
provisions of Section 232 of the Act, without any further act, instrument or deed, be and stand transferred to
and vested in and or be deemed to have been transferred to and vested in and be available to the benefit of the
Amalgamated Company and accordingly, the insurance company shall record the name of the Amalgamated
Company in all the insurance policies registered in the name of the Amalgamating Company 6 so as to
ensure that all the rights and privileges under all such policies available to the Amalgamating Company 6 and
/ or to any other person/director/employee of the Amalgamating Company 6, whether in the capacity of the
Policy Holder or Owner or Insured or the Beneficiary, as the case may be, be available to the benefit of the
Amalgamated Company and / or to any other person/director/employee of Amalgamated Company, as the
case may be, on the same terms and conditions as they were applicable to the Amalgamating Company 6 and
upon such transfer/assignment, all such policies shall be effective in favour of the Amalgamated Company
as if instead of the Amalgamating Company 6, the Amalgamated Company had been a party or beneficiary
thereto. However, for the insurance policies which do not permit such transfer/assignment, the Amalgamated
Company may make fresh application(s) to the concerned authority/insurance company(ies) on such terms
and conditions as may be prescribed. It is hereby clarified that all the costs and/or expenses and/or premiums
in relation to the transfer/assignment/of the insurance policies in the name of Amalgamating Company 6 shall
be borne by the Amalgamated Company and the Amalgamating Company 6 shall have no further obligations
in this regard.

14.13. Upon approval of this Scheme by the Tribunal and with effect from the Appointed Date, all existing and future
incentives, unavailed credits and expenditures, exemptions and deductions (including benefits in respect
of Special Economic Zone units), benefit of carried forward losses and other statutory benefits, including in
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respect of income tax (including MAT credit under the IT Act), excise (including Modvat / Cenvat), customs,
VAT, sales tax, service tax, GST including the IGST input tax credit, CGST input tax credit and SGST input
tax credit for the registrations of the Amalgamating Company-6 in all the states, to which the Amalgamating
Company-6 are entitled to shall be available to and vest in the Amalgamated Company.

14.14. The Amalgamated Company shall file relevant intimations, for the record of the statutory authorities signifying
the transfer of the assets / properties including but not limited to permissions, approvals, consents, sanctions,
remissions, special reservations, incentives, concessions and other authorisations of the Amalgamating
Company-6.

INTER- SE TRANSACTIONS:

Without prejudice to the provisions of Clause 14, with effect from the Appointed Date, all inter-party transactions be-
tween the Amalgamating Company-6 and the Amalgamated Company shall be considered as intra-party transactions
for all purposes.

LEGAL PROCEEDINGS

16.1. If any suit, appeal or other proceedings of whatever nature by or against the Amalgamating Company-6 is
pending, the same shall not abate or be discontinued or in any way be prejudicially affected by reason of this
amalgamation or by anything contained in this Scheme, but the said suit, appeal or other legal proceedings
may be continued, prosecuted and enforced by or against the Amalgamated Company in the same manner
and to the same extent as it would or might have been continued, prosecuted and enforced by or against the
Amalgamating Company-6 as if the Scheme had not been made.

16.2. On and from the Date of approval of this Scheme by the Tribunal, the Amalgamated Company shall and may,
if required, initiate, continue any legal proceedings in relation to the Amalgamating Company-6.

CONTRACTS, DEEDS, OTHER INSTRUMENTS

17.1. Subjectto the other provisions of the Scheme, all contracts, deeds, bonds, agreements and other instruments of
whatsoever nature to which the Amalgamating Company-6 is a party or the benefit to which the Amalgamating
Company-6 may be eligible, subsisting or operative immediately on or before the Date of approval of this
Scheme by the Tribunal, shall be in full force and effect against or in favour of Amalgamated Company and
may be enforced as fully and effectively as if instead of the Amalgamating Company-6, the Amalgamated
Company had been a party or beneficiary thereto. Further, Amalgamated Company shall be deemed to be
authorized to execute any such deeds, writings or confirmations on behalf of the Amalgamating Company-6
and to implement or carry out all formalities required on the part of the Amalgamating Company-6, to give
effect to the provisions of this Scheme.

17.2. As a consequence of the amalgamation of the Amalgamating Company-6 into the Amalgamated Company in
accordance with or pursuant to this Scheme, the recording of change in name in the records of the statutory or
regulatory authorities from the Amalgamating Company-6 to the Amalgamated Company, whether pertaining
to any licence, permit, approval or any other matter, or whether for the purposes of any transfer, registration,
mutation or any other reason, shall be carried out by the concerned statutory or regulatory or any other
authority.

17.3. Forremoval of doubts, it is expressly made clear that the dissolution of the Amalgamating Company-6 without
the process of winding up as contemplated hereinafter, shall not, except to the extent set out in the Scheme,
affect the previous operation of any contract, agreement, deed or any other instrument or beneficial interest
to which the Amalgamating Company-6 is a party thereto and shall not affect any right, privilege, obligations
or liability, acquired, or deemed to be acquired prior to Appointed Date and all such references in such
agreements, contracts and instruments to the Amalgamating Company-6 shall be construed as reference
only to the Amalgamated Company with effect from the Appointed Date.

CONDUCT OF BUSINESS UNTIL DATE OF APPROVAL OF THIS SCHEME BY THE TRIBUNAL
18.1.  With effect from the Appointed Date up to the Date of approval of this Scheme by the Tribunal:

18.1.1 Amalgamating Company-6 shall carry on and be deemed to have carried on its business, operations
or activities, and shall be deemed to have held and stood possessed of and shall hold and stand
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possessed of the assets, properties, liabilities or Undertaking(s) on behalf of and / or in trust for the
Amalgamated Company.

18.1.2 All profits or income accruing or arising to the Amalgamating Company-6, or losses arising or
expenditure incurred by it, shall for all purposes be treated as, and be deemed to be treated as, the
profits or income or losses or expenditure, as the case may be, of the Amalgamated Company.

18.1.3 All assets howsoever acquired by the Amalgamating Company-6 for carrying on its business, operations
or activities and the liabilities relating thereto shall be deemed to have been acquired and are also
contracted for and on behalf of the Amalgamated Company.

18.1.4 The Amalgamated Company shall also be entitled, pending sanction of the Scheme, to apply
to the Central Government, State Government, and all other agencies, department and statutory
authorities concerned, wherever necessary, for such consents, approvals and sanctions which the
Amalgamated Company may require including the registration, approvals, exemptions, relieves, etc.,
as may be required / granted under any law for the time being in force for carrying on business of the
Amalgamating Company-6.

18.1.5 Amalgamating Company-6 shall carry on its business, operations or activities with reasonable diligence
and business prudence and shall not venture into / expand any new businesses, alienate, charge,
mortgage, encumber or otherwise deal with the assets or any part thereof except in the ordinary
course of business without the prior consent of the Amalgamated Company.

18.1.6 The transfer of assets, properties, liabilities and the continuance of proceedings by or against the
Amalgamating Company-6 shall not affect any transaction or proceedings already concluded by the
Amalgamating Company-6 on or after the Appointed Date to the end and intent that the Amalgamated
Company accepts and adopts all acts, deeds things done and executed by the Amalgamating
Company-6, in regard thereto as done executed by the Amalgamated Company on behalf of itself.

19. STAFF, WORKMEN, AND EMPLOYEES

19.1.

19.2.

19.3.

19.4.

Upon approval of this Scheme by the Tribunal, all staff, workmen and employees on the payrolls of the
Amalgamating Company-6, in service on the date of approval of this Scheme by the Tribunal shall be deemed
to have become staff, workmen, and employees of Amalgamated Company on such date without any break
or interruption in their service and on the terms and conditions of their employment not less favourable than
those subsisting with reference to Amalgamating Company-6 as on the said date.

The contributions with regard to benefit of employees of the Amalgamating Company 6 being currently
deposited with Regional provident Fund Organization, employee state insurance plan scheme, leave
encashment. compensated absences scheme or any other special scheme(s) or fund (s) created or existing,
if any, shall stand substituted, upon approval of this Scheme by the Tribunal, in favour of the Amalgamated
Company for all purposes whatsoever, related to the administration or operation of such schemes and intent
that all the rights, duties, powers and obligation of Amalgamating Company 6 in relation to such schemes shall
become those of the Amalgamated Company. The Amalgamated Company will file the relevant intimations
to the statutory authorities concerned who shall take the same on record and endorse the name of the
Amalgamated Company for the Amalgamating Company 6.

Itis clarified that the services of all transferred staff, workmen and employees of the Amalgamating Company-6,
to the Amalgamated Company will be treated as having been continuous for the purpose of the aforesaid
employee benefits and / or liabilities. For the purpose of payment of any retrenchment compensation, gratuity,
and / or other terminal benefits, and / or any other liability pertaining to staff, workmen and employees, the
past services of such staff, workmen and employees with the Amalgamating Company-6 shall also be taken
into account by the Amalgamated Company, who shall pay the same if and when payable.

Upon approval of this Scheme by the Tribunal, the directors of the Amalgamating Company-6 shall not
automatically be entitled to any directorship in the Amalgamated Company by virtue of the provisions of this
Scheme.
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DISSOLUTION WITHOUT WINDING UP

Upon approval of this Scheme by the Tribunal, the Amalgamating Company-6 (viz. APL Healthcare Limited) shall
be dissolved without winding up and without any further act or deed on the part of the Amalgamating Company-6
pursuant to the provisions of Section 232 of the 2013 Act.

VALIDITY OF EXISTING RESOLUTIONS

Upon approval of this Scheme by the Tribunal, the resolutions of the Amalgamating Company-6 as are considered
necessary by the Board of Directors of the Amalgamated Company which are validly subsisting be considered as
resolutions of the Amalgamated Company. If any such resolutions have any monetary limits approved under the
provisions of the 2013 Act or of any other applicable statutory provisions, then the said limits, as are considered
necessary by the Board of Directors of the Amalgamated Company, shall be added to the limits, if any, under the like
resolutions passed by the Amalgamated Company.

CONSIDERATION

The entire issued, subscribed and paid-up share capital (i.e. both equity and preference shares) of the Amalgamating
Company-6 is held directly by the Amalgamated Company and its nominees. Upon approval of this Scheme by the
Tribunal, no shares of the Amalgamated Company shall be issued or allotted in lieu of its holding in the Amalgamating
Company-6 and the Paid up share capital of the Amalgamating Company-6 shall stand cancelled and extinguished.
Consequently due to nil consideration there shall be no stamp duty payable.

SUB DIVISION OF FACE VALUE OF EQUITY SHARES OF THE AMALGAMATING COMPANY 6 AND
CONSOLIDATION OF AUTHORIZED CAPITAL OF AMALGAMATING COMPANY 6 WITH THE AUTHORISED
CAPITAL OF THE AMALGAMATED COMPANY

23.1 As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating Company 6
amounting to Rs.10/- (Rupees Ten only) shall be sub-divided into face value of Re.l/- (Rupee One only)
comprising 10 (Ten) equity shares of Amalgamating Company 6, accordingly the authorised share capital of
the Amalgamating Company 6 relating to the equity shares shall be restructured as follows:

“The authorised share capital of the Amalgamating Company 6 is Rs.240,00,00,000/- (Rupees Two Hundred
and Forty Crore only) divided into 225,00,00,000 (Two Hundred and Twenty Five Crore) equity shares of
Re.1/- (Rupee One only) each and 15,00,000 (Fifteen Lakh) Preference shares of Rs.100/- (Rupees One
Hundred only) each”.

23.2 The members of the Amalgamating Company 6, on approval of the Scheme, shall be deemed to have given
their approval u/s 61 of the 2013 Act and all other applicable provisions of the said act for sub-division of the
face value of equity shares and for the amendment to the Authorized Capital of the Company and no separate
resolutions will be required to be passed for sub-division of the face value of equity shares of the Company
and for the amendment to the Authorized Capital of the Company under section 61 of the 2013 Act and no
separate notice will be required to be given to the Registrar of Companies, for intimation of sub-division under
section 64 of the 2013 Act.

23.3 Upon approval of this Scheme by the Tribunal, the authorized share capital of the Amalgamated Company
shall automatically stand increased without any further act, instrument or deed, by the authorized share
capital of the Amalgamating Company-6, amounting in aggregate Rs.240,00,00,000/- (Rupees Two Hundred
and Forty Crore only) divided into 225,00,00,000 (Two Hundred and Twenty Five Crore) equity shares of
Re.1/- (Rupee One only) each and 15,00,000 (Fifteen Lakh) Preference shares of Rs.100/- (Rupees One
Hundred only) each.

23.4 The Memorandum and Atrticles of association of the Amalgamated Company (relating to authorized share
capital) shall without any further act, instrument or deed, be and stand altered, modified and amended and the
consent of the shareholders to the Scheme shall be deemed to be sufficient for the purpose of effecting this
amendment, and no further resolution(s) under Section 13, 14, 61, 64 or any other applicable provisions of the
2013 Act would be required to be separately passed, as the case may be and for this purpose the stamp duty
and fees paid on the authorized capital of the Amalgamating Company-6 shall be utilised and applied to the
increased authorized share capital of the Amalgamated Company. Pursuant to the approval of this Scheme
by the Tribunal, after giving effect to clause 12.11 and after the sub-division of the face value of the equity
shares of the Amalgamating Company 6, the authorized share capital of the Amalgamated Company will be
as under:
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Particulars Amount (in INR)

404,05,00,000 equity shares of INR 1 each 404,05,00,000
97,10,000 preference shares of INR 100 each

97,10,00,000
TOTAL 501,15,00,000

It is clarified that the approval of the members of the Amalgamated Company to the Scheme shall be deemed
to be given their consent / approval also to the alteration of the Memorandum and Article of Association of the
Amalgamated Company as may be required under the Act and Clause V of the Memorandum of Association
shall stand substituted by virtue of the Scheme to be read as follows:

Memorandum of Association:

“V. a) The Authorized Share Capital of the Company is Rs. 501,15,00,000 (Rupees Five Hundred and One
Crore and Fifteen Lakh only) divided into 404,05,00,000 (Four Hundred and Four Crores and Five Lakh only)
equity shares of Re.1/- (Rupee One only) each and 97,10,000 (Ninety Seven Lakh and Ten Thousand)
preference shares of Rs.100/- (Rupees One Hundred only) each.”

24. ACCOUNTING

24.1.

ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Scheme by the Tribunal, with effect from the Appointed Date, since the transaction
involves entities which are ultimately controlled by the same parties before and after the transaction, for the
purpose of accounting and dealing with the value of assets and liabilities of the Amalgamating Company-6, the
Amalgamated Company shall account for the amalgamation in accordance with ‘Pooling of Interest Method’
laid down in Appendix C ‘Business Combinations of entities under common control’ of Ind AS - 103 ‘Business
Combinations’ notified under the provisions of the 2013 Act, read along with relevant rules framed thereunder
and other applicable accounting standards.

The Amalgamated Company shall record the assets, liabilities and reserves relating to the Amalgamating
Company-6 vested in it pursuant to this Scheme, at their respective carrying amounts.

The identity of the reserves of the Amalgamating Company-6 if any, shall be preserved and they shall appear in
the financial statements of the Amalgamated Company in the same form and manner in which they appeared
in the financial statements of the Amalgamated Company.

The investment made in the Share Capital of the Amalgamating Company-6 by the Amalgamated Company shall
stand cancelled. The difference, if any, arising between the investments held by the Amalgamated Company and
assets, liabilities and reserves held by the Amalgamating Company-6 shall be accounted based on the accounting
principles prescribed under Ind AS - 103, i.e. shall be transferred to the Capital Reserve.

The amount of any inter-company balance/ amounts between the Amalgamating Company-6 and Amalgamated
Company, appearing in the books of account of the Amalgamated Company, shall stand cancelled. In case of any
differences in the accounting policies between the Amalgamated Company and the Amalgamating Company-6,
the accounting policies followed by the Amalgamated Company shall prevail to ensure that the financial statements
reflect the financial position on the basis of consistent accounting policies.
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25.

26.
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PART IV
GENERAL TERMS AND CLAUSES

CONSEQUENTIAL MATTERS RELATING TO TAX AND COMPLIANCE WITH LAW

251.

25.2.

25.3.

25.4.

25.5.

25.6.

25.7.

This Scheme has been drawn up to comply with the conditions relating to “Amalgamation” as specified under
the tax laws, including section 2(1B), Section 47 and other relevant sections of the Income-tax Act, 1961. If
any terms or provisions of the Scheme are found to be or interpreted to be inconsistent with any of the said
provisions at a later date, whether as a result of any amendment of law or any judicial or executive interpretation
or for any other reason whatsoever, the aforesaid provisions of the tax laws shall prevail. The Scheme shall
then stand modified to the extent determined necessary to comply with the said provisions. Such modification
will however not affect other parts of the Scheme. The power to make such amendments as may become
necessary shall vest with the Board of Directors of the Amalgamating Companies, Amalgamating Company-6
and the Amalgamated Company, which power shall be exercised reasonably in the best interests of the
companies concerned.

Upon approval of this Scheme by the Tribunal, all taxes / cess / duties payable by or on behalf of the
Amalgamating Companies and Amalgamating Company-6 up to the Appointed Date onwards including all or
any refunds and claims, including refunds or claims pending with the revenue authorities for all purposes, be
treated as the tax / cess / duty, liabilities or refunds and claims of the Amalgamated Company.

It is clarified that the entire taxes, including but not limited to prepaid taxes being tax deducted at source
(TDS)/advance tax, MAT credits including the unutilized MAT credit upto the Appointed Date (1% April, 2019), if
any, and also self-assessment taxes, if any, paid by the Amalgamating Companies and / or the Amalgamating
Company 6 under the Income Tax Act, 1961 or any other statute in respect of income of the Amalgamating
Companies and / or the Amalgamating Company 6 assessable for the period commencing from Appointed
date (1st April, 2019), shall be deemed to be the taxes paid by the Amalgamated Company and credit for such
taxes shall be allowed to the Amalgamated Company notwithstanding that certificates or challans or orders
for such taxes are in the name of the Amalgamating Companies and / or the Amalgamating Company 6 and
not in the name or the Amalgamated Company.

Upon approval of this Scheme by the Tribunal, the Amalgamated Company is expressly permitted to revise
its income-tax returns, excise & CENVAT returns, service tax returns, other tax returns including GST and
to restore as input credit of service tax/GST including IGST input tax credit, CGST input tax credit and
SGST input tax credit for the registrations of the Amalgamating companies and Amalgamating Company-6
respectively, in all the states adjusted earlier or claim refunds / credits.

The Amalgamated Company is also expressly permitted to claim refunds, credits, restoration of input
CENVAT credit, GST including IGST input tax credit, CGST input tax credit and SGST input tax credit for the
registrations of the Amalgamating companies and Amalgamating Company-6 respectively, in all the states and
tax deduction in respect of nullifying of any transaction between or amongst the Amalgamating Companies,
Amalgamating Company-6 and Amalgamated Company as the case may be.

In accordance with the CENVAT Credit Rules framed under Central Excise Act, 1944, as are prevalent on the
Date of approval of this Scheme by the Tribunal, the unutilised credits relating to excise duties paid on inputs
/ capital goods / input services lying in the accounts of the undertaking of the Amalgamating Companies and
Amalgamating Company-6 shall be permitted to be transferred to the credit of the Amalgamated Company,
as if all such unutilized credits were lying to the account of the Amalgamated Company. The Amalgamated
Company shall accordingly be entitled to set off all such unutilised credits against the excise duty / service tax
payable by it.

Upon approval of this Scheme by the Tribunal, the Amalgamated Company is expressly permitted to revise
its financial statements to give effect to the amalgamation of the Amalgamating Companies, Amalgamating
Company-6 pursuant to the provisions of the Scheme.

SCHEME CONDITIONAL ON APPROVAL / SANCTIONS

26.1.

The Scheme is conditional upon subject to:

(@) Approval by requisite majority of the members and creditors of Amalgamating Companies, Amal-
gamating Company-6 and Amalgamated Company as may be directed by the NCLT either by way of
convening a meeting or by way of a dispensation on production of consent affidavits or no-objection
certificates;

(b) Approval of the scheme by relevant regulatory authorities;
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27.

28.

29.

26.2.

26.3.

(c) Sanction of the Scheme by the NCLT;

(d) Certified copies of the orders of the NCLT, sanctioning the Scheme being filed with the Registrar of
Companies, Hyderabad.

In the event of this Scheme failing to take effect finally, this Scheme shall become null and void and in that
case no rights and liabilities whatsoever shall accrue to or be incurred inter-se by the parties or their share-
holders or creditors or employees or any other person.

If any part of this Scheme is invalid, ruled illegal by any Court of competent jurisdiction, or unenforceable
under present or future laws, then it is the intention of the parties that such part shall be severable from the
remainder of this Scheme, and this Scheme shall not be affected thereby, unless the deletion of such part
shall cause this Scheme to become materially adverse to any party, in which case the Board of Directors of
the companies involved in the Scheme shall attempt to bring about a modification in this Scheme, as will best
preserve for the parties the benefits, and obligations of this Scheme, including but not limited to such part.

APPLICATION TO THE NCLT

27.1.

27.2.

27.3.

The Amalgamating Companies, Amalgamating Company-6 and the Amalgamated Company shall, with all
reasonable dispatch, make and file applications/petitions jointly to the NCLT, under Sections 230 to 232 of the
2013 Act and other applicable provisions of the 2013 Act, seeking orders for dispensing with or convening,
holding and conducting of the meetings of the classes of their respective members and / or creditors and for
sanctioning this Scheme, with such modifications as may be approved by the NCLT.

Upon this Scheme being approved by the requisite majority of the respective members and creditors of the
Amalgamating Companies, Amalgamating Company-6 and the Amalgamated Company, (as may be directed
by the NCLT in the manner specified under clause 26.1) shall, with all reasonable dispatch, apply to the NCLT,
for sanction of this Scheme under Sections 230 to 232 of the 2013 Act and other applicable provisions of the
2013 Act, and for such other order or orders, as the said NCLT may deem fit for carrying this Scheme into
effect.

Upon approval of this Scheme by the Tribunal, the respective shareholders of the Amalgamating Companies,
Amalgamating Company-6 and the Amalgamated Company shall be deemed to have also accorded their
approval under all relevant provisions of the 2013 Act for giving effect to the provisions contained in this
Scheme.

COMPLIANCEWITH SEBI REGULATIONS:

28.1.

28.2.

28.3.

Since the present Scheme solely provides for amalgamation of the wholly owned subsidiaries with its parent
company, no formal approval, is required from the Stock Exchanges or Securities and Exchange Board of In-
dia (‘SEBI’) for the Scheme, in terms of provisions of the Securities and Exchange Board of India (Listing Ob-
ligations and Disclosure Requirements) Regulations, 2015, read with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2017, and SEBI Circular
No. CFD/DIL3/CIR/2017/21 dated 10" March, 2017, and Circular No. CFD/DIL3/CIR/2018/2 dated January
03, 2018 and applicable provisions, if any.

In terms of the SEBI Regulations, the present Scheme of Amalgamation is only required to be filed with BSE
and NSE (the Stock Exchanges where the Amalgamated Company is listed) for the purpose of disclosure and
dissemination on its website.

The Amalgamated Company will comply with the provisions of the Securities Contracts (Regulation) Act,
1956, the Securities Contracts (Regulation) Rules, 1957, the SEBI (Listing Obligations and Disclosure Re-
quirements) Regulations, 2015, Listing Agreement, SEBI Regulations, SEBI Circulars and other applicable
provisions, if any, in connection with the Scheme and other connected matters.

MODIFICATIONS / AMENDMENTS TO THE SCHEME

29.1.

29.2.

The Amalgamating Companies, Amalgamating Company-6 and Amalgamated Company represented by their
respective Board of Directors, may make and / or consent to any modifications / amendments to the Scheme
or to any conditions or limitations that the NCLT or any other authority may deem fit to direct or impose or
which may otherwise be considered necessary, desirable or appropriate by them (i.e. the Board of Directors).

The Amalgamating Companies and Amalgamating Company-6, either individually or together, and the
Amalgamated Company shall be at liberty to withdraw from this Scheme, in case of any condition or alteration
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30.

31.

32.

29.3.

imposed by the NCLT or any other authority or any bank or financial institution is unacceptable to them or
otherwise if so mutually agreed.

The Amalgamating Companies, Amalgamating Company-6 and Amalgamated Company by their respective
Board of Directors shall be authorized to take all such steps as may be necessary, desirable or proper to
resolve any doubts, difficulties or questions whether by reason of any directive or order of any other authority
or otherwise however arising out of or under or by virtue of the Scheme and / or any matter concerned or
connected therewith.

EFFECT OF NON-RECEIPT OF APPROVALS/ SANCTIONS

30.1.

In the event of any of the said sanctions/approvals not being obtained and / or the Scheme not being
sanctioned by the NCLT, this Scheme shall stand revoked, cancelled and be of no effect, save and except
in respect of any act or deed done prior thereto as is contemplated hereunder or as to any rights and / or
liabilities which might have arisen or accrued pursuant thereto and which shall be governed and be preserved
or worked out as is specifically provided in the Scheme or as may otherwise arise in law.

COST, CHARGES, AND EXPENSES

31.1.

All costs, charges, fees, taxes including duties (including the stamp duty and/or transfer charges, if any,
applicable in relation to this Scheme), levied and all other expenses, if any (save as expressly otherwise
agreed) arising out of or incurred in carrying out and implementing the terms and conditions of this Scheme
and matters incidental thereto shall be borne and paid by the Amalgamated Company. The Amalgamated
Company shall be eligible for deduction of expenditure incurred as per section 35DD of the Income-tax Act, 1961.

MISCELLANEOUS

32.1.

32.2.

The mutation of the title to the immovable properties shall be made and duly recorded by the appropriate
authorities pursuant to the sanction of the Scheme and in accordance with the terms hereof, in favour of the
Amalgamated Company in respect of the immovable properties vested in it. Any inchoate title or possessory
title of the Amalgamating Companies or Amalgamating Company-6 or their predecessor companies shall be
deemed to be the title of the Amalgamated Company.

It is the intention of the Amalgamating Companies, Amalgamating Company 6 an d Amalgamated Company
that any Part of the Scheme, as may be mutually decided by the Board of each of Amalgamating Companies,
Amalgamating Company 6 and Amalgamated Company, shall be severable from the remainder of the Scheme
and the Scheme shall not be affected by such alteration.

SCHEDULE
PART A

Details of the Immovable Properties pertaining to the Undertaking of the Amalgamating Companies
whose ownership rights are being transferred to, and vested in, the Amalgamated Company
pursuant to this Scheme, are as mentioned below:

Lands belonging to APL Research Centre Limited (Transferor Company 1 or Amalgamating Company 1) to the extent of
110.73 acres in the state of Andhra Pradesh and Telangana.

PART B

Details of the Immovable Properties pertaining to the Undertaking of the Amalgamating Companies whose own-

ership rights are being transferred to, and vested in, the Amalgamated Company pursuant to this Scheme, are as

mentioned below:

Lands belonging to Hyacinths Pharma Private Limited (Transferor Company 4 or Amalgamating Company 4) to the extent

of 69.26 acres in the state of Andhra Pradesh.

PARTC

All the Patents and Licenses belonging to the Amalgamating Companies.
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Annexure - 2
NATIOMAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH

PRESENT: HON'BLE SHRI RATAKONDA MURALI- MEMBER JUDICIAL
HON'BLE SHRI NARENDER KUMAR BHOLA- MEMBER TECHNICAL

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING HELD ON 30009.2019 AT 1030 AM

TRANSFER PETITION NO.

COMPANY PETITION/APPLICATION NO, CA{CAA) No. 201/230HDB2019

NAME OF THE COMPANY APL Research Center Lid (Transferor Co.) & 5
= athers & Aurcbindo Pharma Lid {Transferce Lid)

NAME OF THE PETITIONER{S)

NAME OF THE RESPONDENT(S)

UNDER SECTION 130

Counsel for Petitioner(s):
Name of the Counsel(s) Designation E-mall & Telephone No.

¥ 1114
. Lot e
Counsel for Respondent(s):

Name of the Counsel{s) Dhesignathon E-mafl & Telephone Mo,

ORDER
Orders passed vide separate orders.

Membor (T) = Ninikion
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IN THE NATIONAL COMPANY LAW TRIBUNAL,

BENCH AT, HYDERABAD

CA (CAA) No, 201 /230/HDB/2019
Ufs 230 to 232 of Companies Act, 2013

MATTER OF

COMPOSITE SCHEME OF ARRANGEMENT AMONGST

APL RESEARCH CENTRE LIMITED

(Transferor Company No:1)
AND
AUROZYMES LIMITED
[Transferor Company No:2)
AND
CUREPRO PARENTERALS LIMITED
(Transferor Company No:3)
AND
HYACINTHSE PHARMA PRIVATE LIMITED
[Transferor Company No:d)
AND
SILICON LIFE SCIENCES FRIVATE LIMITED
(Transferor Company Mo:5)
AND
APL HEALTHCARE LIMITED
[Transferor Company No:6)
WITH
AUROBINDO PHARMA LIMITED
[Transferce Company)
And

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

AUROBINDO PHARMA LIMITED



KCLT BENCH HYD
CA [CA4) No, 201/2320/HDE,2019

2

APL Research Centre Limited, a Company incorporated under the
Companies Act, 1956, bearing CIN: U24116TG2006PLC0S51171 and
having its registered office at Plot No. 2, Maithrivihar, Ameerpet,
Hyderabad - 500038, Telangana, India, represented by its Director, Mr.
K. Nithyananda Reddy (DIN: 01284195) email: knreddy@aurcbindo.com,
Ph: 040-66725101.
swssess Transferor Company No:l
AND

Aurozymes Limited, a Company incorporated under the Companies Act,
2013 bearing CIN: U24232TG2013PLC0O21383 and having its registered
office at Plot No. 2, Maithrivihar, Ameerpet, Hyderabad -500038,
Telangana, India, represented by its Director, Mr. K. Nithyananda Reddy
(DIN: 01284195) email: knreddyi@aurcbindo,com, Ph: 040-66725101.

sessenss ‘TraANSferor Company 2

AND

CureproParenterals Limited, a Company incorporated under the
Companies Act, 2013, bearing CIN: U24232TG2013PLCOBT1I0L and
having its registered office at Plot No. 2, Maithrivihar, Ameerpet,
Hyderabad -500038, Telangana, India, represented by its Director, Mr.
M. Madan Mohan Reddy (DIN: 01284266) email:
mmreddy@aurcbindo.com, Ph: 040-66721260.

wssssss Transferor Company 3

AND

Hyacinths Pharma Private Limited,a Company incorporated under the
Companies Act, 1956, bearing CIN: U24232TCG2010PTCO69638 and
having its registered office at Plot No. 2, Maithrivihar, Ameerpet,
Hyderabad - 500038, Telangana, India, represented by its Director, Mr.
K. Nithyananda Reddy (DIN: 01284195) email: knreddy@aurobinde.com,
Ph: 040-66725101.

seesanes TrADSferor Company 4

LA
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NCLT BENCH HYD
CA (CAA) Na. 201230 HDEZ01S

3

Bilicon Life Sciences Private Limited, a Company incorporated under
the Companies Act, 1956, bearing CIN: US5100TG2008PTCOS7669 and
having its registered office at Plot No. 2, Maithrivihar, Ameerpet,
Hyderabad-500038, Telangana, India,represented by its Director, Mr. K.
Nithyananda Reddy (DIN: 01284195) email: knreddy@aurobindo.com,
Ph: 040-66725101.

searanns Transferor Company 5

AND

APL Healthcare Limited, a Company incorporated under the Companies
Act, 1956, bearing CIN: U24239TG2006PLCO52053 and having its
registered office at Plot No. 2, Maithrivihar, Ameerpet, Hyderabad -
500038, Telangana, India,represented by its Director, Mr. K.
Nithyananda Reddy (DIN: 01284195) email: knreddy@aurobindo.com,
Ph: 040-66725101.

sesssass Transferor Company 6

WITH

Aurobindo Pharma Limited, a Company incorporated under the
Companies Act, 1956, bearing CIN: L24235TG1986PLCO15190 and
having its registered office at Plot No. 2, Maithrivihar, Behind
MaithriVanam, Ameerpet, Hyderabad -500038, Telangana,
India,represented by its Vice-Chairman (whole-time Director), Mr. K.
Nithyananda Reddy (DIN: 01284195) email: knreddy@aurobindo.com,
Ph: 040-66T25101.

.« Transferee Company

Date of order: 30.09.2019

Coram:
Hon'ble Shri RatakondaMurali, Member (Judicial)

Hon'ble Shri Narender Kumar Bhola, Member [Technical)

V5] —
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NCOLT BENCH HYD
CA (CAA) No, 201/230/HDB/Z019

4

Parties / counsels present:
Far the Applicants: Y. Suryanarayana, Advocate ,Lokesh Agarwal, PCS.
Heardon: 19.09.2019.

i.

FER: SHRI RATAKONDA MURALI, MEMBER (JUDICIAL)

ORDER

This is a joint Company Application filed by APL Research
Centre Limited(Transferor Company No:l), Aurozymes
Limited[Transferor Company No:2) and CureproParenterals
Limited (Transferor Company MNo:3] and Hyacinths Pharma
Private Limited (Transferor Company No:d) and Silicen Life
Sciences Private Limited (Transferor Company No:5) andAPL
Healtheare Limited (Transferor Company No:6) with Aurcbindo
Pharma Limited (Transferee Company)under Section 230-232 of
the Companies Act, 2013, praying fordispensation of the
meetings of the equity shareholders of the Transferor Company -
1, Transferor Company-2, Transferor Company-3, Transferor
Company-4, Transferor Company-5, Transferor Company-6 and
to dispense with meetings of the Preference shareholders of the
Transferor Company No-5 and Transferor Company-6 and for
conducting meeting of equity sharcholders of Transferee
Company. Further, to dispense with the meetings of unsecured
creditors of the Transferor Company -2, Transferor Company-3,
and Transferor Company-4 and for conducting the meeting of
unsecured creditors of the Transferor Company -5, Transferor
Company -6, and Transferee Company. Further to dispense with
the meeting of sole secured creditor of Transferee Companyfor
approval of the Scheme of Amalgamation in terms of Scheme of
Amalgamation shown as Annexure - 15.

Brief averments in the Applications are:-

Applicant / Transferor Company -1

APL Research Centre Limited is a Company incorporated
under the provisions of the Companies Act, 1956, on
15.09.2006, with CIN: U24116AP2006PLCOS11T] of 2006 -

._
—
i
o
1
Y
|
\
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NCLT BENCH HYD
CA (CAA) Mo, 201/230/HDB/ 2019

5

2007 issued by the Registrar of Companies, Andhra Pradesh.
The Company cbtained the Certificate of Commencement of
Business from the Registrar of Companies on 24, 10,2006, The
present CIN of the Company is U24116TG2006PLCOS1171.
The PAN of the Company is AAGCAO277L. (Hereinafter referred
to as the “Transferor Company 1),

The Registered Office of the Transferor Company lis situated
at Plot No. 2, Maithrivihar, Ameerpet, Hyderabad -
5300038, Telangana, India. The Corporate office of the
Transferor Company 1 is situated at Water Mark Building, Plot
No.11,8urvey No.9, Kondapur, Hitech City, Hyderabad-
S00084, Telangana India.

The Transferor Company lis engaged, inter alin, in the
business of research and development in both basic and
applied branches of science in relation to all kinds of basic
drugs, bulk drugs, pharmaceutical formulations, health care
and bio-technology and other relatedfields.

The authorized, issued, subscribed and paid-up share capital
of the Transferor Company las on 31.03.2019, is as follows:

Amount in
Particulars
Rupees
Authorized
1,30,00,000 equity shares of INR 10 each 13,00,00,000
1,22,60,000 equity shares of INR 10 each, 12,26,00,000
fully paid up

The Transferor Company 1 is a wholly owned subsidiary of the
Transferee Company. Subsequent to 31.03.2019 and till date
of passing the resolution approving the Scheme of
Amalgamation by the Board of Directors of the Transferor
Company 1, there is no change in the authorized, issued,

II-"I!
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NCLT BENCH HYD
CA (CAA) No. 201/ 230/HOB/ 2018

(]

subscribed or paid-up share ecapital of the Transferor
Company 1.

(A certified copy of the audited financial statements as on
31.03.2019, of the Transferor Company 1, is annexed to the
Company Application and marked as "Annexure -A27).

licant [/ Tran Com -2

Aurczymes Limited is a Company incorporated under the
provisions of the Companies Act, 2013,0n 28.11.2013, with
CIN: U24232AP2013PLC0O91383 of 2013-2014, issued by the
Registrar of Companies, Andhra Pradesh. The Company
obtained the Certificate of Commencement of Business from
the Registrar of Companies on 14.12.2013. The present CIN of
the Company is U24232TG2013PLC091383, The PAN of the
Company is AAMCA1933F. (Hereinafier referred to as the
*Transferor Company 2").

The Registered Office of the Transferor Company 2is situated
at Plot No. 2, Maithrivihar, Ameerpet, Hyderabad -
=S00038,Telangana, India. The Corporate office of the
Transferor Company 2 is situated at Water Mark Building,
Plot No.11,8urvey No.9, Kondapur, Hitech City, Hyderabad —
500084, Telangana, India,

The Transferor Company 2is engaged, inter alia, in the
business of researching, receiving, manufacturing, processing,
producing, acquiring, distributing, marketing, selling,
releasing, commissioning, purchasing, licensing, importing,
dealing, trading, using and exporting all types of enzymes,
biocatalysts, bio-based products, and products
utilisingbiocatalytic steps including biotech, pharmaceutical,
nutraceutical, cosmeceutical and agrochemical ingredients,
intermediates and finished products and other preparations of
any nature and kind whatsoever into the chemical and allied
industries such as pharmaceutical based industries in India
and Worldwide.

A e
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NCLT BENCH HYD
CA (CAA) No. 200230 NNy 2019

7

The authorized, issued, subscribed and paid-up share capital
of the Transferor Company Zas on 31.03.2019, is as follows:

Amount in
Particulars
; Rupees

Authorized
50,000 equity shares of INR 10 each 5,00,000
Issued, subscribed and paid-up
50,000 equity shares of INR 10 each, fully §,00,000
paid up

v.The Transferor Company 2 is a wholly owned subsidiary of
the Transferee Company. Subsequent to 31.03.2019 and
till date of passing the resolution approving the Scheme of
Amalgamation by the Board of Direciors of the Transferor
Company2, there is no change in the authorized, issued,
subscribed or paid-up share capital of the Transferor
Company?2.
(A certified copy of the audited financial statements as on
31.03.2019, of the Transferor Company 2, is annexed to
the Company Application and marked as “*Annexure =Ad",

A feror -3

i. Curepro Parenterals Limited is a Company incorporated under
the provisions of the Companies Act, 2013,0n 19.04.2013,
with CIN: U24232AP2013PLCOST 1010l 2013-2014 issued by
the Registrar of Companies, Andhra Pradesh. The Company
obtained the Certificate of Commencement of Business from
the Registrar of Companies on 25.04.2013. The present CIN of
the Company is U24232TG2013PLCOBTLO0L. The PAN of the
Company is AAFCC2178M. (Hereinafter referred to as the
*Transferor Company 3").

ii. The Registered Office of the Transferor Company 3is situated
at Plot No. 2, Maithrivihar, Ameerpet, Hyderabad -

i i1
1WA i
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500038,Telangana, India. The Corporate office of the
Transferor Company 3 is situated at Water Mark Building,
Plot No.11,5urvey No.9, Kondapur, Hitech City, Hyderabad -
500084, Telangana, India.

iii. The Transferor Company 3is engaged, inter alia, in the
business to manufacture, prepare, import, export, buy, sell,
supply, distribute, store, stock, maintain and otherwise
handle, deal in and carry on the business in all kinds and
varieties of pharmaceutical drugs, patent and non-patent
medicines, common medicinal preparations, drugs, mixtures,
elixirs, drops, tonics, other liquid drugs and medicines,
formulations, capsules, tablets, pills, powders, medicated
ointments, pharmaceuticals, chemical, medical, and medical
products, preparations and materials, sterilized injections,
vaccines, immunogens, phylacogens, chemicals and surgical
dressings.

iv. The authorized, issued, subscribed and paid-up share capital
of the Transferor Company 3as on 21.03.2019, is as follows:

t

Particat Amoun in
il Rupees

Authorized

2,08,00,000 equity shares of INR 10 each 20,00,00,000

Issued, subscribed and paid-up

1,33,10,107 equity shares of INR 10 each, 13,31,01,070

fully paid up

The Transferor Company 3 is a wholly owned subsidiary of
the Transferee Company.Subsequent to 31.03.2019 and
tll date of passing the resolution approving the Scheme of
Amalgamation by the Board of Directors of the Transleror
Company 3, there is no change in the authorized, issued,
subscribed or paid-up share capital of the Transferor
Company 3.

I R
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A certified copy of the audited financial statements as on
31.03.2019, of the Transferor Company 3, is annexed to the
Company Application and marked as “Annexure -A6").

t ror -

i.Hyacinths Pharma Private Limited is a Company
incorporated under the provisions of the Companies Act,
1956,0n23.07.2010, with CIN: U24232AP2010PTCO69638
issued by the Registrar of Companies Andhra Pradesh, The
present CIN of the Company is U24232TG2010PTCO69638,
The PAN of the Company is AACCH4828E. (Hercinafter
referred to as the (*Transferor Company 4%,

i.The Registered Office of the TransferorCompany d4is
situated at Plot No. 2, Maithrivihar, Ameerpet, Hyderabad-
500038, Telangana, India. The Corporate office of the
TransferorCompany 4 is situated at Water Mark Building,
Plot No.11,Survey No.9, Kondapur, Hitech City, Hyderabad
-500084, Telangana, India.

iii. The Transferor Company 4is engaged, inter alia, in the
business of manufacture, process, sell, buy, deal, export
and import in all types of drugs, drugs intermediaries,
pharmaceutical and medical preparations, chemical and
other connected materials and to obtain patents for them.

iv.The authorized, issued, subscribed and paid-up share
capital of the Transferor Company 4as on 31.03.2019, is as
f

Fad

Partichiacs Amount in
Rupees
Authorized
3,50,00,000 equity shares of INR 10 cach 35,00,00,000
3,‘2_’5.00,000 equity shares of INR 10 each, 32,50,00,000
fully paid up

e
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v. The Transferor Company 4 is a wholly owned subsidiary

of the Transferee Company. Subsequent to 31.03.2019
and till date of passing the resolution approving the
Scheme of Amalgamation by the Board of Directors of
the Transferor Company 4, there is no change in the
authorized, issued, subscribed or paid-up share capital
of the Transleror Company 4.
(A certified copy of the audited financial statements
as on 31.03.20189, of the Transferor Company 4, is
annexed te the Company Application and marked
as “Annexure -A8"%),

icant r Compan

i. Silicon Life Sciences Private Limited is a Company
incorporated under the provisions of the Companies Act,
1956,0n 19.02.2008, with CIN:
UB5100AP2008PTCOS7669 of 2007-2008 issued by the
Registrar of Companies Andhra Pradesh. The present
CIN of the Company is US5100TG2008PTCO57669. The
PAN of the Company is AANCSS5076L. [Hereinafter
referred to as the “Transferor Company 57).

ii. The Registered Office of the TransferorCompany 5is
situated at Flot No. 2, Maithrivihar, Ameerpet,
Hyderabad-500038,Telangana, India. The Corporate
affice of the TransferorCompany 5 is situated at Water
Mark Building, Plot No.11,Survey No.9, Kondapur,
Hitech City, Hyderabad -500084, Telangana, India.

iii. The Transferor Company Sis engaged, inter alia, in the
business to manufacture, produce, process, compound,
mix, pack, formulate, develop, treat, refine, manipulate,
job work, commercialize, import, export, buy, sell, or
otherwise deal in all types, descriptions, specifications,
strengths and applications of pharmaceutical and
chemical products of medicaments in all its branches,

= -ﬂ-’:-"

o
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including basic drugs, intermediates, active ingredients,
fine chemicals, tonics, antibiotics, enzymes, vitamins,
hormones, medieal products in all forms such as
capsules, tablets, powders, ointments, syrups,
injectibles, pills fluids, granules and their by-products,
intermediates, residue, mixtures and compounds.

iv. The authorized, issued, subscribed and paid-up share
capital of the Transferor Company Sas on 31.03.2019, is
as follows:

Particulara Amount in
Rupees
Authorized
4,50,00,000 equity shares of INR 10 each 45,00,00,000
72,10,000 Preference Shares of INR 100 T2,10,00,000
each
Total 117,10,00,000
d, & i d d-u
4.48,67,500 equity shares of INR 10 #4,86,75,000
each, fully paid up 65,10,00,000
65,10,000 9.5% Cumulative Redeemahie
Preference Shares of INR 100 each, fully
paid up
Total 109,96,75,000
v.  The Transferor Company 5 is a step down wholly owned

subsidiary of the Transferce Company by virtue of it
being a direct wholly owned subsidiary of Auronext
Pharma Private Limited, which is a direct wholly owned
subsidiary of the Transferes Company. Subsequent to
31.03.2019 and till date of passing the resolution
approving the Scheme of Amalgamation by the Board of
Directors of the Transferor Company 5, there is no
change in the authorized, issued, subscribed or paid-up
share capital of the Transferor Company 5.

S

)
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{A certified copy of the audited financial statements
as on 31.03.2019, of the Transferor Company 5, is
annexed to the Company Application and marked as
“Annexure -AI0%.

- Com -6
AFPL Healtheare Limited is a Company incorporated under
the provisions of the Companies Act, 1956,0n19.12.2006,
with CIN: U24239AP2006PLCO52053 of 2006-2007 issued
by the Registrar of Companies Andhra Pradesh., The
Company obtained the Certificate of Commencement of
Business from the registrar of Companies on
22.12.2006.The present CIN of the Company is
U24239TG2006PLCOS2053. The PAN of the Company is
AAGCA4252P, (Hereinafter referred to as the *Transferor
Company6®).
The Registered Office of the TransferorCompany 6is situated
at Plot No. 2, Maithrivihar, Ameerpet, Hyderabad-500038,
Telangana, India. The Corporate office of the
TransferorCompany 6 is situated at Water Mark Building,
Plot No.11,8urvey No.9, Kondapur, Hitech City, Hyderabad -
500084, Telangana, India.
The TransferorCompany 6is engaged, inter alia, in the
business of manufacture, refine, purchase, sell, prepare,
import, export all classes and kinds of drugs including
pharmaceuticals preparations and formulations, fine
chemicals, raw materials and intermediates for drugs and
all other pharmaceuticals such as tablets, injectables,
syrups, powders, ointments, aerosols, capsules,
liquids. Further, the TransferorCompany 6 has a SEZ unit
located at Polepally Village, Jadcherla Mandal,
MahaboobMagar District, Telangana,

NCLT Convened Meeting - Unsecured Creditors
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iv. The authorized, issued, subscribed and paid-up share
capital of the Transferor Company Gas on 31.03.2019, is

as follows:
Amount in
Rupees
Authorized
22,50,00,000 equity shares of INR 10 225,00,00,000
each 15,00,00,000
15,00,000 Preference Shares of INR 100
each
Total |  240,00,00,000
ri and paid-
21,60,00,000 equity shares of INR 10 216,00,00,000
each, fully paid up
6,00,000 9.5% Cumulative Redeemable 6,00,00,000
Preference Shares of INR 100 each, fully
paid up
Total 222,00,00,000

The Transferor Company 6 is a wholly owned subsidiary of the
Transferee Company. Subsequent to 31.03.2019 and till date
of passing the resolution approving the Scheme of
Amalgamation by the Board of Directors of the Transferor
Company6, there is no change in the authorized, issued,
subscribed or paid-up share capital of the Transferor
Company6.

fA eertified copy of the audited financial statements as
on 31.03.2019, of the Transferor Company 6, {5 annexed
hereto and marked as “Annecure -A12"),

Applicant / Transferee Company

i. Awurobindo Pharma Limited was originally incorporated as a
Privatc Limited Company under the name and style
"Aurcbinde Pharma Private Limited® pursuant to the
provisions of the Companies Act, 1956,0n26.12.1986, with-

:
[
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Certificate of Incorporation Number 469 of 1986, issued by
the Registrar of Companies, Pondicherry [now the Union
Territory of Puducherry]. Subseguently, the Company
converted itselfl into a Public Limited Company by following
the due provisions laid down under the Companies Act, 1956
and consequently, the word “Private” was stuck off from the
name of the Company on 30.04.1992, by the Registrar of
Companies, Pondicherry. The present CIN of the Company is
L24239TG1986PLCO1S190. The PAN of the Company is
AABCAT366H. Hereinafter referred to as the “Transferee
Company®.

ii. The Registered Office of the Transferee Company
wasoriginally situated in the Union Territory of Pondicherry
(now the Union Territory of Puducherry). Subsequently, the
Company shifted its registered office from the Union Territory
of Pondicherry to the State of Andhra Pradesh (now State of
Telanganajby following the due provisions laid down under
the Companies Act, 1956 and pursuant to the Order dated
04.12.1992, passed by the Honble Company Law Board,
Southern Region Bench, Madras in CP 310/ 17 fSRB/ 1992,
Consequent upon shifting the registered office, the Company
obtained the Certificate of Registration of Order of Company
Law Board (CLB) confirming transfer of the registered office
from one state to another from the Registrar of Companies,
Andhra Pradesh on 30.12.1992. Presently the registered
office of the Transferee Company is situated at Plot No. 2,
Maithrivihar, Behind MaithriVanam, Ameerpet, Hyderabad-
500038, Telangana, India,

iii. The Transferee Company is engaged, inter alia, in the
business of manufacturing, and marketing of active
pharmaceutical ingredients, generic pharmaceuticals and
related services.

iv. The authorized, issued, subscribed and paid-up share capital
of the Transferee Company as on 31.03.2019, is as follows:

Uiy e
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Amount in
Rupees
ﬂ;hgr]':md
6,00,00,000 equity shares of INR 1 each 66,00,00,000
10,00,000 Preference shares of INR 100 10,0:0,00,000
t'lach
h Total| 76,00,00,000
Igsued, subscribed and paid-up
58,59,15,609 equity shares of INR 1 each, 58,59,15,600
fully paid up

Transferor Companies are directly/ indirectly wholly owned
subsidiaries of the Transferee Company. The Transferee
Company’s equity shares are listed and traded on the BSE
Limited ("BSE") bearing ISIN: INE406A01037 & Scrip Code:
524804 and on the National Stock Exchange of India Limited
("NSE") bearing Symbol: AUROPHARMA. Subsequent to
31.03.2019 and till date of passing the resolution approving
the Scheme of Amalgamation by the Board of Directors of the
TransfereeCompany, there is no change in the authorized,
issued, subscribed or paid-up share capital of the
TransfereeCompany.

(A certified copy of the audited financial statements as
on 31.03.2019, of the Transferce Company, is annexed
to the Company Application and marked as “Annexiure —
Al147),

3. The Board of Directors of the Applicant Companies at their
respective meetings held on 23,05.2019 for APL Research
Centre Limited (Transferor Company 1), Aurozymes Limited
(Transferor Company 2), Hyacinths Pharma Private Limited
(Transferor Company 4), Silicon Life Sciences Private Limited
(Transferor Company 5), APL Healthcare Limited (Transferor
Company ©}held on 27.05.201% for CureproParenterals
Limited (Transferor Company 3) and held on28.05.2019 for

HEs -
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Aurcbindo Pharma Limited (Transferee Company),have
resolved to enter in to a Scheme of Amalgamation of APL
Fesearch Centre Limited (Transferor Company 1) and
Aurczymes  Limited ([Transferor Company 2] and
CureproParenterals Limited (Transferor Company 3) and
Hyacinths Pharma Private Limited (Transferor Company 4)
and Silicon Life Sciences Private Limited (Transferor Company
5) and APL Healthcare Limited (Transferor Company 6) with
Aurcbindo Pharma Limited (Transferce Company) and their
respective Shareholders and Creditorsunder sections 230 to
232 read with and all other applicable provisions of the
Companies Act, 2013 and rules made thereunder.,

4. The objects / benefits / Overview of the proposed Scheme are:

The amalgamation will enable appropriate consolidation of
activities of Amalgamating Companies and Amalgamated Company
with pooling and more efficient utilization of their resources,
greater economies of scale, reduction in overheads and other
expenses and improvement in various operating parameters.

To achieve consclidation, greater integration and flexibility which
will maximize overall shareholder wvalue and improve the
competitive position of the combined entity.

To achieve greater efficiency in cash management and unfettered
mccess to cash flows generated by the combined entity which can
be deployed more effectively to fund organic and inorganic growth
opportunities,

Improved organizational capability and leadership, arising from the
pooling of human capital who have the diverse skills, talent and
vast experience (o compete successfully in an increasingly
competitive industry,

Creater access by the Amalgamated Company to different market
segments in conduct of its business,

Cost savings are expected to flow from more focused operational
efforts, rationalization, standardization and simplification of

NCLT Convened Meeting - Unsecured Creditors
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business processed, elimination of duplication and rationalization
of administrative expenses,

The amalgamation will result in reduction of multiplicity of entities,
thereby reducing compliance cost of multiple entities viz., statutory
filings, regulatory compliances, labour law, establishment related
complinnces.

In addition to all the aforesaid benefits of amalgamation of
Amalgamating Companies with the Amalgamated Company, the
amalgamation of the Amalgamating Company-6 with Amalgamated
Company as contemplated under part I1I of this Scheme will enable

to consolidate the SEZ operations at Amalgamated Company.

8.The details of Equity Shareholders of the Applicant Companies are as
follows:-

6. The Transferor Company | has the following 7 (Seven) equity
shareholders as on 31.05.2019

Dr. M Sivakumaran, Nomines of Aurobinds Pharma Limited 100 0.001%
Mr. M. Madon Mohan Reddy,Nominee of Aurcbindo Pharma 0.001%
Limited 100
Mr. FVV Subrahmanyam,Nomines of Aurobinds Pharma 0.001%
Limited 1od
Mr. T S SankamReddy, Nominee of Aurobindo Pharma 0.001%
Limited i
Mr. 8 8Yugandhar, Nomines of Aurchinde Pharma Limited 100 0.001%
Mr. M VenkntReddy, Nominee of Aurobinde Pharma Limited 100 0,001%

(A Certificate issued by the Practicing Company Secretary,
ur:{ﬁﬂngtmultqfﬂquuyﬂhnnlmldmdth:mquhﬂd
wmmmmqmm:umnmumm

Applicationand marked as “Annexure- A25").

JLAL
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7. The aforesaid Shareholders have given their respective consent by
way of individual affidavits to the Scheme stating that they are
aware of the Scheme of Amalgamation of APL Research Centre
Limited (Amalgamating Company 1 or Transferor Company 1) and
Aurczymes Limited [Amalgamating Company 2 or Transferor
Company 2) and CureproParenterals Limited (Amalgamating
Company 3 or Transferor Company 3) and Hyacinths Pharma
Private Limited (Amalgamating Company 4 or Transferor Company
4) and Silicon Life Sciences Private Limited (Amalgamating
Company 5 or Transferor Company 5) and APL Healthcare Limited
(Amalgamating Company 6 or Transferor Company 6) with
Aurobindo Pharma Limited (Amalgamated Company or Transferee
Company) and their respective Sharcholders and Creditors and
that they do not have any objection to the Scheme.

8. The Transferor Company 2 has the following 7 (Seven) equity
shareholders as on 31.05.2019:

L K Nityananda Reddy, Nominee of Aurobindo
Fharma Limited

3. |Mr. S SYugandhar, Nominee of Aurobindo Pharma 00| 002%

4 | Mr P Sarath Chandra Reddy, Nominee of Aurobindo i 0.02%
Pharma Limited

i Mr. PVV Subrahmanyam, Nominee of Aurobindo . 0.02%
Pharma Limited

. Mr. M Venkat Reddy, Nominee of Aurobindoe Pharma % 0.02%
Limited

. Mr. T S Sankara Reddy, Nominee of Aurobindo = 0.02%
Pharma Limited

(A Certificate issued by the Practicing Company Secretary,
certifiying the list of Equity shareholders and the no. of shares held

U il
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by them in the Transferor Company 2 is annexed hereto and

marked as “Annexure- A33"),

d) All the aforesaid Shareholders have given their respective consent by
way of individual affidavits to the Scheme stating that they are aware
of the Scheme of Amalgamation of APL Research Centre Limited
(Amalgamating Company 1 or Transferor Company 1) and Aurozymes
Limited (Amalgamating Company 2 or Transferor Company 2] and
CureproParenterals Limited (Amalgamating Company 3 or Transferor
Company 3) and Hyacinths Pharma Private Limited [Amalgamating
Company 4 or Transferor Company 4) and Silicon Life Seciences
Private Limited {Amalgamating Company 5 or Transferor Company 5)
and APL Healthcare Limited (Amalgamating Company & or Transferor
Company &) with Aurobindo Pharma Limited {Amalgamated Comparny
or Transferee Company) and their respective Sharcholders and
Creditors and that they do not have any objection to the Scheme,

(Consents given by the Shareholders of the Transferor Company 2
along with the Board Resolution {where applicable) are attached to
the Company Application and marked as “Annexure - A34 to A40").

¢) The Transferor Company 3 has the following 7 (Seven) equity
shareholders as on 31.05.2019;

I

2 | Mr. K Nityananda Reddy, Mominee of Aurobinds Fharms Limited 100 | 0.000%
2 Mr. 5 S¥ugandhar, Nominee of Adrobindo Pharma Limited 100 | 0u001%
F Mr. P Sarath Chandra Reddy, Nominee of Alrobingo Pharma i G.001% |

Lirnited
5. [ Mr. PYV Submbhmanyum, Romines of Aurobindo Pharma Lirmted 100 | 0.0001%
6. | Mr. M Venkat Reddy, Nominee of Aurcbinds Pharmn Limited 100 | C.001%
T, | Mr.T 5 Sankara Reddy, umlmaimmmmuhud m ami‘f
" ?—.m- W 1.: - = = +

ummdhmmmmmﬂmﬂur certifying the
Mﬂmmm#mmﬂthlmnfmwhyﬂ:mhm
Tuuﬁnrﬁunmr&hmmdhntnmdnuhdu'.\namu Ml"]
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f) All the aforesaid Shareholders have given their respective consent
by way of individual affidavits to the Scheme stating that they are
aware of the Scheme of Amalgamation of APL Research Centre
Limited (Amalgamating Company 1 or Transferor Company 1) and
Aurozymes Limited (Amalgamating Company 2 or Transferor
Company 2) and CureproParenterals Limited [Amalgamating
Company 3 or Transferor Company 3) and Hyacinths Pharma
Private Limited (Amalgamating Company 4 or Transferor Company
4) and Silicon Life Sciences Private Limited [Amalgamating
Company 5 or Transferor Company 5) and APL Healthcare Limited
(Amalgamating Company & or Transferor Company 6) with
Aurcbinde Pharma Limited [Amalgamated Company or Transferee
Company] and their respective Sharcholders and Creditors and
that they do not have any objection to the Scheme,

g) It is submitted that the Transferor Company 4 has the following
2(Two) equity shareholders as on 31.05.2019:

(A Certificate issued by the Practicing Company Secretary,
certifying the list of Equity shareholders and the no. of shares held
by them in the Transferor Company 4 is annexed to the Company
Applicationand marked as “Annexure- A49"),

b} Both the aforesaid Sharcholders have given their respective
consent by way of individual affidavits to the Scheme stating that
they are aware of the Scheme of Amalgamation of AFL Research
Centre Limited (Amalgamating Company 1 or Transferor Company
1) and Aurozymes Limited [Amalgamating Company 2 _or
“I_:ﬁ“ .r“'--f--}.L;

=
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Transferor Company 2] and CureproParenterals Limited
(Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited |[Amalgamating Company 4 or
Transferor Company 4) and Silicon Life Sciences Private Limited
(Amalgamating Company 5 or Transferor Company 5) and APL
Healthcare Limited (Amalgamating Company 6 or Transferor
Company 6] with Aurobindo Pharma Limited (Amalgamated
Company or Transferee Company) and their respective
Sharcholders and Creditors and that they do not have any
objection to the Scheme.

{Consents given by the Shareholders of the Transferor Company 4
along with the Board Resolution are attached to the Company
Application and marked as “Annexure - A508& A51").

f) The Transferor Company 5 has the following 2 (Two) equity
sharchalders as on 31.05.201%;

subsidiary of Aurohindo Pharma Limited)

Mr. K Nityananda Reddy, Nominee of Auronext

(A Certificate issued by the Practicing Company Secretary,
certififing the list of Equity shareholders and the no. of shares held
wmmmwmwsummﬁum
Applicationand marked as “Annecire- A527).

J) Both the aforesaid Sharcholders have given their respective
consent by way of individual affidavits to the Scheme stating that
they are aware of the Scheme of Amalgamation of APL Research
Centre Limited [Amalgamating Company 1 or Transferor Company

| B
g P
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1) and Aurozymes Limited (Amalgamating Company 2 or
Transferor Company 2 and CureproParenterals Limited
(Amalgamating Company 3 or Transferor Company 3] and
Hyacinths Pharma Private Limited (Amalgamating Company 4 er
Transferor Company 4) and Silicon Life Sciences Private Limited
(Amalgamating Company 5 or Transferor Company 5 and APL
Healtheare Limited (Amalgamating Company 6 or Transferor
Company 6} with Aurobinde Pharma Limited (Amalgamated
Company or Transferee Company] and their respective
Shareholders and Creditors and that they do not have any
objection to the Scheme.

(Censents given by the Equity Shareholders of the Transferor
Company 5 along with the Board Resolution (where
applicable] are attached to the Company Application and
marked as “Annexure - A538 A54"),

k) The Transferor Company 6 has the following 7 {Seven) equity
shareholders as on 31.05.2019;

. | Aumobinda Limited 21,59,99.400 99, 0007%
2. | Dr. M. Bvakumaran, Nomines of Aurobindo Fharma Limited o0 0.00005%
5 Mr. M. Madan Mohan Recdy, Nominee of Aurobinds Pharma o0 .

Lisnited 000w
4, Mr. PVV Subsamanyam, Naminee of Aurobinde Pharma Limited 100 0LO0005%
i Wir. T. Skva Bankara Reddy, Nominee of Atrobindo Pharma i 4

Limnited
6. | Mr. S .5 .Yugandhar, Nominee of Aurobindo Pharma Limited 100 0.00005%
7 Mr. M. Venlmt Reddy, Nominee of Aurobindo Pharma Limiied 106 0.00005%

fA Certificate issued by the Practicing Company Secretary, certifying the

list of Equity shareholders and the no. of shares held by them in the

Wrﬁmﬂyﬁhmmﬂumww

marked as “Annexure- AS67),

1} The aforesaid Sharcholders have given their respective consent by way
of individual affidavits to the Scheme stating that they are aware of

v
,.,J,___ -.-’is_,_F
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the Scheme of Amalgamation of APL Research Centre Limited
(Amalgamating Company 1 or Transferor Company 1) and Aurozymes
Limited |[Amalgamating Company 2 or Transferor Company 2) and
CureproParenterals Limited (Amalgamating Company 3 or Transferor
Company 3) and Hyacinths Pharma Private Limited (Amalgamating
Company 4 or Transferor Company 4) and Silicon Life Sciences
Private Limited (Amalgamating Company 5 or Transferor Company 5)
and APL Healthcare Limited (Amalgamating Company 6 or Transferor
Company &) with Aurobindo Pharma Limited (Amalgamated Company
or Transferee Company) and their respective Shareholders and
Creditors and that do not have any objection to the Scheme.

(Consents given by the Equity Shareholders of the Transferor
Company 6 along with the Board Resolution {where applicable) are
attached hereto and marked as “Annexure - A57to AG3"),

m) The total equity sharcholders / members in the Transferee Company
as on 31.05.2019 are 1,80,943 (One Lakh Eighty Thousand Nine
Hundred and Forty Three).

n) Transferee Company proposes to convene a meeting of the Equity
shareholders of the Applicant Company for obtaining their approval to
the Scheme and prays this Tribunal to issue directions for CONVening
the meeting of the Equityshareholders of the Applicant / Transferee
Company and for appointing a chairperson and scrutinizer for the
meeting and fixing the terms of their appointment including
remuneration.

6. The details of Preference Shareholders of the Applicant Companies
are as follows:-

8. The Transferor Company 5 has the sole Preference shareholder as on
31.05.2019;

i.

I
¥ et}

Aum‘bdndu Pharml. 65,10,000
Limited

I _— ——=
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(A Certificate issued by the Practicing Company Secretary, certifying the
HﬂﬂMthMrmﬂﬁ:nmq{anMﬂuﬂmm
Transferor Company 5 is annexed hereto and marked as “Annexire
A5ZT,
b. The sole Preference Shareholderhas given its consent by way of
affidavit to the Scheme stating that it is aware of the Scheme of
Amalgamation of APL Research Cenire Limited (Amalgamating
Company 1 or Transferor Company 1) and Aurozymes Limited
(Amalgamating Company 2 or Transferor Company 2] and
CureproParenterals Limited (Amalgamating Company 3 or
Transferor Company 3) and Hyacinths Pharma Private Limited
(Amalgamating Company 4 or Transferor Company 4) and Silicon
Life Sciences Private Limited (Amalgamating Company 5 or
Transferor Company 5) and APL Healthcare Limited (Amalgamating
Company 6 or Transferor Company &) with Aurobindo Pharma
Limited (Amalgamated Company or Transferee Company) and their
respective Shareholders and Creditors and that it does not have
any objection to the Scheme,

(Consent given by the Preference Shareholderof the Transferor
Company 5 along with the Board Resolution is attached hereto and
marked as “Annexure - A55"),
9. The Transferor Company 6 has the sole Preference shareholder as
on 31.05.2019:

!"“'

b e et 8

ﬁurnhmdul‘hm-mn Em
|| mited 100.00%
: ~ = "'" . -~ 6,00,01 |:_~'_ l' 10.00% .,.

(A Certificate issued by the Practicing Company Secretary,
certifying the list of Preference shareholder and the no, of shares
held by it in the Transferor Company 6 is annexed hereto and
marked as “Annexure- A56").

]If."g..' _;—"""‘r
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10. The sole Preference Shareholder has given its consent by way of

affidavit to the Scheme stating that it is aware of the Scheme of
Amalgamation of APL Research Centre Limited (Amalgamating
Company 1 or Transferor Company 1) and Aurozymes Limited
(Amalgamating Company 2 or Transferor Company 2) and
CureproParenterals Limited (Amalgamating Company 3 or Transferor
Company 3) and Hyacinths Pharma Private Limited (Amalgamating
Company 4 or Transferor Company 4) and Silicon Life Sciences
Private Limited {Amalgamating Company 5 or Transferor Company 5)
and APL Healthcare Limited (Amalgamating Company 6 or Transferor
Company &) with Aurcbindo Pharma Limited (Amalgamated Company
or Transferee Company] and their respective Shareholders and
Creditors and that it does not have any objection to the Scheme.

{[Consent given by the Preference Shareholder of the Transferor
Company 6 along with the Board Resolution is attached to the
Company Application and marked as “Annexure = AG4™),

6. Table depicting the summary of (i) number of Equity Shareholders
and Equity Share Capital of the Applicant Companies and the
number of Preference Shareholders and Preference Share Capital
af the Applicant Companies as on 31.05.2019 and (ii) the meetings
proposed to be convened in respect of the shareholders of the
Applicant Company is given below:

{Amounts mentioned in Crores)
EQUITY FREFERENCE
Com Mo, of Meeli - Mo, of Meet /)
e Capital A el i
Sharchobders Consents Sharcholders Consents
“Trans Consents
fosey 7 12.26 NA NA MA
Company 1 aitsched
Transferor Consenls
- 7 0.05 MNA HA NA
Company 2 astached
Trana Consents
w 7 1331 MA MA A
Company 3 sitached
T
il 2 12,50 Ly A NA NA
Company 4 stached
1 r | e
-
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Tramsleror Consenis Cansents
2 44 86 65,10
Campany 5 astached witached
Transferor Consenty Consents
? 21600 G.00
Company & attnched aftached
[
1,850,943 5859 Meeting NA NA
Company Proposed

7. The details of Secured and Unsecured Creditors of Applicants
Companies are as follows:
a) The Transferor Company 1 does not have any Creditors
(whether secured or unsecured) as on 31,05,2019,
A Certificate issued by the statutory auditors, certifying that the
Transferor Company 1 does not have any Creditors (whether
secured or unsecured] as on 31.05.2019, (s annexed to the
Company Application and marked as “Annexure- A65").
bj The Transferor Company 2 does not have any Secured
Creditors as on 31.05.2019, the Transferor Company 2 has a
sole Unsecured Creditor as on 31.05.2019, for an amount of Rs.
9,72,00,025 /- [Rupees Nine Crore Seventy Two Lakh and
Twenty Five only).The sole Unsecured Creditor has given its
consent by way of affidavit to the Scheme stating that it is aware
of the Scheme of Amalgamationand that it does not have any
objection to the Scheme.

(A Certificate issued by the statutory auditors, certifying that the
Transferor Company 2 does not have any Secured Creditors as on
31.05.2019 and certifying the list of sole Unsecured Creditor and
the amount due to it by the Transferor Company 2 as on
31.05.2019, is annexed to the Company Application and marked
as “Annexure- AGG").

(Consent given by the Unsecured Creditor of the Transferor
Company 2 along with the Board Resolution is attached hereto and
marked as “Annexure - A67Y,

NCLT Convened Meeting - Unsecured Creditors

93



94

NCOLT BENCH HYD
CA [CA4) No. 201/230/HDBE201S

27

£} The Transferor Company 3 does not have any Secured
Creditors as on 31.05.2019.The Transferor Company 3 has
a sole Unsecured Creditor as on 31.05.2019, for an amount
of Rs.51,87,90,911/- (Rupees Fiflty One Crore Eighty Seven
Lakh Ninety Thousand Nine Hundred and Eleven only).The
sole Unsecured Creditor has given its consent by way of
affidavit to the Scheme stating that it is aware of the -
Scheme of Amalgamationand that it does not have any
objection to the Scheme.
(A Certificate issued by the statutory auditors, certifying that the
Transferor Company 3 does not have any Secured Creditors as on
31.05.2019 and certifying the list of sole Unsecured Creditor and
the amount due to it by the Transferor Company 3 as on
31.05.20189, is attached to the Company Appliation and marked as
“Annexure- AG8").
[Consent given by the Unsecured Creditor of the Transferor
Company 3 along with the Board Resolution is attached to the
Company Application and marked as “Annexiire - 4697,

d] The Transferor Company 4 does not have any Secured
Creditors as on 31.05.2019 Transferor Company 4 has 19
(Nineteen) Unsecured Creditors as on 31.05.2019, for an
amount aggregating Rs.17,15,25,823/- (Rupees Seventeen
Crore Fifieen Lakh Twenty Five Thousand Eight Hundred
and Twenty Three only). The Unsecured Creditorscanstituting
more than 90% of the total amount due has given the
consent by way of affidavit to the Scheme stating that they
are aware of the Scheme of Amalgamationand that they do
not have any objection to the Scheme.

{4 Certificate issued by the statutory auditors, certififing

that the Transferor Company 4 does not have any Secured

Creditors as on 31.05.2019 and certifying the lst of

Unsecured Crediters and the respective amounts due to

them by the Transferor Company 4 as on 31.05.2019, is

I Wi F
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annexed to the Company Application and marked as
“Annexure- AT0"),

(Consent given by the Unsecured Creditorof the Transferor
Company 4 along with the Board Resolutionis attached
hereto and marked as “Annexire A71%),

€] The Transferor Company 5 does not have any Secured
Creditors as on 31.05.2019.the Transferor Company 5 has
190 [One Hundred and Ninety) Unsecured Creditors as on
31.05.2019, for an amount aggregating Rs.B2,26,63,028/-
(Rupees Eighty Two Crore Twenty Six Lakh Sixty Three
Thousand and Twenty Eight enly).Transferor Company 5
proposes to convenes 8 meeting of the Unsecured Creditors
for obtaining their approval to the Scheme and prays this
Tribunal to issue directions for convening the meeting of the
Unsecured Creditors of the Transferor Company 5 andfor
appointing a chairperson and serutinizer for the meeting and
fixing the terms of their appointment including
remuneration.
{A Certificate issued by the statutory auditors, certifying that the
Transferor Cempany 5 does not have any Secured Creditors as on
31.05.2019 and certifylng the list of Unsecured Creditors and the
respective amounts due to them by the Transferor Company § as on
31.05.20189, is annexed hereto and marked as “Annexure- AT2").

f} Transferor Company 6 does not have any Secured Creditors
@s on 31.05.2019.Transferor Company & has 256 (Two
Hundred and Fifty Six) Unsecured Creditors as on
31.05.2019, for an amount aggregating Rs.93,05,66,997/-
(Rupees Ninety Three Crore Five Lakh Sixty Six Thousand
Nine Hundred and Ninety Seven only). Transferor Company
6 proposes to convene a meeting of the Unsecured Creditors
for obtaining their approval to the Scheme and prays this
Tribunal to issue directions for convening the meeting of the

P
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Unsecured Creditors of the Transferor Company & and for
appointing a chairperson and scrutinizer for the meeting
and fixing the terms of their appointment including
remuneration,
(A Certificate issued by the statutory auditors, certifying
that the Transferor Company 6 does not have any
Secured Creditors as on 31.05.2019 and certifying the
list of Unsecured Creditors and the respective amounts
due to them by the Transferor Company 6 as on
31.05.20189, is annexed to the Company Application and
marked as “Annexure- A73).

Transferee Company has 1 (One) Secured Creditor as on
31.05.2019 for an amount aggregating Rs.786,68,72,000/-
[Fupees Seven Hundred Eighty Six Crore Sixty Eight Lakh
Seventy Two Thousand only).the sole Secured Creditor has
given itsconsent to the Scheme stating that it is aware of the
Scheme of Amalgamationand that it does not have any
objection to the Scheme.The Transferee Company has 13
(Thirteen) Unsecured Lenders as on 31.05.2019, for an
amount aggregating Rs.3482,87,07,792/- {(Rupees Three
Thousand Four Hundred Eighty Two Crore Eighty Seven
Lakh Seven Thousand Seven Hundred and Ninety Two
only).the Unsecured Lenders constituting 100% of the total
amount due havegiven theirconsent to the Scheme stating
that they are aware of the Scheme of Amalgamationand that
they do not have any objection to the Scheme.the Transferes
Company has 1988(0One Thousand Nine Hundred and Eighty
Eight] Unsecured Creditors as on 31.05.2019, for an amount
aggregating Rs.1641,91,57,462 /- [Rupees One Thousand Six
Hundred Forty OneCrore Ninety OnelakhFifty Seven
Thousand FourHundred and Sixty Two only). Transferee
Company proposes to convene a meeting of the Unsecured
Creditors for obtaining their approval to the Scheme and

AUROBINDO PHARMA LIMITED
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prays this Tribunal to issue directions for convening the
meeting of the Unsecured Creditors of the Transferee
Company andfor appointing a chairperson and scrutinizer
for the meeting and fixing the terms of their appointment

including remuneration.

{Consent glven by the sole Secured Creditor of the Transferee

Company is attached hereto and marked as “Annexure AT5").

{Consents given by the Unsecured Lenders of the Transferee
Company is attached hereto and marked as “Annexure ATE to

ABS").

B. Table depicting the summary of (i) number of Secured Creditors, ,
Unsecured Lenders,
amounts due to them by the Applicant Companies as on
31.05.2019 and {iij the mectings proposed to be convened in
respect of the creditors of the Applicant Companies is given below:

UnsecuredCreditors and the respective

{Amounts mentioned in Crores)
SECURED CREDMTORS | UNSECURED LENDORS UNSECURED
Campany
Amo | Mecting / Meeting / Moesting /
Mo aiile No, | Amount - - Na, | Amount e 5
ToeRee | wa | o NA NA | WA HA NA | MA Na
Company |
Transferor Consents
N NA MA 1 .72
Campany 2 ol s e b artacked
Transferor Consents
MA HA MA MNA 1 51.88
Campany 3 HA | HA attached
Transferor Consents
N MNA NA 19 17.15
Company 4 MHA | HA MNA A |
Transferor Meeting
HA | HNA NA HA MHA NA 150 8227
Company 5 Propasd
Transferor Mezting
NA | HA NA NA MHA MA 256 0306
Company & Proposd
Transferee T86.56 | Consents Consents Meeting
i 1988 | 164191
Company bl e | anached | ¥ | 229 | omed Proposed

9. It is further averred that the proposed Scheme is in the interests of
the Transferor Companies, Transferce Company and the respective
shareholders, employees, creditors and all persons concerned.

g
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10. After hearing the Counsel and after perusing the documents filed, |
pass the following order:-

(1)

(2)

(3)

4)

5

(6)

)

Hereby order dispensation for conducting meeting of the
Equity Sharcholders of Transferor Company-1, Transferor
Company-2, Transferor Company-3, Transferor Company-4,
Transferor Company -5, and Transferor Company-6,

Hereby order dispensation for conducting meetings of
Preference Shareholders of Transferor Company-5 and
Transferor Company-6.

Hereby order convening meeting of equity shareholders of
Transferee Company ;

Appointed Mr. T.8rujan Kumar Reddy, Advocate, # R/o 2nd
Floor, Opp. Ramachandra Mission, Street No, 3,
Gaganmahal Colony, Domalguda, Hyderabad- S00029
(Mob. Mo. 9160001435) as Chairperson and Miss. Madhavi
Choudary, PCS # R/o B8-7-114/44, R R Nagar,
Becunderabad-500011 (Mob. 9848055862) as Scrutinizer
for convening the meeting of Equity Shareholders of the
Transferee Company. Fee fixed for Chairperson is
Rs.1,50,000/- (Rupees One Lakh Fifty Thousand Only) and
Rs. 1,20,000/- (Rupees One Lakh Twenty Thousand only )
for scrutinizer for the above meeting.

Meeting of Equity Sharcholders of Transferee Company will
be held on Saturday, the 30% Day of November,2019 at
03.30 P.M., at KLN Prasad Auditorium, 3 Floor, The
Federation of Telangana Chambers of Commerce and
Industry (FTCCl) Federation House, 11-6-841, FAPCCI
Marg, Red Hills, Hyderabad- 500004,

The Quorum fixed for the meeting is 50 (FIFTY] Equity
Shareholders present in person,

The notice of the Meeting of Equity Sharcholders of
Transferee Company shall be published in “Business
Standard” (English Daily} and in “Andhra Prabha® (Telugu
Daily), both Hyderabad Editions.

.-Irl = I
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The Transferee Company or its authorized Signatory is
directed to issue notices (s] to Equity Sharcholders of
Transferee Company by Registered or Speed post; or
Courier; or Air Mail er email or hand delivery to their last
known address at least one month before the date fixed for
the said meeting as per Form No. CAA2 (Rule 6) of the
Companies [Compromises, Arrangements and
Amalgamations) Rules, 2016 ensuring convening the said
meeting of the Transferee Company. The Transferee
Company is directed to intimate day, date and time, a copy
of Explanatory Statement, pursuant to be sent under
Section 230 of the Companies Act, 2013 and Proxy as per
Form No. MGT-11 [Rule 19) of the Companies (Management
and Administration) Rules, 2014,

Hereby order dispensation for conducting meeting of the
Unsecured Creditors of Transferor Company-2, Transferor
Company-3, and Transferor Company-4.

Hereby order dispensation of conducting meeting of the
Unsecured Lenders of Transferee Company.

Here by order dispensation of conducting meeting of
secured creditor of Transferee Company.

Hereby order convening meeting of Unsecured Creditors of
Transferor Campany-5;-

Appointed Mr. K.D.P.Kumar, Advocate, # R/o Plot No.24,
Maheswarinagar, near old loyalla school, Mossapet- 500018
(Mob. No. 9398512016) as Chairperson and Mr. K. Sakthi,
Advocate # R/o 404, Maruthi Plaza, Khairthabad- 500004,
(Mob. 9491354154) as Scrutinizer for convening the
meeting of Unsecured Creditors of Transferor Company-5.
Fee fixed for Chairperson is Rs.1,50,000/- (Rupees One
Lakh Fifty Thousand Only) and Rs. 1,20,000/- (Rupees
One Lakh Twenty Thousand only | for scrutinizer for the
abaove meeting.
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{14) Meeting of Unsecured Creditors of Transferor Company-5
will be held on Saturday, the 30" Day of November, 2019 at
10,00 AM., at KLN Prasad Auditorium, 3 Floor, The
Federation of Telangana Chambers of Commerce and
Industry (FTCCI) Federation House, 11-6-841, FAPCCI
Marg, Red Hills, Hyderabad- 500004,

{15) The Quorum fixed for the meeting is 15 (FIFTEEN)
Unsecured Creditors of Transferor Company-5 present in
person.

(16) The notice of the Meeting of Unsecured Creditors of
Transferor Company-5 shall be published in “Business
Standard” [English Daily) and in “Andhra Prabha” (Telugu
Daily), both Hyderabad Editions.

(17} The Transferor Company-Sor its authorized Signatory is
directed to issue notices (8] to Unsecured Creditors of
Transferor Company-5 by Registered or Speed post; or
Courier; or Air Mail or email or hand delivery to their last
known address at least one month before the date fixed for
the said meeting as per Form No. CAAZ (Rule 6) of the
Companies [Compromises, Arrangements and
Amalgamations) Rules, 2016 ensuring convening the said
meeting of the Transferor Company-5. The Transferor
Company-5 is directed to intimate day, date and time, a
copy of Explanatory Statement, pursuant to be sent under
Section 230 of the Companies Act, 2013 and Proxy as per
Form No, MOT-11 (Rule 19} of the Companies (Management
and Administration) Rules, 2014,

(18) Hereby order convening meeting of Unsecured Creditors of
Transferee Company:

(18] Appointed Mr. Naresh Kumar Sangam, Advocate, # Rfo 12-
10-586/3/A, Medibavi, Seethaphalmandi, Secunderabad.
(Mob, No. 2000666072) as Chairperson and Mr. Srinivasa
Ras Cherukuri, Advocate # Rfo Flat No.302, Sarda
Residency, Road No.12, Banjara Hills, Hydﬁr&h&d-ﬁﬂﬂﬂi}‘h
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(Mob. 9885611466) as Scrutinizer for convening the
meeting of Unsecured Creditors of Transferee Company. Fee
fixed for Chairperson is Rs.1,50,000/- (Rupees One Lakh
Fifty Thousand Only) and Rs. 1,20,000/- (Rupees One
Lakh Twenty Thousand only | for scrutinizer for the above
mesting.

Meeting of Unsecured Creditors of Transferee Company will
be held on Saturday, the 30% Day of November,2019 at
02.00 P.M., at KLN Prasad Auditorium, 3 Floor, The
Federation of Telangana Chambers of Commerce and
Industry (FTCCI) Federation House, 11-6-841, FAPCCI
Marg, Red Hills, Hyderabad- 500004,

The Quorum fixed for the meeting is 30 (Thirty) Unsecured
Creditors of Transferee Company present in person.

The notice of the Meeting of Unsecured Creditors of
Transferee Company shall be published in “Business
Standard” [English Daily) and in *Andhra Prabha” (Telugu
Daily), both Hyderabad Editions.

The Transferee Company or its authorized Signatory is
directed to issue notices (5) to Unsecured Creditors of
Transferee Company by Registered or Speed post; or
Courier; or Air Mail or email or hand delivery to their last
known address at least one month before the date fixed for
the said meeting as per Form No. CAA2 (Rule 6) of the
Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 ensuring convening the said
meeting of the Transferee Company. The Transferee
Company is directed to intimate day, date and time, a copy
of Explanatory Statement, pursuant to be sent under
Section 230 of the Companies Act, 2013 and Proxy as per
Form No. MGT-11 (Rule 19) of the Companies (Management
and Administration) Rules, 2014.

Hereby order convening meeting of Unsecured Creditors of
Transferor Company-6:-

I.I'Il._ll -{--._:
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(25) Appointed Mr. Nitish Bandary, Advocate, # R/o 11-5-
397/1, Flat No. B3, Rehmat Manzil, Red hills, Hyderabacd
(Mob. No.7032416379) as Chairperson and Ms. K. Sai
Subha Sri, Advocate # Rfo 1-1-686/B, New Bakaram,
Hyderabad. (Mob. 9866779985) as Scrutinizer for
eanvening the meeting of Unsecured Creditors of Transferor
Company-6. Fee fixed for Chairperson is Rs.1,50,000/-
(Rupees One Lakh Fifty Thousand Only] and Rs,
1,20,000/- (Rupees One Lakh Twenty Thousand only ) for
scrutinizer for the above meeting.

(26] Meeting of Unsecured Creditors of Transferor Company-6
will be held on Saturday, the 30% Day of November,2019 at
12.00 Noon., at KLN Prasad Auditorium, 3% Flgor, The
Federation of Telangana Chambers of Commerce and
Industry (FTCCI) Federation House, 11-6-841, FAPCCI
Marg, Red Hills, Hyderabad- 500004.

(27) The Quorum fixed for the meeting is 15 (FIFTEEN)
Unsecured Creditors of Transferor Company-6 present in
person.

(28) The notice of the Meeting of Unsecured Crediters of
Transferor Company-6 shall be published in “Business
Standard” (English Daily) and in “Andhra Prabha” (Telugu
Daily), both Hyderabad Editions,

(29) The Transferor Company-6 or its authorized Signatory is
directed to issue notices (s) to Unsecured Creditors of
Transferor Company-6 by Registered or Speed post; or
Courier; or Air Mail or email or hand delivery to their last
known address at least one month before the date fixed for
the said meeting as per Form No. CAA2 (Rule 6) of the
Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 ensuring convening the said
meeting of the Transferor Company-6. The Transferor
Company-G is directed to intimate day, date and time, a
copy of Explanatory Statement, pursuant to be sent under

{F Fi _
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Section 230 of the Companies Act, 2013 and Proxy as per
Form No. MGT-11 (Rule 19) of the Companies (Management
and Administration) Rules, 2014.

[30) The Applicant Companies o serve notices upon the
Regional Director, South-East Region, Ministry of Corporate
Aflairs, Hyderabad pursuant to Section 230 (5) of the
Companies Act, 2013 as per Rule 8 of the Companies
(Compromises, Arrangements and Amalgamation) Rules,
2016 if no response is received by the Tribupal from
Regional Director within 30 days of the date of receipt of the
notice, it will be presumed that Regional Director and/or
Central Government has no objection to the proposed
Scheme as per Rule 8 of the Companies |Compromise,
Arrangements and Amalgamations) Rules, 2016,

(31) The Applicant Companies to serve notice upon the Registrar
of Companies Hyderabad pursuant to Section 230 (5] of the
Companics Act, 2013 as per Rule 8 of the Companies
[Compromises Arrangement and Amalgamations) Rules,
2016 and if no response is received by the Tribunal from
Registrar of Companies, Hyderabad within 30 days of the
date of receipt of the notice, it will be presumed that
Registrar of Companies, Hyderabad has no objection to the
proposed Scheme as per Rule 8 of the Companies
[Compromise Arrangements and Amalgamations) Rules,
2016,

(32] The Applicant Companies to serve notice upen the Income
Tax Authority, within whose jurisdiction that Applicant
Company’s Assessment are made, pursuant to Section 230
(5) of the Companies Act, 2013 as per Rule 8 of the
Companies [Compromises, Arrangements and
Amalgamations] Rules, 2016 if no response is received by
the Tribunal from Income Tax Authority within 30 days of
the date of receipt of the notice, it will be presumed that
Income Tax Authority has no objection to the proposed

Il' 1] _.J_":f"lll
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Scheme as per Rule 8 of the Companies (Compromise,
Arrangement and Amalgamation) Rules, 2016. The
Applicant Companies are further directed to serve notice
upon BSE and NSE.

(33) The Applicant Companies is directed to comply with the
SEBl Regulations, Circulars, and Notifications for time

being in force.
(34) The Chairperson shall have all powers under the
Companies (Compromises, Arrangement and

Amalgamation) Rules, 2016 in relation to the conduct of the
meetings (s} including for deciding procedural questions
that may arise before or at any adjournment thereof or any
other matter including an amendment to the Schemse or
resolution, if any, propased at the meeting by any person
(s).

(35) The voting shall be in person or by proxy or authorized
representative in case be permitted, provided that the proxy
in the Form No. MGT-11 authorization duly signed by the
person entitled to attend and vote at the meeting, is to be
filed with the Applicant Company's at its Registered office,
not later than, forty eight hours before the aforesaid
meeting in  accordance with Rule 10 eof the
Companies{Compromise, Arrangement and Amalgamation)
Rules, 2016.

(36) The Chairperson to file affidavit not less than seven days
befare the day fixed for holding of the meeting and to report
to this Tribunal that the direction regarding convening and
issuance of notice (s) to all the necessary parties have been
duly complied with in conformity with the relevant
provisions of the Companies Act, 2013 Rjw Companies
(Compromise, Arrangement and Amalgamation) Rules,
2016. The Chairperson shall report the conclusion of the
aforesaid meeting as per Rule 14 of the Companies

| I.'i:.-L.-" ~
ol e |

-

il

. al

104 AUROBINDO PHARMA LIMITED



RCLT BENCH HYD
CA [CAA) Mo, 201/230/HD8/2019

3%

(Compromises, Arrangements and Amalgamations) Rules,

2016,
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(NARENDER KUMAR BHOLA) " (RATAKONDA MURALI)
({Member Technical) iMember Judicial)
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HITECHCITY, HYDERABAD - 500084,

APL RESEARCH CENTRE LIMITED

CIN: U24116TG2006PLCOS11TY

Regd. Office: Plot Mo.2, Maitrivihar, Ameerpet, Hyderabad, Telangana - 500 038, India
Tel: #8140 2373 6370 Fax, 491 40 2374 T340

REPORT ADOFTED BY THE BOARD OF DIRECTORS OF APL RESEARCH CENTRE
LIMITED BEARING CIN: UMIISTGZO06PLCOS11T], AT ITS MEETING HELD ON
THURSDAY OF MAY 23, 2019, AT 1030 AM. AT THE CORPORATE OFFICE OF THE
COMPANY AT WATER MARK BUILDING, PLOT NOII, SY.NO.9, KONDAPUR,

Directors Present:

1. Mr. Gopata Krishna Reddy = Whole-time Director
1 Mr. K Nithyanenda Reddy - Mirector

3. Dr. M Sivakumaran - Director

4. Mr. M Madan Mohan Reddy - Director
BACKGROUND:

1. A Scheme of Amalgamation of APL Research Centre Limited {Amalgamating Company | or
Trensferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company
2} and Curepro Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicen
Life Scicnces Private Limited (Amalgamating Company 5 or Transferor Company 5) and APL
Healtheare Limited (Amalgamating Company & or Transferor Company 6) with Aurobinde Pharma
Limited (Amalgamated Company or Transferee Company) and their respective Shareholders: and
Creditors™ (“Scheme f Sebheme of Amalgamation™), was proposed by the Board of Dircctors of the
Transferee Company and the Bourd of Directors of the Transferor Company | to 6 for the purpoge of
Amalgamation of Transferor Companies 1 to & with the Transferee Company on o going concem
baziz with effect from 01.04.2009 (First Day of April, Two Thousand and Minetecn) being ihe
appointed date and (he same was approved by the Board of Directors of the Transferor Company | on
23.05,2019,

2, This report is being adopted pursusnt 16 the requirement of section 232(2)(¢) of the Companies Act,
2013, for circulnting 10 the equity shareholders and unsecured creditors of the Company. This repan
explaing the effect of the Scheme of Amalgamation on equity shareholders, promoters ond non-
pramoter shareholders and the KMPs of the Company,

AUROBINDO PHARMA LIMITED



APL RESEARCH CENTRE LIMITED

CIN: U24116TG2006PLEOS1ITY

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad, Telangana - 500 038, India
Tel: +81 40 2373 6370 Fax: +01 40 2374 7340

REPORT:

I. Since all the Transferor Companies wre direct/ indirect wholly owned subsidianies of the Transferee
Company, there is no consideration, either in the form of cash or by way of issue of shares, involved
pursuil to the Scheme and accordingly no shares will be issued by the Transferee Company pursuam
to the Scheme to any persn of entily. Therefore, there will be no change in the issued, subscribed &
paid up capital of the Transferee Company and the rumber of shares & the sharcholding patiern of the
Transferee Company before and after the amalgamation shall remain intact The Sharcholding of the
Tramsferee Company (and its nominees) in the Transferor Companies shall stand cancelled against
and to the extent of the investmenis held by the Transferee Company in the Transferor Companies
wpon the approval of the Scheme,

2. Further, upon the sanction of the Scheme by the Tribunal, all the equity shares and preference shares
{where applicable) of the Transteror Companies held by Transferee Company, shall stand cancelled
and the investments of Transferee Company, as appearing ot the Asset side of the Balance Shect of
Transferee Company, shall stand eancelled to the extent of book value of the equity shares and
preference shares of the Transferor Companies.

3. On completion of the scheme, all equity shares and preference shares (where applicable) of the
Transferor Companies held by Transferee Company shall stand cancelled and the share cenificates
relating 1o such equity shares and preference shares held by Transferes Company shall be destroyed.

4. The Scheme will nol have any adverse impact on the sharcholders (promolers and non-promoter
shoreholders) since all the Companies involved in the Scheme sre Holding and Subsidiary
Companies. The amalgamation will result in efiminating multiple subsidiary layer, which will lead to
simplification of the sharcholding structure and reduction of shareholding tiers, There will be no
change in economie interest of any of the sharcholders of the Transferee Company pre and post
scheme.

5. Mone of the directors, the “Key Manngerinl Personnel” (a5 defined under ihe Act and rules formed
thereunder) of the Transaferee Company ond their respective “Relatives” (as defined under the Act
and rules farmed thereunder) hive any material intercsts, financial or otherwise in the Scheme, except
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APL RESEARCH CENTRE LIMITED

CIN: U24116TG2006PLCOS11T1
Regd. Office: Plot No.2, Maitrivihar, Amesrpet, Hyderabad, Telangana - 500 038, India
Tel: #9140 2373 6370 Fax; +81 40 2374 7340

to the extenl of their respective shareholding in the Transferor Companies or the Transferee
Company, if any, or shares held by them in the capacity of o nomines of the Transferee Company
and/ or to the extent the said directors are common directors of the Transferee Company and the
Tronsferor Companies, Mone of the directors of the Transferee Company (individually o with other
directors of the Transferee Company) or key managerial personnel hold shares exceeding two percent
of the paid-up share capital of the Transferor Companies. The Scheme of Amalgamation, if approved
by the appropriate authorities and the Tribunal, shall not have any adverse impact o effect on the Key
Managerial Personnel & Directors of the Transferee Company.

6, Since all the Transferor Companies are direct/ indirect wholly owned subsidiaries of the Transferee
Campany, there is no consideration, either in the form of cash or by way of issuc of shares, involved
pursuant to the Scheme and accordingly no shares will be issued by the Transferee Company pursuant
1o the Schemie to any person or entity, Therefore, the requirement of carrying out any valuation and
obtaining the valuation seport from a registered valuer does not arise,

For APL RESEARCH CENTRE LIMITED

s
K. Nithyanhnda Reddy Place: Hyderabad
Director Date: 23-05-2019
DIN: 01284195
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Annexure - 4

AUROZYMES LIMITED

CIN: U24232TG2013PLC091383
Regd. Office: Plot No.2, Maltrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India
Tel: #91 40 2373 6370 Faoc +91 40 2374 7340

REFORT ADOFTED BY THE BOARD OF DIRECTORS OF AUROZYMES LIMITED
BEARING CIN: U24232TGI0NAPLCOYI3E3, AT 1TS MEETING HELD ON THURSDAY OF
MAY 23, 2009, AT .00 P.M. AT THE CORPORATE OFFICE OF THE COMPANY AT WATER
MARK BUILDING, PLOT NO.U1, SY.NO9, KONDAPUR, HITECHCITY, HYDERABAD -

S0iHE4

Directors Present:

1. Mir, K. Nithyananda Feddy ~ Dnrector
2, Dr. M Sivakumaran — Director
3. Mr. M, Madon Mohan Reddy - Director
4. Mz, Sapna = Director
BACKGR 0:

1. A Scheme of Amalgamation of APL Research Cemtre Limited (Amalgamating Company | or
Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company
2) and Curepro Parenterals Limited (Amalgamuting Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon
Life Sciences Private Limited {Amnlgamating Company % or Transferor Company $) and APL
Healthcare Limited (Amnlgnmnting Company 6 or Transferor Company 6) with Aurobindo Pharma
Limited (Amalgamated Company or Transferee Company) and their respective Shareholders and
Creditors” (“Scheme / Scheme of Amalgnmation™), was proposed by the Board of Directors of the
Transferee Company and the Board of Directors of the Transferor Company 1 to 6 for the purpose of
Amalgamation of Transferor Companies 1 1 6 with the Transferee Compeny on o going eoncermn
basts with effect from 01.04.2019 (First Day of April, Two Thousand and Nineteen) being (he
appointed date and the same was approved by the Board of Directors of the Transferor Company 2 on
23.05.201%,

L. This repori is being adopied pursuant fo the requirement of section 232{XNc) of the Companies Act,
2013, for circulating 1o the equity shareholders and unsecured creditors of the Company, This report
explaing the effect of the Scheme of Amalgnmation on equity shascholders, promoters and non-
promoter sharcholders and the KMPs of the Company,
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AUROZYMES LIMITED

CIN: U24232TG2013PLC091383
Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India
Tel: 481 40 2373 6370 Fax: +91 40 2374 7340

REFORT:

I. Since oll the Transferor Companies are direct’ indirect wholly owned subsidiaries of the Transferec
Company, there is no consideration, either in the form of cash or by way of issue of shares, invalved
pursuant 1o the Scheme and accordingly no shares will be issued by the Transferee Company pursuant
o the Scheme 1o any person or entity. Therefore, there will be no change in the 1ssued, subscribed &
paid up capital of the Transferee Company and the number of shares & the shareholding pattern of the
Transferee Company before and afler the amalgamation shall remain intact. The Shareholding of the
Transferee Company (and its nominees) in the Transferor Companies shall stand cancelled againg
und to the extent of the investimentz held by the Transfesee Company in the Tranaleror Companies
upon the appreval of the Scheme.

2. Further, upon the sanction of the Scheme by the Tribunal, all the equity shares and preference shares
{where applicable) of the Transferor Companies held by Transferee Company, shall stand cancelled
and the mvestmenis of Transferce Company, os appearing on the Asset side of the Balance Sheet of
Transferee Company, shall stand cancelled 1o the extent of book value of the equity shares and
preference shares of the Transferor Companics,

3. On completion of the scheme, all equity shares and preference shares (where applicable) of the
Transteror Companies held by Transferee Company shall stand cancelled and the share certificates
relating to such equity shares and preference shares held by Transferes Company shall be destroved.

4. The Scheme will not have any adverse impact on the shareholders {promoters and non-promoter
sharcholders) since all the Compinics invelved in the Scheme are Holding and Subsidiary
Companies. The amalgamation will result in efitinating multiple subsidiary layer, which will lead 1o
simplification of the sharcholding structiure and rediuction of sharcholding tiers. There wall be no
change in coconomic imterest of any of the sharcholders of the Transferce Company pre and post

scheme.

5. MNone of the directors, the “Key Managerial Personnel” {ns defined under the Act and rules formed
thereunder) of the Transferee Company and their respective “Relatives™ (as defined under the Act
nnd rules formed thereunder) huve any materin] interests, financial or otherwise in the Scheme, exoept
to the extent of iheir respective sharcholding in the Transferor Companies or the Transferce
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AUROZYMES LIMITED
CIN: U24232TG2013PLC0O91383
Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad- 500 038, Telangana, India
Tel +31 40 2373 6370 Fax: +81 40 2374 7340

Company, if any, or shares held by them in the capacity of & nominee of the Transferee Company
and! or to the extent the said directors are common directors of the Transferce Company and the
Transferor Companies. Nane of the directors of the Transferee Company (individually or with ather
directors of the Transferee Company) or key managerial personnel hold shares exceeding two percent
of the paid-up share capital of the Transferor Companies, The Scheme of Amalgamation, i approved
by the appropriate authorities and the Tribunal, shall not have any adverse impact or effect on the Key
Managerial Personnel & Directors of the Transferee Company.

6. Since all the Transferor Companies are dinect! indirect wholly owned subsidiaries of the Transferee
Company, there is no consideration, either in the form of cash or by way of issue of shares, invelved
purauant 1o the Scheme and accordingly no shares will be 1ssued by the Transferee Company pursuani
1o the Scheme to any person or entity. Therefore, the requirement of carrying out any valuaiion and
obtaining the valuation repon from a registered valuer does nol arise.

For AURDZEYMES LIMITED

" .. — H

K. Nithyananda Reddy _ Place: Hyderabad
Director I¥abe:05-2019

DIN: 01284195
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Annexure - 5

CUREPRO PARENTERALS LIMITED

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad — 500 038, Telangana. india
Tel: + 9140 2373 6370 / Fax: + 91 40 2374 7340

REFORT ADOFTED BY THE BOARD OF DMRECTORS OF CUREPRO PARENTERALS
LIMITED BEARING CIN: U24232TG20APLCOSTION, AT ITS MEETING HELD ON MONDAY
OF MAY 27, 2019, AT 3.00 .M. AT THE CORPORATE OFFICE OF THE COMPANY AT
WATER MARK BUILDING, PLOT NOUL, SY.NOS, KONDAFUR, HITECHCITY,
HYDERABAD — 500084,

Dircctors Present:

L. Mr. Bhanu Murhy Chavali = Whole-time Direcior
2. Mr. M. Madan Mohan Reddy - Director

3. D, M Sivakumaran — Director

4. Mr. P. Sarath Chandra Reddy - Diirector
BACKGROUND:

L A Scheme of Amalgamation of APL Rescarch Centre Limited {Amalgamating Company | or
Transteror Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company
2) and Curepro Parenterals Limdted {Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon
Life Sciences Private Limited {(Amalgamating Company 5 or Transferor Company 5) and APL
Healthcare Limited (Amalgamating Company 6 or Transferor Company &) with Aurobinda Pharna
Limited {Amalgamated Company or Transferee Company) and their respective Sharcholders and
Creditors” (“Scheme / Scheme of Amalgamution™), was proposed by the Board of Directors of the
Transferee Company and the Board of Directors of the Transferor Company 1 16 6 for the purpose of
Amalgamation of Transferor Companies 1 1o 6 with the Transferee Company on 8 going concern
basis with effect from 01042009 (First Day of April, Two Thousand and Mineteen) being the
appointed duie and the same was approved by the Board of Directors of the Transferor Company 3 on
27.05.201%.

2. This report is being sdopted pursuant to the requirement of section 232(2)c) of the Companics Agl,
2013, for curculating to the equity shareholders and unsecured ereditors of the Company. This report
explains the effect of the Scheme of Amalgamation on equity sharcholders, promoters and non-
promater sharcholders and the KMPs of the Company.

Corp. Off.: The Water Mark Bullding, Plet No.11, Survey No.9, Hi-tech City, Kondapur,
Hyderabad — 500 084, T.5., India. Tel: +91 40 6672 5000 / Fax: +91 40 6707 4059,
{CIN - U24232TG2013PLCORT101) PAN Mo: AAFCCZ17AM
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CUREPRO PARENTERALS LIMITED

Regd. Office: Plot Ne.2, Maitrivihar, Ameerpet, Hyderabad — 500 038, Telangana. India
Tel: + 91 40 2373 6370 / Fax: + 91 402374 7340

REPORT:

1. Since all the Transferor Companies are direct/ indirect wholly owned subsidiaries of (he Transferes
Company, thers is no consideration, either in the form of cash or by way of issue of shares, involved
pursuant to the Scheme and sccordingly no shares will be issued by the Transferce Company pursuant
to the Scheme to any person or entity. Therelore, there will be no change in the issued, subscribed &
paid up capil of the Transferee Company and the mimber of shares & the sharcholding pattemn of the
Transleree Company before and after 1he amalgamation shall remain intact. The Sharcholding of the
Transferee Company (and its nominees) in the Transferor Companics shall stand cancelled agninse
and to the extent of the investments held by the Transferee Company in the Transferor Companies
upon the approvel of the Scheme,

2. Fumher, upon the sanction of the Scheme by the Tribunal, all the equity shares and preference shores
(where applicable) of the Transferor Companies held by Transferee Company, shall stand cancelled
and the investments of Transferee Company, a5 appearing on the Asset side of the Balance Sheet of
Transferee Company, shall stand cancelled 1o the extent of book value of e equity shares and
preference shares of the Transferor Companies.

3. On completion of the scheme, all equity shares and preference shares {where applicable) of the
Transferor Companics held by Transferee Company shall stand cancelled and the share certificates
relating to such equity shares and preference shares held by Transfaree Company shall be destroyed.

4. The Scheme will not have any adverse tmpact on the sharcholders (promoters and non-prometer
ghoreholders) since all the Companies invelved in the Scheme sre Holding and Subsidiary
Companies. The amalgamation will result in eliminnting multiple subsidiary layer, which will lead 10
simplification of the sharcholding struciure and reduciion of sharcholding ticrs. There will be no
change in cconomic interest of any of the shoreholders of the Transferee Company pre and post
scheme,

§. None of the directors, the “Key Manogeriol Personnel” (as defined under the Act and rules formed
thereunder) of the Transferee Company and their respective “Relatives™ {as defined under the Act
end rules formesd ihereunder) have any material interests, financinl or otherwise in the Scheme, except

Carp. OFf.: The Water Mark Building, Plot No.11, Survey No.9, Hi-tech City, Kondapur,
Hyderabad - 500 084, 1.5, India. Tel: +91 40 6672 S000 / Fax: +91 40 6707 4059,
(CIN = U24232TG2013PLCOETION PAN Mo: AAFCC21TEM
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CUREPRO PARENTERALS LIMITED

Regd. Office: Plet No.2, Maitrivihar, Ameerpet, Hyderabad — 500 038, Telangana. India
Tel: +91 40 2373 6370 / Fax: + 91 40 2374 7340

to the extent of their respective sharcholding in the Transferor Companies or the Transierce
Company, il any, or shares held by them in the capacity of a nominee of the Transferee Company
and! or to the extent the said directors are commen direciors of the Transferee Company and the
Transferor Companies. Mone of the directors of the Transferee Company (individually or with other
directors of the Transferee Company) or key managerial personnel hold shares exceeding two percent
of the paid-up share capital of the Transferor Companics, The Scheme of Amalgamation, if approved
by the appropriste autherities and the Tribunal, shall not have any adverse impact or effect on the Key
Managenial Pesonnel & Directors of the Transferee Company.

6. Since all the Transferor Companies are direct/ indirect whaolly owned subsidiaries of the Transferce
Company, there is no consideration, either in the form of cash or by way of izsue of shares, involved
pursuant to the Scheme and accordingly no shares will be issued by the Transferee Company pursaant
to the Scheme to any person of entity. Therefore, the requirement of carrying out any valuation and
obtaining the valuation report from a registered valuer does not anise.

Place: Hyderabad
Date:  27-05-2019

DIN: 01284266

Corp. Off.: The Water Mark Building, Plat No.11, Survey No.9, Hi-tech City, Kondapur,
Hyderabad — 500 084, 7.5, India. Tel: +91 40 6672 5000 / Fax: 491 40 6707 4059,
(CIN - U24232TG2013PLCORT101) PAN No: AAFCCZ17EM
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Annexure - 6

HYACINTHS

REPORT ADDPTED BY THE BOARD OF DIRECTORS OF HYACINTHS PHARMA PRIVATE
LIMITED BEARING CIN: UMIZTGLOIOPTCO69638, AT ITS MEETING HELD ON
THURSDAY OF MAY 23, 2019, AT 1130 AM. AT THE CORPORATE OFFICE OF THE
COMPANY AT WATER MARK BUILDING, PLOT NOJ1, SY.NO.9, KONDAPUR,
HITECHCITY, HYDERABAD — 500084,

Directors Preseni;

I, Mr. Satynnaraynna Reddy Karm = Whaole-time Director
2. Mr. K Nithyanands Reddy — Director
3. Mr. K Venkateswara Rao — Directar

BACKGROLUND:

1. A Scheme of Amalgamation of APL Rescarch Centre Limited (Amalpamating Company | or
‘Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company
2) and Curepro Parcaterals Limited {Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon
Life Sciences Private Limited (Amnalgammting Company 5 or Transferor Company 5) snd APL
Healthcare Limited (Amalgamating Company 6 or Transferor Company 6} with Aurchindo Phorma
Limited {Amalgamated Company or Transferee Company) and their respective Shareholders and
Creditors” ("Scheme / Scheme of Amalgamation™), was proposed by the Board of Directors of the
Transferee Company and the Board of Directors of the Transferor Company | 1o 6 for the purpose of
Amanlgamation of Transferor Companies 1 1o 6 with the Transferee Company on a B0ing concem
basis with effect from 01.04.201% (First Day of April, Two Thousand and Nineteen) being the
appointed date and the sume was approved by the Board of Directors of the Transferor Company 4 on
23.05.2019.

2, This report is beinig adopled pursuant 1o the requirement of section 232{2)c) of the Companies Act,
2013, for circulaling to the equity shareholders and unsecured creditors of the Company, This report
explains the effect of the Scheme of Amalgamation on equily sharcholders, promoters and non-
promoter sharcholders and the KMPs of the Company.

HYACINTHS PHARMA PRIVATE LIMITED
PAN NO:AACCHARZRE CIN : U24232TG2010PTCOEREIE GETIN: ITAACCHA82RE1Z0
Regd. Off: Piol No.2, Maitrivinar, Ameerpet, Hyderabad - 500 038, Telangana,
Corp. Off: The Water Mark Building, Plot Mo, 11, Sy.Ne.9, Hitech City. Kondapur, Hyderabad - 500 084, Telangana
Factory Address: Sy.Mo.205/2 2861 2080/, 261/1, Sancham Vill, Ranasthalam Md,, Srikakulam DisiA P-532400,

El'l'l?lll h’al AnEsrRAT I'IA"_E”H'.H-: T
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HYACINTHS

I Since all the Transferor Companies are direst/ indirect wholly owned subsidiaries of the Transleree
Company, there is no considerntion, either in the form of cash or by way of issue of shares, involved
pursuant to the Scheme and accordingly no shares will be issued by the Transferee Company pursuan
ter the Scheme to any person or entity. Therefore, there will be no change in e issued, subscribed &
paid up copital of the Transferee Company and the number of shares & the shareholding pattern of the
Transferee Company before und afles the amalgamation shall remain intact. The Shareholding of ihe
Transferee Company (and its nominess) in the Transferor Companies shall stand cancelied against
and 1o e extent of the investments held by the Transferee Company in the Transferor Companies
upon the approval of the Scheme.

2. Further, upon the sanction of the Scheme by the Tribunal, all the equity shares and preference shares
(where applicable) of the Transferor Companies held by Transferee Company, shall stand cancelled
amd the investmeniz of Transfcree Company, s appearing on the Asset side of the Balance Sheet of
Transferee Company, shall stand cancelled to the extent of book value of the equity shores and
preference shares of the Transferor Compunies,

3 On completion of the scheme, all equity shares and preference shares (where applicable) of the
Transferor Companies held by Transferee Company shall stand concelled and the share cenificales
relating te such equity shares and preference shares hield by Transleree Company shall be destroyed,

4. The Scheme will not hove any adverse impact on the sharehalders (promoters and non-prometer
sharcholders) sinee all the Companies involved in the Scheme are Holding and Subsidiary
Companies, The amulgamation will result in eliminating multiple subsidiary loyer, which will Tead 16
simplification of the shareholding structure and reduction of sharcholding tiers. There will be no
change in economic interest of any of the sharcholders of the Transferee Company pre and past

scheme,

5. Mone of the directors, the “Key Managerial Personnel” (a5 defined under the Act and rules formed
thereunder) of the Transferee Company and their respective “Relatives™ (as defined under the Act

HYACINTHS PHARMA PRIVATE LIMITED
PAN ND:AACCH4AIBE CiIN © U24ZIITGIOOPTCOE8638 GSTIM: ITAACCH4BIRE1Z0
Rogd. Off: Plol No 2, Mailrivihar, Ameerpel, Hydarabad - 500 038, Telangana.
Carp. Off: The Waler Mark Building, Flot No. 11, Sy.Ne.8, Hitech Gity. Kondapur, Hyderabad — 500 084, Telangana
Factory Address: Sy.Mo.285/2 289/1,290M,291/ ,Sancham VIfl, Ronasthalam Md,, Stikakulam Dist.A.P-532409.

Fiin il | i
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HYACINTHS

and rules formed thercunder) have any malerial interests, financial or otherwise in the Scheme, except
to the extent of their respective shareholding in the Transferor Companies or the Transleree
Company, if any, or shares held by them in the capacity of a nominee of the Transferee Company
and/ ar o the exten the said directors are common directors of the Transferee Company and the
Trensferor Companies. Mone of the directors of the Transferee Company (individually or with other
directors of the Transferee Company) or key managerial personnel hold shares exceeding two percent
of the paid-up share copital of the Transferor Companies. The Scheme of Amalgamation, if approved
by the appropriate authorities and (he Tribunal, shall not have any adverse impact or effect on the Key
Managerial Personne! & Directors of the Transferce Company.

6. Since all the Transferor Companies are direct/ indirect wholly owned subsidinries of the Transferce
Company, there is no consideration, elther in the form of cash or by way of issue of shares, involved
pursuant to the Scheme and accordingly no shares will be isswed by the Transferse Company pursuant
to the Scheme to any person or entity, Therefore, the requirement of camrying out any valuation and
obtaining the valuation report from a regisicred valuer does not arise.

For HYACINTHS PHARMA PRIVATE LIMITED

w..o— g
K. Nithyananda Reddy

Director
DIN: 01284195

Place: Hyderabad
13a@8:-05-2019

HYACINTHS PHARMA PRIVATE LIMITED
FAN NO:AMCCHABZEE CIM : U24232TG2010PTCO69638 GETIN: ITAACCHABZBEAZO
Regd. Off: Plol No.2, Maitrivihar, Ameerpet, Hyderabad - 500 038, Telangana.
Corp. Off: The Water Mark Buiiding, Piot No.11, Sy.No.9, Hitech City, Kondapur, Hyderabad — 500 084, Telangana
Factory Address: Sy.No 285/2.289/1,200/1,291/1,Sancham Vill, Ranasthalam Md,, Srikakulam Dist,A P-532408.
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Annexure - 7

SILICON LIFE SCIENCES PVT LIMITED

Corp. Office: Water Mark Building, Plot No. 11, Survey no.9, Kondapur, Hitech City, Hyderabad - 500 084,

118

Email 1D : siliconlife@siliconap.com

REPORT ADOFTED BY THE BOARD OF DIRECTORS OF SILICON LIFE SCIENCES
FRIVATE LIMITED BEARING CIN: USS100TGZ00SPTCO57669, AT ITS MEETING HELD ON
THURSDAY OF MAY 23, 2009, AT 1L00 AM. AT THE CORPORATE OFFICE OF THE
COMPANY AT WATER MARK BUILDING, PLOT NOUIL, SY.NO.%, KONDAPUR,
HITECHCITY, HYDERABAD — 5000384

Directors Present:

l. Mr. Jacob Joseph - Whaole-time Director
2. Mr. K. Nityananda Reddy = Director

3. Mr Vijay Natarajan - Director

4, Mr. K. Venkateswara Rao - Director

5. Ms. Sapna - Director
BACKGROUND:

1. A Scheme of Amalgamation of APL Research Centre Limited (Amalgamating Company 1 or
Transieror Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company
2) and Curépro Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon
Life Sciences Private Limited (Amalgamating Company $ or Transferor Company 5) and APL
Healthcare Limited {Amalgamating Company & or Transferor Company 6) with Aurobindo Pharma
Limited (Amalgamated Company or Transferee Company) and their respective Shareholders and
Creditors™ (“Scheme / Scheme of Amalgamation™), was proposed by the Board of Directors of the
Transferee Company and the Board of Directors of the Transferor Company | to 6 for the purpose of
Amalgamation of Transferor Companics 1 to 6 with the Transferee Company on 8 going concem
basis with effect from 01.04.2019 (First Day of April, Two Thousand and Nincteen) being the
uppointed date and the same was approved by the Board of Directors of the Transferor Company 5 on
23.05.2019,

2. This report is being adopted porsuant to the requirement of section 232(2)c) of the Companies Ast,
2013, for circulating 1o the equity shareholders and unsecured creditors of the Company. This repor

PAN: AANCS5076L TIN: 28805441221

Regd. Office; Plat Mo, 2, Maitrivihar, Ameerpet, Hyderahad 500038, Telangana, India,
Factory : Plot No: 41, JN Pharma City, Parawads Vizag 531 018 AP INDIA. Ph: +931 8924 236267
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SILICON LIFE SCIENCES PVT LIMITED

Corp. Office: Waler Mark Building, Plot No. 11, Survey no.9, Kondapur, Hitech City, Hyderabad - 500 084,
Email 1D : siliconlife@siliconap.com

explaing the effect of the Scheme of Amnlgamation on equity sharcholders, promoters and non-
promoder sharcholders and the KMPs of the Company.

REPORT:

1. Since all the Transferor Companies are direct’ indirect wholly owned subsidinries of the Transferee
Company, there is no consideration, either in the form of cash or by way of issue of shares, invalved
pursuant to the Scheme and accordingly no shares will be issued by the Transferce Company pursuant
to the Scheme 1o any person or entity. Therefore, there will be no change in the issved, subscribed &
paidl up capital of the Transferee Company and the number of shares & the shaseholding pattern of the
Transferee Company before and aficr the nmalgamation shall remain intact. The Shareholding of the
Transferee Company (and its nominees) in the Transferor Companies shall stand cancelled against
and to the extent of the investments held by the Transferee Company in the Transferor Companies
upon the approval of the Scheme.

2. Further, upon the sanction of the Scheme by the Tribunal, all the equity shares and preference shares
{where applicable) of the Trans{eror Companies held by Transferee Company, shall stand cancelled
and the investments of Transferee Company, as appearing on the Assel side of the Balance Sheet of
Transferee Company, shall stand cancelled to the extent of book value of the equily shares and
preference shares of the Transferor Companies,

3. On completion of the scheme, all equity shares and preference shares (where applicable) of the
Transferor Companies held by Transferce Company shall stand cancelled and the share cermificates
relating 1o such equity shares and preference shares held by Transferee Company shall be destroved.

4. The Scheme will not have any adverse impact on the sharcholders (promoters and non-promoter
shareholders) since all the Companies involved in the Scheme are Holding and Subsidiary
Compames. The amalgamation will result in eliminating multiple subsidiary tnyer, which will lead to
simplification of the shareholding structure and reduction of shareholding tiers. There will be no
change in economic interest of any of the sharcholders of the Transferee Company pre and posi

scheme.

PAN: AANCSS076L TIN: 28805441221

Regd. Office: Plot No. 2, Maitrivihar, Amearpet, Hyderabad 500038, Telangana, India.
Factory : Plot No: 41, JN Pharma City, Parawada Vizag 531 015 AP INDIA. Ph: =31 8324 236267
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SILICON LIFE SCIENCES PVT LIMITED

Corp. Office: Water Mark Building, Plot No. 11, Survey no.9, Kondapur, Hitech City, Hyderabad - 500 084,
Email 1D : siliconlife@siliconap.com

5. None of the directors, the “Key Managerial Personnel” (as defined under the Act and rules formed
thereunder) of the Transferce Company and their respective “Helatives™ (as defined under the Act
and rules formed thereunder) have ony materiol interests, financial or otherwise in the Scheme, except
to the exieni of their respective sharcholding in the Trnsferor Componies or the Transfesee
Company, if any, or shares held by them in the capacity of & nomince of the Transferee Company
and/ or to the extend the said direciors are commeon directors of the Transferee Company and the
Transferor Companies. None of the directors of the Transferce Company (individually or with ether
dircctors of the Transferee Company) or key managerizl personnel hold shares exceeding rwo percent
of the paid-up share capital of the Transferor Compames, The Scheme of Amalgamation, if approved
by the appropriate authoritics and the Tribunal, shall not have any adverse impact or effeet on the Key

Muanagerial Personnc! & Directors of the Transferee Company.

6, Since all the Transferor Companies ane direct/ indirect wholly owned subsidiaries of the Trans{eree
Company, tivere 15 no consideration, either m the form of cash or by way of 1ssuc of shares, involved
pursuani to the Scheme and accordingly no shares will be issued by the Transferce Company pursuant
toy the Scheme (o any person or entity, Therefore, the requirement of camrying oul any valuation and
obtaining the valuation report from a registered valuer does not arise.

ML, .
K. Nithvanafida Red Place: Hyderatuad
Director Dhate:  23-05-2019
DIN: 01284195
PAN: AANCS5078L TIN: 28805441221

Regd. Office: Plot No. 2, Maitrivihar, Ameerpet, Hyderabad 500038. Telangana, India.
Factory : Plot No: 41, JN Pharma City, Parawada Vizag 531 019 AP INDIA. Ph: + 91 8324 236267
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APL Hesith Care Limitsd

REPORT ADMOPTED BY THE BOARD OF DIRECTORS OF APL HEALTHCARE LIMITED
BEARING CIN: U24239TG2006PLCOS2053, AT ITS MEETING HELD ON THURSDAY OF
MAY 23, 2009, AT 9.30 AM, AT THE CORPORATE OFFICE OF THE COMPANY AT WATER
MARK BUILDING, PLOT NOWI, SY.NOL, KONDAPUR, HITECHCITY, HYDERABAD -
S04,

Directors Preseni:

l. Mr. Venkatanarayans Reddy Jayampu - Whole-time Director
2, Mr. K, Nithyananda Reddy = Director

3. Dr. M. Sivakumarad = Director

4, Mr. P, Sarath Chandra Reddy — Diirector

5. Ms. Sapna — Diirector
BACKGROUND:

1. A Scheme of Amalgamation of APL Research Centre Limited (Amaolgnmating Company 1 or
Transferor Company 1) and Aurozymes Limited {Amalgamating Company 2 or Transferor Company
2} and Curcpro Parcnierals Limited {Amalgamating Company 3 or Transferor Company 3) and
Hyacinths Pharma Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon
Life Sciences Private Limited (Amalgamating Company 5 or Transferor Company 5} and APL
Healthcare Limited {Amalgamating Company 6 or Transferor Company 6) with Aurobindo Pharma
Limited (Amalgamated Company or Transferee Company) and their respective Sharehelders and
Creditors” (“Scheme [ Scheme of Amalgamation™), wis proposed by the Board of Directors of the
Transferee Company and the Board of Directors of the Transferor Company 1 1o & for the purpose of
Amalgamstion of Transferor Companies 1 to & with the Transferee Company on & going concemn
basis with effect from 01.04.2019 (First Day of April, Two Thousand and Nineteen) being the
appointed date and the same was approved by the Board of Directors of the Transferor Company 6 on
23.05.2019.

2. This repon 15 being adopted pursuant 1o the reguirement of section 232(2Nc) of the Companies Act,
2013, for circulating 1o the equity shareholders and unsecured creditors of the Company. This report
explaing the effect of the Scheme of Amalgamation on equity sharcholders, promolers and non-
prometer sharcholders and the KMPs of the Company,

APL HEALTH CARE LTD
Corp off.: The Water Mark Building, Plot No. 17, Survey Ne.9, Hiteeh City, Kondopur, Hydorabad - 500 084 T.5., INDIA
Tel: «87 40 6672 5000 [ 1200 Fax : «=81 40 6707 4059
Industrinl Unit : Sy. No. 410/P. 411/P & 458/P Plot No.5-1/8, Pharma SEZ, DA, TSIC. Polepally (Villaga),
JADCHERLA M}, Mahaboobragar (Distl - 508302, T.5., Fhona © +81 6542 238323
PAN No. AAGCA4252P www, aurobinde,com
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1. Since all the Transferor Companies are direct! indirect wholly owned subsidiaries o the Transferee
Company, there is no consideration, either in the form of cash or by way of issue of shares, involved
pursuant to the Scheme and accordingly no shares will be issued by the Transferee Company pursuanl
1o the Scheme to any person or enlity. Therefore, there will be no change in the issued, subscribed &
paid up capital of the Transferee Company and the number of shares & the sharcholding patiemn of the
Transferee Company before and afler the amalgamation shall remain intact. The Sharcholding of the
Transferee Company {and its nominees) in (he Transferor Companies shall stand cancelled against
and to the extent of the investments held by the Transferee Company in the Transferor Companies
upon the approval of the Scheme.

2. Further, upon the sunction of the Scheme by the Tribunal, all the equity shares and preference shares
(where applicable) of the Teansferor Compames held by Transferee Company, shall stand cancelled
and the investments of Transferee Company, es appearing on the Assel side of the Balance Sheet of
Trunsferee Company, shall stand cancelled o the extent of book value of the equity shares and

preference shares of the Transferor Companies,

3. On completion of the scheme; all equity sharcs and preference shares {where applicable) of the
Transferor Companies held by Transferee Compairy shall stand cancelled and the share certificaies
relating 10 such equity shares and preference shares held by Tranaferee Company shall be destroyed.

4. The Scheme will not have ony adverse impact on the shareholders (promoters and non-promoter
shareholders) since all the Companies involved in the Scheme are Holding and Subsidisry
Companies, The amalgamation will resull in eliminating multiple subsidiary layer, which will lead o
simplification of the sharcholding structure and reduction of shareholding tiers. There will be no
change in economic imerest of any of the sharetiolders of the Transferee Company pre and post

scheme.

5. None of the directors, the “Key Managerinl Personnel” (as defined under the Act and rules formed
thereunder) of the Transferee Company and their respective “Relatives™ (ns defined under the Act
and rules formed ihercunder) have any material interests, financial or etherwise in the Scheme, except
to the extent af their respective shareholding in the Transferor Companics or the Transleree

Company, if any, or shares held by them in the capacity of a nomines of the Tranaferee Compony

APL HEALTH CARE LTD
Corp aff.: The Water Mark Building, Plot No. 11, Survey No.8, Hitech City, Kondapur, Hyderabad - 500 084 T.5., INDIA
Tel: +81 40 8672 5000 / 1200 Fax : +91 40 6707 4058
Industrial Wnit : Sy, No. 410/P, 411)P & 458/ Flot No.5- 118, Pharma SEZ, IDA, TSHC, Palepally (Villagel,
JADCHERLA (M), Mahahoohnagar (Dist) - 509302, T.5., Phane : +91 8547 238323
PAN No. MAGCA252P www aurabindo.cam
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and’ or to the extenl the said directors are common directors of the Transferee Company and the
Tranzferor Companies. None of the directors of the Transferee Company (individually or with other
directors of the Transferee Company) or key managerial personnel hold shares exceeding two percent
of the paid-up share capital of the Transferor Companies. The Scheme of Amalgamation, if approved
by the appropriate authorities and the Tribunal, shall not kave any adverse impact or effect on the Key
Managerial Personnel & Directors of the Transferse Comipany.

6. Since all the Transferor Companies are direct! indirect wholly owned subsidianies of the Transferee
Company, there is no consideration, either in the form of cash or by way of issue of shares, invalved
pursuant o the Scheme and accordingly no shares will be issued by the Transferee Company pursuant
io the Scheme 1o any person or entity. Therefore, the requirement of carrying out any valuation and
obtaining the valuation report from a registered valuer does not arise,

For APL HEALTHCARE LIMITED

L -
K. Nithyananda Reddy [~ Place: Hyderabad
Director : I3a28-05-2019
DIN: 01284195

APL HEALTH CARE LTD
Corp off.: The Water Mark Building, Flot No. 11. Survey No.8, Hitech City, Kondapur, Hyderabad - 500 084 T.5.. INDIA
Tel: =87 40 G672 5000/ 1200 Fax : +81 40 6707 4059
Imdustrial Unit : Sy, No. 410/F, 411(P & 458/P Plot No.5-1/B, Pharma SEZ, IDA, TSIC, Polepally (Villaga),
JADCHERLA iM), Mahaboobnagar (Dist] - 509302, T.5., Phone : «91 B542 238323
PAN No. AAGCA4252P www Burobindo.com
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REPORT ADOPTED BY THE ROARD OF DMRECTORS OF AUROBINDO PFHARMA
LIMITED BEARING CIN: L24239TGI9E6FLOCOIST90, AT ITS MEETING HELD ON TUESDAY
OF MAY 28, 2019, AT 400 P.M. AT THE CORPORATE OFFICE (ZND FLOOR) OF THE
COMPANY AT WATER MARK BUILIDMNG, PLOT Noll, SURVEY Nof, KONDAPUR,
HITECH CITY, HYDERABAD — 500 (&4,

Directors Present:

R kD LA R —

BACKGROUND:

Mr. Ragunathan Kannan

Mr, Govindarajan Narayanan

Mr. Wenkain Ramprasad Reddy Penaka
M. Madan Mohan Reddy Meiiu

[3r. M Sivakumaran

Mr. Sarath Chandra Reddy Penakia

Mr. Sitarama Murty Mandavilli

Drr. Avnit Bimal Singh

Mrs. Savita Mahajan

- Chairman
= Managing Director
- Director

= Dhrector
- Director
= Director

= Whole-time Direcior
- Whaole-time Direcior
- Whole-time Direcior

L. A Scheme of Amalgamation of AFL Research Cemire Limited (Amalgamating Company | or

Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company
2) and Curepro Parenlernls Limited (Amalgamating Company 3 or Transferor Company 3) and
Hyacinihs Pharma Private Limited { Amalgamating Company 4 or Transferor Company 4) and Silicon

Life Sciences Private Limited (Amalgamating Company § or Transfesor Company 5) and APL

Healthcare Limited {Amalgamating Company 6 or Transferor Company ) with Aurobindo Pharma

Limited {Amalgamated Company or Transferee Company) and their respective Shurcholders and
Creditors” (“Scheme | Scheme of Amalgamation™), was proposed by the Board of Directors of the
Transferee Company and the Board of Directors of the Transferor Company | to 6 for the purpose of

Amalgamation of Transferor Compantes | to 6 with the Trmnsferee Company on @ going concem
basis with effect from 00.04.2019 (First Day of Apnl, Two Thousand and Nineteen) being the

appointed date and the same was approved by the Board of Directors of the Transferee Company on

28.05.201%.

(CON ; L242397G1 BEEPLCONS180)

AUROBINDO PHARMA LIMITED

FAUN Mo, ARBLATIEEH

Corp off.; The Weler Mok Buelldg. Pioi Ne. 11, Survey Wo.5, Fitech Dy, Kondapesr, Hyderabad - 500 084 TS INDIA Tel - « 51 4008572 5000 | 1360 Fan ; <87 408707 4058
Regd GF: Piat M. 2. Maithevha, Amssrpat. Hydersad - 500 D38 TS, INDUA Tal : = @ 40 2373 B30 Fax : « 81 40 2374 7340, Emad ; inf ffmervdnda com

www.surobindo.com
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2. This report is being adopted pursuant to the requirement of section 232(2)(c) of the Companies Act,
2013, for circulating 1o the equaty sharcholders and unsecured creditors of the Coanpany. This report
explains the effect of the Scheme of Amalgamation on eguity sharcholders, promoters and non-
promoter sharcholders and the KMPs of the Company,

REPORT:

1. Since all the Transferor Companies are direct! indirect wholly owned subsidinries of the Transferee
Company, there is no consideration, cither in the form of cash or by way of issue of shares, involved
pursuani to the Scheme and accordingly no shares will be issued by the Transferee Company pursuant
to the Scheme to any person or entity. Therefore, there will be no change in the issued, subscribod &
paid up capital of the Transferee Company and the number of shares & the shareholding patiern of the
Transferce Company before and after thve amalgamation shall remain infact, The Shareholding of the
Transferee Company (and its nominees) in the Transferor Companies shall stand cancelled agrinst
and to the exient of the investmenis held by the Transferce Company in the Transferor Companies
upos the approval of the Scheme,

2. Furiher, wpon the sanction of the Scheme by the Trbunal, all the equity shares and preference shares
(where applicable) of the Transferor Companies held by Transferee Company, shall stand cancelled
and the investments of Transferee Company, a3 appesring on the Asset side of the Balance Sheet of
Transferee Company, shall stand cancelled 1o the extent of book value of the equity shares and
preference shares of the Transferor Companies.

3. O completion of the scheme, all equity shares and preference shares (where applicable) of the
Transferor Companies held by Transferee Company shall stand cancelled and the share certificaies
relating 1o such equity shores and preference shires held by Transferee Company shall be destroved.

4. The Scheme will not have any adverse impact on the sharcholders (promoters and non-promofer
shoreholders) since all the Companies involved in the Scheme are Holding and Subsidiary
Companies. The amalgamation will result in eliminating multiple subsidiary layer, which will lead 1o
simplification of the sharcholding structure and rediuction of sharcholding ters, There will be no
change in cconomic interest of any of the sharcholders of the Transferee Company pre and post

scheme.

AUROBINDO PHARMA LIMITED

[EIN : L24Z38TE 1 BAGPLLON 51460 PAN Ko, ARBCATIEEN

Corp ol : The Water Mark Bulding, Plat Na. 11, Survwy No 3, Hi-bech City. Koadapur, Hyderabed - 500/ 084 TS, INDIA Tel ; « 37 40 G672 S000 | 1700 Fax | « 6 40 6707 4058
Ampdl QN Pior Na. 2. Mbaithrivihar, Amerpat, Fpsiecabad - 500038 T2, IMDIA Tl ¢ + @1 40 2973 6370 Fan : + B1 40 2374 7340, Emad :infofserobiads, com
www.aurobindo.com
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5. Mone of the dircetors, the “Key Managerial Personnel” (as defined under the Act and rules formed
thereunder) of the Transferee Company and their respective “Relatives” (as defined under the At
and rules formed thereunder) have any material interests, financial or otherwise in the Scheme, excep
to the extent of their respective shareholding in the Transferor Companies or the Transferce
Company, if any, or shares held by them in the capacity of o nominee of the Transferes Company
and’ or o the extent the said directors are commeon directors of the Transferee Company and (e
Transferor Companies. None of the directors of the Transferee Company (individually or with other
direciors of the Transferee Company) or key managerial personne] hold shares exceeding two percent
of the paid-up share capital of the Transferor Companies. The Scheme of Amalgamation, i approved
bry the eppropriate autheritics and the Tribunal, shall not have any adverse impact or effect on the Key
Managerinl Personnel & Directors of the Transferee Company,

6. Since all the Transferor Companies are direct/ indirect wholly owned subsidiaries of the Transferee
Company, there 1z no consideration, either in the form of cash or by way of issue of shares, involved
pursuant to the Scheme and accordingly no shares will be issued by the Transferee Company pursuant
to the Scheme to any person or entity, Therefore, the requirement of carrying out any valuation and
obtaining the vatuation report from a registered valuer does not arise.

For AUROBINDO PHARMA LIMITED

e, o —
K. Nithyanamia Reddy Place: Hyderabad
Whole-time Director Date:  28-05-2019

DIN: 01284195

AURDBINDO PHARMA LIMITED

(G : 124239761 88EPLEDNS150) PAN No. ARABCATIEEH

Conp alf.: The Wiater Mark Bafiding. Plat M. 11, Sarvey Na 0. i tech City, Kandsper, Hydersbad - 500 04 TS., INCRA Tel - + 01 40 €572 5000 | 1200 Fax - +B1 408707 2058
Rapd OFf- Mot Mle. 2, Martheieitee, dmesrped. Hyderabed - 500 008 7.5, INDUA Tl < &1 80 7373 6370 Fax - « @0 80 2374 7340, Emed - infeBarsbinds com
www.aurobindo.com
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H.No: 8-3-191,/102/18-B,

G. PAVAN KUMAR & ASSOCIATES Opp. Post Office,
Chartered Accountants Vengal Rao Nagar,
Hyderabad - 500 038.

Ph: 8142537431
Email : pavanreddy2011@gmail.com

Independent Aoditor's Report
To thie Members of APL Research Centre Limited

Repart an the Audit of the Financial Statements
Opinion

1. We have audited the sccompanying Gnancial statements of APL Research Centre Limited (the Company’,
which comprise the Balance Shseet as at 31% March 2019, the Statement of Profit and Loss (including Other

Comprehensive Income), the Smiement of Cash Fows and the Statement of Changes i Equity for the year
then ended, and a summary of the significant sccounting policies and other explanatory nformation,

i

In our opinion and to the best of our mformation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Aet, 2013 (fAct) in the mannee so
required and give a true and fair view in conformity with the accounting principles generally sccepted in Tndia
encluding Indian Aceounting Standards ('Ind AS") specficd under secrion 133 of the Act, of the stte of
abfairs (financial position) of the Company as at 31 Mareh 3019, and its boss (Enancial pesformance mchuding
other comprehensive income), its cash flows and the changes in equity for the year ended on that date

Basis for Opinion

3. We conducted our audit in sccondance with the Sandards on Auditing specified under secnon 143{10) of
the Act. Our responsihilines undee those standards are further descabed in the Auditor’s Responsibilives
for the Audit of the Financial Statements section of our report, We are independent of the Company in
sccordance with the Code of Ethics tssued by the Institute of Chartered Aceountans of India {1CAD)
together wath the ethical requirements that are celevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsbalities in
acenrdance with these roquisements and the Code of Ethics, We believe that the audit evidence we have
ehtained is sulficient and appropaate 1o provide & basis for our opininn,

Information other than the Finandal Statements and Auditor's Repon therean

4. The Company's Board of Directors is responsthle for the other information. The other informaton
comprises the information ieliuded in the Annual Reporr, but does not include the francial statements and
outr auciror's report thereon

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conchision theseon.

I eonsection with our audit of the Bnancial statements, our responsibility is to read the other informaton
and, in doing s0, consider whether the other information is materially inconsistent  with the Gnancial
statements of our knowledge obtained in the sudit or otherwise appears o be matedally misseated. If, based
on the work we have performed, we conclude that there is 3 marenal misstaternent of this other information,
we are pequired to repart that fact. We have nothing te report o this regard
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Management’s Responsibility for the Financial Statements

5. The Company’s Board of Directors 12 responsible for the matters stated in Scction 134(3) of the Companies
Ace, 013 {'rhe Act’) with respect to the preparation of these Gnancial statements that give a true and fir view
of the state of affairs (fnancial position), peofit or loss (Bnandal performance including other comprehensive
income), cash flows and changes in equity of the Commpany in accondance wath the accounting prnciples
generully secepted in India, icluding the Indsan Aecounting Standards (‘Ind ASY) specified under Section 133
of the Act. This responsibality also includes maintenance of sdequate accounting records in accondance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frawds
and other irregularities; selection and application of appropriste accounting policies; making judgments and
estinted that are reasonable and prodent; and design, implementanon and mainienance of adequate internal
bmancial controls, that were operating effecuvely for ensunng the accuracy and completeness of the
aceounting cecords, relevant to the peepasanon and presentation of the financial statements. that give & true
and fur view and are free from matenal misstatement, whether due to frawd or emmor.

6. In prepasing the fnancial statements, mamageenent ls sesponsible for assessing the Company’s ability 1o
continue 35 o going concesn, disclosing, as applicable, mattess related to going concem and using, the going
concern basss of sccounung unless management cither intends w liquidate the Company or to cease
operations, or hat no realistic alternative but to do so,

7. Those Bostd of Dieectors arc also responsible for overseeing the Company's financaal reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

8. Owur objectives are 1o obtain reasonable assurunee about whether the financial sarements 25 3 whole are free
from material misstatemnent, whether due to fraud or error, and to issue an suditor's repont that includes our
apinion Reasonable assurance i3 a high level of assurance, bus is not a guarantee that an audit conducted in
sccondance with Stndicds on Auditing will aloays detect o material misstatement when it exists,
Misstatemnents can anse from fraud or error and are considered macenal if, individually or in the aggrepate,
they could reasonably be expected 1o influsnee the econumiv decisions of users mken on the basis of these
financial statements.

9. As part of an auwdfit in acconlance with Standards on Auditing, we esercise professonal judgment and
maintain peofessional skepticism throughout the audic. Wie alsor

A ldennfy znd assess the risks of matedal misstatement of the finsncial statements, whether due 1o
fraud or creor, design and perform audit procedures responsive 1o those nsks, and obeain audit
evidence that is sufficient and sppropriste 1o provide a basis for our opinton. The nsk  of not
detecting & materal misstatement resulting from fraud is higher than for one resulting from eeror, as
fraud may wvolve collusion, forgery, intentinnal omissions, misrepresentations, or the overnde of
internal contral.

b Olstain an undepstanding of internal control selevant to the audit in order to design sudit procedures
that are appropaate m the drcumstances. Under section 143(3)(0) of the Act, we are also responsible
for expressing our opimion on whether the eompany has adequate intermal fnancial controls spstem
in place and the operating eifectiveness of such controls.

. Evaluate the appropoatencss of accounting policics used and the reasonableness of accounting
extimates and related disclosures made by management.

d  Conclude on the appropratencss of management’s use of the going concern basis of accounting
and, based e the audit evidence obiai # material uncertainty exists related 1o events
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or conditions that may cast significant doubt on the Company’s ability 10 continue as 2 going
concern. If we conclude that a mareds] uncectalney exists, we are requined 1w deaw attention in
our auditor’s report to the related disclosures in the finaneial statements or, if sech disclomires
are inadequate, to modify cur opinion, Our eonelusions are based on the andit evidence obrained
up to the date of our auditor’s report. However, future events or conditions may cause the
Cotripany to cedse to continue &S A going concermn

e.  Evalueate the oversll presentation, struchuere and content of the financisl siatements, inchiding the
disclosurces, and whether the finsncial smtements represent the underlying transactons and
events in a manner that schieves Gir presentation

10, We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit gnd significant audit findings, wcluding any significant deficiencics in
internal control that we identify during our andit.

Report on Other Legal and Regulatory Requirements

1. As required by seenion 197(16) of the Act, we report that the Company has not paid any remuncraion oo i
directors during the year.

12 As required by the Compsnies (Auditoes Report) Ovder, 2006 (the Order’) issved by the Centml
Government of Indis in terms of Section 143{11) of the Act, we give in the Annexuee A, 2 statement on the
mattess specified in paragraphs 3 and 4 of the Order.

13 Further to our conuments in Annexure A, as reduised by Section 143(3] of the Act, we report thar

a} We have sought and obtained all the informacon and explinstions which to the best of our
knowledge and belief were necessary for the purpose of our audi;

b} In cur epinicn, proper books of account as sequired by law have been kepe by the Company so far as
it appears from our examination of those books;

¢} The fnancial statements dealt with by this repart are in agreement with the books of sccount;

d}  In ous opiion, the aforesaid fnancial staterments comply with Ind AS specified under Section 133
of the Acr;

€] Omn the basis of the wrinten representations receved from the ditectors and taken on record by the
Board of Directors, none of the directon & disqualified as on 31 March 2017 from being appotnted
as 4 director in terms of Section 164(2) of the Acx

) we have also audited the internal Bnsncial conteols over financial reporing (IFCoFR) of the
Company as an 31= March 2017 in conjunction with owr audic of the Gnancial sarements af the
Comgany for the year ended on thar date and our repoct dated 239 May 2019 s per Annexure B
expressed an unmodified opinion; 3 =
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gl with respect to the other matters to be included in the Auditor's Report w accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and m the best of
our information and scearding to the explanations given 1o us:

1. the Company does not have any pending litiganons which would impact its financal position;

i the Company did not have any long-term contmcs meluding dedvanve contracts for which there
were any maiberial foresecable losses;

iit. there were no amoums which were required o be ransferred to the Investor Education amd
Protection Fund by the Company.

For G, Pavan Komar & Associates
Charered Acoountants
Firmi's Regpstranon No: 0153435

G Pavan Kumar Beddy
Prepoetor

Membership No.: 22405
Place: Hyderabad

Dare: 23.05.2019
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES m s e
Chartered Accountants Hyderabad - 500 nu:
Ph : 8142537431

Email : pavanreddy201 1 @gmail.com

Anncxure A to the Independent Auditors” Repont of even date 1o the members of APL Research
Centre Limited, on the financial statements for the year ended 31+ March 2019

Based on the sudic procedures performed for the purpose of reporting & rrue and fair view on the financial
staremesnts of the Company and taking into consideration the informaton and explanations given 1o us and
the books of account and other records examined by us in the nosmal coume of audit, we report

i InRespect of its Fieed Assers:

{8} The company is mainrsning proper records showing full pamiculans, inchading quantistive deails
and simuation of fixed assets;

() These fived assets have been physically verified by the managemene at reasonable intervals in
aceordance with eegular programme of venRcation. According w the information and explanation
rven 1o us, o martenal discrepancies were noticed on such venficaton.

fch The title deeds of immovable properties ace beld in the name of the comparty.
. The company has no physical inventory dunng the year.

. The company has not granted loans, secured or unsecured 1o companies, firms, Limited Liabiliry
Partnerships (LLPg) or other parties covered in the register muintdned under section 189 of the
Companies Act 2013, Accondingly the provisions of clavses 3(ei)(a), 3k, 3EEc) of the Ouder not
applcable

. On the basis of information and explanations provided o us by the management, , the Company has
not entered into any transactions falling within the ambit of Section 185 and 186 of the Comparies
Aer, 3003, Accordingly the provisions of clauses 3{iv) of the Order not applicable

¥ The Company has not scoepted any deposits within the meaning of Sections 73 o 76 of the Act and

the Companies (Acceptances of Deposits) Rules, 2014(as amended). Accordingly the provisions of
elauses 3{v) of the Order not applicable.

Vi As the Company has not commenced manufaciuring of phasmaceutical products, to the best of our
knowledge and belief, the provissons of section 148(1) of the Act are not applicable during the yeas.
Accordingly, the provisions of dlases 3{vi) of the Order not applicable.

{3} The company is generally regular in deposiing undispured starutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, walue sdded tax, cess and any other marermal stnuery ducs, as applicable 1o the
appropriate authodities. Further v undspoted amounts payable in respect thereof were
cutstancing ot the year-end for 4 pesod of more than iz months from the dite they become
payable
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(b) There were no dues |n respect of income-tax, sales-tax, service tas, duty of cuswms, duty of
excise, value added ras, cess and any other matenial statutory ducs that have not been deposited
with the appropriare suthonties on aceount of any dispute

viitk  The Company has not defaulied in repapment of loans or bomowings o any banks or financil
institution or government dusing the year The Company did not have any cutstanding debenrires
dunng the year.

i The Company did not razse moneys by way of wsnal pubbe offer or further pubbic offer(including
debst instruments)n cur opinion teom loans were applied for the purpess for whach the loans were
obtained

% Mo fraud by the company or on the Company by s officers o0 employees has been noticed or
reparted during the penod covered by owr audic.

= Managerial remuneration has not been provided during the pesind under.

mi In our opinon, the company is not 3 Nidhe Company. Accordingly, clause 3xii} of the Order ot
upplicable.

xi.  Inour opimion all tansactions with the related parties are in compliance with sections 177 and 188
of the Act, where applicable and the requisite detatls have been disclosed in the Financial Seatements
etc., a3 requered by the spplcable accounting standards.

giv.  Dudng the year, the company has not made any prefesental allotment or povate placement of shages
or fully or partly convertible debentures.

xv.  Dunng the year, The company has not entered into any non-cash tramsactions with disectors or
persons connected with ham,

xvi.  The company is oot & required to be regrstered wnder seetion 45-1A of the Reserve Bank of India
Act, 1934,

For G. Pavan Kumar & Associates
Chamered Aceountants
Firm's Registeation Mo 0153435

Proprietos

Membership Mo 229495
Place: Hyderabad

Date: 23.05.2019
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES O‘x e
Chartered Accountants Hyderabad - 500 l].E!:

Ph: 8142537431

Emiall : pavanreddy201 1 @gmail.com

Annexure B 1o the Independent Auditor's Report of even date to the members of APL Research
Centre Limited, on the Anancial statements for the year ended 31+ March 2019

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2003 (“the Act™)

. In conjunction with our audit of the Enancial statements of APL Rescarch Centre Limited ("the
Company”) as of and for the year ended 31 March 2019, we have sudited the internal francial conreals over
financial reparting (IFCoFR) of the Company as of that dare.

Management's Responsibility for Internal Financial Controls

2 The Company's Board of Disectoes is sesponsible for establishing and maintaining intermal francial contrels
based om the intemnal control over financial repering critenin established Ly the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Contmils
over Finincial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of sdequate internal fnancial contols that were
operating effectively for ensuring the onderly and efficient conduct of the Company's business, inchading
adherence to Company’s pulicies, the safeguarding of its assets, the prevention and detection of frands and
eom, the accuracy and completeness of the aceounting secords, and the timely preparation of reliable
frnancaal information, s required under the Act,

Auditors® Responsibility

3 Our responsibility 18 1o express an opinson on the Company's IFCaFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the Institute of Chamered Accountants of lndis
{CAL and deemed 1o be prescribed under secoon 143(10) of the Act, 1o the extent applicable to an audst of
IFCal R, and the Guidance Now oo Audit of Internal Financial Controls Over Finareial Repoming (the
“Guidance Note”) issued by the ICAL Thase Standards and the Gusdance Note require that we comply wath
ethical requirements and plan und perform the audit to obsain reasonable assurance about whether adequare
IFCaFR were camblished and maintained and if such controls operated e fectively in all mareral respects.

% Our audit involves pesforming procedures to obtain audit evidence abour the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obuining an undemstanding of IFCoFR,
assessing the risk that » material weakness exists, and resting and cvaluating the design and opemting
effecaveness of intemal control based on the assessed disk, The procedures sclected depend on the auditor's
judgment, including the tssesmment of the fisks of material misstaternent of the finaneial statements, whether
due te fraud or erroz.

5. We believe that the audit evidence we have obwined is sufficient and spproprate 1o provide o basis for our
audit opifien oo the Company’s TRCoFR.
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Meaning of lntemal Financial Controls over Financial Reporting

fi. A Company's TFCAFR i 3 process designed o provide ressonable assurance segarding the reliabality of
financial seporting and the prepasation of financal statements for extermal purposes in accordance with
generally scoepred accounting prnciples. A Company's IFCoFR includes those policies and procedures that
(1) perzin 1o the maintenance of records that, in reasonable dennl, accusately and faidy reflect the
transactions and dispositons of the assets of the Company; (2) provide ressonable assumnce that transactions
are secorded as necessary o permit preparation of Gnancial statements in sccordance with generally accepred
accounting prnciples, and that recapts and expenditures of the Company are being made only in accordance
with authonzations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevenson of tmely detection of unauthonzed scquisition, wie, or disposition of the Company's
assets that could have a mareral effect on the Snancal statements.

Inbeeent Limitations of Internal Financial Conteals over Financial Reporting

7. Because of the inherent Bmstanomns of IFCaFR, including the possitality of collusion o improper management
overide of controls, matenal mistaternents due to eror or fraed may occur and ot be detected. Also,
projections of any evahation of the IFCoFR to future periods ace subject to the rsk that [FCoFR may
become inadequate because of changes in condinons, or that the degree of compliance vath the pobices or
procedures may detenosate

Oipinion

4. In our opimon, the Company has, in ol materal respects, sdequate invernal Gnancial conteols over Gnaneal
ing, and such intermal financial controls over financial reporting were operating effectively as at
31-*March X9, based on the mrernal contred over Gnancial reporting coteria established by the Company
considenng the essential components of internal conteal stated in the Guidance Nate on Audit of Internal
Financial Controls over Financal Reporting issued by the Institate of Chanered Accountants of India.

For G. Pavan Kumar & Associates
Clhaztesed Accountsnis

G Pavan KEumar Reddy
Propaetor

Membership Nao.: 229495
Place: H

Date: 35.05.2019
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APL Rescarch Centre Limited

CIN:UIA L6 TCINMGFLODS11T1

Halance sheet as at March 31, 2019

{All amounts ere in Indian Rupess in Lakhs except share data end unless otherwise stabed)

MNoles As at As at
Mar 31, 2019 Mar 31, 2018
ASSETS
Noa-curreni assels
Property, plant and equipenent 2 1,150.89 1.150.59
Capital work-in-progress 2 10,72 mnn
Finamcial asseta
Trade receivables - -
Lioans = -
Orhers - -
Ohor non-aurrent asscls 3 14,80 1480
117641 117641
Current assety
Invesiiaries . .
Financial assets
Trade recoivables = -
Cath pnal cash equivalenis 4 1847 19.09
Lians - .
Ocher financial asseis . *
Other ourrent siscts & -
18.47 15.09
TOTAL 1,194.88 1,195.50
EQUITY AND LIARILITIES
Equiry
Equity shane capital L 1,2136.00 1,226.00
Ohbier equity § (3122 {30.60)
1,194.78 119540
Liabilities
Non-carrent Habilitics
Financial Habiliries
Rusrovaings = -
Provizions - 5
Current linbilities
Financial liabilities
Bofrowings =
Trade payables 7
» Total outstanding dues of micro entarprises and smal| enterprises & -
= Total cutstanding dues of ereditirs ciher than micro enberpoasct and small
onterpriscs o 0,10
Cither financial lisbilities .
Ditber current liahilitics —
Prosisions - 5
_o.ig 0,00
TOTAL 1,194.88 119550

Corparste information & Summary of significan? sccounting palicies 1
The ascompanying notes are an integral past of the financial statements

As per our report of even date.

Far G. PAVAN KUMAR & ASSOCIATES
Firm Riegistration Mumber:- 0153415
Chartered Accoaftaiits

For and o behalil of the Board of Directors of
AFL Research Ceaire Limited

T vt

Dr, M. Sivakumsran
Diirector Drirectar
DHIP; D12R4155 DIN ;01284320

Prapretor S _W e
Membership No. 220495 %ﬁ
e

Dist: May 13, 2019

NCLT Convened Meeting - Unsecured Creditors
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APL Research Centre Limited

CIN:U24 116 TEI006PLCOSIITL

Statemest of Profit and Less for the year ended March 31, 2019

{All amounts are tn Indian Rupees in Lakhs except share data and unless cthorwise stated)

MNotes Year ended Wesr ended
Mar 31, 2019 Mar 31, 2018

Incame

Revenae from operalinnt - -
Otlser meomac - -
Total revenue - -

Expenies

Cost of materials congamied - -
Purchase of taded goods - -
Increass in work in progress and fimdshed poods - -
Excise duty on sales a =
Emploves benefln expenses - -
OHber expenses 1 0.62 03l
Diepreciation / amegfisation %
Finance cons 9 0.1 L)
Tatal expenses l}.l';.} D.!I_
Prodii before tax (0635 (0.32)
Tax expense

Current tax = =
MAT credit - -
Dieferred tax charge - -
Tioeal tax expense - -
Profit for the year .63} (0.3

OTHER COMPREHENSIVE INCOME (OCI)
(hibier camprebensive Income to be reclasilied to profit o boss in
sulmequent perfods: -

Ohher comprebensdve Imcome not §o be reclassiflled to profit or loss in
subsequent periods: 2
Tatal ather comprebensive incoms lor the year, nef of taa - -

Tainl comprehensive income for the year, pei of tax {0.63) {0.32)

Earnings per equity share: [}
Basic & Diluted enmings per sham (LR {0.063)
Mogninal valee per equity share 1000 10,00

Corporate infofmation & Summary of significant scoounting policies I
The sccampanying rotes are an integral part of the financial statemenis,
As per our report of even date.

For G. PAVAN KUMAR & ASSOCIATES For end om behalf of the Board of Directors of
Firm Registration Number:- 0153435 APL Research Centre Limited
Chartered Accounisnts W

L o —
K_NH}'A-M: Dr. M.Sivakumaran

Drirector Diirecior
DIN: 01284195 DN 08284320

G. Pavan Kumar Reddy el
Proprietor : W '@%_,;-"'
Membership Mo, 220455 &’&

Plaee: Hyderabad A Yijava Bhaskar 'l

Diate: May 23,2019 Chief Financial Offioor Company Secretary
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APL Research Centre Limited

CIN: U6 T G20 PLOCS LT

Caxzh Mow statement for the year ended March 31, 2019
(Al amounds are in Indisn Rap

in Lakhs except share dats and wnless otherwise stmed)

Year ended ¥ ear eridod
Mar 31, 201% Mar 31,2018
1 CASH FLOW FROM OPERATING ACTIVITIES
MNet Profit befare tax (0.63) (033}
Adfustments o reconcile prafif before fax fo mef cazh Towa
Operating Profit before Working Capital Changes (0.63) {0.32)
Mervements in workimg capral
Increaset{ decrease] in trade payahbes - {015}
Cash Generated from Operations (063} (04T}
Doy taxes pald (met of refunds) - -
Met Cash Mow fram Operating Activities (A} 063} {0.4T)
1 CASH FLOW LSED IN INVESTING ACTIVITIES
Purchuee of fined axsets, including capitall works-in-progress, capital advances and payobles
fior capital pocds .50 -
Met Cash flow used bn Tovesting Activities (B} .50 *
3 CASH FLOW USED IN FINANCING ACTIVITIES
Proceeds from issuence of share capital = =
Mt Cash flow from/{used i) Financlag Activities () - =
Met Increase in Cash and Cash Equivalents (A+BT) (0.13) 0Ty
Cash and Cazh Equivalents ai the beginning of the yvear 1508 1056
Cash and Cash Equivalents at the end of the year (refer note 4) LE.9% 1909

Corporate information & Summary of significant sccounting polictes

The accompanying noles are an ntegral part of the financial statements.

As per our report of even date

For G. PAVAN KUMAR & ASSOCIATES
Firm Regisration Momber-- 0153435
Churtered Accounianls

w1
G. Pavan Kumar Reddy
Progrictor
Membership o, 229495

Place: Hydernbad
Duate May 23, 2019

NCLT Convened Meeting - Unsecured Creditors

For and on behalf of the Board of Directors of
APL Research Cemtre Limited

| ¥ IR—
K. MityFnands Reddy
Dircctor
DIMN: 01284195

W it

A. Vijayn Bhaskar
Chief Financial CHficer

D, M Sivakumaran
Director
DN 1284320

&

Company Secretary
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APL Research Centre Limited
CIN:UZ41 16T G006 PLODS11T]

{All emounis are in Indian Rupess in Lakhs except share data and onless otherwise stated)
Statement of Changes In Equity for the vear ended March 31, 2009

() Equity Share capital Niumber of Shares Amaunt Hs.
Equity shares of He.10 each issued, subscribed and fully paid
An at Apsil 0, 2007 1,232,680, 001 1,226,
lsued dhiring the year 3 w
Az ot Mach 3], 2018 1,22, 60, 000 1,226,000
lssued during the year - -
As at March 31, 2019 1,22, 60,000 1,226.00
b) Diher equity
Reserves mmd surplus
Particulars Retalned earnings Tatal equity
At Cast
As ot Apnil 01, 2007 (30.28) (30.28)
Profit for the wesr {032} {0.32)
Asal March 31,2018 (3060} {3080}
Profit for the year {063} 0.63)
As st March 31, 2019 (31,23) (31223
Corporate information & 5 of Mignificant accounii: igies (Mote 1)

The stcompanying Botes are an mtegral pas of the financisl sabomenti.

As per our report of oven date.

For G, PAVAN KUMAR & ASSOCIATES
Firm Registragion MNumber- 0153435

G, Pavan Kumar Reddy
ot et
Muombership Mo, 220455

Place: Hydierabad
Diate: Wy 23, 2019

For snd on bebiall of the Board of Directors of
APL Research Centre Limited

-

K. Nityanands Reddy
Dirccior
DN D1I841%95

~hamal

A Vijays Bhaskar
Chief Financial Oificer

il

Dir. M Shvaki
Depccior
DIN 01284320

=
S
Sapaa
Cempany Secretary
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APL Research Centre Limited

CIM:UZ4N 6 TG00 FLCIS]IT]

Moted to financial statemenis for the year ended March 31, 201%

{All ammousis are in Indian Rupees in Lakhs excepl share data and unless otheranse statod)

1A, Corporate Informatien

AFL Research Centre Limitad (the compasy) is & limiced compasry domiciled i India and incomporated umder provisions of the Coempankss Act,
1954, The company is engaged in the business of research and development of in bath bassc and applicd branches of scimce in relation to all kinds
of basic dnags, bulk drags, pharmacesticals formelations, healibeare and bio technology and otber related areas The Company is o subsadiary of
Aurchindo Pharma Limited, headquartered 51 Hyderabad, bndsa, manufictuns goneic pharmaceubicals and sctive pharmaceuincal mgrodicnts.

These financial sements wers ssthorised for lssue i secordance with the resclution of the ditectors on May 23, 3019

1. Statement of vgnificant accounting pelicie
a. Basis of preparation
[i} Statement of Compliamce

The Finaneaal Siatements comprising Balance shoet, Siatemend of Profil end Loss, Sustement of Changes in Equisy, Cash Mow Stsiemenis
togeter with notes For the year ended Magch 31, 2019 of the Company have bess prepured in gll matenal aspects in sccordance with Indian
Accomnting Stendards (Ind AS) notified under the Companies {Indian Accoenting Standands) Rubes, 2005 and Companies (Indian Accounting
Standanrds) Amendment Rudes, 2006 wiih effect from 168 April 2006 and otfer relevant prosisions of the Act.

These financial salensnts kave boen preparod on a historical cost basia, exeept for deflined benefin mset which o sexsured at fair valee
through Other Comprehensive Income a2t the end of each repaniag pericd. The delined beredlt ssset Is recognised s ibe net total of the plan
nasels, plus enrecegnized past service cost end nrecognized achasria legses, legs enrecognived actuseia] guisy and the presem value of the
defined benefit obligation as explained in the scocounting policies.

{lil} Functional and Presentation Currency

ltems incliaded in financial statements af ke Company ane measorod using the curtency' of the primary econemis environment m which the
Commpany operates [ “ihe Amctional curnemey™). Indian napee is the functional snd presentation currency of the Company. The financial
Haleinonts are presented in INK and &1l values are rounided in the nearest Lakhs (TNR), excepl when otheraise indeated.

(iv} Hinterical cost comvention

The financial satements have been prepared om 8 hisioncal cost hasis, except for the folbowing:

* certain finamciz] assets and labilities {ncluding derivative instnenents) is messured at fair valus; and

+ defined benefis plans — plan atscts measured =i fale value;

v} Use of eatimetes amil judpements

The preparation of the standalone finarcia] stastements in conformity with Ind AS reqpaires mamagement to make estimates, judgements and
liahilities, the disclosures of continpenl sssets and Fabilities ot the date of the fnancial statervemds @nd reportad anvounts of revenies s
capeaied dugng the pased. Acodustiag entimstes could change from pamod o period. Actual resubs could daffer from those estimetes.
Appeopriste chappes in estimales gre made a3 management becomes aware of changes in circumstances surousding the estimates Chamges in
estimuies @ro reflociod in the finencial stadements in the period in which changes are made and, if material, their effects ame dischrsed m the
noies to the standalone financial statements.

Sudpemaents

Inforeation about judpemenis made in applying sccounting policess that kave the most significent effects on (ke amounts recognised i the
siandalone finomcial saiements i included in the following notes:

= Meote | B (k) : Financial imstnaments

- Maie 1H (c): Unelal Hves of propesty, plat and oquipiment

= Mot 1B () Peovisson for incame taxes and svaluation of recoverabiling of defered tay pssets

Asssempiions and estlmation unceriainties

The key assamprticns concerning the future and other key sources of estimation uscertainty at the reporting date, that heve a sgnificant risk of

causing a matonal adpstment to the comying amounts of assets and Habilities within the next financial year, are described below. The

Company based its stssmptions snd cetimalcs on paramaans available when the standelons finasda) salemanly wire preparsd. Esesting

circemptances and assumpiicns about fuisre developmenis, bowever, may change due to mmkel charpes or circumsiances snipng that me

beyond the control of the Company, Such changes are reflocted in il assumptions when they occur.

Fair value measurement of fimenelel iestruments

Whem the Far values of fingegia! fagets and financia] [mshilibes recorded m ibe balence sheet canno be measured based on qooled price in

cit Fiei piured using vahsation techniques meluding the DCF madel. The inpaits 8o these models are teken from

chiervable markeg whopg T whmlhﬁhmhdhh-dmuﬂmmurqundumﬂlﬁmhhmmm

deri s ol R s !mwwmwummmm—thmhmwﬁmmmmmuﬂmﬁ
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APL Research Centre Limited

CIN: U241 6TGEI0MGFLODSTITE

Motes te financial statements for ihe year ended March 3, 2019

{All amoants are in Indian Rupees in Lakhs cxcept share Gata and imless otherwise stated)

Bepreciation on property, plent and squipment

Desprecastion an property, plast and equipmnent i caloulated on 8 straight-bine hases based an the weefa] Bves estimated by the munsgement.
Congadering the applacability of Schedule Il of Companics Act, 201 3, the management hay ressfimated useful Hves and residual values of all its
property, plant and squipment. The management belioves that useful lives cummently used faarly neflect tis cstimate of the wseful lives and
residial values

of property, plant shd equipsent, though thee s coriiln cases ae dilferent from lives preseribel ender Schadule 11 ol the Companies At
2013

Impairment exzits when ibe carrying vahie of an aiset or cash pemcrating unit excends its recoverable amennt, which is the higher of s fair
value less costs of disposal and s valee in wse. The fair valuo less costs of disposal calculation ms based on available data (rom inding sale
traniactions, conduciod ai arm's length, for similar sescts of obssrvable market prices less incremental costs for disposing of the ssset. The
vl b e ealeulation is basad on o DO madel.

Taxes

In the shsence of reasonable certamty of future profits o mect the deferred lax esset, company b ot recognised the net defermed tax asset
wrising on acoount af carmoed forwand losses.

Recognitlon aad meazurement af other provisiens:

The recognilsah and messusement of other pravisiony (5 haied oa the auessment of the probabdlity of sn cutflow of respusces, and on pest
eapenience and circumsiances known ut the cloging date. The sctusl outflow of resowrces st & futare dale may therefore, vary from the smownt
mcboded in other prowizions.

b. Curreat veryus non-carrent clanification

The Company presesia asseis and Habilitles in the balance sheet based an cusrent! non-current classification. An assed [ treaind a8 curment
whet it i

- Enpected o be realised or mtended o be sald or consemead i nomal opemting cycle

= Hedd primsarily for the purpose of trading

= Expectod to be realisad withn teehen months after the roporting periad, or

- Cadh o cash aguivalet enleis retrictal from being exchanpod of uiad o settle a lability for & |2ast twelve moaths afte the reporting
period
All ather assets ae clasnliod & foa-camel.

A lisbility is curment when:

= Tt is expected to be settled in normal eperating cyele

= It s held primasily fof the piposs of trading

= 1u b6 dse oo b sentled within twelve months after the reponting period, or

- There is no uscondsiional right io defer ike setilemeni of the liability for 88 least iwelve monmihs afier the reporiang period
The Company clessifies all other lishilitics as non-curnent,

Dieferred tax asaets and Habilities are classificd s non-current assels and Hahilities.

Thee ispeiting cycle fs the (Bme between the soquisitive ol ssels for processing and (beir realisation in casb enil cusd ajuivalents. The Copisy
bues identified twelve monihs as it operating cycle.

¢, Forelgn exchange tranasctiong
The firancial staterserty are peesented in Indian napees, which is the functional cusrency of the Compasry and the currency of the primary
eonomin enviromment in which the Company operates.
Imitiad recognition | Foreign curtency ranssctions are rocordad in the functional currency, by applying to the forcige currency amount the
cachange rate between the functional cenency and foredgn cusvency at the date of the trasmaction,

Converaton | Forelgn currency monstary ilems are reportsd af year-end rates. Mon-reonetary flemd that are meagurad in terms of higorical cost
in & foreign currency are imnslafed using ihe exchange rates o the dades of the imitial rensactions. Non-moneiery fems measemed ot fair valoe
in u foweign currency mre tmslated usmg the exchange rutes at the date when the fair vahee is determined. The gain or loss arising on tnaslation
af nom-manelany flema measured af fuld value o trobed m line with the recognition of the gain or loss on the change in fair value aof the dem
(i, eramslation differences on items whose fuir value gain o ks is recognned in OC] o profit or boss are also rocognised m OO ar peodi o
loss, respectively],

Exchange differences - Exchange differences ansing oo the settizenent of monctary itemes or on repoeting monetary items of Compaery of mies
difforent from those al which they wene initially roconded during the year, or reporied in previous finascis] stsiements, are recognised as income
uuwhlhcywiuhhlﬁhlh:rm

El!ﬁuu'rﬁﬁ;dﬂt 2008 the camp

optied Appendiz B 1o Ind A% 21- Foreign Currency Transsctions afd Advince Consideration which
BN ufdmmlmnl:hmhmnhhwmmmdmdhnnrdwrdmdm-nmw
-‘--_- -1- ce consaderation im a forsign camency, The effect on accoent of adeption of this amend@ment
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d. Falr value messurement
The Company measures financisl instnements, cuch 85, desveatives it fair vaboe a1 cach balance shost date.
Fair value i the price that would be received to sell an ssset or paid 1o trensfer o liability in an orderly trasascipon between markst
at the measufcinent date. The fiir value measorement is based on the presumption that the iremsaction 1o sell the sxset or tramsfer the lability
rakes place cither:
- In the principal maioet for the a8l of Hability, of
- In the shsence ol s principal marked, m 1he mos! advantapeous markel for the assel or labdlaty,
The prinaipal or the most sdvantageous market must be seccssible by the Company.
The fair value of an asset or & Tability is messured sseg the ssnemptions tha merhet participants waould we when pricing the assst or Halslity,
A (s vabue mesasarement of a non-financial asset takes nto accound @ market participant's ability to genersie econcmic benefits by using the
axset tn fis highes and besi wao or by selling it o another market participant that would use the asset in its highest and best use,

All sssets and liabdlsties for whach fair value is meansed or disclosad tn the financial watemenis are categorisad within the far value hierarchy,
desoribed e follows, busad on the kwest level imput that i sigaificant 1o the feir vales meaiuremsnt ol a whabes

« Level | — Cruote] {umadjersted) market prices in active markets for idestical susets or |iabilite

= Level 2 — Valuation techniques. for which the lowest level input that is significant 1o the fair value measusenseed is dirceily or indirectly
ahscrvabile

- Level 3 — Valumtion techisques for which the bovwest level mput that is significant to the fair vahic meassrement it nobservable

For assets and lisbidities that are secogmised &n the financis] siatemnents on 3 rocwming basts, the Company determine whether transfers kave
cocumad botwom levels v the hisraschy by re-assesving categorisation (bassd on the howest level mput that o significant to the fair vahse
micasiiremend &8 a wholo) a1 the ond of each reporting period.

Fot the purposs af fdr valuwe disclosurcs, the Company has determened chisses of sssets and liabilnies on the basis of the nature, charscsenisics
s risks of the asset or liahility and the lovel of the fuir vales hicrarchy as explained shove.

e Property, plant and cquipmeni
Frochold land and buikiings (property) keld for wse in the production or supply of gnods or services, o2 sdministrative purpeses se auied &l
ceal Joss accumulated depreciation and accumulated impairment. Frechold lend is not depreciated.

Captal work in progress, plant and oquipment is stated at cost, net of acoumuluted depreciation and sccumulmed impairmsent bosses, if ey,
Sich cost imeludes the o of feplacing part of the plant and squipment and barrowing eosts for long-birm constroction propects if the
recogmition criteria e neet, When sipnificast pans of plent and eqeipesent are requarsd to be replaced at intervals, the Company deprociates
them separsicly based on their specific useful lives. Likewise, when 8 magor inspection i perfornssd, (6 cost b recognised in the camrying
amount of the plant and equipmens == a replacement if the recognition criteris are stisfied, All otber repair and maimienance costs wre
reeapriiad in profl of loss & incethed. The present vabue of the expected cost fof the decommesssoning of an ssset afier ds use (s mcluded in
the cost of the respective siset i the recogrdibon critersa for & provialos s me.

[ Taxes

Incoene wax expenss cofprisss of curroml and deferred dax. Current income tax assets and Habilities (s moasured af the amount expecied 1o be
recovered from or paid o the tax suthorities in scconkisce with the Indian tncome Tax Act, 1961, Currenl income tax relating to ibems
recognised outside profit or loss is recognisesd cotside profiv of loss (ether in olber compachensive income of in egquity). Curest Lk ilémis are
regognised o corrclation 1o the underfying transacison either in OC or directly in equity, Management pericdically evaliates posizions eaken i
the tid Feluma with respect to dftualions i which applicable tax regulabions are suhject to inlerpretation and esiablishes provision where
appopeinle.

Dhefiormod fax i provided wsing the liability method on temporary differences between the tax bases of assets end lishilities and iheir carrying
amsunts for fimancisl reporting purposss a1 the reporting date. Deferred tax labilities are recognised for all taxable temporary differences.

Deferve] fax ssets are recognised for all dafuctible temponry differesces, the carry forwand of anused tax crodise andd asmy enusad wa losses,
Dieferred 1 assets ane rocognised to the extent that it is probable thet taxabbe profis will be availsble apains which the deductible temporury
differences, and the carry forwand of unused ta credity and wnused tax osses cam be utilioed.

mmmﬁﬁmmmhm il cach reponing dite and feduced 1o the extent that B i oo bonger peohalda that
il m:ﬂﬂt’lﬂnpﬂnlﬂndﬁmﬁlﬂlﬂﬂﬁhﬂmlﬂd Unrecegmised defermad tax assets are re-
sengmised bo the extent that il hus hecoms probabls that future txable profins will allow the defered s
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Dicforred tax asicts and hahiliies are meanmed st the dex ragcs that are capectad to apply in the poriod'year when the assol i realesed or the
Tiability & setded, hased on tax rasss and s Lows that have boen enscied or sebstanibvely enacted at ihe reponing date, Delerred tan relating bo
ilemns recognised outside profit or hoss i recognisad outside profil o bows (either in other comprebensive incomse or in equaty). Defernad wn
items age recogrised i comelation to the anderlying trarsaction either i O or directhy Bn equity,

Dieformad ian assoty and deforod ta Jiabilities are offset if a legally enforcsable right exists s set off curnont tax asscts sgainsd current Lo
limbilities and the deferred tanes rebate jo the same toaation suthority.

Taxes paid om sequisidon of sssets or om incarring expenses which are not subsequently recoverabie

Expenses and assets are recognised net of the smoant of sales! valoe added taxes pad, except:

= When ihe tax mcurned on & purchase of essefs or sorviced B nod recovorable from the taxation asihority, (o which case, the tax paid i
recopnzed as part of the oot of scquasition af the assel or az pan of the caxpenss em, as applicable

- Whien receivabies snd payabiles are sinied with the amous of tax incloded

The net amoent of tax recoverable from, cr payabile to, the taneticn suthariry is incloded as pen of recesvables or payables in the balence gheer,

g- Earnings Per Share
Basic esmings per share is calculated by dividimg the net profit for the year astributable o equity sharebolders by the weighted avemge mumber
of equity shares outstanding during the year. The wiighed averago numnber of shares cetstanding dunng the yoar is adjusted for evonts such m
b issien that have changed the number of sharms catstanding. without & corresponding changs in resources.

Far the purpose of calculating déluted earnings per shase, the pet profit for the year anributable io equity sharchodders sad the weighied avengs
namiber of oquity shares cutstanding dummg the year are sdjosted for the effects of all dilutive potential squity shares.

he Provisiens

Proviskans are recogaised when the Company has a present obligation (kegal or constructive) as o rerult of & past event, o is probable that an
ouiflow of resources embodymng economic benefits wall be requaned i sefibe the obligacion end o relishle estimate con be made of the smoant of
the obligation. When the Company expects some or all of a provision @0 be reimbursed, for example, under an insurance comtract, the
reimbersenent (v recognised & 8 separate stvet, but anly when the reimbrsement is virmeally cennin, The svpense relating to 8 peovisien o
presented in the staement of profit and loss net of any resmbursement,

If the effect of the time saloo of money f material, provisions are discounted usimg a cament pre-tax rate that reflects, when appropriate, the
risks specific o the Habality, When discoantmg b ised, the increass in the prosisson due (i the passags of time is peognised as a fnance cost.
Contingent assets are disclosed in the Financial Stasements by way of notes w sccounts only in case of [nflow of economis benelits fa

prrebhie
Coetingent liabilstees is dusclosed in the Financial Stalements by way of notes o accounts for possible obligatons which will be confirmed
an autllow af resources will be roguired to seitle the oblmpation o reliable estimate of the amaunts of the obligation cannot be made.

I, Cash and eash equivalenis
Cash and cash oquivalent in the balance shoet comprise cash ol banks and on hand and sheet-tenm deposits with an coginal matunty of theee
maonths or bess, which are subject b0 an instgnificant risk of changes in valwe.
Fo the plrposs of the statement of cask Aows, cah ind cash equlvilents consist of cash snd aban-term deposdls, & defined above, met af
cutstanding hank ovesdrafis as they are comuiderad an intepral part of the Company®s cash mamagement.

§ Borrowing coni
All borrewing costs are expensed in the poriod in whech they cocur, Bormmewing costs congist of interest ansd other coats that an entity incurs in
connection with the borrowing of funds. Borrowing cost also inclodes exchange differmnoes o the extend regarded as an adjustmesd o the
Barrawing costs.

k. Fimnncial instraments
A fnanctall instrument (v any contrct Bl gives tlec o o finsscial assel of ane eniity esad & nancial Hability of equaty tstrument of sncther

entity.

Financlal sxcety

Indtind recogmition and measureosent

Al financial susets are recognisodanitialiy. ot fair value plus, i the case of financial sssets not recondod at fast value sheoagh profit or loss,
sransacton coats that are merbgRsinl sl the aoquismion of the Financial sssct. Purchases of sales of financisl sssets s requite delivery of sascls
within o time frame edahlisgigh ‘gonvention in the market place (regulsr way trades) are recognised oo the rade date, fe | the

142 AUROBINDO PHARMA LIMITED



APL Research Centre Limited

CIN:UZE 16T G006 MLCTS1ITI

Metes to financial statements for the year ended Mareh 31, 2019

{All amoenis are in Indian Repees in Lakhs excepd share data and unless otherwise siated)

Subtequent measurement

For purpoics of solequeen measurement, & ‘debd mitrument” 18 messurod at the amartisad ool i both the follawing condilsans e ma:

0] The asset iz bedd within a business model whose ohjeciive i 80 hold asseis for colleciing contractual cash flows, and

bsh Contractend terme of the aseet give rise on specificd dates 1o cash flows that are solely payments of principal and inserest (SPPT) on the
principal amount outstanding.

This category i the most relevant 1o the Company. After mitial measorement, such financial sssets aro subsequently meavared st amortised cost
wting the cffective micrest rate (EIR) method. Amontised cost is calculsied by taking imio sccoent amy discount or premium on acquisiizon and
foed of cogts that ere an wtegral past of (he EIR. The EIR amontsation (& tnclisded in fisanot ifecme in the profil o ke The lodses snsmg
froen impainnent are recognised im ihe prefit er loss. This category generally applics to made and olker receivables.

Derecognicion

A finencial assei (or, where applicable, a pant of & financial asset or pant of & group of siniler fisencial assets) is prisnanly derecognised (f.e
remervedd from the Company”s balance sheet) whes:

n) the rights 2o recesve cash flows from the asset hive expared, or

b} the Company has transferred is rights o receive cash flows from the asset, and (i) the Company has transferred substantially all the risks
and rewants of the sssst, of (d) ihe Company has neither trassfored nor rolaived substankially afl the risks and rewards of the assol, bt has
tranndiormed conirol of ihe axsel.

Financial lisbilities

Initial recogmition and meaurement

Financial Hsbilities ame classified. af inig] recognition, as financial lhabiHibes o fus vaboe through profit or loss, koans and bamowings,
payables, or ax derivatives designmicd 2 halging instrumenis in an effectrve hedge, s appropriate, ANl financial Habilities are moognised
imitially ot fakr value and, in the case of koens and borrowings asd payables, set of directly stenbutahle ranssolcn coats,

The Compaiiy’s firancsal liabilithes include trade snd olher payables, loams and bomowings inchafing bank ovendrafts, financial geaaniee
contracts and derfvative fimancial nstruments.

Subequent mearurement
The pecassrement af Enancial labilises deponds on thelr elassification, e deseribad below:

Fimancial liakdlites ai falr value ihrough profit or boss

Finsncial lisbilities at fair value through profit or loss include financial liabilitiss designated upon mnitial recogniticn ss at fair value trough
puafit o los

Fimanctal liabilities desipnated upon inlital recopnition st fair vahes through profit or boss are designabed a8 mach i the indtial date of
recagratson, and anly if the criterin in Ind AS 109 are saiisfied. For liahilities desigrated s FVTTL, fadr valoe gaing! losses stiributabile o
changes in own credi risk are recognized in OCL These gains’ loss are not subsequently trensferred 1o Pl However, e Company may
tramsfer the cumulative gain or Ipss within equity. All other changes. in fair value of such liabidity are recognised in the staterment of profis or
hoss. The Company b net designated sy financial habilicy as al M value through profis and loss

Loans and barrowing

This i the catepory most relevand to the Company. Afber intfal recognition, interest-brarng loans and bormowisgs are subsoquently mennarod
ul amontised comt using the EIR methed, Gabne und bosses wre recognised i profid o Joss when the Rabilities are derocopnised as well az
hrough the ETR amontisation process.

Amortised cost s calculated by takang mic scoount eny descount or premism on scguisaison and fees or costs that are an integral pan of the
EIR. The EIR amoriasathon is inclsded as fimance costs in the statement of profit and loss.

Financial guarantos contracts

Fizmsncial guarasice contmets imsead by the Company ere thoss contracts that requirte a paymest 1o ke made & reimburss the balder for g boss {8
incurs becwsse the specified deblor fails to make s payment when dios in accomfarce with the toms of & debt imsinement. Fimancial pesramice
consracts. are rocognised imitially as a liobility ®t fair valoe, adjusied for trarsaction costs that ere directly aftributable to the issuance of the
paarantes. Subsedaently, the hisbility B messnired at the higher of the snount of lost allowance determined as per impatrment requirements of
nd A% 108 end the smount secognised less cusmulative amontiesticn,

Derecugnition
A fmancial Hebility o derccognised when the obligation under b Hatidicy is discharged or cancellad or expinst. When an existing finsncial

thewn {8 reated as the derecognition of the origmal lsability and the recogmition of a pew liability. The
nts i recognised in the staement of profit or loss.
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Reclazsification of flawncial assets

Thie Cosnpary determires clasabfication of firancis] siiets and llabilaies oa initial recopnitien. After indtial recognition, ne reclassificatson b
mamle [or Finsiecds]l soets which we apdly ity sl Grancis] lelelities. Fur Eoascial ety whicl aee Jdolil bsbiusmsis, o
reclassification is made only if there is a change in the business mode] for managing those asscls. W the Company roclasisfes financial assets, if
applies the reclassification prospectively from the reclesification date which ks the first day of the immeduately st reporting period following
the charge in husinsts model. The Campany does not reitate any proveously recagnised gaini, [esses (including impasiment gabas of ledses) or

imteresL
The following table sbows varius roclassificaiion and how iy are sccounted for:

Origlual clasilfication  Revised Accasnling Ereatment

clasification

Amoftisad con FYTPL Fair waboe in measused o rechiamficancn date. Difference baween peevicus smoetized con
and fakr value is recognised in PEL,

FVTFL Amortised Cost Fair valos a2 reclssification dale bocomes i new grosd carrymg amount, ER o
calculatod basad on ihe now gross camying amound.

Amortised oost FWTOC! Fair value is metsarod o roclassificatson daie. i fforence betwotn previces amaortisod cost
anmll flisr valus B recognisad in OC] Mo change @ EIR dise t reelessification.

FY¥TOCI Amortised cost  Fair value o reclassification date becomes iy oew amorlised cofl camying amoust
However, cummalative gam or leas in OC] is adjusted agaimst fair valee. Consagquently, the
mised i measurod as if ithad always been messured ol smorsal coit

TPl VT Fair valoe s reclassification date becoemes its new camying anount. Noother adjestment is
requarsd.

FYTOCE FWTPL Asiels comtnue B bo mestured @ fair value. Cumulitive gaon of lods previowsly

recognieed in CCT ks reclassifiod io PEL a2 (e reclassification date.

Financial asscls and fnancial Habilitles sre offsct and ihe el amount i reporied in the balance sheel if there is & cumemly enfoeceshle legal
right 1o offser the recognised senousis and there s an imdention to settle on o pet bassis, in realise dhe assets and setile the linhilnies
simnudiancousty.

L. Recent accounting pronsuncements
Fraf AR PI6 Leases:
Unider modificd retmospective approach, the befase recards the bease lishiliy s the present value of the remaining bease: payments, discownted ot
the incremental borrowing rate and the right of use aset either ax
« Ias carrying amount a3 if the standard had been applied since the commancement date, bt discounied a1 lestee™s meremental bormowing rase af
e date of initial application es
* A amoust equal 1o the bsse Habilisy, sdpusted bry the amaust of any prepaid of secruad lesse pavanents related o that lease recogriped upder
Ind AS 17 immesdintely before the date of initial application.
Certain praciscal expedients are available under both the methods.
The management, an the hatis of iis assessment of the provisions of this standand and considering the lease agreements entered o by the
Campary, i3 of the view that the istrodustion of this standard would nod have a significant effoct on its Tinancial ststements.

Ind AS 12 Appendix €, Uncertwiniy ower Income Tax Trearmenis:

The standard permits two passible methods of transition - i) Full retrospectes approach - Under this approsch, Appendiz C wall be applead
retroipectively 16 each phiar reporting pericd presentad in scoomdanss with [nd AS B - Azvounting Polssies, Changes in Actountisg Estimates
and Esrory, without using Rindsight and i) Reeroapectively with cumulative effeet of inisially epplying Appendiz C pecognized by adjusting
oquity on initial application, without adjusting companmtives.

The effective date for adoption of Ind AS 12 Appondis © ts annual periods begiening on ar after 1 Apeil 2009, The Company will adept the
staredard on | April 2019 snd has decided 1w adjuit the cumulative effect in equity on the dase of initial spplication e | April 3019 without

wdjsting comparstives,
The effect on adoption of Tnd AS 12 Appendix C would be imsignificant 1o the financial starements.

Ameridment fe Ind AS 12 = Income foves;

On 30 March 3015, Mirdstry of Corporate AfMabn Giend smendments fo the puidasee in lad A% 12, ‘lncome Tanes', B0 connection with
mmufulmnduﬂdlwihﬂmms
The smnendmvent clarifies that an s kb mkmmmﬂdnﬂmﬂmpnﬁtmhuﬁumpﬂﬂnum
or eqiaty accarding 1o whens th f"“’al""_‘"“ ! i

Effective date for applicatiofiGf hivsmendtfon, is annual period beginning on or after | April 2019, The effect af adoption of this standand
would be ingignificent to the Tahangalfspepns
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Ameniment to Ind AS 19 = Man amendment, Curtailmend ar Settfemenis
On 30 March 2009, Mimnistry of Corporate Affairs sswed amendments 10 End AS 19, “Emplayes Bonefits’, in comnection with scoounting for
plan smendment. curtalliments and setthements.

Tl wiessnlirersis § opeiie o cnlily;

+ 80 use updated assurmpbions 1o determine current service cost and net imierest for the remadnder of the peviod afier o plas amendmen,
curtailmend or sefilemend: and

* o rocogniss in profit of loss as part of past service cost, of 2 gain of loss on settlement, any reduction in & susplus, even i that susplus was pot
previcaly recognised beeauss af the impact of the asac coiling.

Effective duie for application of this amendmeni is anrvusl period beginning on or after Apeil 1, 2009, The effect of adoption of this standand
woild be insignificant w the financial sitemenis,
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1. Property, plant and equipment

Frechold land Total Tangible Assets
Al Cost
At April |, 2017 1,150,590 1.150:80
Additions - -
Deletions - =
At March 31, 2018 1,150.%% 1,150.89
Additipn - -
Deletbons -
As at March 31, 2019 1,150.59 1,150.89
Depreciation/amorthatlon
A april |, 2007 - -
Charge for the year - -
Delations - .
At March X1, 2008 = -
Charge foe the pesiod - -
Dredetions - -
As at March 31, 2019 - =
Mt Block
At March 31, 200% I, 150089 1, 15089
As st March 31, 2019 I 15089 1,150,589

Capital work-in-progress Ko, 10.72 Lakha (March 31, 2018 Re 10.72 Lakhs}

The land to the extent of 100,44 Acres amounting 1o Fa 990008 Lakhs hes been offered for attachment by [Mrectorate of Enforcoment in
connectian with the legal case of Ausobinde Pharma Limited (the Parent Company). The Adjdicsifng Autharity vide Order dmed 15th
February 2013 has confrmed the said Attschment. The order of the Adjudicating Authority was appealed before the Appeliate Tribunal
Further, am application was filed befiore the Appellate Tribural to accept Fined Deposit for a sum of Re.990 Lakhs to be furnished by the
Paremt Company and In Hew thoreof for release the immovable propertice.

The Appeltate Tribunal vide its order dated |3th Febeuary 2008 has modified the ottachment to the extent of rebease of the aforesaid
mmovable properties under sftachment on deposit of further fixed deposst of Hs 990 Lakhs by the Parerdt Company within six wecks
from the date of the order. In compliancs with the orders of the Hon"ble Appellune Tribunal, the Parent Compasy hes deposiied Ra. 900
Lakhs with Joint Direcior, Enforcemont Dircctorate, Hyderabad on 15th March 2018, Since the office of the ED has not complied with
orders of the Tribunal with regard to release of the sitached propertics after accepiing the deposit, the Company on 09.07.2018 has maved
an agplication to the Appcliste Tribunal with a prayer 1o dircet the ED (o forthwith hend over the posscssion of the attachad propertics
unsl appoint a bocal commimbone for ensuring compliance of the final judgment snd onder dated 13th Febrnesry, 2008, The Hon'hle
Appellate Tribunal vide its order dated 19.11.2018 divected (he Company ko srmange fresh DD of R 990 Lakhs to the ED and in retarm to
receive hack the eurlier DD dated 15.03.2018 which has become stale with the ED. Accordingly, the Company complied with the onlers
of the Tribural on 22.1 L2008, The Hon'ble Appellate Tribunal slso appointed sn Advocate Commissioner for release of the {
held ns atnchment by the ED. The Advocate Commissionss b visiied Kota Bhogaparam Village, Vizianagoram District on 25, 11.2018
and Borapatla Yillage, Medak Dast on 24112008 and in the presence &f the affictals of the ED the peapertics belonging to (he cottpany
mdmﬁmmﬂhmwmnmmﬂmfmwHl!M\ucﬂquIT:iuiﬁm’]'—ﬁ]udlhﬂ'
Panchanamna on this matier with ibe Tribunal on 26,11 2018, The matier came for bearing on 215t Januery 7019, wherein the Tribunal has
ged therplpase of propenics from attschment by ED and was disposad of i Tribunal.
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APL Research Centre Limited

CINLU24 16 TGIMGFLO0S11T]

Mates to finamcis] statements for the vear ended March 31, 2019

(Al ammounts are in Indian Rupecs in Lakhe except share duta anid unless otherwise siated)

3. Dther poa-carrent asseis
[Unsecured, comsdered good unbess stated otherwise)

Capiral milvanoes
Considered good
Lioubitfial

Provisian for doubsful advances

4. Cash and cash equivalents and other bank balances
n} Diher bank balamoes

Margin money deposits
bs) Cash amd cash equivalents
Cash on hand

Balanee wilk banks:
On carrent accounds

Mar 31, 2019 Mar 31, 2018
1480 14, Bk
1440 Ta.50
14.50 14,50
14.80 Ta.80
Mar 31, 2019 Mar 31,201k
Mar 31, 2019 Mar 11, 2018
018 021
1829 1545
1847 14900

¢} For the purpose of statemeni of cash Mlows, cash and cash equivalents comprise of following:

Cash and cash equivalents & above
Lesii: Bank averdrafl

%, Equity share capital

a) Authorised
13,000,000 (March 3§, 2008: 13,000,000} equity shares of Rs.10 each

b} Issmedd, sabscribed and fally paid-up shares
12,260,000 (March 31, 20018 12.260,000) equity shares of Re.10 each

¢y Reconciliation of the equity shires capital outstanding at the beginning and at the end
of the reporting year

As at April 01, 2017

Encrease| doorease) during the year
Asui Mar 31, 2018

ncreasel{ docrease) during (he year
As ut March 31, 200%

d) Terms'rights aftached to equity shares

Mar 3], 2018

Mar 31, 2019

1847 15,08
1847 15.0%
Mar 51, 2019 Mas 31, 2018

1 3080, D1 1, 300 0=}

1 3100 1,300, 0}

1.226.00 1,226, 04}

1.226.00 1.226.00
Equity Share

Numbers Valae

1,.22,60,000 1,226,000

1,22 60 OH) 1,326 00

1,22,60,000 1,226,041

The Company has only one class of equity shares having a par valees of Bs 10 per share. Each holder of equity shares is enfitled fo one
wiile peer ghare.
In the event of Hguedation af the Company, the holders of oquiry shanos will bo ontitled b0 reccive remaining newts ol the Company,
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APL Research Centre Limited

CIN: U241 16 TG 2006 FLC0S1ITL

Motes to fimancial sistemenis for the year ended March 31, 2009

[All amsoianes st in Indisn Rigpees in Lakhs except dhare data and unbess otherwise stased)

€) Shares beld by helding esmpany
As al Mar 31, 2018

Numbers %% held
Agrohindo Pharma Limited the holding company 1 22 640,000 100.00%:
Asx nt March 31, 3019
MNumbsers % helding
Aurobindo Fharma Limited,the holding company 1,22 60,000 100U00 %
1 Detmils of shareholders bedding more than 5% egquity shared bn the Comjpiany
As at Mar 31, 2018
Miifmbers %% halding
Aurohindo Fharma Limdved,the holding company 1,22 60,000 10000
As it March 31, 2019
Miurmbsers % hald
Aurobindo Pharma Limited,the holding company 1,22,60,000 100 e

As per records of the Cowpany, including its register of shureholderdmembers und other declemutions received from shareholders
regarding beneficial imterest, the above sharcholding represemts both legal end beneficial ownerships of ghares.

6, Other equlty
Mar 31, 2019 Mar 31, 2018
Mt surplus In the statement of profit and lois (ALY {340 &0
a1 | = .
(L2 (30.60)
7. Trade payables
h[l.rﬂl. 1019 Mar 31,2018
* Tote] cutstending ducs of micro cnterprises snd small enterprises . 5
+ Tiotal cutstending duss of creduors other than micro cnierpriscs and enall enterprises w10 olo
o) Trade paysbie are non imterest baring and normally setiled between erodit peried of 30 1o
60 days 010 .10
R. (Mher expanics Mnr 31, 2019 Mar 31, 2018
Primting and statiohery - -
Legal and professional charges 048 0.1%
Resnuneration 1o statuiory seditors {refer note 12) LN 0.0
Rogistration snd (iling chirges o0 0.03
0.1 031
o 0,01
[T 0,01
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APL Research Cenitre Limited

CIN:U241 16 TGIR06PLO0ST1TL

Motes to Minanclal satements for the year ended March 31, 2009

(Al amownts are in Indian Rupees in Laichs except share data end unless atherwise stated)

10 Earming per equity share
Hasic EPS amounts are caboullated by disdding the profit fior the year attributabile io equity holders by the weighted average numnber of Equity
shares outitanding during the year,
Dilited EFS smauents are calculsted by dividing the profit astribatable to equity holdees by the weighted sverspe number of Equity sheres
outsianding during the year plus the weighted average number of Equity shanes thay would be tssued on conversion of all the dilutive potential

The following reflects the income and thare dala used in the basie and diluted EPS comratations:

Farticolars Mar 31, 2019 Mar 31, 2018
Profit after taxation considared for calculation of basic and dilsied eamnings per share (063) (0.32)
Net ProfitLoss) attributable to équity shancholders for caleulation of Basic and Diluted EPS (063K (032}
Weighted sverage no of Equity Sharcs considered for calculation of Basic & Dilued EFS 1,223,060, 000 1,22, 60,000
Eamings per share of face value [NR 10

- Bagic & Drbated ({0} {10, CHEY

11 There are mo dues 1o Micro, imall and Medium siee companies 1o which the company owe eutstanding more than 45 daye
12 Remuneration to statutery auditors

Particulars Mar 31, 201% M 31,2018
As Auditors
Statutary audiy .10 0,40
In other capacity:
Drbers - -
L1 .10

13 Related party disclosures
Mames of related parties and deseription of relationship

Names Nature of relationship

1 Aurobindo Plema Lid, India Holding consparny

2 Mr. K Nitysnandn Reddy Merector

3 Mr M. Madan Moban Reddy Dhineetos

4  Mr. M. Sivakumnaran Lhurexctor

5 Mr. Gopals Krishrs Reddy ‘Whobe Time Director (woe.f. Xird Muy 2019)

& Ma Sapna Company Secretary | w.e.l 23nd May 201%)

T Mr A Vigys Bheskar Chief Finanecial Officer fw.ef 23nd May 201%)
Transactions with related pariles

. Tramsactions with bolding company- Aurebindo Fharma Limited
Mo transacthons with the holding company during the year

Closing Balances with related partics
Particulars Mar 31, 2019 Mer 31, 2018

&, Halding company- Aurcbiado Pharms Limited
Balance Payable - -
Mote:
i All transacticns with related parties ene made on fermed equiavient to those that prevadl in sm's eagth tmnsactions. The Company s not
recornded any impairment of balances relating 1o amouts owed by relared parties during the year ended March 31, 2009: Bs Ml (Manch 31,
201 8: Rs. Nil). The assessment is undertaken each fimancial year through evaluating the financial position of the related party and the market
in which the relsted party opernies.

14 Falr Valoes
Set out below, is 2 comparison by class of the carrying amounts and fair value of the Company”s financial instraments, other
i ibuose with gt sl are reasonable approxinsdions of fair values:
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APL Rescarch Centre Limited

CIN:UZ4116TGI006PLCOS1ITI

Motes o financial sistements for the year ended March 31, 2009

(adl amoints se in Indisn Rupes in Lakhs except share data and anless othanaies stated)

Carrying value Falr value
Miar 30, 2019 Mar 30, 2008 Mar 31, 2009 Mar 31, 3018
Fimancial Assets
Cath and cash eqistvalents 18.47 1504 1847 1205
18.47 1909 18.47 19.09
Financial lisbilities
Trude payables o1 oio oo FiR 1]
a1 010 010 010

The munagement assessed that cash and cnsh equivalents, trade receivables, trade payables, bank overdrafis and other current liahilitics
appronimate their carrying amounts largely dus to the short-term matienties of thewe inmruments,

The fair value of the financisl sssets and Habilities ks inclisdod at the amount af which the mstrument could be exchanged in a cufrent transaction
heettaeen willing parties, other than in & forced or liguidation sale.

15 Fimancial rivk management shjectives and palicies

The Catnpany's prineipal fmasictal Habilitics compirise trade payables. The mabn purpose of these financtal Habibites is to france the Compary
cperations. The Company's principal financin] assets include cush and cash equivalents derived direcily from its operations.

The Comparny is exposed primarily o credit risk, liquidity risk and markes risk (including currency risk, imterest mte risk and other price ridk],
which may adversely impact the fadr value of its financial nstrements. The Company's senlor Managemen: oversees the management of these
risks. The Company sssesses the unpredictabilsty of the financial environment and secks to mitigate potential adverse effects on the financial
performance of the Company, The Company does Bot enter into ar trade financial instraments, inclading derivative financisl instruments, for
gpeculative pusposes.

{a) Credit Risk
Crelin risk is the risk ihat coumerpasry will mog meet ite obligmions under a financial instrument or cumorer contract, besling to a finencial
foag. Crodit sk encompasses of both, the direct risk of default amd the risk of deteriosation of cditworthiness s well = concontration of
risks. Credit risk ks confrolbed by snalyring credit limits snd eroditworthiness of customers on a continuous basts 1o whom the crodit has been
graitied aller oldaining peosssery spprovals foe crndil. Fimencial instrumnends that e subjoct e concendrations of onedit risk principally
conatst of trude recetvables, mvestments, devivative financial insinorments, cash and cesh equivalents, loans and ofher financial essets, None
of the financial instruments of the Company reselt in materinl concentration of eredit sk

by quulin,rm
Liquadity risk refer o the risk that the Conpany cannot meet its financial obligations. The olijective of liquidity risk management is o
maintain safficient liquidicy and ensure that funds are available for use s per requirements. The Company manages Houbdity sk by
malntaintng sdequntc reserves, banking fecilitics and reserve bommowang facilities, by continseusly monitoring forecast and actaal cash flows,
ardd by matching the maturity profiles of financis] assets and labilities. The following ere the remaining contractual mataritss of financisl
liabilities at reporting date:

O denand < 12 months TtoSyears >4 yean Total

Mar 31, 2019
Bormowings = = = = =
Trade and other payable 2 0.10 . s 0.10
other financial liahilitics - . - B -
Total - .10 - - 0.
Mie 31, 2018

E 0.10 - - 0.10

= 0.10 = = .10
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AFPL Research Centre Limited

CIN:UZ4116TG20MPLOIS1IT

Mates ta Mnancial statenents for the year efded March 31, 2009

(Al amounts are in indian Rupees in Lakhs cxcept share duta and unbess otherwise stated)

1€ ) Market Risk:
The compary ks ned yet started any comemercisl operstions as on reporting date hence, there i mo marks figc

16 Capital management
Fee the purpose of the Group's capital mansgement, capital ineludes lssacd oquity capital, share premiiam and all other equity resorves attributable
ta the equity holdars. The prisiary obpective of the Group®s capital managenont is to maximise the shareholder valee,

17 Segment reporting
The Company i engaged solely in the business of manufacthming of pharmaccuticals. As such the company operntes in o single business and
gengraphic segment and hence disclosare information e per the requirements of IND AS | 08 'Operating Sepments’ s oot applicable

As per our repont of even date.
Far G. PAVAN KUMAR & ASSOCIATES For and on behall of the Board of Directors of
Fism Registratbon Mumber:- 0153435 = AFL Research Centre Limited
Charered Accountanis Y
- st PPt
w K. Nityanandi Reddy Dr. M.Si
Director [rirector
G, Pavan Kumar Reddy DIN: 01284195 [N 01284320
Propretor
hem ip Mo, 229495
bership Mo -—W %Q.-f;,

Place: Hyderabad A Vijuys Bhaskar Gegen
Dhate: Moy 23, 2009 Chief Fimancial Officer Company Secretary
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Annexure - 11

APL Research Centre Limited

CIN-UZ41 T GI0EP LO0S11 71

Unmudited Balance shedt as at June 38, 2009

(Al amnounts are in Indien Rupees eveept abare data and unless otherwise stated)

Wit As at Arml
Jume 30, H1% Masch 30, 201%
ASSETS
Mon-cerrenl sl
Property, plant and equipreent | 11,50,89,002 10, 30,£5,012
Capital woek-in-progress i 10,72,027 10,72,027
Financial stbets
Trade receivables - .
Loans - -,
Oihers = -
Ot non-currens msets r 4 14,850,000 14,850,000
Defermed tax asseis (ne) - -
11,76,41,008 L7641 019
Current ssset
Invenbories - %
Firarcal aswets
Thrack: receivabler -
Cash and cash equivalenis i 1839 B&0 18,46, 518
Loans - -
Diher Gnancial asscts - -
Ceher cusrent sssels - z
18,19 568 18,46,518
TOTAL I].N_.W..m IW?&!?
EQUITY AND LIABILITIES
Equlry
Ecpuity share capsal 4 12,26,00,000 12,26,00,000
Cithee exjisity 5 (32,63 252) (31,721,443
11,93 36 408 10.94,77 557
Share application money - -
Liahilithes
Mon-current Habilltes
Financial liabilities
Bormowings - =
Frovisons = =
Current lixhilbties
Financial labalities
Bormawirg - "
Trade paynbles &
» Total outstanding dues of micro enterprises xnd small exerprises a
= Tots] outsianding duet of crediteds other than micro enterprises and small enlerprises
144,500 10,000
Oy financdal Habilitics 5 P
Other current liahilities - -
Prowvissons - -
1,484,500 1000
TOTAL 1194, 50,908 | 194,87 557
For asd an beball of the Board of Direciors of AFL Research
Centre Limiied
. — ;&ﬂ Ireaian v
K. N Reddy Br. M. Sivakmmaran
Directar Direcsar
DN DRIBA19S DM :DIT84320
Flace: Hyderabad A Vijnys Bhaskar
Date: Judy 81, 2009 Chief Fisancial Officer
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APL Research Centre Limited

CIN:UZA 16T GI06RLCOSIT]

Unsudited Statement of profit and loss for the pericd ended June 340, 2015
{All amaounts are in Indian Rupees excepd share data end undeds oiberwise stated)

Mate Period ended Period endexd
Jupe 30, 2019 hixrch 31. 2019

Imeoms

Resvenue from operations - s
Dibeer imome = -
Tuotal revenne = -

Expenses

Cost af materiali consumed - s
Purchase of traded goods - -
Increase in work in progress and (inkshed goods - =
Excise duty on sales =
Employes benefil expenses 131,000 -
Onher experses T 2972 61,202
Depreciation | amortisalsn - -
Finance coss & 177 1,357
Total expenses 141,149 62,559
Prafii before tax (1.41,049) (62,555
Tax expense

Cutrest tax. =

MAT eredit -

Deferred tax chasge -

Total By expense - =
Praflt for the year (1,40,049) (52, 559)

OTHER COMPREHENSIVE INCOME (0C1)
Other comprehenive Income to be reclasiificd o profit er los in
subsequent periods: =

Ditber comprehensive incame nob to be reclassifled to profli or loss
in subsequent periods:
Todal ather comprehensive income for the perled [ year, net of 1ax -

Total comprehensive income for the period | year, net of inx (1.401,04%) (62,559)

Esrnings per equity share:
Basic & Diluted ernings per ghare (000 LR
Nominal vahic per cquity share L[] 10,00

For and on behall of the Board of Directors of
AFL Research Centre Limited

“ - — g
K. Mityanamda Reddy - MLSlvakumaran
D¥rechar Director
DHMN: 01284195 DM :001 284320

Pace: Hyderabed A Vijayn Bhaskar
Date: July 31, 2019 Chief Financisl Officer
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APL Research Cenire Limited
CINIU 2T G2ZMGIL.COEL T T
Unsudited Cush fow siniement for the period ended June 30, 2019

(Al amousts dre in Indian Rugesd excepd shire data and unless otherwize stated)

Peried ended Ferlod ended
June 38,2019 March 31 2019

1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax {141,149 (62.557)
Adjustmeniy b recamlle profll before lax to nel carh Tows

Depreciation and amoetisation -
|evierest expense .
|mtsresa income &
Diivedensd mncaimie = .
Operating Profit hefore Warking Capital Changes (141,049 (62.55%)
Movemenis bt workiag copital
Devreassiincrease] in ade receivalils
Incresse in inveniones
Increase in koans and sivances and otlser finencial assels
Inerease tiv odher cummend/man curreni szseis

Inereaseldecresss) in trade payables 134,500

Increass in provison for retirement benelizs -
Increasss{decresse) in other currest Habilitles & other financlal liabilsthes - -
Cash Generated from Operations (6,549) (62,555
Durect tawes paid {ned of refunds) - s
et Cash flow frans Operating Activities TAY (6,647} (62 55%)

1 CASH FLOW USED IN INVESTING ACTIVITIES
Parchase of fixed assets, inclading capizs] work-in-progress, capital advances and payables for

capital goods B
Met Cash Mow weed in Iavesting Activitien () -
¥ CASH FLOW USED IN FINANCING ACTIVITIES
Procoods from issuance of share capatal -
Net Cash flow from{used In) Financiog Activitke (18] -
et Increase in Cash and Caih Equivalents [A+B+C) (6,549 (62,559
Cash and Cash Equlvalents st the beginning of the year 18,46,518 [ReXes Koy
Cash and Cash Equivalents ot the end of the year 18.39,569 18,446,518

Fur andd on heball of tke Bonrd of Directors of
APL Research Centre Limited

ﬁi.. .-—g W
K. MNityamnntts Reddy e, M. Sivakumaran
: Drecior

Dhrector
DIN: Q1284195 DN 0 I2B4320

Flace: Hyderbad A, Vijuya Bhaskar
Deie: July M, 2019 Chief Financial (Hficer
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APL Research Centre Limited

CIN:UZA 16 TGHOGPLODS11TE

Unswiited Statement of Changes in Equity for the perfod ended June 30, 2019
{All ssnousis are in Indian Rupees exoopt share data and anless etherwise sated)

(n) Equity Share eapltal Number of Shares Amouni .
Erquity shares of Ra.00 each lsswed, sulbaribed and filly jaid
As at Mareh 31, 2019 1,22.60,000 226,00, (]
Isstied during ihe year ot >
Az ot Jume 30, 2019 1,21.60, 00 12,2600, 000
() Crhoer coquity
Rederves and stirplus
Particula
s Retained earnings Total ity
As at March 31, 2019 (31,22 443) (3122443
Profit for the year L141,149) AL FEw)
Ax ai June 30, 20019 (32,63,507)| (31.63,502)

Far and on behall of the Board of Mrectiors of
APL Research Conive Limited

ch‘m;y_um ey Gﬁqsﬁ‘f“""

Daroctor

DIN: B1IR4195 IIIN 01 2RLITD
Place: Hyderahad As Vijays Bhankar
Date: July 31, 2019 Chiel Financial Officer
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APL Research Centre Limited

CIN 46T GI00OPLCIS1ITE

Noies (o fnanclsl stsiements for e Perlod ended Juse 30, 2009

{AD ameunia are in Indisn Rispoes except share data and unless otheraise stated)

1, Dither nom-current assets
(Ussecured, consdercd good unless vinted othernise) Jume 30, 2019 March 11, 2009
Caphtal sdvances
Congiderod good 14,500,000 14, 20,000
Desabtful - .
14, 50,0040 14 30,000
Prenvishon for doubilul sdvandcs . -
14 80,0080 14 B000D0
Hm 14, A0 000
3, Cash and cash equivalents and other bank balances
a) Cther bank balances
Jmne 30, 2019 Mareh 31, 2019
B} Cuals amd eanh egoivabents
June M1, 2019 March 31, 2009
Cash an band 17,672 11472
Halance wiih hanks:
O cusrrent accoants 18,23.197 18,25, 844

18,79, 869 18,45,518

€} Far the purpese of staiemeat of cash ows, cavh and cash equbvalents comprise of

FalBawing: Junt 019 March 31, 2009
Cash s eah oquivalents a5 above [EELF T 18,4658

Liessx: Bamik overdmii -
14,95 869 IBA5 318
d_ Equity vhare cxplial
June 30,2019 Muarch 31, 2018
2} Auiborised

13,000,000 (March 31, 2019 13,000,000) equiry shares of Rs. 10 cach AL IR0

13,00,00,000  13,00,00,000

bip Tsnmed, subseribed and fully pabd-up thares
226,050, 0040 1226 140, O

ILMDM 1 224 (0,000

12,260,000 (Mdarch 1, 200%: 12, 260,000) equity shares of a1 cack

o Reconciliation of the equity shares expleal sutstanding st the brginning snd ot the emd of the reporting year  Equity Share
N amhers Valme
Asat March 38, 2009 1,22,60,000 12,746,040, 000
Ine:rease de reame) by the - -
As wi June 34, 1019 LILGOOD0 122600000
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APL Research Centre Limited

CIN: U241 16T GEMGFLOWE117]

Notes fa Mmenelal statemests for the Perbod ended June 34, 2009

(Al amourts are in [ndian Rupees except shore dite asd unbess otherwise msed)

d) Termairights attached to cquity shares
The Cesnpany han oaly one cliss of equity shares having a par vahues of Bs. 10 per thare Esch holder of apuiny thares i eevithd w0 one vo

I the event of liguidation of the Coenpany, the ballen of equity thares will be entithad 15 mesive romaming sssets of the Compary, efter
distribution of all prefierential smoents. H -, i stach pneferential amounts exist currersly, The dissrfbution will be in propertion &
the number of auity shares heid by the shercholders.

o) Shares held by holding company

Ad st Mareh 31, 2019
Numbers %5 holdimg
Aurchinds Plarma Limnited, the halding company 1.22.50,000 100.00%
A1 at Jume 30, 2019
Numbers % holding
Aunrshindo Fharms Limiied, e bedding eompany 1,22,60,000 100.00%%

T} Dhetaily of sharchalders holding more tham 5% equity shares In the Company
As at March 11, 2019

MNumbers e
Ammbindy Pharma Lisied the bolding company 1,22,60,000 §00, 000
As a1t Juse 30, 2019
Mumher % boldimg
Awobindo Pharma Limited the hodding compamy 1,22,0560,000 100, 00%

At por records of the Company, inclading its register of shareholdens'members and other declsrations roceived from sharcholden
regarding bensficial kerest, the shove sharchobding represents both legal and beneficial owrerships of shares.

5. Other equity
Jume 3, 2019 Miarch 31, 2015
el surplus in the statement of profit asd loss [31,63,592) (M, 59 564)

[iiw] ST LT
132,61 502} {30,55,.584)
f. Trade payable
June 30, 200% Maach 11, 2%
* Tinl outstnnding dues of micro enserprises and small enterprises » .
= Total outstandizg dues of credisors other (ken micre casdsrpriscs and small enterprisa 1,44,500 10,000
144,500 10,000
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APL Research Centre Limited

CINzUZ41 16TGIMMPLOOS 1171

Motes to Naasclel stalements for the Period ended Jume 30, 2019

(Al amoumis are in indian Rupees except ghere dain and usdess othersise stated)

T. (her sxpenio Juns 30, 2019 Murch 31, 2009
 Badies and taxes 1472 :
Printing and ssatianery £ -
Legal and professional charges 4, 47,700
Remuneratian (o satitory sudisorns 1,500 16,000
Regintration and filing charpes - 3.502
2371 il 2012
8. Flmanee costs
Imterest . >
Flank charyes 177 1,357
177 1,357

NCLT Convened Meeting - Unsecured Creditors 159



Annexure - 12

H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES T
Chartered Accountants Hyderabad - 500 u:].ﬂ:

Ph: 8142537431
Email : pavanreddy2011&gmalil.com

Independent Anditor's Report
To the Members of Aurorymes Limied
Report on the Audit of the Financial Statements
Opinion
. We have audited the accompanying financial statements of Aurozymes Limited ['the Company’), which
comprise the Balance Sheet a5 ar 31 March 2019, the Statement of Profit and Loss (including Other

Comprehensive Income), the Sutement of Cash Flows and the Statement of Changes in Equity for the year
then ended, and 2 summary of the significant accounting policies and other explanatory information.

1=

In our opinson snd to the best of owr information and scoording o the explanations given to us, the aforesaid
fancal statements give the information required by the Compantes Act, 2013 ["Act’) in the manner so
tequired and give a true and fair view in conformity with the accounting pandples genenlly sccepted in India
includimy Indian Accounting Seindards (Ind AS7) specified under section 133 of the Act, of the staic of
affairs (francial pesition] of the Company a5 4t 31 March 2019, and its loss (Enancial pesformance inclading
other comgrehensive income}, its cash Bows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our sudit in accordance with the Standsrds on Auditing specified under section 143(10) of
the Act. Chur responsibilitics under those standards are further descnbed in the Auditor’s Responatbilines
far the Awdit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Instinute of Chartered Accountants of India [TCAT)
togedher with the ethical requirements thar are relevant to our audic of the financial statements under the
provisisns of the Act and the rules thereunder, and we have fulfilled our other erthical responsibibities in
sccardance with these requisernents and the Code of Ethics. We believe that the audit evidence we have
obizined is sufficient and approprste to provide a basis for our opinion,

Information other than the Financial Statemenis and Auditors Report thereon

4 The Company's Board of Directors i sesponsible for the other information. The other information
camprises the information included in the Annual Report, but does ot include the financial statements and
our puditor’s repon therenn.,

Uher opimon on the financial statements does not cover the other information and we do not EXPICES any
form of assurance conchusion thereon.

In connection with our audit of the financial statemnents, our responsihility 1= 1o read the other mformaton
and, in doing so, consider whether the other information is matedally inconsistent  with the fnancial
statemients o our knowledge obtained in the audit or otherwise appears to be materially misstared. 1, based
on the work we have performed, we conclude that theee is a matedsl misstatement of this other information,
we are required to ropost that face. We have nothing to report i this regard.
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Management's Responsibility for the Financial Statements

5 The Company's Board of Directors is respomsible for the matters stated in Section 1H(3) of the Compandes
Act, 2013 ['the Act’) with respect to the preparation of these fnanetal statements that give a true and fair view
of the state of affiirs (Anancial position), profit or boss (fnancal performance including ather comprehensive
mncome), cash fows and changes in equity of the Company in accordance with the sccounting prnciples
genesally accepted in India, including the Indian Accounting Srandards {Ind AS") specified under Section 133
of the Act. This resporshility also includes mantenance of adequate sccounting reconds in sccordance with
the provisicns of the et for safcpuarding the assers of the Company and for preventing and detecting frauds
and other irregularizies; selection and apphcation of appropoate sccounting policies, making udgments and
estimates thar are reasonable and prodent; and design, implementation snd maintesance of adequate intemal
financial conmols, thar wese openating effectively for ensunng the aecuracy and completeness of the
accounting records, relevant to the preparstion and presentation of the financial statements that give 2 true
and fair view and ase free from matenal misstatement, whether due to frand of emor.

6. In prepanng the fnancial starements, mansgement 15 tesponsible for assessing the Company’s abaliy to
continue 45 & going concem, disclosng, a5 applicable, maters selated 1o going concern and using the going
eoncern basis of sccounting undess management ether intends to hquidate the Company of o cedse
operations, o has no realiste alremative but to do so.

7. Those Board of Directors are also responsible for oversecing the Company's fouscial repoming process.
Auditor's Responsibilities for the Audit of the Financial Ststemems

B Our sbjectives are to obtain reasonable assurance about whether the financial statements as a whole arc free
from matedal misstatement, whether due to fravd or ermor, and to Bswe an auditor’s report that includes our
opinion. Ressonable sssurance is @ high level of assurance, but is not 2 guaranice that an audit conducicd in
sccondance with Stmndards on Audiing will always detect 8 material misstatement when it exsts.
Misstatements can arise from fraud or error and are considered matesial of, individually or in the ajgregare,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
finarcial statements.

9. As put of an sudit in sccordance with Standards on Audinng, we exercise professional judgment and
matntain professional skeptietsm throughout the sudin We also:

o ldenufy and assess the nsks of material misstatement of the financial statements, whether due to
fraud or error, design and perform sudit procedures responsive to those oisks, and obtain sudit
evidence that 1 sufficient and approprste to provide 3 basis for our opimion. The ok of not
detecting a materal misstatenent resulting from foaud s higher than for one resulting from ercoe, a3
fraud truy involve collusion, forgery, intertional omissions, misrepresentations, or the override of
internal control.

b, Uhstain an understanding of internal conteal relevant to the audit in order to design sudic procedures
that ase appropriate in the circumstances. Under secuon 143(3){1) of the Act, we are also responsble
fior expressing our opinon on whether the company has adequate intemal Brancial contols system
in place and the upersting effecuveness of such controls.

e Ewvaluate the appropoatencss of accounting policies used and the reasomableness of accounting
estrmates and related disclosures made by management.
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d Coneclude on the approprateness of management's use of the gotng concern basis of sccounting
and, based on the audit evidence obeained, whether a materin] uncenainty exists related to cvents
or conditions that may cast significant doubt on the Company’s ability ro contnue as a going
concern. [f we conclude that & matenn] uncertuinty exists, we are required 1o draw atention
our auditor’s repon o the related disclosures in the financial swements o, if such disclosures
are inadequate, to modify our opinion. Our conclusions wre based on the audit evidence obitained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease [0 continue 48 1 going concem

e Evaluate the overall presentation, sieueture and eontent of the financial statements, inchiding the
disclosures, and whether the financinl smtements represent the underlying transactions and
events in a manner that achieves fair presentation

10, We communicate with those charged with governance regarding, among other marers, the planned scope
snd timing of the audit and significant audit Gndings, including any significant deficiencics in mtcmal control

Report on Other Legal and Regulatory Requirements

11. As requined by section 197(16) of the Act, we report that the Company has not pad any remunerion ta
its directors during the year.

12 As required by the Compamcs (Auditer’s Report] Oeder, 2016 (‘the Order’) issued by the Central
Government of India in termy of Section 143(11) of the Act, we give in the Annexure A, a statement on the

muatters specified m parmgraphs 3 and 4 of the Order.

13, Further to our comments in Annexure A, a8 requised by Section 143(3) of the Act, we report that:

o] We have sought and obuained all the information and explanatons which to the best of our
knowledge and beliel were necessary for the purpose of our audin

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examinaton of those books;

€] The finzncial sratements deals with by this repor are in agreement wath the books of scoount;

d)  In our opinion, the aforesaid financial statements comply with Ind AS specified under Seetion 133
of the Act;

€] On the basis of the wntten representations recerved from the ditectors and mken on record by the
Board of Directors, none of the directors is disqualified ax on 314 March 2009 from being appointed
a1 a dereetor in terma of Scetion 164(2) of the Ace;

fi we have also audited the internal financial contrals over Gnancial reparting (IFCoFR) of the
Company as on 31 March 2019 in conjuaction with our audit of the fAnancal statements of the
Company for the year ended on that dave and our seport dated 239 May 2019 28 per Annexure B
expressed an unmodifed opinion;
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g with respect 1o the other matters to be included in the Auditor's Repont in aceordance with Rule 11
of the Companies {Audit and Audiors) Rules, 2014 (as amended), in our opinion and o the best of
our information and sccording to the explanatons given to us:

L the Company does not have any pending hitgebons which would impact its financral positon;
2. the Company did not have any long-term contracts including denvanve contracts for which there
were any matesial foreseeabile losses;

i there were no amounts which were required o be transferred to the lovestor Education and
Peotection Fund by the Company,

For G, Pavan Kumar & Aseociates
Chanered Accountants
Firm's Regiaeration Moo 0153433
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES OX e
Chartered Accountants Hyderabad l-l;.ﬁn 033.

Ph: 8142537431

Email : pavanreddy201 1 @gmail.com
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Annexure A 1o the Independemt Auditors’ Repont of even date to the members of Autorymes
Limited, on the financial statements for the year ended 319 March 2019

Based on the audiv procedures performed for the purpose of reporung & true and fur view on the financel
smatements of the Company and taking into consideraton the information and explanations ghven to us and
the books of sccount and other recosds examined by us in the noomal course of awdit, we report that:

L In Respect of its Fixed Assets:

(a} The company i muuntaining propes reeonds shewing Rl particulars, including quantitagve derails
and mtuation of (xed assets;

(b} These fived assers have been physically verified by the management at ressonable intervals in
accordance with nogular program of venfication. According 1o the information and explanation given
to us, 00 enatenal discrepancies were noticed on such venfication.

(e} Company does not have any immovable properties on Balunee Sheet dare.
g, Thecompany has no physical tnventory as on Balanee Sheet date.

. The company has not granted loans, secured or unsecured o companics, firms, Limited Liability
Partnerships (LLFs) or other parties covered in the register maintzined under section 189 of the
Companics Act 2013, Accordingly the provisions of cawses 3{ni)(a), 3(b), ) of the Order nor
apphbeable

i On ke bass of information and esplanations provided to us by the management, , the Company has
not entered into any tansactions falling within the ambit of Section 185 and 186 of the Companies
Act, 2013, Accordingly the provisions of clauses 3iv) of the Order not apphicable

v.  The Company has not accepted any deposits within the meaning of Sections 73 o 76 of the Act and

the Companies (Acceptances of Deposit] Rules, 2014{as amended). Accordingly the provdstons of
clanses 3{v) of the Ornder not applicable.

vio  As the Company has pot commenced manufacturing of pharmsceutical products, to the best of our
and bebef, the provisions of section 148(1) of the Act are not applicable during the year.
Accordingly, the provisions of clauses 3vi) of the Order not applicable,

(a} The company ts generally regular in deposiing undisputed statutory ducs including provident
fund, employees” state insurance, income-tax, sabes-tax, wealth rax, service tax, duty of customs,
dety of excise, value added tax, cess and any other marensl statutory dues, 25 applicable 1o the
appropriate authontes, lurther oo undsputed amounts payuble o respect thersof wers
cutstanding, at the year-end for a penod of more than six months from the date they become

payahle
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(b) There were oo dues in respect of income-tax, sales-tax, service tx, duty of customs, duty of
excise, value added tax, cess and uny other matenal sttutory ducs dhar have ot been deposited
with the appropriate suthorities on sccount of any dispute

vl The Comgpany has not defaslied in repayment of loans or borrowings o any banks or financial
mstituticn of government dunng the year . The Company did nor have any ourstanding debentures
during the year.

i The Company did not mise moneys by way of initial public offer or further public offer {including

debt instruments). In our opimon tem loans were applied for fe purpose for which the loans were
ohamed

% Mo frod by the company ot on the Company by its officers or employees has been notced or
reported during the period covered by our audis.

xi.  Managenal remuneration has nor been provided danng the penod under review,

mi In our opinion, the company s not & Midhi Company. Aceordingly, elause 3(x) of the Osder not
applacable.

mi.  Inour opimion all mansactions with the eelated parties are in compliance with sections 177 and 188 of
the Act, whese applicable and the requisite details have been disclosed in the Financial Statements
etc., a5 required by the applicable accountng standasds,

miv.  Dunng the year, the eompany has not made any preferential allotment or private placement of shares
ot fully or panly comvertble debentures.

xv.  Dunng the year, The Company has not entézed into any non-cash transacoons with directoss or
persans connected with him.

svi The company i not & required to be registered under section 45-1A of the Reserve Bank of India
A, 1934,

For G. Pavan Kumar & Associates
Chartered Accountants
Fimy's Hegstraton No.: 0053438

Propoetor

Memberahip Mo 220455
Place: Hyderahad

Diate: 23,05.2019
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES Opp. Post Office,
Chartered Accountants Vengal Rao Nagar,
Hyderabad - 500 038,

Ph: 8142537431
Email : pavanreddy201 1 @gmail.com

Annexure B o the Independent Auditor's Report of even date to the members of Auroeymes
Limited, on the financial statements for the year ended 31 March 2019

Annexure B

Inilependent Auditor's repart on the Internal Financial Controls under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2003 (“the Aa™)

L In conjunction with our audit of the Brancial statements of Aurczymes Limated (“the Company™) as of and
for the year ended 31 March 2019, we have audived the intemal Brancial contrels over fGnancial reporting
(1FCoFR) of the Company as of thar dare.

Management's Responsibility for Internal Financial Controls

=

The Company's Board of Eirectors 18 sesponaible for establishing and mainmsimng mrernal fnancial controls
based on the imemal conwol over financial reporing eriteris established by the Company consdenng the
essential components of intemal control stated in the Guidance Note on Audir of Internal Finanenl Controls
over Finameial Reporting issued by the Institute of Chartered Accountants of Indim. These responsibilities
inchude the design, implementation and muintenance of adequate internal Gnancial controls that were
operating effectively for ensuning the ordedy and efficient conduct of the Company's business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
ernors, the accumacy and completencss of the accountng records, and the timely preparation of relable
financial information, as required under the Act.

Auditors® Responsibiliny

3. Our responsihility is 1o express an opimion on the Company's IFCoFR based on our audis. We conducred our
auchit in sccordance with the Standards on Audiung, baued by the Instirute of Chartered Accountants of Indis
(1CAl} and desmed to be prescribed under seetion 143(10) af the Act, 1o the extent applicable to an audic of
IFCeFR, pnd the Guidance Note on Audic of Inteemal Finansial Controls Over Financial Reportng (the
“Guidance Note™) issued by the ICAL Those Stndards and the Guidanee Mote require that we comply with
ethical reguisements and plan and perform the audit 1o obtain seasonable assumnce about whether adequate
IFCeFR were established and maintained and if such conatrols operated effectvely b all matedal respects,

4. Our audit bveolves pesfocming procedures to nbtatn ausdit evidence about the adequacy of the IFCoFR and
their operaung effectivesess. Our audit of [FCoFR incuded obmining an understanding of IFCoFR,
assessing the nsk that a matenal weakness exiswts, and testing and evalearing the design and opesating
effectiveness of intermal control based on the assessed risk. The procedures selected depend on the auditor's
juddgement, mchading the assessment of the sisks of materlal nibsstaisan of e Goardical sarements, whether
due 1o fraud or eoox

5. W believe thar the audit evidence we have obtained is sulficient wnd approprate to provide a basis for ous
sudst opinion on the Company's IFCoFR.
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Meaning of lnternal Financial Controls over Financial Repaorting

6 A Company's IFCoFR s o process designed to provide ressonable assurance segarding the relabibity of
finaneaal reporting and the preparation of financal statements for external purposes in accordance with
generally accepted accounting principles. A Company's 1FCoFR includes those policies and procedures thay
{1 p:rr.l.m to the muntensnce of records that, in reasonable detadl, accurately and fairdy refleer the
transactions and dispositions of the assets of the Company; () provide reasenable assurance that transactions
are reconded as necessary to permdr preparation of fnancial statements in scoondance with generally accepied
accounting prnciples, and that receipts and expendituses of the Company are being made only in accordanee
with authonsasons of management and direcrom of the Company: and [3) provide reasonable assurance
reganding prevention or tmely detection of enauthorsed acquisition, use, or disposition of the Company's
usaets that could have a marenal effect on the Anancial satements.

Inherent Limitations of Internal Financial Controls over Financial Reporiing

7. Because of the inherent Lmmamtions of IFCoFFR, including the possibility of collusion or improper manapement
overnde of controly, matenal misstatements due w0 emor or frand may occur and not be detected. Also,
projections of any evalution of the IFCoFR to fumure penods ase subject to the nsk thar IFCoFR may
tecome inadequate because of changes in conditions, or that the degres of compliance wath the policies or
procedures may deteniorate.

Opinion

&  In our opinion, the Company has, in all matesial respects, adequare internal findncial controls over Anancial
meportng and such internal financial conwols over financial reporting were operating clfecuvely as ar
3March 2019, based on the internal control over financial reporting crteria estahlished by the Company
considering the essential components of internal control stated i the Guidance Note on Audir of Internal
Financial Controls over Financeal Reporting isswed by the Instinute of Chamered Accountanes of India

For G, Pavan Rumar & Associates
Chanered Accountants
Firm's Registranon Moo 0153435

Membership Mo 2495
Place: Hyslerahadd
Date: 23,05.2019
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Auroeymes Limited
CIMN: L2423 TG0 I PLOOP1 383
Balanet Sheet ms at March 31, 2009

{ Al smounts are in Indian Rupecs in Lakhs except share data snd umlets otheraase stated)

Motes As at Asm
March 31, 2019 March 3|, 2018
ASSETS
Nop-current assets
Preperty, plami and equipment 2 - 1.33
Capital wark-in-progness 2 w6l BET.S5E
Financial assets
Trade recivables - -
Limms -
Ohers 3 180 2.80
9.1 4710
Current sssets
Inveniosics - -
Fmuncial sssets
Trade recervables - .
Cash and canh equivalenms 4 5.00 QAT
Loams - -
Otkier financial ssets =
Onber current nasery L] 0.2 0.23
9.13 Q.80
TOTAL 95834 BB 32
EQUITY AND LIABILITIES
Equilty
Equity share capital & 104 5.00
Deher equity ) (9.08) (&.60)
(4.08) {3.60)
L abriBigies
Non-current lnhilities
Financial liahilities
Borrowings L] -
Deeferred tax linbdlities (net) - -
Current Habilities
Financial liabilities
Bomowings B 10,00 THO,00
Trade payables 9
= Total nutstanding dues of micro enterprises and small entorprises -
= Total oustanding ducs of creditors other than micro enferpeises and
emall enterprises a.la 433
rbeer financial liabilitics 0 150,43 B1E9
Cther ewrrent lnbdliries 11 1.84 £.69
ﬁ.ﬂ 284,91
TOTAL 958,34 EB1.A2

Corparate information & Summary of significant accounting polcies

The accompanying noles are an integral part of the financial ststements.

As per our repont of even date.

For G, PAYAN KUMAR & ASSOCIATES
Firm Hegistration MNumbser- 0153435

(G, Mavan Kumar Reddy)
Proprictor

Membershap Mo, 229495
Flace: Hydrerahad

Date: May 23, MM %

For and on behalf of the Board of Directors of
Awmrozymes Limdited

gt
(K. Niryd ¥
[Direcaor
DIN: 01284195

ettt

(M. Sivakumaran)
Dieroctor
DIN: 01284320
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Aurozymes Limited

CIN:UI42ITEI P LCO0] 3ES

Statement of Proflf and Loas for the year ended March 31, 2009

{All ameunts are in Indian Bupocs in Lakhs exoopt share data and anless atherasdoo stated)

Modes Year ended
March 31, 2019

Year ended
Murch 31, 2008

Income
Reveriue from operatian =

Other ingome -
Todal revenue .

Expeeiiaes

Cost of materials consamed -
Purchase of traded goods -
Increase in work i progress and fndshed goods -
Excize duty on sales -
Emploves benefit expenses -
Other expenses 12 049
Depreciation | amortisation -
Finapee costs -

Todal expenses 0.4%

Profit before tax (0.4%)
Tax expense

Curront tax -
MAT credin -
Deferved iax charge =

Tetal tax expense -

Prafit for the year {0.45)

OTHER COMPREHENSIVE INCOME {(0CT)
Other comprehensive incame to be peclaadfbed to prefit or o ln
subsequent periods: =

Diher comprehensive Income not 1o be reclassified o profit or loss in
subuequent periods: =

Total edher comprehensive Income for the year, aet ol tax -

Total comprehenive imcomse Tor the year, net of fax 10.49)

1053

Earnings per equiiy share: 13
Basic & Dhlisted camings por share 097
Nominal value per equity share 10,00

Corporsie information & Summary of significam scoousiting policies I

{1.07)
10.00

The accompanying nodes aho an inegral part of the Enancial statements.
As per our report of even dage.

For G. PAVAN KUMAR & ASSODCIATES For and om behalil of the Board of Directors of

Firm Registration Mumber:- 01 53435
(hartered Aceaumnianis

Aurorymes Limited

b
(K. Mitymromrdrrrddy)
Dénoctor
DIN: PIIRA19S

{6 Pavan Kumar Beddy)

P £ ar - b\.‘nﬁi";'ﬂ o

Membership No. 220455 (M. Sivakdmaran)
Plase Hinbsrabad Direcior
Date: May 23,2019 DIMN: ON2E4320
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Aurozymes Limited

CINIU423I TG0 13PLCIRI 383

Cash Flow Statement for the year ended March 31, 2019

{All amiants ase in [ndian Rupees i Lakhs except share data and unbess athorwise stated)

Year ended Year ended
March 31, 2009 Muarch 31, 2008

1 CASH FLOW FROM OFERATING ACTIVITIES

Wt Frofin before iax (0.49) (0533
Adfurimenis to recancile profit before tax fo mel canh fTows

Deepreciation and amortisatan = =
Opernting Prafit before Working Capital Changes (0.49) (0.51)
Mavenarnly (n workisag comial
Increase in other curnentinon cusrvent asseis a 177
Incteaseddecrease) tn trade payables {4.23) [612)
Increasef decrease) in other current Rabilities & other firencial Habilities 47.02 26,72
Cash Generated from Operations 413 3h.R4
Drirect taxes padd {net of refunds) * ¥
Mot Cash flow from Operating Activities {A) 41,30 2084

1 CASH FLOW USED IN INVESTING ACTIVITIES
Purchase of fixed assets, including capital work-in-progress, copaial advances and payables

for caprital poods [T7.49) {243.78)
Met Cash flow weed in Investing Activities B} (T7.4%) (243.76)
1 CASH FLOW USED IN FINANCING ACTIVITIES
Procoeds from shon term bamowings (net) 20.00 230,00
Irterest paid 14.72 .
Net Cush Mow from/{used in) Finsncing Activities i) M 230,00
Mot Increase in Cash and Cash Equivalenis (AR (0.4} B.08
Cash amd Cazh Equivalents at the beginndag of the year 237 129
Cash and Cash Equivalents af ibe end of the year{refer note 4) 8.5 437
Corporate information & Summary of sognificant accounting policis 1
The accompanying votes oo an integral part of the financaal statemserds,
As per cur repart of even date.

For and on behalf of the Board of Directors of
Aurorymes Limited

B s o
(K. M HRedidy)
Digector

DIN: BI2E4195

% Lo idian

Membership Mo, 226495 M. ram)
Mace: Hyderabad Digechor
[rate: May I3, 2009 DIM: DE3R4320
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Aurozymes Limited

CIN:U242521TG2013PLO0S 13RI

Staterment of Changes s Equity for the year ended Mareh 31, 2019

{All amounts are in Indian Rupees in Lakhs except share data and unless atherwise stated)

{a) Equity Skare caplial MNumber of Shares Amaunt Bx
Equity shares of Be. 10 each issued, sabsribed and fully paid
As ot April 01, 2017 50,000 5.00
Izsued during the year . .
Axat April 01, 2008 S0,000 5.00
Issoed during the year . .
Ax uf Muarch 31, 2019 0,000 5.00
() Orher equiry
Reserves apd surplus
Particalars Total equity
Retained earnimpgs
At April 1, 2017 {5.06) (5.06)]
Prodit for the year (.53} {0.55)
A ar April 01, 2008 {8.60) [8.640)
I"rofit for the year {049 {049}
Ax at March 31, 2019 {9, 08) (9,08}
i information & S of shpificant accousting polieies (Note 1)
The aceomparing neotes arc an integral part of the financial statements.
As per our repodd of even dade.
Far G, FAVAN KUMAR & ASSOCIATES Far and on bekalf of the Board of Directors el
Firm Registration Mumber:- 0153435 Aurorymes Limiled
Chartered Accountants -

\ et
i "1 K, Nity 4
E%«“_( ; el || Darecior
1 | M 01284095

of )
(G, Pavan Kumar Reddy) L[ / rv-Mrandd
Prepractar e
Membership No. 229495 (M. Sivakumaram)
Place: Hyderabad irector
[hace: May 23, 2019 DN 01284320
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Aurozymes Limited

CINU242 TGO FLOCI I3RS

Motes to Financlal Statements for the year ended March 31, 2019

(Al amotents are in Indian Rupoes in Lakhe cxcept share data and wniess otherwise stated)

1A, Carporaie information

Aurcaymes Limited (the company] is = lmited company domicibed m India and incorporated under provisions of the Companies Act, 1956, The
coanpany is engaged in the husiness of rescarching, recsiving, manufactoring. processing, producing. sccuning, distributing. marketing. selling.
releasing, commissioning, purchasing, lleeming, importing. dealing, trading. using & exporting all typed of enmymes, biocatalysts, hio based
products & products utilizing, biocatalytic steps ncluding biotech, pharmaccutical, notraceutical, cotmosmeccatical and agro chemical ingredients,
intermediaries and finished products end other preparations of any natare and kin whatsoever into the chemical and allied industrics. The Campany
|2 & subsidiary of Awrobindo Pharma Limdbed, headquanered s Hyderabad, India, manufsctisres goneric pharmacouticals and sctive pharmaceuticals
ingredients.

These financial slatements were suthorisad far Bsue i I with the resalution of the dinectors on May 13, 2009,

1B, Statement of significant accounting policies
#. Basks of preparation
(i} Statement af Compliance
The Financial Statements comprising Balance sheet, Statemsent of Profic and Loss, Statement of Changes in Equity, Cash {low Siatements
together with notes. for the year ended Masch 31, 2019 of the Company have boon prepasad in all material aspects i secordance with Indian
Accounting Standards {Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 end Companies {Indian Accousting
Srandands) Amendment Rules, 2006 with effect froe 152 April 2006 end other relevam provisions of the A,

(i1} Basls of messurement

These financial statementi have been prepased on a historical cost badis, exeopt for defined berefit asset which is measured at fair value
through Other Comprehensive Income a5 ot the end of each reporting period. The defined benefit asset is recognised s the et intal of the
plan assets, plus umrecognized past sorvice cost and unsecognizad actusrial losses, less unrooognized sctuarial gaing and the present value of
the defined benefit oblzgation as explained i the scoounting policies.

(Hii} Functiomal and Presentation Currency

Tvemas mncloded in firsncial statemenis of the Company are measared using the currency of the primeny ccenomic envirorment in which the
Company operates (“the fanctional curtency™). Indian rupec is the functional and preseniation currency of the Comgpany. The financial
sinberments are presented in INR and all valses are mowsnded o ibe nearest lakhs, except when otherwise indicated.

{iv) Historical cost eonvention

The financial stelements have been prepared on & kistorical cout basis, excepl for the fallowing:

+ certain financial ssscey and Hallities {including derfvative instruments) is measured at fair value; and

+ defired benefit plans = plan assets measured st fair valoe;

v Use of estimates and judgements

The peeparation of the standalone financial stsements i confarmity with Ind AS roquires management o make estimates, judgements and
assumptions. These estimates, judgoments and assumpiions affect the spplication of accounting policies and the reported amounts of assets
and liabilitees, the disclosures of contingent assets and lishilities ot the date of the financial statements and reported amounts of revesues and
expenses during the period. Accounting estimates. could change from period 1o period. Actual results eould differ fromm those eatimated
Appropriste chamges in estimaics are made & managemend becomes aware of changes in circamstances surrounding the sstimates. Changes in
estimates are reflecied in the finencial statements in the period in which changes are made end, if material, their effects ere disclosed in the
notes to the standalone financial staternents.

Judgements

Infoemation about judgements made in applying scoounting policizs thas have the most significan effects on the amouns recognised in the
standalone financia! satemesis is included in the following notes:

- Mate | B () Lseflal lives of property, plant and oquipment

= Mote | B {g): Provision for income taxes and evaluation of recoverability of deferred tax assets.

= Mote | B {k) : Fnancin! instrumenis

Asziemptions and extimarien urcerialnries

The key assumptions conceming the fiture and otber key sources of estimation uncestainty at the reporting date, that have a signifieant risk of
caising o materisl adjustment o the carrying amounts of assety and Haldlatics within the next fnenctal year, are described below. The
Company based itz stsumptions and cstimatcs on pamamectors available when the standalone finsncial ststements were preparcd. Existing
circumstances snd assumptions about fistune developments, however, may change due 1o market changes or circumstances arising that ane
heyand the, Company, Such changes are reflected in the asumpiions when they socar
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(AN amouniz are i Indian Rupecs in Lakhd except shane data and unless othorwise staied)

Falr value mearurement af firancial instruments

When the feir values of financiel sssets and financial Habilites recorded in the balance sheet cannot be measuned based on quoted prices in
active maskets, their fair value s meanered using valustion techniques inclisding the DCF model, The inputs o these models are faken from
observmble markets where possible, but where this is not feanble, 8 degree of judpement is required in establishing fair values. Judgementz
include consdderations of Inputs much as Heguidiny risk, crodit sk and volasiliny. Changes in assumptions abowt these fictors could affect the
reporicd Fuir valse of financial instruments.

Depreciarion on property, plant and equipimes

Diepecciation on property, plant and oquipment is caloalated on a straight-line basis besed on the useful Hves estimated by the management.
Considering the applicability of Schedule I1 of Companies Act, 2013, the management has recstimated useful lives and residunl values of &l
its peaperty, plamt and equipment. The manspement believes that wseful lives currently used feirly reflect it entimate of (he useful livea and
rexidual valuss of property, plant and equipment, though fheto in corain cases are differont From Hves preseribed indar Schedule [ ol the
Companies Act, 2003

Fmpoatirvei eaid oof ovni=fiman cial axvets

Impairment exists when the camying value of an asset or cash generating unit exceeds its recoverable amount, which is the kigher of its fair
value less coste of dispesal and its value in wse. The fakr valoe loss costs of disposal caleulation i based on available data from binding sales
transaciions, comducied ot arm’s bength, for similar assets or observable market prices leix incremental costs for disposing of the aset The
value in use calculation is based on & DCF model.

Taxes
In the absence of reasonsble certainty of future profits to meet the deferred tay, ssset, company has pod recognised the net deferred tax asser
arising on account of carricd forwand losses.

Trerarpible axrers under development

The Company capitalises acquired insangible atse under development for & project tn accordance with the sceounting policy. In determaning
the amoants to be capitalised, management makes assumptions regarding the expected future cash generation of the project, discount rates to
be applied and the expected period of benefits The innovative nanere of the product gives riss (o some uncertainty & to

whether the final spproval for the products will be obiained.

Recagnition and measurement of sther provisions:

The recogrition and meassrcment of other provisions is based on the assessment of the probsbility of an catflow of resowrces, amd on past
experience and circumstances known ot the closing date. The ectual outflow of resources &t o future date may therefore, vary from the amount
included in other provisioas.

le. Current versus nen-corren| clsssification

The Compary presents sssets and labilities in the halance sheet based on current! non-carrent clessification. An asset is trested a5 carrent
when it i

- Eapected 1o be realised or mntended 1o be sold or consmed th nomial operating cycle

= Held primarily for the parpose of trading

- Expected 1o be realised within raelve manths afier the reporting period, or

= Cash or cash equivalent unless restricted from belng cxchanged or used 1o setibe a labilioy for af leas! twelve months after the reparting
period
All other wisets are classified as pon-cusrent.
A linbility is current whien:

= 1t 1% expected o be sefiled in normal operating cycle

= I hedd promanly for the purpase of mading

= Ttis due to be satlcd within twelve montha after the reporting period, o

= There is o umconditiona] rght e defer the setlement of the Hability fof st least taelve months after the reparting period
The Company classifics all other lisbilities & pon-curreni.

Dieferred tax pasets and lighilities are clussified as non-current assets and liabilitics,

The operating cycle is the ikme between (ke acquisition of assers for processing and e relisation in cesh aml sl equivalons. The
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c. Foreign exchange transactions
The firencial statements are presented in Indian rupoes, which {3 the functional curmency of the Company and the currency of the primary
econamic environment in which she Compary operntes.

Initial recognition: Forcign cumoncy transsctions. are recorded in the functiomal currency, by applying to the foreign cumency smount the
exnchange rate between the functional currency and forsign currency ot the date of the transaction,

Clanversion : Foreign currency monetary jtems are reported af year-end rates. "Non-monetary {tems that are messured in terms of historical cost
in o foreign currency are iransleted using the exchange raies ai the dates of the initial ranssctions. Mon-monctary ems measarod 2t fair value
i a foveign currency are translated using the exchange rates o the date when the fnir valise is determined. The gain or |oas anising op
translation of non-monetary items measured ot frir value is trested in line with the recognition of the gain or Joss on the change in fair value of
the item (iLe., iranslation differences on Hems whose fair valee pain or loss is reeoprised in O o profit of loss are aleo recognised in OC] or
prrodit oF loss, respectively),

Exchange differences - Exchange differences srising on the seitlement of monetary itema. or on reposting monctary Hems of Company &l raes
different from those w which they were initially recosded during the yoar, or reporied fn previous finandial sstercnts, sre recognised as
Ineeme o & cxpenscs in the year in which they artse.

Effective Apeil |, 2018 the company has sdopled Appendiz B to Ind AS 21- Foreign Cumency Tramsactions and Advance Consideration
which clarifies the date of manssction for |be purpose of determining the exchange mte o ose on initial recognition of the relaicd asset,
experse of income ‘when an entsty has received or paid sdvence consideration i a foreigh cusrency. The effect an scoound of sdoption of this
pmenddment was nsignificans.

d. Fuir velue messurement
The Company mneasures financial instrumenia, such a1, derivatives at fair valoe ot sach balsnce sheet date,
Faar value is the price that would be neccived 1o sell an asset or paid to tranafer o lability in an orderly ranection betwoen market panicipants
ut the messurement date. The fair value messurement i3 based on the peesumplion that (6 trahssstion o sell the asset or tranafor the hability
takes place cither:
- In the principal market for the atset or liabality, or
= In the shsence of 8 principsl market, in the most sdvamagesis markes! (or the asset of labiling.
The principal or the mos advarstageous market mas be accesaible by the Company.
The fair value of an esset or o lishility is messured using the sssumprtions thet market panicipants would wse when pricing the asset or Hability,
essuming that maarket pastickpasis act in thelr econammic best benert
A fair value measuroment of 8 non-financial saset fakes indo account @ market participant’s ability to generate econpmic bensfits by using the
asset in s highest and best use or by selling it to another market participant that would use the ssset in its kighest and best use.

All axsets and lishilities for which fair valee is measuned or disclosed in the financial stsemenis aro catogoniscd within the fair value
hierarchy, described as follovs, basod o (he lowest level inpul that is significant to the fair valise metsurement &4 a whale

- Laveed | — Quoted {(unadjusted) market prices in active markets for idertical assets or labilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
ohpervable

- Level 3 — Yaluatton techniques for which the bowest level input that is signaficant to the fair value measurement s unobservahle

For ngsets end liabilithes that are recognised in ihe financial statements on & recurring basis, the Company determines whethor transfers have
occurred between levels in ihe hierarchy by ne-assessing categorisation (based on the lowest bovel input that is significant 1o the fair value
measurement &5 a whole) a1 the end of cach reporting perind.

For the purpose of fair value disclosures, the Company has defermined classes of assets and lishilitics on the basis of the nature, charsctenistics
und risks of the asset or liahility and the level of the fair value hienrchy & explained above.

&, Property, plant snd equipment
Frechold land and buildings (property) held for use in the production or supply of goods or servicss, or administrative purposes ore stefed at
cnst less accumulated depreciation ard scowmulated impairmsent. Freebold land is not deprecinied,

Capital work in progress, plant and equipment is stated a2 cost, net of sccumulated deprecistion and sccumulsted impairment losses, if sy,

Such cost includes the cost of replacing part of the plamt and equipment end borrowing costs Tor long-term comstruction projects if the

recognition criteria are mel. When significant paris of plani snd equipment are requined io be replaced ai intervals, the Company deprociaie

them separstely based on ihelr speeific usefs] Hves, Likewise, when a major inspectoon 18 porformed, its cost i recognisad n the carmying.

mmount of the plani amd equipment m 8 replacement iff the rocognition criterin ore satisfied Al ofher repair and mzintenance costs are

rocognised loss ad incurred. The presend value of the expected cosi for the decommyissioning of an assct afier its wse is included in
' ] if the recogrition criteria for s provision are met.
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The Company, based on technical assessment andd mansgement estimate, depreciates certain items of sbove mentioned group of mssets aver
estimated wseful lives which are different from the useful life prescribed in Schedule 1 o the Companbes Act, 2013, The mansgement belicves
thist these estimated wsefisl lives are rexlistic and reflost falr approaimation of the period aver which the asscts aro Hikely fo be used. The
Caompany has estimated the following useful lives to provide depreciation on its fixed ssets.

Usefal life as

Useful life us piated
Nature of the nsieis estimated by the Im the Companies
"""’“!n T Act, 2013 (in years)
PMand anal achinery 5- 30 3-40
Farmnitare and fittings 1] 11
Dffice equipment 5 5

Diepreciation s provided an the straight-line method, based on the useful life of the assets as extimated by the Management,

An ftem of property, plant and equipment and any significant pat initially recognised b derecognised uppa disposs] or when no fature
economic benefits are expected from ite use or disposal. Any gain of loss asising on derecognition of tho assed (calculatod as ibe difference
betwesn the net disposal proceeds and the carrying amount of the asse) it inclieded in the income siaternent when the esset is derecognised,

“Thie resbidiaal values, wicful lives and methods of depreciation of property, plant and equipmeni are reviewed at cach financial periodiyear end
and adpusted prospectively, if appropriate,

. Intangibles
Irtangibie niscts sequined separaicly are measured on mitial recognition af cost,

The usefil lives of imtangible ssscts are assesacd as cither finkte or ndefinite.

Intangible axsets with finfte lives are amostised over the weef] economie life and ssctaed for Empalrment whenever thore @5 an indication that
the imangibie asset may be impaired, The amortisstion period and the amortisation method for an intangible ssset with & finie uselul life arc
reviewed at Jesst o the end of each reporting period. Changes n the expectod usefial 1ife or the expected pattorn of consumption of fishare
econcamde benelita embodiad in the aisst are condlderad w modify the amortisstion peniod or method, ss approprinte, end are trested as
changes in scoounting extimates. The amontisalion expense on intangibie #ssets with finitz lives i recognised in the stalement of profit snd
loss unless such expenditure forms part of carrying value of another asset.

Intangible asseis with indefiniie useful lives are not amortised, but are tested for impairment ennually, either individually or at the cash-
generating wnil level. The assessment of ndefinite life is reviewed anmully to determine whether the indefinite life continses io be
supportable, I not, the change in uscful life from indefinite to finile is made on & prospective basi.

Cning o losses arising from derecognition of an intangible asset arc mosured as the difference between the pet disposal procesds and the
carrying amount of the asset and are recognised in the statement of profit or lois when the ssset b derecognised.

Resesrch and developament costs:

Rescarch costs are expensed a8 incurred. Development expenditures om an ndividual project e recogrised as an intngible mset when the
Company can demonsirate:

- The technical feasibility of complating the intangible asset 5o that the nxsct will be availuble for use or sabe

= lts ntention to complete snd s sbility snd intention to use or sel| the ssset

= How e st will jgeseruie fubure soonomdy benellis

- Thee availability of resouress bo complete the aset

- The abality o measare reliably the expenditure during development

Following initial recogrition of the development expenditure os o osset, the aset 5 camicd af cost less ony socumulated amontisation snd
accumulated impaimment bosses. Amortisstion of the asset beging when development s complete and the asset is available for use. It is
amortised ower the period of expected future benefit. Amonisstion exponse B recognised in the sttement of profit and boss unless such
expendire forms part of camying value of anather asset.

During the period of development, the asset is tested for impairment annually.
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g Taues

Income tax expense comprises of corrent and deferred tax. Currend income tax asscts and Habilitics is messred o the amount expected 1o be
recorvered from or paid to the tx authoritnes in aecordance with the Indian lncome Tax Act, 1961, Comeit neome tax relating to Hems
recognised outsids prafil ar ot |8 recognised cutside profit or |oss (cithor in other comprehensive moome or in equity), Carrens tax itemss e
recognised in comelation 1o the underiying transaction either in OCH or directly in equity. Management periodically cvaluates positions taken
in the tax returns with respect to situstioes @nowhich applicable s repulations sre subject 1o interpretation and edtablishes provigion whoe
appeopriste.

Deferred tax i provided using the liability method an temporary differences between the tax bases of sescts and lishilitics snd their carying
amounts for fmancial reporting purposes ot the reporting date, Deferred e liabilivies are recopnised for all taxable temparary differences.

Dielerred tax asects ane recoghised for all dedictible temporary differences, the carry forvarnd of unised tax credits and any unosed tax losses
Deferred tax aseets are recogrised to the extent thet it is probable that axabie profit will be available agains which the deduetible temporary
wilTerences, and thie cerry Forwand ol unusol e credsis and enesed ax (osses can be uilined.

The carmying amoant of deferred tax assets i3 revicwed @ cach reporting date and ceduced 1o the extent that it is no Jonger probable that
sufficient taxable profit will be available to silow all or part of the deforred tax st to be atilised, Unrecognised deferred mx pisets sre re-
nssessed ol each reporting date and are recognised to the extest that it has become probable that fufuse eaxable prafits will allow the deferred
Dielerred tan assets and lhabilitbes are measured ot the tax mtes that are expected 1o apply in the period'yesr when the asset is realised or the
Hability is scoitled, based on tax rates and tax lows that have been enscted or subsiangively enacted ot the reporting date. Deferned tax relating io
Mems recognised owiside profit or loas is recoprised catside peofit or loss (sither in other comprebensive Income of ih oquaty), Deferred tax
lemns are recognised in correlation 1o the underlying transaction cither in OCT or directhy in equity.

Deeferred tax sssets and deferred tax |iabilitses are offset if o begally enforceabls sight exists 1o set off current s afsets agalnel currenl flax
linbilities and the deferred taxes relate 1o the saeme taxation suthodty,

Tuxes paid oo aoquisition of assets or on incorring expenses which are not subsequently recoverahle
Expenses and azsets are recogrised pet of the aencunt of sxles’ valse sdded waes paid, except
= When the tax incarred on 8 purchase of stscts or services is pot recoversble from the taxation authority, in which case, the tax paid is
recognised as part of the cost of acquisition of the assct or as part of the expense item, as applicable
= When reccivables and payables are stated with the emouri of tax included
The net amount of tax recoverable from, or payable 15, the taxation suthority & included &g part of receivables oo paysbies in the balanee
sheet.

h. Earnings Per Share
Basic earnings per share is calculaled by dividing the et profit for the year aitributable to equity sharchobders by the weightod average
number of equity shares putstanding during the year, The weighied average pumber of shares outstanding during the year s adjusted for
events such &5 borus sue that have changed the mumber of shares outstanding, without a corresponding change in resoarces.
For the purpose of caleulsing diluted csmings per share, the net peofit for the year atirthaiable o equity shercholdars and the weighted
averape number of equity shares cutstanding during the year are adjusted for ihe cffects of all dilistive potential equity shares.

I. Provisians

Provisions are recognised when the Company has a present obligation (legal or constructive) as o resull of 8 pas? event, it is probable thet an
outflow of rescurces embodying economic benefits will be required to setile the obligation and & relisble estimate can be mads of the ameotint
of the obligation. When the Company expects some o all of a provision to be reimbursed, for example, wnder an insurance contract, the
reimbersement is recognised 63 4 separale azsel, bt oaly when the resmbisrsement is virtually cotain. The expense relating to & provision is
presented in the statement of profit and boss not of any resmbnrserent.

If the effect of the time value of money is material, provisions are discounted wsing s cument pre-tax rale thal reflects, when appropaate, the
risks specific o ke labdlity, When discousiting iv esed, the increase in the provision due to the pauage of itme [ recognized as o Bnamoo cost.
Contingenl assets are disclosed i the Financial Satements by way of notes 1o sccounts enby in case of inflow of economic benefits is

probable.

Contingent Habilitics is disclosed in the Financial Statements by way of notes to occoants for possible obligaiions which will be confirmed
only by Future events not wholly within the coatrols of the company or present obligations srising from past events where it i oot probable
will b reguuired s seiibe the obiigsibon o iclabibe cstimabe of e amuants of the obligation cannol be made,
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J- Cash and cash equivalbenis
Cash and cash equivalent in the balance sheet comprise cash o1 banks and on hand snd short-derm deposits with an original muturity of three
il or besx, which are subpest o an eignificent sk of chenges in valse
Far the puspose of the statement of cash fows, cath and cash cquivalents consist of cash and short-tem deposits, a5 defined above, et of
outstanding bank ovendafts as they are considened an integral part of the Company's cush management

k. Finamcial insiruments
A Fimancis] instrument is any contract (het gives rise 10 & finansial asset of one entity and & financis] liskality of equity isstrument of sncther
entity.

Finaneial et

Initial recognition and measurement

All financial asscts arc recognised initially at fasr value ples, in the case of financial sssets ned recended ot fadr value through prodfit or loss,
rransaction coste that are aniribuiable 1o the scquisition of the financial asset. Parchates or sales of financial asscts thal roquire delivery af
nfsets within a time frame established by regulation or corvention in the market place [reguler way trades) are recognised on the tade date,
i.e, the date ihat the Company commits io purchase or sell the asset.

Subsequent measurement

For purpases of subsequent messurement, 8 “deb instrument” |s measured 31 the amontised cost i both the following conditions are met

) The asset is held within o business maoded whose ohiective i io hold assets for collecting contractual cash flows, and

b)) Contractial e of the asse give mse an specified dates to cash Mows that ene solely payments of prencipal and interest {SPPI) on the
principal amount cutstanding.

This categary is the most relevant to the Company. After initial measuremsent, such financial sssets are subsequently measared af amortised
eost awng the effective interest pate (EIR) methisd. Amoetisod cost i caleulmed by taking tnta sccount any discount oF premidm on sogidsition
and foos or costs that are an intcgral part of the EIR. The EIR amartisation is incloded in finance income in the prafit or bnss, The losses
arising from impairment are recognised i the profit or loss. This category generally applies to trade end other reccivables,

Derecognitian

A financial ssset {or, where applicable, & part of & financial asset or part of a group of dimilar finsncial azsels) is primanly dersodgnied (Le
remieveed from the Company's balanoe sheet) when:

n) the rights to receive cash {lows from the ssset have expired, or

I} the Corspary haa transfered ie rights t rooeive cash flows fram tho asset, snd (1) the Company has ransferad substantially all the ks
arsd rewards of the asset, or (i) the Company has neither transfirred nor retained substantially all the risks and rewands of the exset, bat has
transfiomed contiel of the asset.

Financial Habilities

Initial recognition and measurement

Financial liabilities sne clessified, st initial recognition, a2 financial fishilities st fuir valee through profit or bosy, loans and borrowings,
paynbles, or as derivatives designated a8 hedging instruments in an effective hedge, s sppropriate. All fenaneial Habilities are reeognised
Imitially nt fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction sosts.

The Company’s financial labilites nclude frade and other payables, boans and borrowings including bank overdrafis, financial guaranice
contracts and derivative financial instruments,

Subsequent measurement
The messurement of financial liabilities depends an thelr classification, as deseribed belows

Financial linbilities at falr valoe through profit or leas

Financial Habilities of fadr value through profit o boas nelude finamclal liabilities designated upon Inisial recogrition as & fafr value through
profin or boss.

Financial Habillties designated wpon initial recogrition s fair value through profit or loss sre designated ps soch ot the initial date of
mecognitive, aml only if ihe criseria in Ind AS 109 are satisfied. For lishilites designated as FVTPL, fair valee gaing! losses anribuable o
chonges im own credit sk are recognized in OCL These grins' loss are not subsequently tramferred to P&L Howeves, the Company may
mfwﬂumlulw;ﬂnﬂmmw All other ehanges in fair vialos of such labiliy are recoghised i the statement of profit ar

Aty o upt desipnated any financial iisbility as at fair value through profit and joss.
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Laans mmd borrawings

This is the category mast redevant to the Company, Afler initisl necognition, interest-bearing loans snd borrowin gs are subsequently measared
at amortised cost using the EIR method. Gairs and losses are recopnised in profit or loss when the labilibes are derecopnised as well as
throcgh the EIR amomisation process

Amortised cost is calculated by taking into sccount any discount oo premium on scquisition and fees or costs thet are an integral pant of the
EIR. The EIR amartisstion is included as finance costs in the stwlemend of profit ard loss,

Financial gusrantee contracls

Financial gusrantes contracts issued by the Company are those contrscts thit require 3 paymest 10 be made 1o reimburse the halder for a boss it
Ineurs because the specified debor fails to make a paymont when due in accordance with the terma of o debt instrument. Finencial gussanpes
contracts are recognised initially &5 a liability at fair value, adjusied for trensction cosis that are directly utirfbutable to the isuance of the
guarantes. Subsequently, the lishility is messured o1 the highar of the amoumt of loss allowsnes determined s per impalrment roquirements of
Ireid AS 109 2nd the ameun reoopnised less cusnelative smanisation.

Derecapnition

A financial hability is devecognised when the obligation under the lishility is discharped or cancellad or expires. When & existing financial
Hakility is replaced by another from the same lender on substamifally different serms, or the torms of en existing lhability ore sibstantially
modified, such an exchange or modification is treaiod s the derecogmition of the original linbility and the recognition of a new lishility, The
difference n the respective carmying amounts is recognised in the statement of prodit o loss.

Reclagsification af fineneial azvets

The Company detormmnes classification of financial sssets and liabilites on initinl recognition. Afier initial recognition, no reclassificetion iz
made for financial assets which sre equity instruments and finamcial linbilities. Fer frsncial asses which are debd nstrsiments, a
reclusification is made only if there ks o change in the besiness model for managing those asscts. If the Company reclissifics Anancial assets,
it npplies the reclassification prospectively from the reclassification date which &s the first day of the immediately next reporting period
following the change in business model, The Company does not restaie any previously recognised gains, losses (including impaimment gains or

lopses) or mterest.
The fallawing table shows various reclassification and how they are sccoumbed for
Original classification Revised Accounting trestment
elassification
Amartised oo F¥TPL Fair value is measared at reclassification date. Difference between previous smortized
cost amd fair valee is recognised in P&L
FVTPL Amortised Cost Fair value af reclessification date becomes its new gross carrying ampanl EIR is
caleulaied hased on the new gross carrying amount.
Aumartised cost FVTOCT Fair value is mesnsred af reclassification date. Difference betweoen previous amontised
cowt and fair value 8 recogrised in OCL. Mo change in EIR dist 1o reclassification.
FVTOC Amortized copt Fair value ai reclassification date becomes s now amonbsed cost carrying amount.
Howewer, cumulative gain or loss in O] i adjusted against fair value, Consequently,
the mset is measured as if it had alumys been measured =t smortised cost.
FVTPL FYToC Fair value a1 reclassification date becomes s mew camying amount, Mo other
sdjustment is required.
FYTOC! FYTPL Assets continue tn be mensored of fair waloe, Cumolative gain or s proviously

meogaized in OC i reclassifiod 1o PEL ot the reclassification date.

Financial assets and financial lisbilifies are offset and the net smaunt is reported in the halance sheat i1 there is & currently anforosble legal
righs to offses the recognised smounts and there i an intention 1o settle on a net bassis, to realise the cesets and setibe the labilites
sinultamoously. .

. Beceni accouniing pronouncemenis

fud AS T10 Leaves:

Linder modified retrospective approach, the lessee recosds the lease linbdlity oz ihe present value of the remsadning lease paymenins, discoantod
#1 the increments] borrowing rate shd the right of use asset cither as:

- li= earrying amoust a3 i ihe s2andand had boen applied mince the commencoment date, but discounted at fessee's incremental bormowing e
wt i dbake of [nitlad spplication or

= An amourd equal to the lease lishility, adjusted by the smaunt of sy prepaid or socried lesse payments eelated 1o that lesse recopnlasd
under Ind A5 1T apenediniely before the date of indtial npplication,

prolienits are available under both the methods.
'\---- of its asscasment of the provisions of this standand and considering the loase agroements entered Ento by the
C i the imtroduction of this sandard would not have a significant effect on its financinl sintements,
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Auroegymes Limited

CIN:U2423I TG00 3PLO09 1383

Motes 1o Financial Statements lor the year emded March 31, 2009

(A amounts are im Indisn Ropess in Lekhs except share dats and wnles otheraiss ststed)

Tnd A5 12 Appendix C, Uncerrainty over Iecome Tax Treanmenin:

O 30 March 2019, Minlstry of Corporate Affain has notified Ind AS 12 Appendix C, Uncertainty over Income Tas Trestments whick (s 10
e applied while performing the determinstion of txable profit (or loss), tax bases, wnused 1y bosses, anused tax credits and tax rates, when
there s uncertzinty over income tax irestmenis under Ind AS 12, Acconding o the appendia, companies need 10 determine the probakbility

of the relevent mx surthority accepiing each tax treatment, or groap of tax treatments, that the companies have used or plan to ose in iheir
income tan filing which has to be considered to compute the most likely amount or the expected value of the tex treatment when determining
taxable profit (tax loss), tax bases, uruscd inx losses, unused tax credits and lax ratcs.

The standard permits fwo poasible methods of tansiticon - §) Foll rerospective spproach - Usder this approsch, Appendin C will be apphed
retrospectively to exch prior reporting period presented in accordance with Ind AS ¥ - Accounting Policies, Changes in Accounting Estiniates
and Errars, withoud uxing hindsight and i) Retrospectively with comealative effect of initially applying Appendix © rocognized by adjuming
equity on imitial application, without adjesting comapartives.

The effecuve dae for sdoption of Ind AS 12 Appendix C is annual periods beginning on or after | April 2019, The Company will sdept the
standard on 1 April 2009 and has decided 10 sdjust the cumulative effect in equity on the daic of inltia spplicstion Le. | April 2019 without
The effect on adoption of Ind AS 12 Appendix € would be insignificant 1o the fimancial sisfements.
Anpendment o fnd AN 12 - Facwsre raxes:

On 30 March 2009, Ministry of Corporate Affairs issued amendments 1o the guidence in Ind AS 12, “Incomse Tanes”, in connection with
sccaunting for dividend distribution taxes,

The smendment clarifics that an entity shall recognise the income tax consequences of dividends in profit or loss, other comprehensive income
ar equity scconding 1o where the entity originally recognised those past transactions or events,

Effective date for applicstion of this amendment is annwal period beginning on or after | April 2009, The cffect of adoption of this szandard
wounld be inxignificant to the financial statementa.

Amvendment fo Ind A5 19 « Mlan amendment, Cortallment or Settlement:

On 30 March 2009, Minisry of Corporate Alfairs isued amendments to Ind AS 19, *Enployes Benefils’, in connection with sccounting for
plan amendments, curtallments amd settlemenls,

The smendments require an entity:

- to use updaied sssumptions to determine current service cost and net interest for the remainder of the period after » plan amendment,
curlailement of sottlebent; and

* o recognise in profit or loss a5 part of past service codt, oT @ gain oF oes of seilemient, any rodisction in 8 sarplua, even i that sarplis was
mod previpusly recognised beesuse of the impact of the asset ceiling.

Effective date for application of this amendment i annual period beginning on or afier Apnil |, 2009, The effect of adoption of this stendard
would be insignificant 1o the financial sisiements
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Aurozymes Limited
CINUZAIIT G20 APLOIS 1 3R
Motes to Financial Ststements for the year ended March 31, 2009

Total Tanglble Assets

1587

(A smants s im Inddisn Rupecs in Lakhs ixeept share dats and unbess otherwise stated)
2. Property, plant and equipment
Wehicles
At Coat
A April 1, 2007 1587
Additions e
Dhaletians i
As st Mareh 31,2018 1587
Additions .
Delethons a
Ax i March 31, 200% 15.87
Depreciation/amartisation
At April |, 2007 119
Charge for the year 434
Delesions .
As at March 31, 2018 14.53
Charge for ihe year 1.33
Dieletions ..
Asat March 31, 2019 1587
Net Block
A at March 31, 2018 1.33

1.33

As ar March 31, 2009 .

Capltal work-In-progress including pre-operating expenses Ra. 286,41 Lakhs {March 31, 2018

Fia. £67.58 Lakhs) {including expenditure during construction period) (Refer Note 14),
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Aurozymes Limited

CIN: U432 TGI0IPLCOTI 3RS

Notes to Financial Statemsents for the year ended March 31, 2019

{All amounts are in Indian Rupees in Lakhs excepe share dats and enless otherwise stated)

3. Non carrent other financial assets
{Unsecared, considered good unless stated ntherwise)

Trade deposits

Cansldered pood

Derubaful

Provigion for dosbtful deposi

4, Cash and cash equivalents and other hank balances
u) Driher bank balances

Margin money deposits

b) Cash and cash equivalents

Cash on hard
Balance with banks:
O currend acoomints

<} For the purpose of staternent of eash flows, cash and cash equivalents comprise of following:

Cash and cash equivalents as above
Less: Bonk overdrafi

5. Diher current azseds
(UVnsecured, consddered goud unbess sisted stherwie)

Aulvances recoverable in cash or kind
Drouhifal

. Equity share capital

a} Awthorised
S0.000 (March 31, 2008: 50,000 equity shares of Ra. 10 each

b} lssued, subseribed and fully paid-up shares
503,000 {March 31, 2018: 50,000 ) equity shares of Rs. 10 ench

c} Wecomeiliation of the equity shares capital oststanding at the epinning snd at the end
of the reparting year
As at April 91, 2017
Inereased{decrense] dusing the year
Az ol March 31, 20018
Increasei{deorease] during the year
As nt March 31, 2009

NCLT Convened Meeting - Unsecured Creditors

March 31, 1019 March 31, 20018
150 L0
180 180
.80 180

March 31, 2019 March 30, 1018

March 31,3019 March 31, 2008
.20 0.23
E.T0 9,14
B 92.37

Muarch 31, 3001%  March 31, 2018
LR 937
I.ﬂf 9.3';
Muarch 31, 301%  March 3i, 20E
0.l 023
) i
Muarch 31, 201%  Manch 31, 3018
S0 5.00
5.00 5.00
s.00 500
5.00 5.00
Equity Share
Nambers Value
0,000 5.00
50,000 5.00
£ i
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Aurozymes Limited

CIN:U24232TGI0IIPLOI 38N

Maotes to Financial Statements for the year ended March 31, 2019

{All amounts are in Indian Ropees in Lakhs exoept shane datn and unless ofhorwise sated)

o) Terme'rights attached to equity shares

The Company has enly one class of equity shanes having & par valoes of Ra.10 per share, Each holder of equity shares is entitbed o one »

In ihe event of liquidation of the Company, the bolders of squity shares will be entitled ia rocelve remalning sssets of the Company,
after distribution of all preferential amounts. However, no soch preferential amounts exist curremily, The distribotion will be in
propartion ta the number of equity shares held by the shareholders.

@) Shares held by holding company
A at March 31, 2018

Numbers % hobding

Aurobindo Pharmas Limited,the holding company 50,000 1060, D%
Axaf March 31, 2019

SNumbers S Hd-l-ll

Aurobindo Pharma Limaied, the balding company 50,000 1 0ek O

1) Details of shareholders holding more than $% equity shares n the Company

As nt March 31, 2008

T Numbers v boiding
Aurohinda Pharma Limited the holding company S00000 1040, 0094
As st March 31, 2019
Numbers & holding
Aurobindo Phamma Limited,the holding company 50,000 1060, DHF

As per reeonds. of ihe Company, mcluding its register of shareholdervimembers and other declanutions received froen shareholders
regarding beneficial inferest, the above sharcholding represents both legal snd bencficial owncrshbips of shares.

7. Ouher equity
March 31, 201%  March 31, 2018
Met surplus in the statement of profit and loss 9.08) {B.60)
ﬂf—l _"_ ok
iB.08) (.64
8. Borrowings
b} Current borrowings
March 31,2008 March 31, 2018
Uther loans
Sht term b from Adirnbingdd Phanma Limited (The hobding company) H0.00 T
RI.00 o000
Amoun disclosed uender ihe bead "Other currend Habilithes™ - o
BE0.00 TR
#1000 00
1000 7500
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Anrozymes Limited

CIN:AUZ42IT G201 APLO09I MRS

Motes to Financinl Siatements for the year ended March 31, 2019

{All amourts are in Indisn Rupees in Lakhs exeopt share data and unless otherwise stated)

i) Losan from Aurobinds Pherma Lid is taken for 8 period of theee years, repayable on demand and carries rate of interest @ 9.50% PA
paysbic at quanerky rests. The overdue intenest amount as om March 31, 2009 is Rs 13337 Lakhs (March 31, 2018: R 65,72 Lakhs)

9, Trade payahles
March 31, 2019 March 31, 3018

= Total cutstending dees of micra enterpeincs and small cntarpriscs ” ¥
* Total outitanding dises af ereduiors ather than micro enierprises and small entorpriscs 0.10 4,33
i 4.53

a) Trade payabie are non mterest baring and normally sertled berween credit period of 30 1o 90 days
b) Refer note 19 for the Compasaics crodit rigk mansgement process

10 Curvent wiber financial linbilities (s amortised cost)
March 31, 2009 March 31, 2018

Interest socrued bat noi due on borrowings: 17006 1617
Interest secnied and due on barmowings: 13337 65.72
150,43 B89

11. Other lisbilities
March 3, 20019 March 31, 2018

Statutary lishilities 189 69
1LE9 B.69

12, Dhiher expenses March 31, 2009 March 31, 2018
Rates and fanes 000 03l
Postage, telegram and tebophanes - oz
Legal and professional charges [T [T
Remumeraticon to stefwiory auditors {refer note 14) LR L] LAY
Regiziration and filing charges 0.02 L
o 049 .53
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Aurorymes Limited

CINIUZ42 I TG HIPLOO91383

Mates to Financial Statements for the year ended March 31, 2019
(Al smounts ane in Indsan Rupees m Lakhn excepi share dats and urless otherwice stansd)

184

13 Earndag per cquity thare

Basic EFS amounts are calculsied by dividing the profis for the year anributable 16 squity helder by the weightad average number of Bquity shares

outsianding during the yesr.

Dikuted EPS smousts are caloulated by dividing the profit atinbutable to equity bolders by the weighted average number of Eiaity shares
outstarding dusing the vear plus the weighted average mumber of Equity shares that would be issued on conversion of all the dilutive potential

Exqusity shares into Equity shares.
‘The following reflects the incomes and share data wsed (s the basic and diluted EFS compatations
FParticulars March 31, 281% March 31, 2018
Profit after taxation considered for calculation of base: and dilussd eamings per share: (DL 10.53)
Mt Profin'{Loss) attribatabbe i oqusty shareholders for calculation of basic and diluted EPS {0y (053
Welghted averaps number of Equity Skares considered for caleulation of basic & dilussd EPS 50,0040 50040800
Esmnings pev share of face value INR, 100
- Basic & Diluted (ST 1.07h
14 Capital work-in-progress includes expenditure durlng comitruction period pending caplitalisation:
March 31, 2019 March 31, 2018
Ealamce brought forward E67 SR 61948
Add: Incurred dumng the year
Salaries, wapes and bosus 15 174,18
Travelling and conveysnce 1105 1.54
[nteress Th.14 6599
Bank Charges . a.m
Depreciation = 445
Misceilsnoous expenses - 210
TET] E&6T.5E
Less; Capétalisad o fined assess during the year E :
Less: Expenses tramsferred io Statement of Profil & Loss . A
Balance exrrbed forward 641 B67.5%
1% There are no does to Micrs, small and Mediem ues companle (o which the company owe outstanding more than 43 days.
16 Hemuneration to atatiibory auditer
Particulars March 31, 201% March 31, 2018
Ax Auditors
Staletory aisdit [N R
T other capaciny:
Othiers "
0an 0.0

17 Reluted party disclosures
Names of related parties and description of relationship

Mames Mature of relationahip
1 Aurobends Phasma Lid, ndia Halding compasy
T Mr, K Nifysnands Reddy Dvirector
3 Mr. M Madan Miohan Reddy Dhrecior
4 Mir. M_Stvakamaran Lhitecsar
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Aurozyvmes Limited

CIN:UZ4ZI2TEGI0 1 PLCO9 1383

Motes to Finanelal Statements Tor the year ended March 31, 2019

{All amounts are in [Bdisn Risposs in Lakhs excopt ahare dita and unless otherwise stabed)

Teansactions with relaled parties
u. Tramsactioms with bolding company
Parficulars Muarch M, 2019 March 31, 3013
Awrobindo Pharma Limited
Lnsecaned Loan recerved 10.08 230,00
Interest &m mnsooured loan Th.15 5579
Closing Balamces with Relaied parties
Parcilai ) Muarch 31, 2009 March 31, 2018
a, Holding company- Awrcbinds Pharma Limited
Balenee pavable (inchuding loan) W43 Eris 1
b. Fellaw subsidiary
Auro Peptides Limited
Balance payahle - 182
[Wtate:

1) Al transactions. with felated partics fic made o0 berms oquiavient to those that prevail in ar's length frameactions. Oubstanding balances fior
frade payable and other paysbles sre ensecured, interest free and settioment ocours i cash, The Compasy has not recceded any ispalmsesit of
balances relating to amounts owed by related panics doring the year endad March 30, 200%: Rs Mil (March 3, 2018: Bs, Nil), The
aisesament 18 undortaloen esch financis] year through evalusting the financial peaition of the felated party and the market in which the related
pasty operals.

L& Fair Yalwes

510w below, i 8 compirison by class of the carrying amsounts and feir vales of the Company®s financial instruments, otber than those with
cafrying amounts that are reasonabde approximations of Exir valwes:

Currylng value Falr value
March 31, 2018 March 31, X018 Mareh 31, 3019 March 31, 2014
Financial Assets

Trnde depomits a0 230 .50 LED
Cash and cash equavalents E90 e fL] 937
11.70 117 1170 [Pk

Fimamcial liabilities
Bomrowings 1000 TEHLO0 E10.00 THOL00
Trade paynbles LN 413 [ 433
Dither financial Hahilitics 150,43 .89 150,43 BLES
Pil,.53 #76.22 060.53 E75.22

The management assessed (ho cish and cash equivalents, trade receivables, tde paysbles, bank overdmfia and rdher curroni fabibities
apgron imate kel carryimg smeunty legely dus to the short-term maturities of these instraments.

Thi fair value of the financial assete mewl liabilities i incloded 8 e seruml @ which e instriumest could be exchanged in 8 current manssction
Ietuoen willimg parties, other than in a forced or lquidstion sale,

19 Financinl ritk management shjcctives and palicics

Thie Company's principal fimeseis) Habilitien compeise Barmowings, trade and other payable The main purpese of these firascial Habilitles & i
fimance the Company cperations. The Company's principal finencial axscts include wade deposits and cush end cuh equivalents derived directly
from ils operaiions. i
The e cxposad peimaniy o crodit rsk, biquidity risk and market risk (including currency risk, interest sate risk and other price risk),
impact e fadr value of it fisancinl insnuments. The Company's senior Masagemneont oversees fhe menagement of these risks.
pedictability of the financial environmest and secks 10 mitigate potential sdverse effects on the firancial performance

cles fiod e b o traide fnaecial instrements, iscluding derivative Gnancil striments, fof spocalative
paposes. G '
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Aurozymes Limited

CIN: U2 TGI0IPLCOI 38

Notes 1o Finanelal Statements for the year ended March 31, 2009

(ANl senounts ane in Indian Rupees in Lakhs excepi share datn pnd unbess otherase stased)

{a) Credit Rigk
Creadst rink i3 the risk thae commerparty will not meet s obligations wnder a financial instrument o customsss contract, leading 1© o financial
boss. Credit ek encompasses of both, the dinect sk of default and the risk of deterioration of orediiworthiness 2 well ax concemtration of
riaks, Credis risk is controllad by asalyring cradil limits and craditwonihiness of customsers on & contintous Basis to whom the crodit has been
prassied after chiaining necessury approvals for credit. Finarcial insiruments that are subject 1o concenirations af crodit mak principally consis
of trade recervables, imvestments, dermvative finencial instruments, cash and caal aquivalants, loars shd other financial sssets. Note of the
financial instruments of ik Company reselt in material concensrasion of credit sk

() Linuidity Risks
Ligmidily risk rcfers to-the rigk thet the Company cansol mest i financinl obligations. The gbjective of liquidity risk management i
maindain suffichent liquidity and onsiare thad funds are asailahle for use os per requiremesis. The Compuey marsges liquidity misk by
imaindzining adequals reserves, banking facilitics and resorve borrowing facibiies, by continoously mondtoming forecast and actual cash flows,
and by mutching the matusity peofiles of Anances] assets and Habilibes. The follwang are the cemaining contractsal maturites of financial

linkalitics st roportmy date
Oin o d = 13 months 11 5 yours > & vears Teaal

March 31, 2019

Borrowings R10.00 - = - 810,00
Tinde and other payahle - AL - " LR ]
other fime=cial lighilisies 13337 1706 - . 150,43
Total 4337 17,14 = = $60.53
March 31, 2018

Borrowings TR0 . s . THLO0
Trade and other payable i 413 . 3 41
other financial liabilitics 65,72 1617 - - BLES
Todal B55.71 0.50 = - 87622

{e) Market Risk:

The etmpairy had hol et slistal any coimmencial oparationd & of roporting dahe besce, there 15 oo market nsk

0 Capltal manngrment
For the purpose of the Group's capital managersent, capital ncludes issued equity capitel, share prensiven and all other equity reserves ansibucable
to the equity hobders, The prinsary chjectnes af the Gacups capital managemend is 1o maximise the shareholder vulse.

21 Segment reporting
The Company is engaged sol=ly in the business of manufociming of phamsccuticals. As such the company operates in a single butinets and
grographic segment and hence disclogure information 21 per the requirements of IND AS 108 'Operating Segmems’ fs not applicable.

As per our report af even date.

For G, PAVAN KUMAR & ASSOCIATES Far and on behalf of the Board of Drectors of
Firm Regasirntion Number:- 0153435 Aurozymes Limited
Chartered Accountamis ;
e il
(K. M ¥
Diarector
(G Pavan Kamar Reddy) * LAIP: I 2B RS
Propeictor
Memberahip No. Z19495
(M. Sivakumaran)
Place: Hytderabad Director
Dhate pay 13, 2019 DIN: 21284320
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Aurorymes Limited

CINUI R TG IPLCOR 3R]

Unaundited Balance sheet as i Jume 30, 2009

{All amoumsis arc in Indian Rupecs except shane data and inbess ofhervise statad)

Annexure - 13

Modes As ni Asal
June 30, 200% March 31, 2019
ASSETS
Non-current assels
Property, pland aed equipment I - -
Capital woek-in-progress i 965,509,215 H46,40,T40
Financhal asscts
Trade receivablen - =
Loans = -
hers 3 180,000 2 R, Bk
9,68,39,115 49,20, 746
Curren! nssets
Inveniories -
Financial asscts
Trade reccivables - -
Cash il cash equivalents 3 6,99, 1356 B 50 G
Losns - -
Oher financial assets - -
Other curmont asseis 4 23,142 11,142
721,318 9,012,786
TOTAL 0.75,61,553 §.55.11.532
EQUITY AND LIARILITIES
Equity
Euquity share capital 5 500,000 5,00,000
Chber equity ] 9,11,675) {9,08,301)
(4,10,675) {4,08,501)
Linbilitles
Mon-carrent Habilithes
Finanelal labilities
Eburas g 7 ph .
Diofesred tax lishilitics (net) - -
Current liabilitles
Financial liobilities
Borrowings Y 10,040,000 £,00,00,000
Trade payables E
= Totsl autstanding dues of micro enderpeises and small enferprises -
+ Total outstanding dues of creditors other than micma erterprises and
small enterprisce 12500 10,001
Other financial liahilities [ 1,67,60,243 ].5.0‘_‘1.&1 ]
Oiiber current [iabdlities I 1,91, 485 189,221
8,79,73,228 9.52.41,833
TOTAL 9,75,61.553 9.58.33,582
For amd oo behall of the Board of Directors of
Awroeymes Limlted
|~ S
(K. Niyanznids Recdy)
Direcior
DM: 01284095
ihil;zm“nl}
Place: Hyderabad Direciar
Date: July 31, 2015 DIN: 01284320

NCLT Convened Meeting - Unsecured Creditors

187



Aurozvmes Limited

CIN: U TG0 SMLCH0 | 353

Ungudited Statement af profit and low for the Perlod ended June 30, 2019
(Al ampunts ore in Indien Rupoes except share data snd umbess atherwsise stased |

Notes Perbod ended Year ended
June 30, 2019 March 31, 2009

Income
Revenue from operalions i
Cither [mcome -
Total revenise =
Eapamse
Cosl of mnlens|s consamed = -
Purchase of maded goods = -
Inerease fn work in progress and fintshed goods = =
Excise dhuty on sales - -
Employvee benefit expenses - .
Oiber expetses 11 1374 48,122
Doprecastion /amsortismgion - .
Finance cosis = cemmama
Total expenses 334 45,71l
Profii before tax 2.374) (45, 722)
Tan cxpense
Cusent lax - -
MAT credit . -
Dreferred fax chaege - i
Tolnl tax expense = 5
Prafit for the year {3,374} (8,722}

OTHER COMPREHENSIVE INCOME {DCT)
Orther eomprehenshve Income ta be reclasificd to pralit or loss in
wabequent periods: . =

Other comprehenalve Ingome net to be reclassiled (o profit or loss in
subsequent periods: -
“Tatal other comprehensive income for the year, net of tx -

Tetal comprebensive income for the year, ool of lax {1,374) [48,T22)
Earnings per equity share:

Rasic & Diluted sarmings per ahare (0.07) (107
Maminal value por chquity sharo 10,00 1000

For and om bebalfl of the Board of Director of
Anrazymes Limlied

hs .
K. Nityanania Reddy)
Diregtor
DiN: D1IR4195

!H,ﬂnhn::rm]

PFlace: Hyderabad Dimectos
Date: July 31, 3009 TN 0] 284320
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Aurogymes Limited
CINAIN TG IPLOI M
Unandived Cash Mow statement Tor the Perlod ended June 30, 2009

(Al amotnits e i Indisn Rupecs coxpt shire datn and ufiless otherwise saked)

Period ended Yenr endod
Jime 30, 2019 March 11, 2009

1 CASH FLOW FROM OPERATING ACTIVITIES
MNet Profit before 1an
Auljustmeniy fo Fecoacile prolil before e o el camk Jond

Deeprociation and amortisation

Interest expenso
Inbezest income
Divictend fecome
Oyperating Peafle before Warking Caphlal Changes
Movesmenty im warking capitat:
Decressed{increass) in trade recervables
Incresse m inveniorics
Ingtease in Juaes and advumces and other financial sssets
Tncresse in other clirrent/non curment sies
Incressed| decraise) 10 brade payahles
Incresse in provisaon for retirement benefits
Increasefdecrense) in other curment liabilities & other finamcinl Tiabilities
Cash Generated from Operatians
Direct taxes paid (net of refimds)
Het Cash Mow from Chperating Activities

I CASH FLOW USED IN INVESTING ACTIVITIES

(33740 148,722)

(3374 {48,722}

2.500 (4.23.077)

1728805 47,100,254

17.24,021 4729455

(A 1728021 A3 29 455

Purchase of fiwed swsets, including capdiial swork-tn-progress, caplial advances and payahbles

for capital gonds

Interess received

Dividerd reccived

et Cash Mow maed In Tnvesting Activities

¥ CASH FLOW USED IN FINANCING ACTIVITIES
Proceeds from shart term bammowings {net)
Irerest padd
Mol Casl Now Tromd{used in) Financlag Activiiies

Met Inerease In Cash and Cash Equivalents
Canh and Cash Eqaivalenis at the beginning of the Perisd

Cashi aivil Cank Equbvalents ot the end of the Periad

48479) ___(7749.309)

L] (19,18,479) (77.4%9,300)
20,000,000

: 1472 294

(€} - 34,72.294
{A+B+C) 1,90,458) (47, 556)
B.80.644 §.37.200

[XINTT & RO 64

For amd om behalf of the Boanrd of (drectors of
Aurorymes Limited

“-ru - —

(K. erjl:%: Heddy)
Directar

IDIN: DIZRA195

0 s
Sivakumaran)

Place: Hyderabad
Diate: July 31, 2009
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Aurozymes Limited

CIN:U2422 TG0 APLCH 58S

Unaudited Statement of ehanges In equity for the Perlod ended June 30, 20019
(ANl amiunts ame in Indian Bupees excepl share data and snless otherwise stated)

{a) Equity Share capital Number of Shares Amount Rs.
Equity shares of Ba. 10 vach isswed, subsribed snd Tully pald
As ot Apel 01, 2018 S0A000 5,000, 060
lesueid during the year . .
Az m Apeil 01, 2019 S0J000 500,00
Tszued durting ihe year - -
As at Jupe 30, 2019 50,000 5,00,000
{b) Dither equity
Particulars =L Total equilty
Retained carnings
At April 1, 2007 (B.5%.570) (8.59,57m
Frofit for the year (48,723 (48, T22)
As ot April 01, 2019 (08,5013 {908,301 )
Profit for the year {3.374) (3.374)
As at Jume 30, 2019 (11,673} ﬂ.ll.ﬂﬂ

For aid on belall of the Board of Direetars of

Avrorymes Limited

. —

(K. Mityanamils Reddy)

Directar
¥iMN: 01284195
[p0. Sivakusiaran)
Place: Hyderabad Diircctor
Date: July 31, 2019 I30M: D 2E4N20
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Aurorymes Limited
CIN: U421 TGI0 IPLOOSIIAN

Notes to Unaudited Financlal Statements for the Period ended June 30, 2009
(AR ameurds wre in indian Bupees except share dats end unless otherwiss stased)

L Property, plant and equipment

Vehicles Todal Tangible Assets
At April [, 2019 15,886,533 15,865,533
Additions - -
Debetivns . -
As at Jume 34, 20019 15,846,333 15.86,583
Depreclation/ amartiation
AL April 1, 2019 15,864,553 15,686,533
Charge for the year - %
Dielesions - -
As ot June 30, 2019 1586 511 15,856,513
Met Block
Ar Apil 1, 2005 - -
As ut June 30, 2019 - -

Capital work-in-progress incloding pre-operating exponscs R, 9,65,59, 235 (March 31, 2019

P, 946,40, Tab6) (including expenditure during consinuction pericd).
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Auvrozymes Limited

CIN:U4I3I TG0 IPLCOS LA

Netes to Unasidited Financial Statements for the Perlod ended Jume 30, 2019
{All amounts are in Indian Rupees except shase dais and unlews otherwlee stated)

T Non curreni other Mnancial nuets
(Unbecured, considered good unbess stated giherwise)

Trade depositg

Considered good

Donbsiful

Provision for doubifil deposit

3, Cash and cash equlvalents and ather bank balances
a) Oher bank bakanoes

Margin money deposit

b} Cash amdd cash equivalents

Cash on hand
Balance with banks;
(i cxrrent accoiEnts

Jume 30, 1019 Margh 31, 2019

80,000 250,00
280,000 3,50,000
180,000 220,000

June 30,2019 March 31,2019

Jume 30, 2019 March 31, 2019
19,688 19,738
70,488 8,060,000
5,99,156 B.85,644

&) For the purpose of statement of cash Nows, cash and eash equivalonts comprise af folbowing:
June 30, 2019 March 31, 2019

Cwsh and cash eqaivalents as above
Less: Bank overdrafi

4, Chther currest asseds
{Unsecared, consldered good unless stated otherwhie)

Advances recoverable in cash or kind
Diomibstful

5, Equity share capital

u) Authorised
20,004 (March 31, 2009 50,000} equity shares of Ra. 10 cach

b lesued, subseritsed and Nally pald-ap shares
50,000 (March 31, 2019: 50,000 ) equity shares of Rs, 10 exch

€} Reconcillation of the equlty shares capital outstanding ot the beginning snd ot the end

of the reparting year
Asal Aprl 01, 208

Incrense!{ decrease) during the year
Asmi March 31, 2009

Incrense| decrease) disrtng the yoar
As oi June 30, 2019

699,186 HBG, G4
W.Ll; B.!l;.au:
June 30, 2019 March 31, 201%
13,142 13,142
I_J.Hi E.M‘.;
Juime 30, 2019 March 31, 2019
5,00,000 5,001, O
5,00, 000 5,000, CHOH
500,000 5,060,000
5,00,000 5,060, 00
Equliy Share
Nambers Value
50,000 5 00,000
S000 5,00, 000
T T
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Aurozgymes Limited

CIN:UZZ TEIMAPLCIT 3RS

Noted o Unaudited Financial Statements for the Perlod ended June 30, 2009
(Al amounds sre in Iedian Ruposs excepd shore dain anid unlsss otherwine ststed)

d) Termsirights attached to equity shares

The Comyramy kas only one class of equity shares having a par valoes of R 10 per share. Each holder of equity shares is antitled 1o one

Ins the event of liquidstion of the Company, the holders of equity shares will be entitbed to rocstve remakning ssscts of the Company,
nfter distribution of afl prefierential amounis. However, no wach preferential smounts exist currendly, The distribsation will be in
propaction to the number of equity shares held by the shareholdeon,

) Shares held by holding eonpany
Ax it March 31, 2019

Mumsteers % halding

Aurohindo PMharma Limited, the Bolding company 50,0000 10000
As ot June 10, 2019

Mumslsers e holding

Awrobindo Pharma Limired, the holding company 500,040 100061

T Dietalls of shareholders kodding more than £% equity shares I the Company

As nt March 31, 2009

M unmabsers Y
Aurebinde Fharma Limived.the helding company 50,004 110, VG
As at June 30, 2009
Numbery Ve loabdi
Aursbindo Pharma Limied, the holding company S, 00K 11060, CH

As per records of the Company, including its register of sharcholderwmembers and oiher teetamations received from sharchodders
reganding bemeficial interest, the nbove shareholding represents buth legal and beneficial ownerships of shares,

&, (iher equity
June 30, 31019 Pinrch 31, 2019
Mt smrplus in the statement of proflo and loes {%.11,675) (9, 08,300)
i | - -
{%,11.675) {9,080}
T, Barrowings
b) Current arrowings
__ dune 3, 2019 March 31, 2019
Oither lsans
Shewrt berm I from Auwrobindo Phasma Limbted [The hidding compiuny) 8, 10,00,000 &, 10, 00,000
K, 10,00, 41 &, 10,00,004
Aot dischosod wnder the bsd “Cther curvent lahilities" - =
£ 10,00, 100 ¥, 10, 00,000
The aggregate amouit of bormeadng includes:
Secured bomowings & ’
Unsecuned barrowings £.10,00,000 K. 100 D0

8,110,00,000 8,10.00,000

i1 Loan from Aurcbinds Phamas Lid is inken (o o period of three years, repayable on demend and carries mbe of imlerest & 9.50% PA
pavable i quarterly resta. The overdue interest amoant as on June 30, 2009 is Rs 1,50,42.60 | (Manch 31, 200%: Ra 1,33 36.339)
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Aurozymes Limited

CIN:UZ4I TG IFLC09 ] 383

MNotes to Unaudited Financial Statements for the Perfod ended June 30, 2009
{ Al amotants ahe in Indian Fapeed excepd share dita and unles alberwise stated)

B. Trade payahles

» Total outstanding dues of micro enterprises and emall enterprises
= Total putstanding dises of credétors other than micto enterpriscs and small enterprises

9. Current other Muancial Nabilities (ad amortived cost)

Interest secrued bt not dwe on bormowings:
[nterest sccrued and due on borrowings

18, Other liabilities

Stubitory liabdlities

11, Diher expenses
Fates and taxes
Legal arad professional charges:
Reamunematian 1o statulory suditors
Registration and filing charges

June 30, 2019 March 31, 2015

12,500 10,004

12,500 110,000

June S0, 2009 March 31, 2019
17,286,632 17,084,252
1,50,42,611 1,31,36,359
1,57, 1,50,42.611

June 30, 20019 March 31, 2015

191,485 189221
1,91, 448 1 85,221

June 30, 2009 March 31, 2019

7] 350
. 15,900
2,500 110,000
E 147
3374 4373
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Annexure - 14

H.No. B-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES OX o cotibund hay
Chartered Accountants Hyderabad H;um m'

Ph : B142537431

Email : pavanreddy2011@gmail.com

Independent Auditors Report
To the Members of Curepro Parenteral Limited
Report on the Audit of the Financial Statements
Orpinion
1. We have audited the accompanying financial starements of Curepro Parenterals Limited frhe Company’],
which comprise the Balance Sheet as 2t 31° March 2019, the Statemnent of Profit and Lass {including Oither

Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanstory information.

]

Iv cour opinion and 1o the best of eur mformation and sccording to the explanations given 1o us, the aforesasd
financial satements pive the infarmaton required by the Companies Act, 2013 ('Act”) i the manner so
requized and give a true and fair view in conformity with the sccounting principles generally sceepied in Tndia
mecluding Indisn Accounnng Sandards ('Ind AS') specified under section 133 of the Act, of the stic of
affaies {financial posivon) of the Company as at 31 March 2019, and its loss (Brasial performance incding
other comprehensive income), ity cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143104 of
the Act. Our responsibilities under those standards are further deseribed in the Auditor’s Responsibilivies
for the Audit of the Financial Sraterments section of our report. We are independent of the Company in
sccordance with the Code of Ethics issued by the Instinute of Chartered Accountants of lndia [ICAL
together with the ethical requirements thar are selevant o our audit of the lnancial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilitics in
sccordance with these requisements and the Code of Ethics. We believe that the audit evidence we have
abtained is sufficient and appropriate to provide a basis for our opimon,

Information othee than the Financial Statements and Auditor’s Report thercon

4. The Compaeny’s Board of Directors i responsible for the otber information. The other information
comprises the information micluded in the Annual Repor, bur does not inchude the financal stutements and
orur auditor’s repoct thereon

Our opinion on the financial statements does not cover the other informaton and we do not express any
foem of assurance conclusion thereon.

In connection with vur audic of the financial statements, our responsibiliry i to read the other informanon
and, in doing so, consider whether the other information is materially incomsisient  with the financial
statements of our knowledpe obisined in the audit or otherwise appears 1o be matenally musstated. IF, based
on the work we have perfurmed, we conclude that there is & matenal misstatement of s other informaton,
we are required to tepart that fact. We have nothing to gepgrt in this regard
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Management’s Responsibility for the Financial Statements

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Compasies
Act, 2013 ('the Act’) with respect to the prepasation of these financial statcments that give a true and Fair view
of the state of affairs (fnancial position), profit or loss (Anancial performanee including other comprehensive
meome), cash flows and changes in equity of the Company in accordance with the accounting principles
pencrally accepied in India, including the Indian Accounting Stndards ['Ind AS") specified under Section 133
of the Act. This responsibillity also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other iregulanities; selection and application of apprpriste accounting policies; musking judgments and
estmates that are reasonable and prudent; und design, insplementation and mantenance of adequate internal
Binancial controls, that were openting effectively for ensuring the securscy and completeness of the
accounting records, relevant 10 the preparution and presentation of the financial statements that give a trug
and fair view and are free from materal misstatement, whether doe to fraud o emor,

6. In prepanng the financil watements, management is responsible for assessing the Company's ablity 1o
continue 35 8 going concern, disclosing, as applicable, matters related to going concem and using the going
concemn bais of accounting unless management either intends o liquidate the Company or to cease
opemtons, or has 0o realistic altemative but to des o,

7. Those Board of Dircotors aze also responsible for oversering the Company's financial fEparling process,

Auditor's Responsibilities for the Audit of the Financial Statements

8. Our objectives aze to obtain reasonable assurance about whether the financial statements as a whole are free
ﬁummb:dﬂnﬁm:mhwmthuducmfudurmuﬂlumm:u-!irur’-uwdurindmluw
optnion. Reasonable assurance is o high level of assurance, but is nota guarantes that s sudit conducted in
accordance with Swandards on Acdiing will always detect 3 marerial misstatement when it exises.
Misstalenierits cun arise from fraud or coror and are considered material if, individually or in the agEregale,
they could reasonably be expected o influence the cconomic dedsions of users taken on the basis of these
firancial statements.

92 1'.:pmul’:nmﬂﬂhﬁxmrdumniﬁﬁmidud;mﬁudmng,mm:mcpmrnﬁmuliwm
maintain professional skepucism throughout the mudie. We also:

4. [dennfy and assess the dsks of material misstarenent of the financial statements, whethes dus i
fnudmtﬂﬂt,dﬂ#mdptﬂntmuﬂlpawmhmlrﬂpunﬂwmrl'umrinhun:iuhtﬁnﬂlii.t
evidence that is sufficient and appropeate o provide a basis for our epinion. The nsk  of not
ﬁ:umglﬂmmlnﬁnmmmunﬂﬁqﬂnmE:udubughudxmﬁnmm:uhingfmmm:,u
fravd may involve eollusion, forgery, intentional omsssions, misteprescntutions, or the overnade of
mternal control

b Obtain an understanding of intermal control selevant to the auilit in vsder 1 design sudit procedures
that are approposte i the circumstances. Under section 143(3)() of the Act, we are alio responathle
far expressing our opinion on whether the rompany has adequare internal finaneial controls system
in place and the operating effectveness of such conmals.

e Evaluste the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by manugement.

196 AUROBINDO PHARMA LIMITED



d.  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the sudit evidence obtained, whether 2 material uncertainry exists related o events
or conditions that may cast significant doubt on the Company’s ability 10 continue as 3 going
concemn. 1f we conclude that o material uncerainty exists, we are required to dew attention in
our auditor's report 1o the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify aur opinion. Our conclusions are based on the audit evidence chtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease (o continue a8 a going concem

e.  Evaluate the ovenll presentation, structure and content of the financial statements, including the
disclosures, and whether the financia] statements represent e usledying transactions and
events in a manner that achieves fair presentation

10, We communicate with those charged with govemance regarding, among other matters, the planned scope
and teming of the audit and sipificant andit fndings, incleding any significant defidencies in intermal comntrol
that we idennfy during our audit.

Report on Other Legal and Regulatory Requirements

11, As equired by seetisn 197(16) of the Act, we report thart the Company has nat paid any remunCration to
irs directors dunng the year,

12 As required by the Comparies (Auditor’s Repom) Osder, 2016 (the Order] issued by the Central
Government of India in terms of Section 143{11) of the Art, we give in the Annexure A, a statement on the
murters specified in paragraphs 3 and <+ of the Onder.

13, Further to our comments in Annexure A, as required by Section 143(3) of the Act, we reporr thar

a] We have sought and obtained all the mformanon and explanatons which o the best of our
knowledge and belief were necessary for the purpose of our andir;

b} In our opinion, proper books of steount as requised by law have been kepe by the Company so far as
it appears from our cxaminanon of those books;

€] The financeal statements dealt with by this repost are in agreement with the books of account;

d) In our opimon, the aforessid financial statements comply with Td AS ypecified under Section 133
of the Acx

¢} On the basis of the wiitten representanons recerved from the direcioes and taken on record by the
Board of Directors, none of the disectors is disqualified as an 31= March 2019 from being sppointed
s a director i e of Seetion 164(2) of the Act

f) we have also sudiced the internal financial controls over fmancial repurting [IFCoFR) of the
Compasy as on 314 March 2019 in conjunction with our audit of the Gnancial statements of the
Company for the year ended oa that date and our report dated 239 May 2019 as per Annexuse B
expressed an unmedified opinion;

NCLT Convened Meeting - Unsecured Creditors

197



g with mespect o ﬂtnrhﬂﬂhtﬂmhtindududhduhudbmhﬂcpmtinm:ﬁmmﬂ: 1
of the Companies (Audit and Audirors) Rules, 2014 (2 amended), in our optnion &nd 1o the best of
our information and according to the explanations grven 1o us

i the Company does not have any pending Btigations which would impact its financial position;

ii. the Company did not have any long-term contracts including denivative contracts for which there
were any matenal foresecable losses;

iii, there were no amounts which were required 1o be tansfemed w the Investor Fducanon and
Protection Fund by the Company.

Faor G. Pavan Kumar & Associates
Chartered Accountants
Firm's Regastration No.: 0153435

o
Membership Mo 229495
Place: Hydesabad
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES C.A Opp. Post Office,
Chartered Accountanis - Vengal Rao Nagar,
Hyderabad - 500 038.

Ph: 8142537431
Email : pavanreddy201 1®@gmail.com

Annexure A& 1o the Independent Auditors’ Report of even date to the members of Curcpro
Parenterils Limited, on the Buancial statements for the year ended 31 March 2019

Based on the audit procedures performed for the pumpose of reporting a trie and fair view on the Gnancial
statements of the Company and taking into consideration the information and explanations given 1o us and
the books of acoount and other records examined by us in the nosmal cowrse of audit, we repart thar

t  In Respect of its Fixed Assets:
{a) The company has no Fooed Assets os on Balance Sheet date.
i The company has no plypical inventory a5 on Balance Sheet date.

i The company has ot granted loans, secured or unsecured to companies, firms, Limited Liakikiry
Parmesships (LLPs) or other parties covered in the segister maimtained under secion 189 of the
Companies Act 2013, Accerdingly the provisions of elauses 3i)(a), 3(in)(b), 3id){c) of the Order not
spplicable

iv.  On the basis of informanon and explanations provided m us by the management, the Company has
complied with the provissons of Section 186 of the Companses Act, 2013 with regazd 1o investment
made by it

v.  The Company has nod sceepied sy deprosits wathin e roesning of Secoons 73 w 76 of the Act and

the Companses (Acceptances of Dieposits) Rules, 2014(as amended). Accordingly the provisions of
clauses 3{v) of the Order not applicable.

¥iL  As the Company has not commenced manufacruring of pharmaceutical products, to the best of our
kenowledge and belief, the provisions of section 148{1) of the Act are not applicable during the year.
Accordingly, the provisions of clauses 3(v) of the Order not applicable.

wiL.

{a) The company 15 genesally regular in depossting undisputed statutory dues including provadent
fund, employees” state msurance, income-tax, sales-tnx, wealth mx, service mx, duty of customs,
duty of excise, value sdded tax, cess and any other matenal statwtory dues, as applicable 1o the
appropoate authonties. Further no undispured smounts payable in respect thereof were
outstanding st the year-end for a period of more than six months from the date they become
payahle

{i) There were no dues in respect of income-tc, sales-ta, serviee tax, duty of customs, duty of
cxcise, value added tax, cess and sny other material stanitody dues that have wol been depaosited
wath the appropriate suthonties on account of any dispune

vk,  The Company has not defaulted in repayment of loans or bomrowings 1o any banks or (inaneis
insumton of government dunng the year The Company did not have any owstanding debentuses
duning the year.
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.  The Company did not mse moneys by way of intal public offer or further public offer{including
debt instraments).[n ous opinion term loam were sppbed for the purpoie for which the loans were
obuined

x. Mo frawed by the company of on the Company by ns officers or emplopees has been noticed or
reported duning the period covered by our audir.

x.  In our opinion, managennl remuneration has been paid or provided in sccordance with the requsite
approvals mandated by the provisions of section 197 read with Schedule V o the Act

xi.  ln our opinion, the company & not a Nedhi Company. Accoedingly, clause 3(xi) of the Ornder niot
spplicable

it In our opinion all transactions with the related partes ase in compliance with sections 177 and 188
of the Act, where applicable and the requisite details have been disclosed in the Financial Statements
e, as required by the applicable accounting standards

awv.  Dhrng the year, the company has not made ey preferential allotment or prvate placement of shares
or fully or partly converible debentures,

xv.  Dunng the year, the company has not entered 1o any non-cash transactions with dircctors or
persans connected with hime

vl ﬁ:mqnn[isvpt&ﬂhlgumludtdtﬁmdnnnﬁmum:Cpmpqy:i,m:,“ipnmﬁ;hﬁhguﬂr
of the two condition specificd as per the definition of investment company and hence, it is not
required to be tegastesed under scetion 45-1A of the Reserve Basik of India Act, 1994,

Faor G, Pavan Kumar & Associates
Chartered Accountants
Farm's Registraton No.: 0153435
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Curepro Parenterals Limited

CIN:UZ423 I TGINAFLCORTION

Balance sheet as a1 March 31, 2019

Al mrownts are in Indan Rupees in Lakbe exeept share data and unbois othorwise stated)

Motes Azl
March 31, 2019

As at
March 31, 2018

ASSETS
Nom-current asseis
Property, plunt aod equipment
Capital work-m-progress
Financinl assets
Investments
Trade receivables
Loans
Diber
ther non-currend nsscks
Deferred tay, zssets (net)

Current aisets
Inventories
Fimancial ossets
Trade reccivables
Cash and cash equivalenis
Loans
(rher financial assets
Other cumont assets

TOTAL

EQUITY AND LIABILITIES
Equity

Exguity share capital

Other exaity

LEsbilivies
Mom-current Habilithes
Financial liabilities

Barrowings
Provisions

Currest Habilities
Financial liahilities
Bamowings

Trade paysbles

* Toka] putstanding duss of micro enferprises and small enterprises
+ Tota] cutstending dusd of eredifar other than micro evlerprises and

emall erterprises
Orheer financlal ligbilities
Other current Tiahilities

TOTAL

2 1152015

1985016

1985018

W4T

005

130

20,52

11.524.45

19.910.68

5 1,331.01
3 1845262

133101
1857957

19,783.63

19,910.58

7 2,625.00

0.1

9 11361
[ .11

o1

1,740,582

o1

251445

159,510,685
e

Corporate information & Summary of significant secounting palicies 1

The secompaniying hotes &he an indegral per of the financial safements.

As per our report of even date.

For G. FAVAN KUMAR & ASSOCIATES For and on behalf of the Board of Directors of

Firm Registration Mumber: - (11 53438 Parenierals Limited

Reddy e, M Sivakumaran
Director
= 01 Z84166 DN 01 2RART0

Harikrishne Gurtsru
Chief Financial Offica

Date May 27,2019
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Curepro Parenterals Limited

CIMN: U423 TGP LCORT 100

Statement of Prafit and Loss for the year ended March 31, 200%

{All snounts arc in Indisn Ruopees in Lakhs except share data and unbess otheradise ststed)

Nodes Year ended Year ended
March 31, 2019 March 30, 2008

Incoms

Revenue from opemtions - .
Other incoms . =
Taotal revenae . P

Expensi
Cost of materials consumed = “
Parcheze of traded gocds - -
Inerease in work In progress and finished goods = -
Excise duty on sales - -
Employee benefit expenscs . -
Oiher expenses I 0,70 043
Diepreciation § amartesation = -
Finance cosis 12 126.25 .01
Tatsl expenses 12695 .44
Prafit before tax {126.95) {0.44)
Tax cxpense

Cisrrent (ax - -
MAT eredit - .
Taxes relating to previous year - -
Dieferred tax chasge = -
Total tax cxpenise -
Prafit for the year {126.95) {044}

OTHER COMPREHENSIVE INCOME (OCT)
Diher comprebensive Income ta be reclassifled 1o prafit or loss in
mibeeuent pariodi . i

Oiher comprehensive Income el to be reclassified fo profil or loss in
smbequent perfoads:
Todal ather eomprebenslve incame for the yeir, met af tax - -

Total comprehensive imcome for ihe vesr, net of 1ax [Ill.‘l_‘SJ (0,44}

Earnings per equity share: 11
Basic & Dhlsted cxmings per share (0.25) (0.0
Mominal valuz per equity share 10.040 10,00

Corporaie information & Summary of significant scoounting palicics i
Thee ascoinpanying nofes & an integral part of the financial stalementi
As per our report of even date.

For G, FAVAN KUMAR & ASSOCIATES For snd on behalf of the Board of Directors
Firm Registration Mumber,- (153435 Parenterals Limited

ool

ahan Reddy Dr. M. Sivakumaran
Drirector
DN 1284266 DM (0E284320

G, Pavan Kumar Heddy o __; 4 I}
Proprictor i
Membership Ko, 220495 E%ﬁb&

Place Hyderabad Chief Financinl Officer
Date; May 27, 2019
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Curepro Parenterals Limited
CIN:U2422TGINIAPLCOSTI00
Cash flow statement for the year ended March 31, 2009

(AN ameounts s in Indiss Rupees in Lakhs except share data and unless otherwise stated)

Year ended Year ended
March 31, 2019 March 31, 2018
1 CASH FLOW FROM OPERATING ACTIVITIES
Met Prafit before tax (126.95) [0.44)
Adfuximents fa recorcile profis befare o io nel ek flovs
Interess expense 126,24 .
Diperaiing Profii before Working Caplial Changes (0,71} (0.44)
Mo vemenis in workiag copital
Increase/{decrease) in trale payables 0.0 (060
Increase/{docreass) in other current |iahilites & other financial liabilities {1052} (0U5)
Cash Generated firam Operations {1023y {109
Direct taxes paid (net of refands) 0.01 [(E]H
Nt Cash flow from Operating Activities Ay {11.11) (.10
2 CASH FLOW USED IN INVESTING ACTIVITIES
Purchase of ron- current invesments maids in subshdiarics 1,50 =
Met Cash NMew wsed in Investing Activities By (2,630.90)
3 CASH FLOW USED [N FINANCING ACTIVITIES
Refund of Share Application moncy =
Proceeds from shart term bormowings (net) LE25.00
Imterest paid - <
Net Cash flow from{used In} Financing Activities [{m] 1825 040 -
Met Increave in Cash and Cash Equivalents {A+B4C) {18.21) (R
Cash and Cash Equivalents st the beginning of ibe year 0,47 11.57
Cash and Cash Equivalents at the end of the year (Refer Note 3) .14 AT
Corporate information & Summary of significant sceounting pokicies 1
T scoompaying nules sre an integral part of the financial naements
As per our repon of even date,
For . PAVAN KUMAR & ASSOCIATES For and on behalf of the Basrd of Directors of
Firm Hegistration Nunsber:- 0153435 Parenterals Limited
Chartered Accoundands WM'
, 4:""_'“-';,;;.
E ) Reddy Dr. M. Sivakumaras
3 o i ircctar
G. Pavan n:m.ru.nﬁ, TUN284264 DN 01284320
Propeictor *a =
Membership Mo, 220495 K
Place: Hyderabad Hariketshna Guntura
Date: My 27, 2019 Chief Finansial Officer
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Curepro Parenterals Limited
CIN:IFR TG0 I IPLCOSTI0]

Staiement af Changes In Equity for the year ended March 31, 2019

(ANl asmeninits mho In lndiah Bopees i Lakhs

cepl share data and unless otherwise stated)

(2} Equity Share caplial Mumber of Shares Amount s,
Equity shares of Re.10 each bsued, sabiribed and fully paid
A at April 01, 2017 STA3,600 57836
Issued dizring the year 75,26 507 T51.65
As ot Maorch 30, 2008 13310007 1331.00
Issued disring the year - -
Ay al March 31, 2019 1,33,10,107 1331.00
i
{b) Other equity
Reserves anid sarplus
Particulars ?:::Mu: Retained saralngs Total equity
Al Cost
Asat Apeil 01, 2007 12,564,158 15.86 18.580.00
Profit for the year . (L ES] (443
Mg al March 31,2018 18,564.15 15.42 18.570.57
Profil for the year - {1246, 95) {126.95)
Okher comprehensive income (net of inx) - . =
As gt March 31, 2019 1E,564.15 (111,53 18, 452.62

Corporate information & Summasry of significant scoounting policies (Note 1)

Chantored Ascountants

The sccompanying notes are an integral part of the financiz] sinbemenis.

As por our report of even date,

For G, PAVAN KUMAR & ASSOCIATES

Firm Registration Mumber:- 0153435

T
u." 1‘1

= =-." Chartered. JL

) .;r

L B,
. Pavan Kumar Frgara s
Proprictor
Memborahip Mo, 229495
Place: Hydershad

Date: May 27, 2009

For and on behalf of the Board of DHrectors of

T::ﬁ: mﬁ::‘..'

Chief Financial Officer

Dir. %1, maran
Direczor
I 00 284320
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Curepro Parenterals Limited

CIN:UZ423I TGO PLCOBTION

Motes to Minancial dstatements for the year ended March 31, 2019

{All anyounts are in Indinn Rupess in Lakhs except share data ard onless otherwise stated)

1A. Carporate infarmation

Curepro Parenterals Limited {the compeny] is o limited company demaciled in Indis and incorporaied under provizions of the Companies Act, 1956,
The company i engaged in the bustness of manufactare, prepae, Hnpod, export | by, sell, sapply | distwibaite, store, stock, maintain and olherwise
handle, deal, in all and carry on the business in all kinds and varieties of pharmacestical drugs, patents and non-patont medicines, commen medical
prepargtions, drugs, mixiemes, elixirs, drops, tonics, oiher liguid drugs and medicines, fosmulations, copsules, tehlets, pills, powders, medicsl
oiftments, chemical, menilized injections, vaccines, immunogens, phylscogens, chemdeals and other surgheal dressings. The Company I8 @ subsiiliary
of Aurshinde Pharma Limited, headqeariered st Hyderabad India, manufactures generic pharmaceuticaly and active pharmacoutical ingrodien.

These financial staements were authorised for ksue in sccordance with the resolution of the directors on May 23, 2019,

1B. Statement of significant accounting palicles
n. Basis of preparathon
() Statement of Coniplisnce
The Financial Ststements compeising Balance ahoot, Stabemend of Profit and Loss, Stsiement of Changes in Equity, Cash flow Stsiements
togeiher with pobes Eﬂl’ﬂt)ﬂ'uﬁdﬂdhﬁul:h]-lrlmg of the Company have been prepared in all matenial aspocis m accordance with Indian
Accoanting Stendards (Ind AS) nodified under the Companies (Indian Accousting Standands) Rules, 2015 end Companies (Indian Accoanting
Saandards) Amendment Rubee, 2008 with effect from 18 Apeil 2006 and other relovant provisions of the Act.

(i} Basls of measurement

These financial statements have boon peeparad on a historcal cost basis, exoopt for defined benefit asset which is measured at falr valoe
throagh Other Comgrchenstve Incame ni al the end of cach reporting poriod. The dofined bancfit asset 16 recognised a3 the net total af the
plan assets, plus unrecognized past service cost asd unrecognized actuarial bosses, |ess unrecognized sctuarial gaings and the present value of the
defined benefit obligation & explained in the sccownting policies.

{iif} Fanctional and Presentation Corrency

[tems incloded in fmancial statoments of the Company are measured wsing the currency of the primary ecenomic environment in which the
Company opersics (“the functional currency™). Indian rapee §s the functional and presontation currency of the Company. The {inamcial
stadements are presented in INE and all values are rounded o fhe nearest lakhs, except when cthorwise indicated.

{ivh Historical cost comvention

The financial statemdnts kave boon prepared oa a historical cost basis, exeept for the fallewing:
certain financial assets and lahilities {including derivative instruments) is measuned ad fair vabue;, and

- ahefined benefit plana = plan assets measured ot fair valec;

(v} Use of estimates and judgements

The preparation of the standalons financial smbements in conformity with Ind AS requires managemeni io make estimates, judgemnena and
mssamptions. These estbmates, judgements and assarptions affect the application of accounting policies and the reporied amounts of sssets and
lighilitkes, the disclosarcs of comtingont asscty and Kabilitics at the date of the fAnencial staterments and wported amounts of rovenses and
expenses during the period. Accounting estimaies could change from perind to period. Achunl results coubd differ from those estimates.
Appropriste changes in estimates ane mads 88 management becomes awane of changes in cireamsences sEmoending the estimutes. Changes in
extimates are refllected n the financial sutements bn the peried in which changes are made and, i material, their effects are dsclosed in the
noles 10 the standalone financial statements.

Judgements

Information about judgements made in applying scoounting policies that have the mest significant offects on the amounts recognised In the
standalone financinl steements i incleded in the following notes

- Mobe 18 (k) : Financial instruments

- Mote | B () Useful lives of property, plent and equipmenit

- Mote | B (f) : Provision for income taxes snd evaluation of reeoverability of deferred tax assets.

Asvuarptions ard estimation wnceriointies

The key swpumptions concering the future end athier key soarots of estimation uncestainty ot the reponing dste, kst have a significant risk of
causing o material sdiustmens to the camying amounts of assets and lobdlities within the pest financial year, s describod below, The Company
hﬂmmﬂmuﬂwmmnﬂuﬂcﬁmhmmdmmm Eaxisting chimalanes
mhm.mydmy“mmﬂdmucmmlmnmﬁdmrﬂ
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Curcpro Parenterals Limited

CIN:U24202 TGR01IPLCOSTIO

Mates to linancial statements for the year epded March 31, 2009

(Al amaumnts are in Indian Bupees in Lakhs except share data and unless otherwise slaned)

Tarpairmens of investments
The Company roviows its carrying value of investments annually, or more frequently when there s an indicatbon for npairmend. If the
recoverable mmount is bess than its carrying amount, the inpasrment loss is accounted Tor,

Taxes

In the ahscnce of ressonable ceratity of fistsre proffis 1o meet the deferred tax aisel, company has fiod tocogniscd the el deferred tax adset
arising on account of camried foraand losses.

Recognition and mearnrement of other provisiens:

The recogniticn amd measurement of other provisions is based on the asscsement of the probability of an outllow of rescurces, and on past
experience and circurmstances known & the closing date. The actual outllow of resounces at & firture dale may therefore, vary from the amaan
included in ather provisions.

b Curreat versas non-current classification

The Company presente sisets and lishaluses inthe balence sheet based on cusrenl! non-current classification. An psset is rested oy cumrent when
It

= Expecied to be reakised or intended to be sold or consumed in normal openting oxle

= Held primarily for the pumese of rading

- Eapectad to be realissd within vwelve menths after the reposting periad, ot

= Cash or cash equivalent unless restricted from being exchanged or used 10 settle o Hobility for at least raelve months afier the reporting
peevicad
Al ofher assete are lassifiod o pon-current
A lishility is curmont when:

= [ris expected to be setibed in nomnal cperating cycle

- It iis held primarily for the pierpess of trading

= M is dot 1o be settlod within twelve months afler the reporiing peniod, or

= Thene is no unconditional right to defer the sestlement of the hinhikity for of besst twelve months after the reporting period
The Comspany classifies all cibser [iabililies as non-surrent,

Deferred tax assets andd liahilities are elasifled a1 non-cusrent ssscts and Hahilities

The operating cycle is the time hetween the soquisition of nssets for processing anad ther realizathon in cash and cath equivalents. The Company
hees emlilied twelve monihs s its opersiing cycle.

c. Foreign exchange traniactions
The financial salemems are presented in lndian rupees, which i the fusctions] curreney of the Company and the currency of the primary
eeenomic enviranment in whdch the Cranpany operaics.
Initial recogmition : Foreign cumency tmnsctions are recorded in the functional currency, by spplying o the foreign cumency amount the
exchange rate between the functionel carmency end foreign cumtency af the dale of the transsction,

Cenversion ! Forclgn currency monclary [bems are feparted st yeas-end rabes. Non-monctary iboms that ane meanined in terims of historical cost
im & foreign currency are tramslated wsing the exchange rabes of the dates of the initial tanssctions. Mon-manetary iterms measured at fair value
in & foreign currency are renslated wsing the exchange rafes ot the date when ibe fair valee is defermined. The gain or loss arising on trenslation
of Bon-moneary e messered ot far value i8 treated in line with the recopnition of the gain of less on the chamge b fair valise of the juem
{ie., trnnslation difference: on jems whose fadr value gain o koss is recognised i OC] or prafit or loss sre alse recognised in OO or prolii or
loss, respectively).

Exchange differoaces | Exchange differences arising on the settlement af monetary ibams or on reporting monstary lems of Company ot raies
differont from those at which they were iniially recorded during the year, or reported in previous financial statements, sme recogniscd od income
or gt expensey in the yesr in which they snise.

Effective Apal |, 2018 the company hes sdopted Appendix B to Ind A% 21- Foreign Currency Transactions and Advance Consideraticn which
:Imﬁalh-:dll:ul'mmmFwﬂuwwﬂﬂmlmmm:Htmwmhhmmnphﬂnﬂmmmww
income when an cntityhas of padd advanes consderation in a fordign curreney, The effest on sccount of sdeption ef this amsndment
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Curepro Parenterals Limited

CIN:U24232TGIMIPLCOSTION

Modes ta linancial statements for the year ended March 31, 2019

[All amounts ore in Indian Rupees in Lakhs cucept shase dats and unless otherwdse sated)

d. Fair value messurement
The Compaey measures finarcial insrumens, such as, derbeatvees m fair value a1 each balance sheet date.
Fair value is the price that would be reecived 10 sell an #sset or paid to transfer a lisbility in an orderly transaction between marke participants
ot the measurcment date. The fair value messurement is based on the presuroption thas the transaction 1o sell the asset or ransfer the liability
takes place cither:
- In the prineipal market for the st of |iability, or
= i the absence of a principal markes, in the mos sdvantageous market for the ssses or liability.
The principal or the moss advantagecas masket mast be scoessible by the Company.
The faar value of &n ssset or o liabiity 18 messred using the sssumptions that marked participants would use when pricing the asset or Hability,
assuming that market participants act n their economic best interess,
A fair value measurement of o pon-financial ssset whes i secount 8 marka participant’s ahility o generate cconombs benefits by wing the
nxset im s highest and best use oo by sellimg it to annther market panthcipant that weuald wee the 2sset in it highess ond best use.

All asvets and liahilities for which fair value & measured of disclosed in the Minancinl Baiements are eatogorised within the fale vakue hicrarchy,
descried 28 follows, based on the: lowess bevel input that ks significand to the fair valse measurement a3 a whale

= Lewel 1| — Quioted [unadjusted) market prices i active markets for identical mssets or lishilities

« Level 2 — Waluation techniques for which the lowest level input that is significant so the fair value messeremnent is disectly or mdiresely
ohservable

- Level 3 — Valusthon technkises for which the lowest level input that is significant to the fair svahie messurement is gnobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether ransfers have
eceurmed between |evels in the hlerarchy by re-astessing enlegorisation (baied on the kowest lovel mput that o significant 1o the fair valee
micassrement &8 a whaobe) a1 the end of each reparting period.

For the purpose of fir value disclosures, the Company has determined clisses of assets and Habilities on the basis of the nature, characteristics
undl riskes of the gsset or lisbiling and the level of the falr vahie hiemarchy as explained above

. Property, plant and equipment
Frechald lamd and buildings (property) beld for use in the production or supply of goods or services, or admimistrutive purposes ane stated ag
comt Jess accumulated depreciation and sceumulated impairment. Freehold land is ot depreciated

Capital work in progress, plant and equipment is stated ai cost, nef of sccumulsied depreciation end sccumulsied fmpolrment bosses, i eny.
Such cost includes the cost of replacing part of the plant end oquipment amd borrowing costs for long-lerm construction projects i the
recognithon critoria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depeecinies
them separately hased on fheir specific useful lives. Likewise, when s major inspection is porformed, its cost is rocognised in the carrying
amount of the plant ond equipment sz a replacement if the recognition erterin arc satisfied. All oiber mepalr and maintenance cosls ane
recognised in profit or loss a8 incurred. The present valae of the cxpocted cost for the decommizsioning of an asset after its use i inchoded in
the comt of the respoctive aisel il the recognition criterta for a provision ere met.

I Tuxes

Income tax expense compriscs of current and deformed tax. Current income tax axsety and linbdlities i messured ot the smoent expected to be
recovered from ar paid to the tax sithorities in accondance with the Indian Income Tax Act, 196]. Cument income fax relating 1o Hems
recagmised cutside profit or foss is recognissd owtside profit or oss (either in other comprehensive income of In equity). Custent 1ax lbema she
recogrized in comrelation to ke underlying ansaction elther in OC1 or direetly in equity. Management periodically evalisstes posttions taken in
the tax reterns with respeet 1o sbuations in which spplicablc tax regulations are subject 1o mterpretation and establishes provivion whene
approprinte

Deferred tax is provided using the Hability mcthod on temporary differences betweon the tax bases of asmicts and labilities and their camying
amounts for financial reporting purpeses at the reporting date, Deferred tax Jishilities ere recognised for all teable temporary differences

Dieferred tax nesets are reeopnised for all deductible lemporary difforences, the cany forvan! of unused tax credits and any unused tax |osses.
m‘l‘ﬂﬂlﬂll-ﬂﬂl-hl].wlﬂliWlhﬂmﬂ‘lﬂlﬂltH'P'Dhll[llmﬂmlhh'l"ﬂﬁl\!luhlﬂﬂlhhmﬁﬂhlﬁhhm‘uﬂmm
differences, ard jh mafirmnd of wnesed tax credits and unused tax bosses can be wtilized.
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Curepro Parenterals Limited

CIMUZ I TG0 PLO0ETION

Mates to fimancial statements for the year ended March 31, 2009

(Al ensounts gre in Indian Repees in Lakhs except share deta end unless atherwise sinbed)

The carrying emount of deferred tax sssety i3 reviewed of each reporting date and reduced to the extent that it is no lopger probabile that
wufficient taxable predit will be availabis o allow all or part of the deferred tax msct 10 be lilised, Unrocopnised deferred tax axsets are re-
asscisod ot cach meponting dste and are recagnised 1o the extent that it hes become probable that future taxable profits will allow the deferred
tix asiet ta be reoovered

Deeferred tax sxsets and liabilities are meansred at the tx rates that e expected (o apply in the perfodfyear when the asset Is realised or the
linbilicy is senled, based on 1ax ranes and tax laws that have been enscted or substantively enacted 1 the reporting date. Deferred fax relating o
Hems recogrised cutsile profit |r1nﬂuwummmﬁtwmtnhlnﬂwmmmwm equity). Deferred tax
iterns are recognised in correlation 1o the anderlying mansaction cither in OCI or directly in equicy.

Deferred tax asscts and deformed tax lishilithes are offset if 2 legally enforceable right cxists 1o %ot off cument tax assets against current tax
lisbilities and the deferred taxes relate 1o the same taxaticn authority,

Taxes pabil om sequisition of aitely or on incurring eipeases which are nof subsequenily recoverahle

Expenses and axiets are recognized net of the amount of sales’ value sdded tanes paid, except:

= When the tax incurred on w purchase of sssels or services s mot recovernble from e taxstion awtkoriny, in which case, the wx paid is
recogiiesd as part of the co2t of sequisition of the ssset of 88 part of the cexpense ivem, a8 apphicable

= When reccivablcs and payables are states] with the amount of tax mchided

The reet asnount of tax; recoverable froen, or payable to, the taxation authority is incloded as part of receivables or payables in the balenee shess,

¢ Earnings Per Share
Basic camings per share |3 calealated by dividing the net peafis for the year azributable o equity sharcholders by the weighied average number
of equity thares outstanding during the yesr. The weighted sverage number of shares outstanding during the year is adjusted for events such as
bomus issue that have changed ihe number of shares outstanding, without 8 comespanding change in resources.

For the purpose of calculsting diluted caminga per share, the net profit for the year anribatable to equity shereholders and the weighted average
numilbser of equity sheres outstanding dusing the yesr are adjusied for the effects of all dilutive pobential equlsy shares,

h. Provisions
Provisions are recognised when the Company bas o peesent obligation (legal or constructive) 53 & result of & past event, it s probable that an
catlleow of rescurces embodying ccontmbs beoefit will be requbned to setile the abiligation and a reliable estimate can be made of the smount of
the chtigation. When the Company expects some or all of o provision to be reimbursed, for example, under an insurance contract, the
reimbursement i recognised &6 & separnte asset, bat only when the reimbursement is virtually certain, The expense refsting io 8 provision is
presented in the statement of profit and loss net of any reimbursement.
I the effeet of the time value of money b material, provisions are discounted wiing & current pro-tax rabe that reflects, when appropriate, (he
risks specific to the Lability. When discosnting is used, the increase in the provision due be the passage of time is recognised o3 a finance cost.
Contingent sssets ore disclosed in the Finencial Statements by way of notes to sccounts enly in csse of inflow of ecomomic benefity is
probuble
Coniingent Habilities i disclosed in the Financlal Statemenis by way of notes to secoants for possible obligatons which will be confirmed
only by futiine events net whally within the controls of the company or present obligations anising from past events where it is nof probable that
an outflow of resowrces will be requined to seftle the ohligntion or refiable estimate of the amounts of the cbligation cannot be made.

L Cash and cash equivalents
Cusle el cusli eypuivadean in ihe buleive sbeel comnprise cash wt basks sml on hand wnd shon-germ deposiis with an enginul mataray of throe
i of bess, which ane sabject 10 an lnsignifleant dak of changes in valise.
For the purpose of the stetement of cash fows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of
ouistanding hank overdrafis 2+ they ore considered an integmal part of the Company®s cash menagement

J- Borrowing cost
Mlhm'mw.ln'mmup:udh the period in which they eccar. Borrowing cosis consis of imerest and other costs that an entity inewrs in
af funds. Borrowing cost also includes oxchange difforehices to the extent reganded as an adjastment to ibe
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Curepro Parenterals Limited

CIN: U243 TG0 PLCBRTIOL

Maotes to financial statements for the vear ended Mareh 31, 20019

(Al amoints are in Indian Ruposs in Lakhs exeept shate data and unbess otheradss stased)

k. Fimaneial instruments
A financial imstrument is any contract that gives rise to a financial asset of one entity and a finencial liability or cquity instrement of snother
entity.
Finapcial asvety
Initial recognition and messurement
All firancial aseets are recognised indtinfly at fisdr value phus, In the ease of Anancial assels not recorded at fadr value through profit or loss,
transsction costy that are atzributsble 1o the scquisition of ihe financial assct. Purchases or sales of financial assets that require defivery of asseis
wilkiin & timie frame established by regulation or convention in the maries place (reguler way trades) e recognised on the rade dase, L, ihe
date that the Company commiis to puschase or sef] the ssael.

Subsequent measurement

For parposes of subsequent measurement, 8 "debit instrumeni” is measured 1 the amonised cost if both the following conditions &re met:

&) The axset is held within a business model whose abjective is 1o hold assets for collecting contractual cash flows, and

b} Contractual torms of the sxset give rise on specificd dates to cash {lows that are solely payments of principal snd interest (SPPI) on the
principal amount ouistanding.

This category s the most relevant to the Company, Afiee tnitial messisenent, swch Ghancial asscts are subsequendly measured al amartised oost
using the effective interest rate (EIR) method. Amortised cost i calewlated by taking info sccount any discount or premivm oo scquisition snd
fees or codts that are an integral part of the EIRL The EIR amortisation is incleded in finance income in the profit or loss. The losses arising
from impairment are recognissd in the profit or loss. This eategory generally applies 1o rade and otbier reccivabilei.

Derecegnition

A, financinl asset {or, where applicable, @ pant of o financial asset or part of & group of skmilar fnencial aiscta) in premanly derecognised (e
remsoved from the Company s balance thoet) when:

8 the rights to receive cash flows from the axcer have expired, of

b the Company has transferred its rights to receive cash flows from the asset, and (i) the Company has transfiered substanzially all the risks and
revards of the siset, or (i) the Company has nedther tranaferred nor raabned substantially all the risks and rowands of the asset, bist has
ransierred control of the ssect,

Financial liabilkties

Imitial recognition and measarement

Fimancial liabilitics sro clawificd, at initial recognition, s finencial abdlites ot fair value through profit or loss, loens end homowdngs,
payables, or os derivetives designated a5 hedging instramenzs in sn cffective bedge, as sppropriate. All financial Habilities are recognised
iniially at fair valee and, in the case of loans and b ings anid payables, pet of direct!y attributahle transaction coxts.

The Company’s financial Hobilities inclode trade end other payables, loans and borrowings including bank overdrafis, financinl guarantec
contracts esd derivative finencial matrements.

Subsequent measirenent
The tcasrement of financial lishilities depends on their classification, ss described below:

Financial lkabilities at fair valoe through profit or s
Financial linbilities at fair value through profis or boss include financial lisbilities designated upon initisl recopnition as & falr value through
or Joss

mﬂlhbiljﬂﬂ designated wpon Imitlal recognition at falr valde through profit or loss sne designated as swch & the initial dsie of
recognition, and only if the criteria in Ind AS 109 are satisfied. For lishilithes designated as FVTPL, fair value gaing/ losses aoribotable 1o
changes in own crecit risk are recognized in OCT. Theie gaing' loss sre nof. subsequently transferred fo P&L. However, the Company may
transfer the comubstive gain or less adthin equity, All ather changes in fals valise of soch Hability are recognised mn the satement of profit or
Foss. The Compeny has not designated any financial lisbality as 28 {alr value theough profit and loss.

Lasns and harrawings
This is the cotegory most relevant to the Company. hﬂwlnlndmplﬂmmﬂmﬂrhlhmmmnpmwwm
umummunlnnh:ﬂilm:lhnd Galrs and losses are recognised [n profit o boss when the liabilities are derecogrised as well as

h]lnlﬁmmlrlrd:m!wpunmwmumndhwwmmﬂmmlan-!u!!h
dod as finance costi in the stabement of profit and loss.
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Curepro Parenterals Limited

CIN: U423 TG AP LCORTIND

Mates to financial statements for the year ended March 31, 200%

(Al amounts are in Indizn Ropees in Lakhs except shere deta and unless otherwise sated)
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Fimandial gusrantes centracts

Finarcial guarantee contracts izswed by the Company are those contracis that require o paymnent 1o be macle 1o reimburse the helder for & loss |t
incisrs bocause the spocificd debtor fails to make a payment when due in accordance with the terms of a delt instrument. Financisl guamantes
contradls ane fecognised initially & a liability a2 fair valoe, adjusted for transaction costy that are direcily aftributable to the issusnce of the
fguaranice, Subsequently, the lishilivy is measured ot the higher of the smount of loss allrwance determined as per impairment requinrsmenia of
Ind AS 109 and the emount recognised less cumulative smartisation.

itlor
A financial lisbility is derecognised when the obligation under the Hability is discharged or cancelled or expires. When an existing financin!
linbality 3% reploced by amother from the same lender on substamtislly different temne, or the rerme of an existing lisbility are substantially
maddified, such en exchange or modification v treated az the derecognition of the ariginal liakiliey and the recognition of a new Hability, The
difforenee in the respective carrying amounts is nccognized in the statement of profi or loss.

Reclassification of financial azsets

The Compeny deterrnines classification of financial ssscis wnd labilities on infilal recognition, After initial recognitlon, no reclassification s
made for fnancial asscts which are equity insnomenty and financial liabilities. For fimancial assets which are debt instraments, a
reclazsification is made only if there is a change in the business model for mapsging these assets, 1F the Company reclassifies finsncisl sasets, 8
epplies the reclessification prospectively from the reclassificstbon date which i the first day of the immediadely nest reporting perfod following
ke change in bainess model. The Campany docs nol restale any previously recognised gains, bosses (including impainnent gaing or losses] ar
intemest.

The fullowing table shows various reclassification and how ihey are accounied for:

Original classification  Revised Accounting treatment
clasificstion =

Amemtised cost FYTPL Fair value is meanarod af reclassification date. Difference betwoen previous amortizod cost
and fiir valise is recognised in P&L

FYTPL Amostisod Cost Fair valae at reclassification date becomes Mz new gross carrying amouent. EIR is calculated
bazed on the new gross carmying amount,

Amomiscd cosf FYTOCI Fair valuc is measuned st reclassification dase. DifTorence betweon previous amartised cosl
ahid Falr valies s recognised b OCL Mo change in EIR due o reclassificatioh.

FYTOC Amnetized cosi Fair valise af reclassifiearion date heeomes e new amortisnd cos earrying amount,

However, cumalative gain of bods i OCT is adjusted ageinst fair value. Consequently, the
wsset v measured e of 18 hsd always been measured at amortised cost.

FYTPL FYTOCT Fair value at reclassification date becomes its new carying amount, No other adjustment is
required.
FVTOCT FVTPL Assets coatinoe to be measared st fafr value, Cumulative gain or ks previoasly meognised

i OC1 s reclnssified 1o P&L a1 the roclassification date.

Firmncial assets and finencia] liobilities are offset and the net amount & reported in the balanse gheet if there I8 a currestly enforcesble legal
right 1o offsel the recognised amounts and there B an intention b0 seitle on 0 net bassis, 10 realise the sssets and setile the liabilities
siniuaienely.

I. Heceni accounting pronouscements
Frd AN T16 Legsea
Unsder mosdified retrospective approach, the lessee reconds ihe kease Jinbality as the present velus of the remaining lesse payments, discounned ar
the iscremsental borrowing rate arad the right of uee sset either ac
- Na earrydng amount &s i the standand had boan appliad snos the commincoment date, but discounted at lessec’s incrementsl borrowing rte ot
fhe date of initinl application or
« Ap amount equal (o the lesse lighility, adjusted by the smount of any prepeid or scorued lease paymenits rebsed 1o that lesse recopnized under
Ind AS 17 immedisicly before the date of iniiia] application.
Centnin pragtical expedients sre svallable under bath the methads.
ﬂmwmtﬁﬂhﬂhnﬂhm:uﬂhmmﬂhmﬁdnﬂm:#mwmlmww
Company, isof ihe introduction of this sandard would not bave o significant cffect on ils financial stalcments.
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Curepro Parenterals Limited

CIM:U423ITG2MAPLCOET IO

Mates ta financial statements for the year ended March 31, 20019

(Al amounts arc in Indian Rupees in Lakhs except share data and unless otherwise stated)

Tind AX 12 Appenidix C, Uncertainty over Incosie Tax Treatsents.

The standard permits two possible methods of oansition - §) Full retrospective spproach - Linder this approach, Agpendiz C will be applied
retrospectively 1o esch prios reporting period presenied bn sccordence with Ind AS 8 - Avcounting Policies, Changes in Accoanting Estimates
and Errors, without using hindsight and i1) Retrospectively with cumalative effect of initially applying Appendin © recogrized by sdjusting
equity on initial application, without sdjusting compantives.

Thie effective date for sdeption of Ind AS 17 Appendix © i annisal persods beginning on or afier | April 2019, The Compazy will adopt the
standdard on | April 2009 and has decided 1o adjust the comulstive effect in equity on the date of initial spplication ie. | April 2009 witheu

The effeet on adoption of ind AS 12 Appendix C would be insignificant 1o the finsncisl statements.
Amendmens to Ind A5 2 = Income taves:

O 30 March 20019, Minkstry of Corporate Affairs jsucd amendments 1o the guidanee in lad AS 12, “Income Taxes”, in cormeetion with
scoounting for dividend disirmbution taves.

The smendment clarifies ihat en entity shall mcognise the [acome tax comsequencs of dividends in profit or loss, other comprohensive income
or equity scconlfing to where the entity eriginally recognised those past transactions or cvents

Edffiective date for application of this smendment is annual period beginning on or sfier | Apeil 200%. The effect of adoption of this standasd
would be insignificant to the financial statemenis.

Amendnent to fnd AL I - Plan amendment, Curtallment or Settlemeni:

Omn 30 March 2019, Minisery of Corporate Affairs issued amendments 1o Ind AS 19, *Employes Benefits”, in connectinn with accounting for
pan amendments, curtailments and settlemenis,

The amendments requine an entiny:

10 use updated sszumptions (0 determine current service cost #nd net intesest for the remainder of the period after & phn amendment,
curtailment or setiboment; mnd
- b FeCognise in profit of ks a4 pan of parl service cost, of & gain of 045 on setflement, sy reduction in & susphas, even if that serplus was pot
previously recognised because of the imspact of the ssset ceiling.

Effective date for application of this amendment is annisl period heginning on or after Apeil 1, 2009, The effect of sdoption of ihis sandaed
woubd be insignificans o the finenciz] statements.
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Curepro Parenterals Limited

I TG0 PLOCOETI0L

Mates te finemeial statements for the year ended March 31, 2019

(Al amennss ate im Indian Rupees in Lakhs evcopt share data end unless otherwise stated)

3, Cash and cash equivalents snd ofher hank balances
a) Oiher bank balances

March 31, 2019 Muarch 31, 2018
Margin maney depesti . =

B} Cash and cosh equivalents

March 31, 2009 March 31, 2018

Cash on hand 0.0 a.i0
Balance widh banks: -
On cument scounds 2.1_!_ 2037
1.26 2047

) Far (he purpose of statement of cash Mews, cash and cash equivalents comprise of
Tollawing: March 31, 2009 March 31, 2018

Cash end ceh equivalents as above .26 2047
Less: Bank overdrafi

1.26 2047

d. Diher carrent asseis
(Unsetured, comsidercd good wnless stated atherwise)
March 31, 2009 barch 31, 2018

Advance mcome-tax (net of provison for taxation) LEE] .05
A4 .05
5. Equity share capiial
March 31, 201% March 31, 2018
a} Awsthorised
2,00,00,000 (March 31, 2018; 2,00,00,000) equity shanes of Ra. [0 each 2000000 2.000.00
2, 000000 000,00
h) Ievsed, subseribed amd fully pald-up shares
13,300,007 {March 31, 2008: 13,310,107) equaty shares of Rs. 10 each 321 remt A
L300 ECEIN
€} FReconcilistbon of the equity shares capital ouistanding ai the beginning and at the end Equlty Share
al the reparilng year
Sumsbers Value
As af Aprl 01,2017 1,33, 10,007 1.330.00
Imcrease|decrease) during the year - -
Ax nt March 31, 2018 1,33,10,107 1,330.00
Imcrense| decrease) during ihe year =
As ai March 31, 2019 1,33,18,107 1L33L0L

) Terme/rights attached o eqiity shares
The Company has only one class of equity shares having & par values of Rs.10 per share. Each holder of equity shares is entitled 1o one
wote per share.
Ini the event of liquidation of the Company, the bolderns of equity shares will be entitled to receive romaining assetx of the Company,
after distribution of all preferential amousita. Howeves, no such pecferential amoants exist currendly, The distnbution will be in
proportion o the of cqaity thares held by the sharcholders.
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Curepro Parenterals Limiied

CIN:UMIITCI013FLCOETI01

Motes to finaneial satements far the year ended March 31, 2019

(ANl amenirds are in Indion Rupees in Lakhs except share data ond unless otherwise stated)

o) Shares held by holdlag company
Ax ot March 31, 2018

BNumbrers e hod
Aurohinda Pharma Limited the bolding company 133,010,107 T
As at March 31, 20019
Numbers e holding
Antrobindo Pharma Limited,the bolding company 133,010,107 1000

1) Details of sharchelders halding mare tham 5% cquity shares in the Company
As ad March 31, 2018

e —— e e e e .

Numlsrs s hialding
Aurchindo Fharma Limited,the bolding company 1,33,10, 107 100000%
As ot March X1, 201%
Bumbsers e haldin
Aurchindo Fharma Limited the holding company 1,33, 10,107 1000004

Az per records of the Coenpanry, including its register of aharcholders'members and otbher declarations teceived from sharehalders
regarding beneficial interest, the above shareholding represenits btk legal and beneficial cwnerships of shares.

. Diber equity
March 31, 2019 March 31, 2018
Secariiies premiam sccount 18,564.15 18,564.15
Mot surplus in the statement of profit and leis (111.53) 1542
oC] E Al
1845262 18,379.57
7. Borrawlags
u) Current borrowings
Manrch 31, 20192 March 31, 2018
Oiher loans
Sheort term losh from Autobindo Pharma Limited [The holding company L625.00 -
142500 =
The aggregate amount of bomowing includes:
Secured borrowings - =
Unsecured besrowings 2,625.00 -

1) Leoan from Aurobindo Phanma Limited is taken for a period of three years, repayable on demand and casvies rate of inserest &) 9.5%
A payabile ot quarieely rests. The overdue interess amoustt e on March 31, 2019 i3 Ra, 38,27 Lakks (March 31, 2018 ; Ra. Nil}

8. Trade payahles
March 31, 201% March 31, 2018
= Total putstanding dues of micro emlerprises and mmall emerprises - -
= Total putstending dues of ereditors other than micrs enterprises and small erterpeises AL o0

) Trade payable are non intesest baring and nermally settled betwoen coodit period af 30t

¢ Coenpusiies eredit risk management prooess
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Curepro Parenterals Limited

CIN: U4 232 TGI0IIFLOCOSTIN

Notes to Minancial statements Tor the year ended March 31, 2019

(All amounts are in Indian Rupess in Lakhs exceps share data and unless otheradise stated)

9. Current sther Minancial liabiities (st amortived cost)
Muarch 31, 201% Murch 31, 2016

Irterest nccrused bul fiok doe o bomowmgs: 554 -
Interess accrwed & due on bamawings: 58,27 =
113.61 =
10, Oither Habilithes
March 31,3019 March 31, 2018
Statuiory linkilities in -
1 -
11. Other expenses Mareh 31, 201% March 31, 2018
Rates and taxes [ .
Legal and professional charges 0.49 0.07
Hemunaration to statusory auditons (refor note no 15) 0w 0.1o
Regastration and filing charges 002 0.0
Miscellansous expanses * 0.0
0.7 243
March 31, 2019 March 31, 2018
12. Finance costs
Imierest 1624 .
Bank chatpes 001 0.01

116.15 0.01
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Curepro Parenterals Limited

CENU423I TG0 I VPLCOET 101

Mabes to financlal siatemenis for the year ended March 31, 2019

LAH amounss are in Inchien Hupees in Lakhs excepit share dala and inless otberanise ststed}

13 Earning per equity share
Basic EFS amounls are calcalated by dividing the profit for the year atiributable o oquity holders by the weighted sverage number of Equity share
outstanding during the year.
Dributed £F% amounts. are calculaied by drviding the profit anributable to equiry bolders by the weighted average nzmber of Equity shares outstanding
durisyg the year plus the weighted average number of Equity shares that would be tisued on cosversion of all the dibutive potestial Equity shares into
Egquity shares.
The following reflocts the income and share data wsed in the basic and diluted EFS computations:

[T— March 31, 2009 Masch 31, 2018
Profit after mantion coasiiered (or calculation of basic and diluted comings par share {12695} [044)
Ned ProditLoss) atiributable o oquaty sharcholders for calculation of hasic and dilwed EPS (126.95) (0.44)
Weighted averape nismber of Equity Shares considered for caleulation of basic & diluted EPS L3NNI oy 1,33,10,107
Esmings per share of fsce value INR 104

- Basic & Dilaiml 10.95) (000}

14 There are na dwes to Micro, small and Meddum iice companici to which the company owe oststanding more ithan 45 days.

15 Hemunerathon to Stetutory Asditor

Pasticulars March 31, 2019 March 31, 2018
As Auwditors |

Simtutory sudit L8 [1] oo
Im other capaciiy:

Others - -

.10 [AT]

16 Helaied panty dischosures

Names of related parties snd description of relationship
Names Nature of relationship
Aurchimdo Pharma Lid, Inds Holding company
Eugin Pharma Specialitics Limited, Indss Jaint Vendure
Mr.M badan Mohan Reddy Drincetor
e, b, Sivakumaran Drinector
ile, I* Sarath Chandra Reddy Drnector
Br. Hardkrishna Guriurs Chisef Financial Cfficer (w.ef. Z3rd May 200%)
Mr, Bha=mu Muzthy Whole Time Diirector {we.ef. 23rd May 2019)

T N I

Trensacthons with related parties
8. Transactions with bolding company- Aurobinds Pharma Limited
Particularsy March 31, 2009 March 31, 2018

Shont Term Linsecured Loan Received 625,00 U
Interest on Unsecured Loas 11162 L]

Refund of Share Apphication moncy - (i1

b. Tramsaciions with Joint Vieniure - Eugia Pharma Specialities Limited
Pariicular March 31, 2099 March 31, 200K
Equity allosmens 163199 (LX)

Closlmp Balances with Related

Particulars March 31, 2019 March 31, 200E
. Holding company
Aumrobinde Pharma Limited
n%wmimm;mm imterest ITHE A2 0,00

s i
i A

\ %3

e
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Curepro Parenterals Limited
CIN: U2 TGI01IPLC0STION

Mates to financial Matements for the vear ended March 31, 2019

(AN mmesants are in Indian Rupost in Lakhs except share dain and unless oiherwise stased)

b, Jodnt Venture
Ewgia Pharma Specialities Limited

Balance Fayable®ocervable 0,00 0.0

MNote:

i) All transactions wrih related pastics are made on vorms eqainvient to thoss dhat prevail in enm's length transactions. The Company has pot
recorded any impainment of balances relating to mmounts owed by related parties during the yesr ended March 31, 2015 ; Bs 8il (March 31,
2008 Ka Nil}. The assessment i undertaken each financial year through evaluating the financial pogiton of the related party and the marks in
which the relased party operate.

17 Interest in Joint Venlure:

Dietails of interest ih jodntly comtrollal entity are given below:

Name of the Joint YVentare  Share Amsety Liabilities 1 Expenditmre  Profit alter tax

Erugia Pharma Specialities Lrd, India SREEERE
March 31, 2019 61.8I% 5455136 36,419.09 1285 17422 (161.37)
Muorch 31, 1018 T8N 35 80008 J6 22853 JI7 §767 f62.22)

a. Cosmingent lisbitinses of the shove joant ventures Re, 4747 Lakha (March 31, 2018: Rs 13,62 Lakhs) i.e.demand received from Ineome Tax
nushiities for the Asosiment year 201516, % towards Entry Tax demand.

b, Capical commumments of the above foted ventures Rs. 2,529.44 Lakbs (Much 31, 2018: Rs 3.241.1 | Lakhs)
i, Al frpares prcsentod above represents Company's shase cnly.

18 Fair Values

St out below, i 1 comparison by class of the carmying amounts and fadr valiee of the Company®s financial instrements, other than these with carmymg
amouenis fhat ane ressonwhle spprosimations of fair values:

Currying value Fair value
March 31, 20019 Manch 31, 7018 Mareh 31, 2001 Manch 35, 2018
Financisl Azxsets
Invesmmenis (Mo 2) 1182118 19,800,114 1353218 19,890.16
Cash end cash equivalents (Moie 3} .16 2047 126 047
1122441 1591063 11 E3441 19.510.83
Financial liahlities
Beorrowings (MNote T) 1,635,600 - 625,00 -
Oreher financial Habilities (Mote 9) 11361 . 11381 -
Trade payahles (Moo B) 0,10 win 0,10 0.10
173871 [AT7) LTIRTI Q.10

The mansgement niscased (hat cash and cash eqiinvalents, trade receivabiles, frde payables, bask overdrafts and other cumment lishilities sppoximans

thew carrying ameounts largely doe 1o the ghon-tom maunities of these insrmesis

The fair value of the financial asscis and liabilstics is included of the smoent ot which the nsrment could be exchanged i 8 current transsction
betweon willing parties, other than in o foreed or Houddation sale.

19 Finanelal risk management sbjeetives and policie

The Company’s principal financial liabilities comprise trade payables. The maln purpose of these financial liabikites is o finance the Company

operativns, The Company's principal financial sssets include investments and cash and cash equivalesils derived direcily From ik cperations.

The Company & exposed primarily io credit nisk, liquidity risk and marices rigk {including cusrency risk, intenest e risk and other price risk), which
may adversely impact the fair value of its financial imstraments. The Compamy's senior Managament aversees the management of these risks. The
Company asseyses the unprodictability of the financial environment and secks 1o miligate patential ndverse effects on the fngncial porformance of the

Company. The Company dots not enter into or trade financis] isstmaments, inchading derivative financial mstrumenis. for speculative purpeses.
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Curepro Parenterals Limited

CIN: U423 I TG0 IPLOBRTION

Motes io fimancial ststemenis for the year ended March 31, 2009

(ANl amnounty wre in Indian Rupees in Lakbs except shase data and uiibess otherwise stasnd)

i) Credit Risk
Credit rigk is the risk that counterpany will pot meot its ohlgations under a fimancial instrument oe customss contmcr, leading 1o 3 fnancal ko
Credit risk encompaascs of both, the direct mgk of defult and the risk off deteriontion of creditworthiness s well as coneentration of rsks. Crodit
risk i congrolled by analyzing credst limits and creditwarthingss of cusiomers on 4 contimucus basis to whom the credit has been granied afier
obtaining necessary approvals for credie. Financial nstraments that are subjoct 1o concemtrations of credit risk primcipally comsist of trade
receivables, investments, dertvative financial instruments, cath &nd cash egiivalonts, loars amd other financial assets. Mooe of the flnancial
instruments off the Company reszlt in maierial eoncentration of crodit rsk.

i) Liquidity Risks
Liguidity risk refers to the risk that the Compasy cannct meet its fimancial obliggtions. The objoctive of liquidity risk mansgement is to maintsin
suflficiend liguidity and ensure that fusds ere available for wse as per requirements. Thi Cotnpany manages Higaidity risk by maintaining adequate
reserves, banking facilitier and reserve bomowing facilities, by comtinueusly momitoring forecast and actanl cash Aows, end by matching the
mahsrity profiles-of finsncial asscts and labilities. The following are the remaining contraceual matarites of financial liabilithes 8 roposting date

On demand = |2 maetha | oS years > 5§ years Total
Mlarch 31, 2009
Bowrorwings - - 262500 a 162500
Trade and other payable - oo - - 0,10
other fisancial linhdlities 5827 5534 » B 113,81
Toial SB.I7 5544 260504 - FRELET
Manch 31, 2013
Borrowings * - - -
Trade amd caher payable . L] - - 010
other finaseis] Habilities - " . 4 :
Timal - LN 1] - = [N

{e) Market Risk:
The compasy hes nod yet started sy commeercial operations a8 o reporting date henoe, there is no market sk,

20 Caplital managemeni

Fwﬁ:mﬁﬁtﬂ@p’::qmlmw.w imcludes caveod oquity capital, share promium and all otber equity reserves afiributable fo
the equity holders. The pramary chjective of the Groep's copital maragersenl is to man imise the shardbolder value.

21 Segment reporting

The Company is engaged solcly in the basines of manufectusiag of phasmacouticali. As such the company operates in a single bustness asd
grographic segment and hence disclosure information as per the roquinemests of INDY AS 108 'Operating Segments” is not applicable.
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As per car report of even daie.
Far (5, PAVAN KUMAR & ASSOCIATES Fer and on behall of the Baard of Directors of
Parenternls Limited

Darector
G, Pavan Kumar DN =00 284320
Prapescind
Whemberiip Mo, T3040 ’h
AUt
Pace: Hyderabad Hirikrishnn Camrt

Maie: May 27, 2009 Chief Finsncial Dificer
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Annexure - 15

Curepro Parenterals Limited

CliN: U423 TGI013PLOC0ETIN

Unandited Balarce sheet as ot June 30, 2019

{All amients ane in Indian Ripees except share data and wnless otherwise sated)

Nodes As at Az ut
Juine 30, 2019 March 31, 2019
ASSETS
Non-gurrent assets
Property, plant and equipment -
Capital work-in-progress -
Finamcial ssseis
Isvestments 1 276,08 45,770 225,22 15 380
Trade recetvmbles a :
Losims - =
Dibvers -
Cither non-cument asues -
Dieferrod tax atsets [net) - =
1,76,08,45,7T0 2253115380
Current asseis
I uries - &
Firmncisl assets
Trade receivables - 3
Cash and cach eqisivalents 2 47,20,051 2263102
Loans . -
Oeher firancial assets - -
Other curront asscls 3 3503 3,593
- 47,213,645 225,195
AL L7655 69, 415 2252445175
EQUITY AND LIABILITIES
Equiry
Exquity share capital 4 13,30,00,070 13.31,00,070
Onber equity L 1,83.42,87,235 184 52 61,752
1,96,73,88 305 1,97.83,62 812
Liabilitles
Mom-garrent labilities
Finascial lishilities
Baorrowings - &
Provisions - E
Curremt linbilities
Fimancinl lishilities
Bomowings [ T7.65,00,000 26,25 00,000
Trade payables 7
* Total cutstanding dues of micro enterprises and small enterprises - -
= Todal paiztanding ducs of coeditors other than micro enterprises and
small enterpeises 117,300 10,041
Diber financial lishilithes (] 1,' I.!T.II-U 1,13,61,545
Chther current fiabilitics 9 426,370 2,10,7%8
181,010 2740 3
TOTAL 4,76,35,69.415 2252445175
For and om behall of the Board of Direciors of
Parenterals Limdied
{J ‘E)W
ML Mohan Heddy Dir, M Shvakumaran
or Director
DIN: 01284266 DN 01284320
[
Place: Hyderabad Narikrishna Gunturo
Deate: Jaky 31, 2019 Chief Finnncinl Officer
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Curepro Parenterals Limited

CIN:UZ4232 TG APLCOET 101

Unaudited Statement of profit and less for the Feriod ended June 30, 2009
(Al amounts are in Indian Rupees cxoept shane data and unless otherwise staled)

Mabes

Pericd ended
June 30, 2019

Year ended
Masch 31, 2019

Income

Revenue from opersiions
Oither mmcome

Total revenue

Expenses

Cosi of materials consamed

Purchase af raded goods

Increase in work in progress and finished goods

Excise duty on sales

Emploves benefii expenses

Other expenses 10
Dieprecintion | amortisstion

Finasice coms 11
Tatal expenses

Frofit before tax

Tax expeniss

Current tax

MAT credit

Tanes relaging fo previous year

Dicferrad tax charge

Taotal tax expensze

Frofit for the year

OTHER COMPREHENSIVE INCOME (OCT)
Oiher camprehensive Income Lo be reclassified to pradit or lois in
subsequent periods:

Other comprehensive income mot to be reclassified o profit or boss in
subsequent perisds:
Tuatal sther comprehensive income for the year, net al tax

Tatal compreheasive income for (he vear, net of lax
Earnings per equity share:

Basic & Dilwted cxmings per share
MNombnal value per equity share

1,05,900
7584

1,08,61,943

™

0281

12624580

1,08,74.527

(1,09,74,527)

1.26.94. 66
(1,26, 94,851}

.
a
-

{1,09,74,517)

11,26.94,861)

(1,09,74,527)

{1,26.94 861}

(DLB2}
10,00

(0.00)
10,00

Place: Hyderabad
Dhate: July 31,2019

For and on behall of the Board of Directors of
C Parenterals Limited

fM aii Reddy

DIN: O12R4 266

ke

Harikrishna Guniure
Chicl Fimancial Officer

Dirl B Sivakumaran
Directar
TR DN 2R4520
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Curepro Parenterals Limited
CIN:UZ42 I TCI0IAPLCOSTIO

Unnudited Cash fow sistement for the Period ended June 30, 2019

(Al amonifts are in Indisn Rupees exccpl share duts and undess otherwise stated)

Perled ended

Year ended

June 30, 2009 March 31, 2019

1 CASH FLOW FROM OFERATING ACTIVITIES
Net Praofit before tax

Adfusrments o reconeile prafit befors fax fo ref cach fows

Imieres expense

Operating Profit before Warking Capital Changes
Mavements n working capisal:

Inereasei{decnease) in trade payables

Inerease/{decreatc) in ather cumment liabilities & other financial lishilities

Cash Generated from Operations
Direet taxes puid (net of refumds)
Mt Cash fow from Operating Activities

1 CASH FLOW USED IN INVESTING ACTIVITIES

Purchase of boa- eumont investments made in subsidiaries

Met Cash Mow used in Investing Activithes

3 CASH FLOW USED IN FINANCING ACTIVITIES
Refund of Share Application money
Proscecds from short tenm boarmwings {net)
Inaerest padd
Dividend
Tax on dividend
Mot Cash flow from/(used in) Finamcing Activities

Met Incremse in Cash and Cash Equivalenis

Cash and Cash Equivalents at the begioning of the year

Cash and Cash Equivalents st the end of the year

(B)

(A+B+HCT)

(1,00,74.527) {1,26,94 861 )
1,08,61, 584 1.26,23,93%
[1,12,643) (70,923}
1,07,500 -
T06T) _ (10:51.595)
8,76, 760) (11.22.508)
1,000 1000
(8,75, 760) (1.21,508)
(S0.8630.390)  (26.31.99.270)
{50,86,30,390) (26,31 99 270}
51,40,00,000 26,2%,00,000
£1,40,00,000 26,250,000
44,93.850 (1820, THE)
116,202 20,46 5990
47,20,052 2.0, 202

Flace: Hydersbad
Date July 31, 2019

NCLT Convened Meeting - Unsecured Creditors

For and on behalf of the Board of Directors af

Harikrishna Guntery
Chief Finascial Officer

Y nd

D, M Sivakumaran
Director
N 01284520
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Curepro Parenterals Limited
CIN: U4 I TGIOLIPLCOETI0L

Unnudited Statement of Changes in Equliy for ihe Perlod ended June 30, 2015
(AN amoanis ere in Indisn Rupees except share data and unless otherwise stated)

{a) Equity Share capital Number of Shares Ampuni Hs.
Equity shares of Rs.10 each bisued, subsribed snd fully pald
Asmt April 01, 2018 1.33,10,107 13,31,01,070
lssued dusing the year - .
As af March 31, 2009 133,108,107 13,31,01 070
Ismaead during the year - .
As st June 30, 2019 133,106,107 13,31,01 070
{b) Other equity
Reserves and surplus
Particulars Securities Tetal equity
rm Retained carnlngs
At Cost
As at Apnl 01, 2008 1,5, 64,14, 980 15,410,643 185,79, 56,023
Profil for the yoar - {126,994 861) (1,26 54 861}
As af March 31,2019 1,85,64,14 980 {1,11,53,218) 184,52 61,762
Profit for the year 5 {1,08.74,527) (1,09,74.527)
Ax at June M, 2019 1 14,9810 {2,21,27,745) 1.83,42,87,215
For anad on behall of the Board of Directors of
Parenterals Limioed
& ohan Keddy  Dr. M Shvakomaran
Director
DM 01284264 DN 01284320
Place: Hyderabad m

Dratez July 31, 2019

Chief Financinl Officer

AUROBINDO PHARMA LIMITED
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Curepro Parenterals Limited

CIN:UZ4I3I TG0 IPLOCOETI0N

MNodes to Unaudited Financial Statements for the Period ended June 30, 2019
(Al amounts are in Induan Rupees excepl share detn and uniess otherwise stated)

2. Cash and cash equivalenis and other hank balances
a} Cvher bank balances

June 30, 2019 March 31, 200%
Margmn moncy depotits = -

by Cash andl cash equivalents

June 30, 2019 March 31, 2001%

Cash on hand 6,451 6,501
Falance with banks:
O cusrent acoounts 47,135,601 219,701

- e

c) Far the purpose of slatement of cagh Mlows, cash and cash equivalents comprise of

follmwing: June 30, 2019 March 31, 2005
Cush and cash equivnlenis as above 47.20,052 226,202
Less: Bank overdrafi - -

47.20,052 126,202

A, Other current asscts

(Unsecured, considered good unless stated stherwise)
June 30, 2019 Maich 31, 200%

Advance income-tax {net of provision for taxation) 3,553 34
3,593 31593
4, Equiny share capital
June 30, 2019 March 11, 2019
a) Aathorised
2,00,00,000 (March 31, 2019: 2,00,00,000) equity shares of Rs.10 each s Sdae

T 0000 __50,50,0,000

b lesmed, subseribed and fully paid-ap shares
13,31,01,0T0 13,317,001 070
13,500,070 13,31,01,070

13,300,007 {March 31, 2009: [3,310,107) equity shares of Bs 11 each

¢y Meconciliation of the equity shares capital eutstanding at the beglnning and at the end Equity Shard
of the reporiing year
Nambers Value

Az st April 0f, 2018 1.3310,107 13,31,00.090
Increase/{decrease) daring the year - -
Aswl March 31, 2019 1,.33.10, 167 13,31,00,070
Incressed decresse) during the year - .
A at June 30, 2019 1,33,10,107 13,30,00,0870

o) Term/rights attached to eguity shares
Thee Comipuny has ooly one cless of eyuity shares having o par values of Re |0 per share. Each binlder of eqairy shares bs entithed tn ong
vole per share,
In the event of lqeidation of the Company, the holders of equty shares will be enliibed 1o rocerve romammg sssets of tho Campany,

after dHeribution of all preferentinl smeunss. However, no such preferential amounts exist ourrently. The dissribution will be in
roportion 1o the mumber of eguity shases held by the sharehalders.
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Curepro Parenterals Limited

CIN: L2423 TG IFLO0ET 100

Notes to Unandiied Finaneisl Seaiements for the Perlod eoded June 30, 2019
(Al amounts are in Indien Rupess except thare dats and unless olbarwise staied)

&) Shares held by hobding company
Az at Masch 31, 2009

—_— e

N iwm b i o hobding
Awohinda Phamma Limited the holding coempany 1,33,10,107 100, Do
As at June 30, 2019
Numbers % halidin
Auzobindo Pharma Limited the holding company 1,35,10,107 100004

T} Detalls of shareholders belding more than % squity shares ln the Company
As ot Macek 31, 2009

Numbers %% holding
Aurobifide Pharma Lifsited, the holding company 1,33,10,107 1060, B
As af June 30, 2019
Ninimberi % holding
Aurobindo Pharma Limived the holding company 1,33,10,107 100,00

As por records of the Company, meluding its rogister of sharcholders'members and other declamations recetved from shareholders
reganding beneficual mberest, the abowe sharcholding represents both begal and beneficial ownerships of shares.

5. Other ogulty
June i, 201% March 31, 3019
Securities promiam accommnt LESSA 14,900 | B5.64, 14,980
Net surplus in the statensent of profio and loss (321,27, 745) (1.11.53,208)
(8] = -
1 235 | 161,762

. Borroowings

a) Crrrent barrawings

June 30,2019 March 31, 2019

COther lnans
Short term boan from Aurchindo Pharma Limited { The bolding company) T7,65,00,000 26,25 00,000
TLES00000  26,25,00,000

Ansourst disclosed under the head "Other cument: liabilithes™ . -

TI,65,00,000 _ 26,33,00,000

The aggregnle amoani of borrowing includes:
Unaecaned borrowangs T, 65, 00,000 =

1} Loan from Aurchinto Fharma Limived b tken for a poriod of thiee years, repayable oo desnand and carries mte of interess (@ 9.5%
P payablbc a1 quarterly reste. The overdue interest amount as om June 30, 2019 is Rs 113,64 565 (March 31, 2019 ; Rx. 58,27 4643

7. Trade payables
June 30, 2019 March 31, 2019

* Tots| outstanding dues of micro enterpnises and small enterprises
¢ Total outstanding dusy of ereditors ofber than micro enterprises and small enterprises 1,17, 1000

17,500 10,000

-

NCLT Convened Meeting - Unsecured Creditors
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Curepro Parenterals Limited

CIN:UZ4Z3ITCI0IAPLCORTIO

Metes to Unawdited Finepelal Sintements for the Perfod ended Jupe 30, 2009
{All amounts ane in Indian Rupees except shase data and unless otherwise stated)

8. Currend ofther Minancial Habilities (at amortised coa)

Interest acorued but not due on borrowings:
Interest soonued & due on borrowings:

&, Orcher labilities

Stnrutory liabilities

10, Diber expenses
Fates and tancs

Remumenation 1o statutory ouditors
Registration and filing charges
Miscellansous expenses

11 Finange costs
Ieteress

Bank charges

AUROBINDO PHARMA LIMITED

June M, 2019 March 31,2018
97,75,695 5534 075
1,13,61,545 5877 469

L 11.37,240 1,03,41 545

June 30, 2019 March 31, 2019
4,286,370 10,798
426,370 2,10,79%

June 36, 2019 March 31, 2019
1,904 9423

A 180 &9 004

1,500 10,000

- 1,454

T,584 TO,181

June 30, 2019 blgrch 31, 2019
108,60 554 1.36,25,538

59 43

1 1,943 136,24 580



Annexure - 16

H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES Ok ssaipiandnones
Chartered Accountants Hyderabad - 500 nﬂ:
Ph: 8142537431
Email ; pavanreddy201 1 @gmail.com
Independent Auditor's Repart

To the Members of Hyacinthy Pharma Private Limited
Beport an the Audit of the Financial Statements
Opiaion
L. We have audited the sccompanymg Gnancisl starements of Hyocinths Phamma Prlvate Limited {"the
Company’, which comprise the Balance Sheet as o 319 March 3019, the Stement of Profit and Loss

fincluding Other Comprehensave Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended, and & summary of the significant accounting polices and other explanarony
informaton,

e

In our opinion and to the best of vur information and according to the explanations given m us, the aforesaid
finaneial statements give the mformation required by the Companies Act, 013 ("Act’) in the manner so
required and e 1 o and fair view i conformry with the aceounung prnciples generally aceepied in India
mchnding Indian Accounting Swndards ('Ind A9 specificd under gection 133 wl (he Ao, of the state of
affains {fnancial position) of the Company a3 a1 31 March 2019, and its loss (francial performance inclhading
ather comprehensive incomie), its cash fows and the chanyges in equity for the vear ended o that date.

Basis for Opinion

¥ We conducted our sudit in accordance with the Standards on Auditng specified under section 143(10) of
the Act, Cur sesporsibdines under those standards are further described in the Auditor's Responsibalities
for the Audst of the Financial Statements secton of our report. We are tndependent of the Company in
aceosdance with the Code of Ethecs issued by the Instinute of Chartered Acocountanis of Tndia CICALT
together with the ethical requirements thar are relevant 1o our sudit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
sccordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obesined is sufficient and appropriate 1o provide a basis for our Opinion.

Information other than the Financial Statements and Auditor's Repart thereon

4 The Company's Board of Directors is respopsible for the other information. The ather information
composes the information meladed in the Annual Report, but does not inchede the financial statements and
o auditor's repor thereon.

Our opinion on the financial statements does not cover the other information and we do not eXpress any
form of sssurance conclusion thereon

In connection wath our sudit of the financial stemenrs, ouwr responeibility i 1o read the other information
and, in doing so, consider whether the other information is materially inconsistent  with the Bnancial
statements or our knowledge obtained in the sudit oc otherwise appears 1o be materially misstazed. If, based
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on the work we have performed, we conclude that there is o material misstatement of this ather fnformation,
we are requited 1o report that Fact. We have nothing va teport m this regard

Managemeni's Respansibility for the Financial Statements

5. The Company's Board of Disectors is responuible for the matters stated in Section 134(5) of the Comparies
Act, 2013 ('the Act’) with respect to the preparation of these financial statements that give a true and fr view
of the state of affurs (francial position), profit or loss {fsancial performance inchuding other comprehensive
income}, cash Oows amd changes in equity of the Company in accordance with the accounting principles
grnerally secepted in India, including the Indian Accounting Standands (Tnd AS") specified under Seetion 133
of the Act. This responsibility also inchudes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguanding the assets of the Company and for preventing and detecting frauds
and othier iegulanties; selection and application of approprate sccounting policies; making judgments and
estimates that are reasonable and prodent; and destin, wplernentation and maintenance of adequate intesnal
financial controls, thar were operating effectively for ensuring the accuracy and completeness of the
accouneng secords, relevant to the preparation and presenttion of the financial siatements that give & true
and fair view and are free from material misstatement, whether due to fraud or error,

6. In prepanng the fnancial statements, management s responsible for assessing the Company's abality 10
continue as A going concern, disclosing, as applicable, matiers relaved 1o gping concern and using the gong
concern basis of accounting unless management cither intends 1o liguidste the Company or to cease
operations, or has no realine alternatve but to do so

7. These Board of Directors are also responuble for overseeing the Company's financial teporting process.
Anditor's Responsibilities for the Audit of the Financial Statements

8. Our obyectives are 1o obtan reasonable assirance sbout whether the financial statements 13 2 whole are free
from material misstatement, whether due to fraud or erfor, and to ssue an suditor’s seport that includes our
opsnson. Reasonable assurance s a high lovel of assurance, but 5 oot a gusrantee that an awdit conducted in
sccondance with Swndards on Avdiing will always detect 3 matenal misstatement when it exism
Misstatements can anise from fraud or error and are considered muterial i, individually or in the aggregate,
they could reasonably be expected 1o influence the economic decisions of users taken on the hasis of these
hnancial statemenis.

9. As past of an sudit in aceordance with Srandards on Auditing, we excrase professional judgment and
muaintain professional skepticism throoghour the sudie. We alsa:

3. Tdenufy and ssscss the nsks of matenal misstatement of the financial statements, whether due 1o
fraud or emor, design and perform andit procedures responsive 1o those dsks, and obtain suds
evidence that is sufficient and appropriate to provide a bagis for our opinion. The rsk  of not
detecnng a matenal misstatement resulting from fraud is higher than for one resulting from error, s
fraud may invelve collision, forgery, intentional omissions, missepresentations, of the override of
internal control

b, Obtain sn undesstanding of intemal control relevant 1o the sudit in order 1o design sudit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing ous opidon on whether the company has adequate mtemal financial controls system
in place and the operating effectiveness of such controls.
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e Evaluate the appropoaieness of sccounting policies uied and the reasonableness of accounting
estimatee and related disclosures made by management.

d Conclude on the appropeateness of managenvent's use of the going concern basis of accountng
and, based on the audit evidence obtained, whether a matenial uneertainty exists related 10 events
or conditions thar may cast sigaificant doubt on the Company's ability to continue as 2 going
concern. [ we conclude that a matenal uncertuinty exists, we are required to deaw attention in
our auditor's report 1o the related disclosures in the fAnancial statements or, if such disclosures
are inadequate, ta modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future evenis o conditions may cause the
Company to cease o CONUNUE 35 4 going concesn

e Evaluate the ovell presentation, structure and content of the financial statements, inchuding the
disclosures, and whether the financial statements represent the undedying transactions and
events in a manner that achieves fair presentation

10, We eommamicate with those charged with governance reganding, smang other matters, the planncd scope
and tmeng of the audit and significant audin Andings, including any significant deficiencies in internal contral
that we sdentify dusnng owr audt.

Report on Other Legal and Regulatory Requirements

L. As equered by section 197(16) of the Act, s report that the Company has not paid any remunceation 1o
its directors dunng the year,

12 As required by the Compames (Audior's Repon) Owder, 2016 (the Ocder’) issued by the Central
Guvernment of India in teoms of Section 143(11) of the Act, we give in the Annexere A, a statement on the
matters specified in paragraphs 3 and 4 af the Owder.

13, Farther to our comments in Aresure A, i cegquired by Section 143(3) of the Act, we repon that

g) We have sought and obtained all the informabon and explanations which to the best of our
knowledpe and belief were necessary for the purpose of our audiy

) ln our apiion, proper books of account as required by lrw have been kept by the Company so fur as
iz appests frorm our examination of those books;

) The Brancial satements dealt with by this repor are in sgreement with the books of account;

d} In our opmicn, the aforesasd Bnancial statements comply with Ind AS specified under Scction 133
of the Acy;

e} On the basis of the wninen representations recaved from the directors and taken on record by the
Board of Directors, none of the direetors i disqualified as on 31+ March 2019 from beang appointed
48 a director n teoms of Sectinn 164(2) of the Act;

£} we have also sudited the internal financial controls over financial seporting (IFCoFR) of ihe
Company as on 317 March 3019 in conjuncrion with our audit of the financial statements of the
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Company for the year ended on thar date and our eeport dated 23+ May 2019 15 per Annesure B
expressed an unmodified opimion;

g wath respect to the other mawers 1o be included in the Auditor's Report in sccordance wath Rule 11
of the Companies (Audit and Audirors) Rules, 2014 (a3 amended), in our opinion and to the best of
our information and sccording to the explasatons given to us:

L the Company does not have any pending linganons which would impact its insncesl positon;

B the Company did mot have any long-term contracts including denvatve contracts for which these
were any matenal foreseeable loases;

it Urese were oo amounts which were required to be tmansferred w the lnvestor Education and
Pratection Fund by the Company.

For G. Pavan Kumar & Associates
Chartened Accountants
Firm's Registration Mo 0153435

G Pavan Kumar Reddy
Propoetor

Membership Moo 229493
Place: Hyderabad

Drate: 23052019
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H.No. 8-3-191/102/18-B,
G. PAVAN KUMAR & ASSOCIATES (_A Sasit v iy
Chartered Accountanis mmw - 500 Iﬂ!:

Ph : 8142537431

Emall : pavanreddy201 1 8gmail.com

Annexure A 1o the Independem Auditors’ Report of even date to the members of Hyzcinihs Pharma
Private Limited, on the financial statements for the year ended 319 March 2019

Based en the awdit procedures performed for the purpose of reparting & true and fair view on the finencial
statements of the Company and taking into considertion the information and explanations given 1o us and
ﬁ:hﬂuﬁnﬂfﬂtmﬂdaﬂlﬂm::mnndhfmmthemn‘mlmu:unf:mdh‘w:rqmnmﬂ:

L InRespect of it Fixed Assers:

(1} The company i maintaning proper reeords showing full parnculars, including quantitagve detils
and situation of fixed assets,

(b} These fived assets have been physically verified by the management at ressonable miervals n
accordance with regular program of venfieation. Accosding 1o the information and explanation given
to us, no marerisl discrepancics were noticed on such verfication

(£) The ttle deeds of immovable properties are held in the name of the company,
i The company has no physical inventory as on Balznce Sheet dare.

ue  The company has not granted loans, seeured or unsccured to companies, firms, Limited Liabikity
Partnerships (LLP%) or other partes covered in the register maintned under section 189 of the
Companies Act 2013, Accordingly the provisions of clauses 3(ii){a), 3 ()0, 3iiie) of the Oeder not
applicable

. On the basis of information and explanations provided to us by the management, , the Company has
not cntered into any tansacons falling within the ambit of Section 185 and 186 of the Companies
Act, 2013, Accondingly the provisions of clauses 3(iv} of the Oreder not applicable

v.  The Comnpany has not accepted nay deposits within the meaning of Sections 73 10 76 of the Act and
the Companies (Acceptances of Deposits) Rules, 2004z amended). Accordingly the provisions of
clauses 3{v} of the Order not applicable.

vi  As the Company has ot commenced manufactunng of pharmaceutical products, o the best of our
knowledge and belief, the provisions of section 148(1) of the Act ate not applheable during the year
Accordingly, the provisions of elauses 3(vi) of the Order not applicable.

(8] The company s generlly regular in deposinng undisputed smatutory dues including provident
fund, employees’ state insurance, income-tax, sales-fax, wealth rax, service tax, duty of customs,
duty of excise, value added rax, cess and any other matenial stanutory ducs, 23 applicable o the
spproprate suthorities. Further no undisputed amounts payable in respect thereof were
outstanding ot the year-end for a penod of maore than six months from the date they become
payable

NCLT Convened Meeting - Unsecured Creditors 231



(b) There were no dues in respect of ineome-tax, sales-tax, service mx, dury of customs, duty of
excase, value added tax, cese and any ather matenal statwiory dues that have not boen depoaited
with the appropnate authonties on account of any dispute

vk The Comgpany has not defaulted in repayment of loans or borrowings to any banks or financial institution
o government dunng the year . The Company did aot have any outstanding debenmines during the year.

it.  The Company did not rase moncys by way of initial public offer ar further publc offer incloding debt
instrements). In our opinion term loens were applied for the purpose for whach the loans were obtained

% No fraud by the company or on the Company by it officers or employees has been noticed or reposted
during the period covered by our sudic

xi.  Mansgenal remuneration has not been provided dunng the penod under review.

xil.  In our opinion, the company i aot a Nidh Company. Accordingly, clause 3xi) of the Order not
:Hﬂiﬂﬂhl:

wi. Inour opinion all transactons with the related parmies are in compliance with sections 177 and 188 of the
Act, whete applicable and the requisite details have been disclosed i the Financial Statements etc., as
required by the applicable accounting standards

ziv,  Dunng the year, the company has not made any preferential alloiment or prvaie placement of shares o
fully or partly convernble debentuses.

av.  Dunng the year, The company has not entered into any non-cash wansacuons with directons or persons
eonnected with hum

xvi,  The company is not & requiced o be registered under section 45-1A of the Reserve Bank of India Act,
1934,

Far G. Pavan Kumar & Associates
Chartered Accountants
Firm's Registration Mo.: (7] 33435

Darez 23.05.2019
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H.No. 8-3-191/102/18-B,

Opp. Post Office,
G. PHV:hN lﬂ]ﬁﬂil& ASSOCIATES Vengal Rao Nagar,
artered Accountants Hyderabad - 500 038,

Ph: 8142537431
Email : pavanreddy201 1 2gmail.com

Annexure B 1o the Independent Auditor's Report of even date 1o the members of Hyacinths Pharma
Private Limited, on the financial statements for the year ended 310 March 2019

Annexure B

Independent Auditor's report on the Intcmal Financial Controls under Clause (i) of Subsection 3 of
Section M3 of the Companies Act, 2013 (“the Act™)

l. In conjunction with our sudit of the financial watements of Hyacinths Pharma Private Limsited [“the
Company') as of and for the year ended 317 March 2019, we bave sudited the intemal financial controls over
financial reporung (IFCoFR) of the Company as of thar date.

Management's Responsibility for Internal Financial Controls

5]

The Company’s Board of Disecrors is responsible for establishing and mainisining internal Bnancial controls
based on the intemal control over fnsncal reporting critena established by the Company consdenng the
essential components of intemal contral stted in the Guidance Mote on Audit of Internal Financal Contecls
over Financial Reposting {ssued by the Instiure of Chagered Accountanis of India These responsibilines
include the dessgn, bmplementation and madntenance of adequate intermal finuncial conmols thar were
operating effectively for ensunng the ondery and efficient conduct of the Company's business, including
adherence to Company's policies, the safeguarding of its sssets, the prevention and detection of frauds and
ereues, the accurscy and completeness of the accounting records, and the umely preparason of reliable
financial information, as required under the Acr.

Auditors' Responsibility

3. Owur responsibifity is to expeess an opinson on the Company’s IFCoFR based on our audic. We conducted ouz
audit in accardance with the Standards on Auditing, issued by the Instingte of Chartered Accountants of lndia
(ICAT} and deemed ta be presenbed under section 1493{10) of the Act, to the extent spplicabe to an audit of
IFCaFR, and the Guidanee Maote on Audis of Internal Financisl Controls Over Financial Reposting (the
"Cuttdance Mate") issued by the ICAL Those Standards and the Guidance Mote require that we comply with
ethical requicements and plan and perform the audit 1o obtain reasonable assurance about whether adequate
IFCoFR. wete established and maintained and if such controls operated effectively in all material cespects.

4 Our audit involves pesforming procedures 1o obtain andit evidence about the adequacy of the IFCaFR and
therr operting effeetiveness. Cher audit of TFCoFR included obuining m undernstanding of 1FCaFR,
anjessing the risk that » material weakness exiss, and testing and evalusting the desgn and operating
effectiveness of intemal contral based on the assessed fsk. The procedures selected depend on the auditos's

judgment, including twe assessment of the risks of matesial missttement of the Gnancial statcments, whether
duse to Braued oF ermoc

5. We bebeve that the sudit evidence we have obtained is sufficient and Appropoate 10 provide 3 basis for sur
mudiz opinion on the Company's IFCaFR,
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Meaning of Internal Financial Conteols over Financial Reporting

6. A Companys IFCoFR is & process designed to provide reasomable sssurance regarding the pelishility of
financial reporting and the preparation of Granoal smiements for external purposes in accordance with
generally accepted accounting principles. A Company’s 1IFCoFR includes those policies and procedures thar
(1) pertmin to the maintenance of records that, in reasonable decal, accurately and faidly reflect the
transaction: and dispositions of the asscts of the Company; (2) provide reasonable sssurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are belng made only in accordance
with suthorsatons of management and directors of the Company; and [3) provide reasonable assurance
regarding prevention or timely detection of unauthonised scquisition, use, or disposition of the Company's
assets that could have 3 materal effect on the Gnancil sttemenis.

Inherent Limitations of Internal Financial Controls over Finaneial Reparting

7. Because of the inherent mitations of IFCoFR, inchuding the possibility of collusion or improper management
overnide of controls, maternal misstatements due to emor or fravd may oceur and sot be detected. Also,
projections of any evaluation of the [FCoFR to fsture periods arc subject 1o the nsk thar IFCoFR may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may detenoeate.

Orpinion

B In our opnion, the Company has, in all matenal respeets, adequate intermal financial contrals over financial
seporting and such intermal Gnancial controls over financisl reporning were operating effectively as m
31*March 2019, based on the intemal control over financial reporting cotena establashed by the Company
considering the essential components of nfemal control stated in the Guidsnce Mote on Awdit of latenal
Financial Comrols over Financial Reporting issued by the [nstitute of Chartered Accountants of Tndia.

For G, Pavan Kumar & Associates
Chartered Accountanis
Firm's Registration Mo 0153435

Membership No.: 239493
Place: H
Drage: 23052019
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Hvacinths Pharma Private Limited

CiN: U4 TGIOI0PTCMG M8

Balance sheet as a1 March 31, 2019

(Al amcants are in Indien Rupess in Lakhs excepn share dats snd unkess olherwise stated)

MNates Az at Asmt
Mar 31, 2009 Mar 31, 2008
ASSETS
Non-carrent assets
Property, plant and equipment 2 ¥Rl £58.39
Capital work-in-progress 2 317651 B46.18
Financial nssels
Trade rocsivahles - H
Loans - -
Cehers i 070 070
Oiiber mon-current assets i 43188 101,80
4,197.26 1,907,067
Curreni assels
Inventores = =
Financial zsseis
Trude reccivables - -
Cash and cash equivalenta ] 452 1.21
Lsans - -
Other financinl ascty . =
Dibser cusment ausets fa 199.14 frEi]
20366 313,76
TOTAL 4,400.92 1,940,584
EQUITY AND LIABILITIES
Equity
Equiry share eapiesl 7 325000 1459500
Crtheer expaity i (45.20) (17.84)
3,204.80 147736
Lisbilities
Map-current lEabilities
Financial lisbilities
Barrowings - .
Provisions - .
Dheferred max liokilities (neth - =
Current Habilities
Fimancial liahilities
Barrowings @ 1,020,006
Trade prynbles 10
= Toaal outstanding dues of micra enterprises and small enterprises = =
= Total owtstanding dues of creditors other than micro enterprises amd
small enterprises 1n.4% LN
Chher finamcial Habikiics 1 16281 #5214
Other eurrent liakdlities 12 28T 11,24
Provisions . =
118412 463 48
TOTAL 4,400,927 1,540,584

Carparate information & Summary of significant sccounting policies 1
The sccompanying noles gre an integral pan of the finsscial nalements
Ax per our repeet of even date.

For G. PAVAN KUMAR & ASSOCIATES
Firm Heghitration Muarmber - (153435
Chartered Accountants

For and on belall of the Board of Directors of

Hyscinths Pharma Pelvate Limited

- #:—?ﬁ\,
K. N Venkateswara Hao
Directar Diroctor

iii
:
P A

DIN: 11284195 DIN: 01907769
" @ Lo,
Membership No. 720495 s O
PMlacc: Hyderahad M.VS, Sarma GV, Sodheerbabu
Date: May 23, 2019 Chief Financial Officer Company Sccretary
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Hyacinths Pharma Private Limited

CIN:UHIITEII0PTOM RIS

Ststement af profit and boss Far the year ended March 31, 2019

{AN amounts are in Indian Bupees in Lakchs cxoopt share dats and unless ptherwise stased)

Motes Year ended Year ended
Mar 31, 2019 Mar 31, 2018

Income
Revenoe from operations - -
Dither moome = -
Total revenne = -
Expenses
Cost of materials consemed - -
Purchase of raded goods - =
Imcresse i ok i progress and (mished goods = E
Excise dury on ales - -
Employee benefit exponses . L
Cither cxpenscs 13 27.55 59
Diepeeciation | ansortisation - -
Finance costs 14 ool [T}
Taotal expenses 27.56 .60
Profit before tax {27.56) {0L60)
Tax expense
Current Las = &
Defermed wx charge = -
Total tax cxpenie - -
Profit for the year (27.%6) (A1)

OTHER COMPREHENSIVE INCOME (OCT)
Diher comprehensive income fo be reclassifled (o profii or less in
subsequent perleds:

Dgher comprehensive Income pot to be reclassfied to prafit or loss in
subieguent perloeds: - =
Tatal sthier comprehensive lneonse for the year, net of 15 - -

Tatal comprebensive lncome for the year, net of tax (27.56) (060
Earnings per equity share: 5

Basic & Dilited samings por share [CEL] [pn)
MNaminal value per equity share 10,00 L]

Corporaie information & Summary of significant scoounting policics i
The necompanying nofes s an indegral past of the finencial staiements

As per our report of even date.
For G. PAVAN KUMAR & ASSOCIATES For snd on hehalf of the Board of Directors of
Firm Registration Mumber:- 0153435 Hyacinths Pharma Private Limited
Chartered Accoantants s
K. N w'Beddy Venkateswarn Hao
Director Disetor
Dty 01284155 DIN: D2P0T TR
G, Pavan Kumar Heddy 2 ﬁ
Froprictor 7 Sty L | Y
Membership Mo 220495 R G
Flaces Hyderubd MLYVE, Sarma GV, Sudbeerbabu
Date: May 23, 2019 Chief Financial Officer Company Secretary
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Hyacinths Pharma Private Limited
CIMN: V24232 TGN OFT 060638
Caih Now statement Tor the year ended March 31, 2009

fAll amsouivis are in Indian Ripees in Lakhs except share daln and unless otherwise stabed)

Vear enaded Wear enidod
Mar 31, 2019 Mnr 31, 2018
1 CASH FLOW FROM OPERATING ACTIVITIES
Met Profit belore tax {217.56) (0,60}
Adfuzrents ta recareile prafil before ki fo el cash fows
Orperating Prafit befare Working Capital Changes {27.565) (0,60
Muvementy in working capilal;
Incresse in boans apdd advances and other (inancial asscts - (0. 70
Incroase in other current/nan current assets {166, 50) (29.55)
Increase{decrease) in trade payables 1839 (0,15}
Increasefdecrease) in olhver curreni lishilithes & other financial liabilities 15 52 516
Cash Generaled fram Operalivas {164, 54) [25.84)
Dhrect taxes paid (net of refunds) i =
et Cash flow fram Operating Activitles {A) {164, 54 (25,84}
1 CASH FLOW USED IN INVESTING ACTIVITIES
Pistehase of fixed sasets, inclading capital work-in-progress, capital advances and
payahles for capital goods (2,610.16) (455, &)
Wt Canh Mew used in Investing Activities (B} (3,610,16) (455,600
1 CASH FLOW USED IN FINANCING ACTIVITIES
Preceeds from issusnee of share capital 1,755.00 440,54
Procoeds from short term bomowings {net) 1,020,060 =
Interest paid 140 -
Met Cagh Now framfused in) Financlag Activities {Ch 1, 77840 440,90
Met Increade in Cash and Cash Equivalents (A+BHC) 1] (401.54)
Cash snd Cash Equivalents ot the beginnlng of the year L 41,75
Cash and Cash Equivalents st the end of the year (refer noie 5) 4,52 1.21

Corpirade information & Summany of significant accounting policies

Thee sccoampanying noles anc an integral part of the financial ststements,
As per pur report of even dage.

For G, PAVAN KUMAR & ASSOCIATES
Firm Registration Number:- 0153438
Chartered Acccuntants

Ze el

G, Pavan Kumar Reddy
Proprictor

Membership No. 220495
Mace: Hyderabad

Diwte: My 23, 2019

NCLT Convened Meeting - Unsecured Creditors

Far and on behall of the Board of Directars of

Hyacimnths Pharma Private Limited

R
o=
. Venkatevwara Hao
Direchor

DN G1284195

-"T'i"*‘-'m‘f-""‘

M. V.5, Sarma

Chbel Financial Officer

DM B200TT60

B L e
GV, Sudheerbabia
Company Secretary
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Hyacinths Pharma Private Limited
CIN: L2423 2 TG0 0PTICO69438

Semiement of Changes in Equity for the year ended March 31, 2019
(Al amounts are in Indian Rupees in Lakhs except share data and uniess otherwise staned)

(n) Equity Share capitsl Nomber of Shares Amvant Ri
Equity shares of K210 each issoed, subsribed snd fully pald
As at April O, 20017 1,05 40,998 1,054, 10
Essued during the year 44,009,002 44054
As at Apal 1, 2018 1,49, 50,000 1,495.00
lssued during the year 1,75, 50,000 1,755, 04
As at Mar 31, 2009 3,15,00,000 3,250,080
(b} Diher equiry
Reserves and surplus
Particilars Retabsad daruiogs Total equity
A at April 01, 2007 {17.04) {17.04)
Profit for the year (1060} {10, &K
Ax at April 1, 2018 {1764 {17.64)
Prafit for ibe year (2734} (27.56)
As at Mar 31, 2009 145201 45,20

Corporaic informstion & Summary of significant sccounting poticies (Mote 1)

The sctampanying notes are an integral pant of the financial sxiements

As per our repont of even date.

For G, PAYAN KUMAR & ASSOCIATES
Firm Registration Mamber;- 0153425

For and on beball of the Board of Directors of

Membership Mo, 125495

Flsce: Hyderabad
Date: May 23, 2019

Hyaeinthis Pharia Private Limited
ML . - _,..-':"'T-

K. Mity Heiidy Venkateswara Hao
i Director

Director
DN: 01284195 DIN: 02907769

BT a Lo,

M.V.5. Sarma GV, Sudbeerbabu
Chief Financial Officer Company Secietary
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Hyacinths Pharma Private Limited

CIMNU4232 TCI0OPTOMS638

Mates ta financial statensents for the year ended March 31, 2019

(Al amounts are 5 Indian Ripoes ih Lakhs except share datn and unless otherwise seaied)

1A. Corparate infermation

Hyncinths Pharma Private Limited (the company) is & limsted company damiciled in India ard incorporsted under provixions of the Compandes At
1956, The company is engaged in the husniness of manufacture, process, sell, buy, deal, export & impont in all fypes of drugs, dnags incermediaries,
pharmaceutical amd medical preparaticns, chemicals sand othes connected materialy and to obtain patents for them. The Company is & subdidiary of
Ayrchindo Fharma Limited, headquastered ot Hyderabad India, manufscthees generic pharmeccuticals and sctive phamsscoutical ingredicmis

These financial siatemenis were authorizad for Beue in secondance with the resalution of the directors on May 23, 2019,

1B, Statement of signiflcunt accounting pollckes
a. Basls of preparation
(i) Statensend of Compliance
The Financial Satements comprinng Balance sheet, Statement of Profit and Loss, Statensent of Charges in Equity, Cash fow Statements
tngether with nobes ftrﬂ'lﬂ]'lll’ endad March Y1, 3119 of the Company have hem Fq'n'rnrl m all maderial REeCis im pccomdanee with lelism
Accounting Standards (Ind AS) notified under the Companics (Indian Accounting Stendands) Rules, 2015 and Companies {Indian Accounting
Standards) Amendment Rules, 2016 with effect from 15t Apnil 2016 and other relevanst provisions of the Act

(i1} Basks of measnemeni

These financial sabements have boen prepared on a historical cost basis, excepd for defined bonefit asset which 18 measured ai fair value through
Other Cotriprehsensive Inconse a8 al the end of each ropesting period. The defined benefit axset is recogmised a3 the net tota) of the plan assets,
plus unrecagnised past servioe cos and unreoogrized achuarinl losses, bess unsecognized actuariad gains and the present value of the defined
bencfit chligation as explained in the accounting policies.

{iily Funetiomal and Presenintion Corrency .

Tems included m financinl stsiements of the Company sre measured using the currency of the primary coonomic environmsent in which the
Company operates {“the functions] curmency™), Indian rupee is the fiuncticns] snd presentstion currency of the Comgpany. The financial statemesns
wre presented i [NE and all valuss are roended 1o the neazest lakks, eveepl when othersise indicated.

{Iv} Histarieal cont convention

The financial stxtemnents have been prepared on 8 hivtorieal cost basis, except for the following:

+ certain financial sssets and liabilities {including derivative instruments) is measured ot falr value; snd
- defined benefit plans — plan asscts measured o Tair value;

(¥} Use of cstimates and jodgomenis

The prepasation of the standalone financial statements in conformity with Ind A% requines management to make estimates, judgements and
linbilities, the disclosures of comtingent assets and Dabilitics ot the date of the financial statements and reponied smounts of revenues and cxpenses
during the period. Accounting estimates could change from period to period, Actual results could &iffer from those estimates. Appropriate
changes in estimates are made as management becomes sware of changes in cisoamstances surrounding the estimates Chasges in estimates are
reflected in the financial statements in the period in which changes wre made and, if maserial, their effects are disclosed in the notes 1o the
standalone financinl statements.,

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the
standalone financial steicmonts i included in the following notes:

- Mote 1B (k) : Financial insinzments

= Mote 18 (g} Uscful lives of property, plant and equipment

= Mote 1B [ﬂﬁmfnmm:ﬂ evaluation of recoversbility of deferred tnx msseis.

Asziwmptions énd eifimailon waceridinies

The key assuenptions concerning the future and ofher key sources of estimation aneertainty ol the roporting date, that have a significant nsk of
canding & material adjustnent 1o 1he carying anvunts of assets and Hallibes within the next financial yeis, are described below. The Company
basod ity sssumptions and estimates on parametens available when the standalone financial statenterts were prepared. Existing circumstances and
assumplions abpet future developmeris, hvwewer, may change dise to market changes of circumstances artsing that are beyond the control of the
Comparry, Such changes are reflected in the assumplions when they sccur.
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Hyacinths Pharma Private Limited

CIN: U2 TG00 PTC P68

Mates to flnanelal statements Tor the vear ended March 31, 2019

CAIl amsoants are in Indisn Rupees in Lakhs except share dats snd unless otherwise stated)

Furir walue mexsuresnent of fingacial insirwments

When the fair vabues of finansial assots and firancial labilities recorded in the balance sheel cannol he mensizred based on quoled prices in schive
mrkets, their fair vahos b mcasured using valastion techniques including the DCF model The inpats to these models are taken from obeervable
markets where posithle, bt where this is not feasible, o dogree of judgement is required in estsblishing fair values. Judgements include
mﬂhﬁhﬁuflmmmhu|l|1_|mitj'ri.lh.I:ldﬂ'nl.klﬂmllljliur.Uﬁl{ﬂmmpﬂﬂﬂlmmmmldlﬂ'mﬂmupuﬂﬁh
value of financial isstrumonts.

Depreciation sn property, plant aud equipment

Depreciation an propenty, plant and equipment s calculated on a straight-fine basis based on the wseful lives estimated by the managemen,
Considering the applicability of Schedule 11 of Companies Act, 2043, the management has reessimated useful lives and ressdisl vabues of all its
property, plant and equipment. The mansgement believes that useful lives currently wsed fairly reflect its estimate of the useful Tives and residusl
valoes of propesty, plant and equipment, though thess ip eertabn cases are differont from lives preseribed ander Schidile 11 of the Companics Act,
2013

Imipairmient of non-financlal assety
Impllmrmmm-lmlhm:rhaMueu{umumﬂam]md:nmﬁhmﬂ:mhﬂ:hummﬂiuﬁh walue
bess costs of dusposal and its value in use. The fair value bess costs of disposal caleulation is based on available data from binding sabes
transactions, conducied at arm's length, fof sifilar assets of observable market prices less incremental costs for disposing of the ssset. The value
in use caleulation is based o & DCF medel,

Taver

In the ahience of reasonable cortainty of funee profits 1o moe the deferred tax asses, company has ot recagnised the net deferred tay ssse
arizing on sccount of carmicd forwarnd losses.

Recogmition and measurement of sther provisioms:

The recignition and necasurement of other provisions 15 based on the assessment of ihe probability of an outflow of resousces, snd on past
experience and circumstances known at the closing date. The actual outflow of resmurees at o fisture date may therefore, vary from the amount
imeluded in other provisions

b, Carrent versus non-current clusification

The Compamy prescnts asseis and liabilities in ihe balance sheet hased on current/ non-currens elmsification, An asset is treated sz carrent when it
118

= Expecied 0 be realised or insended to be sold or consumed in normal operating cycle

= Held primenly for the puspose of trading

= Expecied 1o be realised within twelve mosths after the reporting pericd, or

= Cash or cash equivalent unless ressricted from being exchanged of used 1o sestle a tability for =t lesst twelve masibi after the reporting
period
All pther assets are clagsified as non-currens.

A limhility is current whes:

= It is expected to be sexiled in normal operating cycle

= It is held primarily for the purpose of trading

= It indhoc 1o be scitled within twelve months afier the reporting pericd, or

+ There is ho unconditional right to defer the sctifement of the lishility for at least twelve months after the reporting peried
Thee Comparny classifies all ciber lishilities &5 non-current,

Deferved tax assets and liabilitics are classificd 43 non-cisrent assets and liahilities,

The operating cyele s the time between the acquisizion of asseis for processing aed their realiation in cash and cash equsvalents, The Company
has identified twelve months as is opemating cyele,

e, Foreign exchange traimactions
mﬁmﬁrmnmMIHhm.Milmﬁmﬂmilhwmmmu{hm
eevnumic environmend in which the Compasy operates.
dmitial recogmition: Foresgn comency imamactines are mecorded in the fimctions] cusrency, by applying to the forcigs currency amousit the
exchange rate between the functional currency and foreign cusrency af the daie of ihe tranaaction.

Comversion . Foreign cumency moastary items are reporied ot year-end rales. 'Nos-monctary {iems that are messired in terns of historical cost in
& fireign currency are translated using the exchange raics af the dates of the initial tranaactions. Non-mosctary {ems measwed af fair valoe in a8
forcign cumency are franslated uxing the exchange rates # the date when the fxir value is determined. The gain of loss asising on translation of
O -EIOnEEATy (9EITS ir velue ks trested in lne with ihe recognition of the gain or loss on the change in fair value of the iem (e,
i faar value gain or loss is secognised in OC1 of profit or boss sre also recognised in OC] or profic or Joss,
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Hyacinths Pharma Private Limited

CIN:UZZNTGI010PTCM MR

Podes to financial statements for the vear ended March 31, 2009

(Al amoursts are in Indisn Rupees in Lakhs except share dats end unless ocherwine stated)

Exchange differences: Exchange differences anising on the sottlement of monetory ilems or on repesting manetary {tema of Compasy a8 rotes
different from those at which they wese initially recorded durmg the year, o reported in previous finascial statements, ase recognised as mcome
of a8 expenses in the year in which they srise.

Effective April 1, 2018 the company has sdopted Appendix B 1o Ind AS 21- Foecign Cusrercy Transsetions and Advance Consideration which
clarifies the date of trenwaction for the purpose of delermining the exchange iz to use on initinl recognition of the relaied asset, expense or
income when an entify has received or paiid advance consideration in 3 foreign currency. The effect on sccoust of sdeption of this smendment
wan insignaficant,

d. Fair valae measurement

The Company measures financial instruments, such os, derratives ot foir value ot each halases shest date.

Fair vatue is the price that would be reccived 10 scll an asset or paid to transfer o linbility in an erdetly transaction between market participants ot
the measurement date. The fair vabie measuroment is based on the pressmption that the transaction to sell the asset or transfer the Hobility wkes
Mace either

= In the priscipal market for the atiet or lahility, or

= In the absence of & principal market, in the most advamagesss market for the asset or lishility.

The principal or the most sdventageous ymarket must be bl by the Company.

The fait value of an axset or a Habslity is measured wsing the ssssmplions thet market participants would use when pricing the asset or lability,
anmiming that market pasticipants act in their sconomic best inleres

A fair value messurement of o non-finaneisl asset fakes into sccount n market participant’s shility to pencrate economic benefits by wing the
asyed i ats highest and best use or by sedling it to another market participant that would use the asset in s hghest and best use.

All aiscts and [abilitves for which fair vabuc is measured or disclosed in the financial simements sre categorised within the fir value hicrzchy,
described as follows, hased on the lowest level inpat that is significant to the fair value messurement as s whole

= Level | — Qooted (unadjusted) market prices in active markets for identical sssets or liabilities

+ Level T — Valustion techniques for which the lowest level inpat that is sigrificant 1o the fair vahse measanement s direcity or indirectly
observahle

= Lewel 3 — Waluation techniqoes for which the lowest leve] input that is significent to the fair valee measurement is umobservabls

For pesets and [inbilities that ane recognised in the financisl statemsents o6 8 rsarring basis, the Company detormines whether transfers have
ceciirred between levels in the hierarnchy by re-assessing categorisation (based on the lowes: level imput that is significant io the fair value
measuremenl a8 4 whole) at the end of each reparting

For the purpose of fair valee disclosures, the Company has dotermined classes of nssets and labilities on 1be bk of the nathire, characheistics
and sk of the asset ar lnbility and the level of the fuir value hierarchy as expluined above,

e Property, plant and equipment
Frochold land send buildings {property) held for use in the production or supply of goods or services, or sdmindstrative purposes are stated a1 cost
less accamulated depreciation and sccumulatod impaiment. Frechold land is nod depreciased,

Capital work in progress, plant and equipment is stated af cost, net of sccumulated deprocistion and sccumulated impaimment losses, if ey, Such
con includes the cost of replacing part of the plant and equipment and bofrowing costs for Inng-term comstruction projects if the recognition
exiberia gz met, When significant pasts of plam and equipment sre required 10 be replaced at intervals, the Company deprecintes them sepately
hased on their specific useful lives. Likewise, when a major inspection i performed, its cost i recegnised in the carrying amount of the plant and
equipmeni as 8 replacement if the recognition criterin are satisfied, All cther repair and mainsenance costs sre recognised in profit of boss as
incurred. The present valee of the expocied cost hu:dmmmmlu of an asset after s wse is included in the cost of the respective asset if
the recognition criteria for a provishon are met

L Taxes

Income tax expense comprisel of cument and deferred tax. Current inoonss 1ax assets and lishilitics is messared ot (he smount expected o be
recovered from or paid to the tax authorities in accordance with the Indian Income Tax Act, 1961, Current income tax relating to idems
recognised outside profit or loss is necognised outside profit o loss (either in other comprehensive income or in equinyh, Curment tax fems are
recagnised in correlation 10 the underlying trananction either in OC1 or dirceily in equity. Management periodically evalustes positions tsken in
the tax returns with respect o sitastions in which spplicable tax regulations ars subject 1o interpretation end establishes provivion where
appropiate.

Defierred tax i provided using the labilicy method on temporery differences betweoen the tax bases of assets and Linbilities and their carying
amousts for financial repofting purposes ot the reporting date, Defereed tax lisbililies sre rocognised for ofl taable temporary differencer.

for all deductible temporary differences, the carry forward of unused tax credits end any unused fax losses.
ins the extent that it is probable that mxable profit will be availabile agsinst which the deductible femporery
anused tax credits and unused ox bosses can be utilized,
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Hyacinths Pharma Private Limited
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Motes to financlsl statements far the year ended March 31, 2000

(Al amounts are in Indian Rupees in Lakhs except share dats and usiless otherwise stated)

The carrying amount of deferred tx assets @ reviewed st ench reporting dete and reduced 1o the extent that f i no Ionger probabile that suflicient
taxable profit will be svailable to allew oll or pant of the deferred tax siset to be wiilised. Unrecogrised deferred tay assets ore re-assexsed 51 cach
fepariing date and are recognised 1o the eient that it kas become probable that futre taxable profin will allow the deferred tax sasst to be
recovercd

Dederred tax asses and linbilities are measared af the tx rates that are expected Lo apply in ihe peridiyear when the asset is renlized or the
Iialility is senibed, based on tax rates and tax laws that have been enacied or substantively enacted ot the reporting dave. Deferred tax relating 1o
item pecognised outside profit o loss is recognised outsde profit or Joss (either im other comprehensive income or in equity). Deferred tax items
are recognised in correlation 10 the underlying transaction either in OCT or directly in equity.

Diferted tax sssets and deferred tax liabilithes are offset if & kegally enfrecable right exis io sel off curont fax sssets agnings current tax
liabilithes and the deferred taxcs relabe fo the same taation suthority.

Tazes paid on scquisitieon of mssets or on incurring expenses which are not sulsequenily recoverable
Expenses and musets are recogrised et of the ameunt of sales” velue sdded 1o pelil, exceps:
+ When ihe tax incamed on o purchase of assers or services is not recoverable from the taxation suthority, in which case, the tax paid is
recognised & pant of the o032 of scquisivon of the assel or a2 part of the expense ibem, as applicable
= When receivables snid payables ane stated with the emount of 18 incliaded
The net amoint of L recoveratile from, or payable to, the taxation suthority 18 mchuded s part of receivables oo payables in the balmee sheet.

g- Earmings Per Share
Blasic carnings per share is caleulated by dividing the net profit for the year artributable to equiny sharebolder by the weighted avernge numbes of
equity shares ousstanding during the yesr. The weaphted sverage number of shares cuisianding dising the year is sdjusted for events soch &
Tuties. issue that have changed the number of shares outstanding, without & corresponding change in reorces,

For the purpose ol calculxiing dituted earmings por share, the net prodit for the yoar atiribusalbie i equity sharcholders and the weighted average
numbes of equity shares outstanding during the yesr are sdjustad for the effects of a1l dilutive pobestial equiry skares.

b. Frovidens
Provisions are recognised when the Company has & present obligation (legal o eomstrictive] as & rosult of o past cvent, i@ is probatibe that an
n.rtﬂul-d’:mﬂmwmnbmcﬁu-ﬂlbemqnimdmmlcﬁnwwlmud:ﬂﬂhmmhmﬂuﬂmﬂ'
the obligation. When the Company expocts some or all of & provision to be reimbursed, for example, under an insurance conirect, the
remmbursement is recognised a3 8 scparade assel, but only when the reimbarsement is virtually certain, The expense relating bo & prevision is
presented wn the stabement of pealit and loss net of sy reimbursement,
Irm:dmtd&mumnﬂwﬂmqhnmﬂm'iﬁHudeulquwmmmﬂu:ﬂhﬁ,wﬁmwmﬂnﬁm
specific 10 the lishility. When discounting is used, the increase in e provision due to the passage of time is recognised &s o finance cost.
Commgent axsets are disclosed in the Financial Statements by way of nedes (o accounts only in case of inflow of economic benefits is probable.
Coctingent lishilinies is disclosed in the Financial Statemests by way of notes o sccourts for possible obdigations which will be confirmed only
by future events not wholly within the controls of the compary of present obligations arising from past evesis where it ia ol probable that an
ouiflow of resoerees will be nequined to settle the obligation or relisble estimate of the smounts of the chligation cannot be made.

L Cash and cash eqabvalents
Cash and cash equivalent n the balence shea camprise cish ot banks and on hand amd shom-term deposits with an original maturity of three
months or bess, which ane subject o an insignificant risk of changes in wlue,
For the purpose of the smtement of cah Nowes, cash and cash equivalents consist of eash and shoct-term deposits, oy defined above, net of
outstanding hank overdrafis &5 they are considered an integral part of the Conspany's cash masagoménl.

- Barrewing cost
Al borrewing costs are cxpensed in the period in which they occur, Bormowing casts consist of interest and other costs that an eality ineurs in
comnection with the aof finds. Borrowing cost also includes exchange differences to the extent regarded a1 =n sdjustment 1o the
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(Al mmsounis are in Insdian Rupees in Laichs excepe share data and unless stherwise stated)

k. Financial instruments.
A financial imstrument is any contract that gives rise to a financial assel of one entity and a financial lability or equity instrement of ancther
entity.
Fiaancial avseis
Imitial recogmition and messurement
All finasicial awiets are recognised initially at fair value plus, in the case of financial asscts not recorded at fair vakue through profit or loss,
transaction costs that ane atmibuzsbic t the acquisition of the financial asset. Porchases or sales of fimancial assets that require delivery of asers
wilkin n time frame established by regulation or convention in the market place {regular way trades) are recogrised on the trade date, Le., the daie
ihat the Company commits §0 purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, & ‘debt instrumment” is mesured at the amortised cost f both the following conditions are met:

) The @ised is held within o business model whose objective is 10 hold sssets for collecting contractual cash finws, and

b) Contraciual tenmms of the asset give rise on specified dates 1o cash flows that are solely paymemts of principal and inierest (SPPI) on the
principal amount ootsmsding,

This categany is the most relevant 1o the Company. After initial measurement, such financial assets are subssquently messared ol amortised cost
uging the: effective interest rate (EIR) method. Amontised cost is caleulated by taking info account any discount or premitem on soquisition and
fees or costs thut wre an imegral pant of the EIR. The EIR amortization is imcluded in finence mcome in the profit o less. The losses arising from
inspairment are recognised inthe profit or loss, This category generally spplies to trade and other receivablies

Dereengaition

A financial assen (o, where applicable, & part of a financisl aseet or part of 0 group of similer financial assets) is privarily derecognised (ie.
remved from the Comparry™s balance sheet) when:

a) the rights fo recesve cush flows from the asser have cxpired, or

b} the Compamy has mansferred its rights 1o receive cash flows from fhe asset, and (1) the Company has tramferred substantiadly all ibe risks and
rowards of the wsset, or (§) the Company has neither tramsfirred nor retnined sibstarsally all the risks and rewards of the ssset, bat has
transferred control of the asset,

Financial liabilithes

Imitial recegnition and measurcimenl

Financial linbslities are classified, &1 initial fecognition, & financial lisbildics st fair value through profis or foss, loans and Barrowings, payshies,
wuﬁﬂmﬁﬂd“bﬂﬁuWhmﬁwMquhﬂﬂwHnﬁliliumrmnphndmhullyllHr
vallue and, in the case of lowns and bomowings and payables, net of direcily anributable ransaction costs.

The Company’s financial Habslities inclade trade and other peyables, loans and borrowings inchiding hank overdrafts, financial guarntes
Sobsequent measurement
The messurement of fnancial lishilities depends on thelr classification, as described below-

Financial liabilities af falr value through prefit ar loss

Fineneial liabilities ot fair value theough profit or loss include financisl lishilitics designated upen mitial recognition as ai fair value threugh
prafit ar boss.

Fimancial liabilities designnted upoe inktial recognition at fair value throogh profit or boss mre designated ns such a1 the initial daie of recognition,
and emby if the criterin i Ind AS 109 are satisfied. Foc Habilitics designated as FVTPL, fifr value gains! losses attributable to changes in own
crodit risk are recogrized in OC]. These gatna/ loss are pot subsequenily mansferred 1o P&L However, the Compasy may transfer the cumulative
gin of loss within equity. All other changes i fuir valse of sch lishiliry arc recognised in the statement of profit or loss, The Company has not
designated any financial liahility es af fair valoe through profit and loss,

Laoams snid barrawings

This is the casegoey most relevant to the Company. After mitial recognition, mterest-bearing loans snd borrowings are subsoquently messumed af
amoetised eosl uging the EIR method. Gains and boises ane rocognised in profit or foss wiien ibe Tubilities sre derecognized ns well es through the
EIR mmonmisation presets.

Amonised cost is calculated by taking into accoant apy discount of premium on acquisition and fees of coats that sne an integral part of the EIR
The EIR amortizstion i8 incladed &4 finance costs in the staiement of profit and loss,

f‘;%\
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Motes to financial statements for the year ended Marek 31, 2009

{All amounts are m Indisn Rupees in Lakhs except share datn and unbess otherwise stated)

Fimanedal guaramter conlracy

Financial guarantes comracts issued by the Company are those contracts that require & paymendt to be made to reimburse the holder for 8 Joss i
incurs bocsise the spocified debtor fails to make a payment when due in sccordance with the terms of & debt insrement. Financial gpuaranise
camtracts are recognised inatislly as a lishility &t feir value, adjusted for transaction costs that wne directly stiribuiable io the issuance of the
guaranioc. Subsequently, the fiahility is rvessuzed ot the higher of the amount of loss allowence determined as per impatrment requinements of Ind
AS 109 and the amount rocogrised bess camulative Bmiortsstion.

Trerecopnition

A finencial Habdlity is derecognised when the obligation under the Hahality rs discharged or cancelled! or eapires. When an existing Francial
liabitity is feplaced by another from the same lender on subsiantially different terms, or the terms of an existing lishility are substantially
modified, such an exchange or modification s meated a9 the derecognition of the origingl Hability and the recognition of & new Hability, The
difference in the respective camying amounts is secognised tn the sasterment of profit or loss.

Reclassification af financial saveis
The Company determines elastilication of financial assels and lishilities on indtial recognition, Afler initial recogmition, ne reclassificstion is
meade for financisl assets which are equity instrements and financial labilities. For fmancesl eects which are debt instrements, a reclassification
ia made only if there is & change in the business mode] for managing those acsete. 1f the Company reclassifies financial azacts, it applies the
reclassification prospectively from the reclessification date which ix the firss day of the immedistely next reporting period following the change in
business model. The Company does not restste any previously recognised gains, losses (inchading impairment gains or lases) of mborest.

The fllowing table shows vatious reclessification and how they sre scoousted for:

Original classification  Revised Agcounting treatment
clawification

Amortised cost FVTPL Fair value is measured at reclassificstion date. Difference between previcus amartized cost
and fair valie is recognised in PEL

FYTIL Amsrtised Cost Fair value al reclesification date becomes its mew groes carrying amourt. ETR is calculsted
based on the new gross carrying amoent.

Amortized cost FVTOC Fair valoe is measured 81 reclassification date. Difference betwesn previous amortised cost
and fair value iz recognised in OC1. No change in EIR due to reclpssification.

FVTOC! Asmentised eost Fuar valisr al reclassification date becomes its new amortised cost carrying amount. However,

cumsulstive gain or Joss in OC i adjusied against fair valee. Consequently, the assed is
measured ag if it hod slways been measured at amortised eosl

FVTPL FYTOCT Fair value a1 reclassification date bocomes ifs new carrying amount, Mo other adjestment is
requinad.
FYTOC FVTIL Adsets comtimas bo he messured ot fair valoe, Eﬁmllﬁhgﬁnwlmij

m O] is reclassified to F&L ot the reclagsificatbon date.

Financial nssets and financial liailities are offsct and the net amount is reported in the balance sheet if there i3 a currently enforecabile legal right
to offsct the recognised amausts and there is an intention 16 seftle &0 a ool bassis, to realise the sty and setile the lishilities simisdtanposly,

L Recont aceauntiig pronouncemenis
Ird AX 16 Laagn 2
Under maodifiod retrospective approach, (he lessee records the beasc lisbility s the present value of the remaining lease paymenis, discounted at
the incremental borrowing rate and the right of use ssset either as:
" lis cormyioy umount a if the sandand had been applied since the commencement date, but discounied st lessec's incremental borrewing rate at
the dte of initial application oe
* An amount equal to the lexse Kability, adjusted by the amount of any prepaid or scensed lease payments relatod to that loase recogrized under
Ind AS 17 immediately before the date of initial application.
Certaim practical expedients are svailable under both the methods,
The management, on the basis of its nsessment of the provisions of this standard and considering the lease ngreements extered into by the
Conspany, is of tho view that the infreduction of thas standard would not have & significant effect on its financial ssiements.
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{All amounts are in Indian Ropees in Lakbs except shase data and unless otherwise stased)

Trd A8 12 Appendix C, Uncertainty over Taconte Tax Treatmends:

The stundard permits two peasible methods of transition - §) Full retrospective apprmach - Under this approach, Appendis © will be applicd
resrospectively to each prior reporting period presented in secordancs with Ind AS # - Accounting Policies, Changes in Acommting Extimates and
Errors, without sing hindsight and i) Retrospeetively with cumulative effect of initially applying Appendin C recognised by adjusting equity on
indtinl spplication, without adjusting comparafives.

The effective date for adoption of Ind AS 12 Appendia C i armual pesiods beginning on or after | April 2019, The Company will adopt ihe
standard on 1 April 2019 and hay decided 10 adjust the comulative effect in equity on the date of iniial spplication e | April 2009 without
adjizsting compantives.

The effect on adoption of Ind AS 12 Appendin © would be insignificant o the financial satemenss.
Amendmenr to Tad AS 12 - Ircome faces:

ﬂl]ﬂuﬂthﬂlﬂ.HmiwﬁmMMFHH‘:WM:MEIl.'lml'nﬁ'_hm'mﬂi
accounting for dividend dismibution laxes.
Thclmmlhwr.'-llriﬂ:ﬂﬁlltmmﬁymﬂlmmmmwﬂﬁﬂuﬂ:hFﬂwmmMM¢ima
equity according to where (he entity esiginally recognised ihose past transsctions o evenils.

Effective deic for application of this amendment is annua] pericd beginning on or afier 1 Agpril 2009, The effect of sdopticn of (his sandand
weorild B2 dnaignificanst to the Rnancial statomends.

Amendment i fnd AX 19 - Plan amendmeni, Curiailsvent or Seerlemend:
On 30 March 2009, Ministry of Corporabe Affairs issued smendments io nd AS 19, “Employee Benefits”, in conmection with sccousting for plan
mmendmenis, curtsilmends and settlements.

The: amendmenis require an entity:

* 1o use updated assumptions to determine curment service cost and net méenest for the remzinder of the period after & plan mnenitment, conatlmens
of setilement; and

* to cecognise in profit or loss as pant of past service cost, of & gatn or 1oas on settlement, any reduction in o susphis, even i that serplus was not
previcusly recagnised because of the impact of the axsef cailing.

Effective date for application of this smendment is ansual period beginsing on or after April 1, 2015, The effect of sdoption of this sandard
would be insigrificas v the fifancial statements,
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(Al arnounts sre in Indian Ropees in Lakhs except share daza and onbess otherwise stated)

1. Froperty, plani and equipment

Frechold land  Total Tanglble Assets

At Cost

At Apaill 1, 2017 Ti3.53 Ti3.55
Additions 124.B4 124 B4
Dieletions ‘ -
Mar 31, 2008 H5R 39 H58.39
Additions 11778 11778
Deeletions . -
At Mar 31, 2019 97617 ATRAT
Deprecistion/amertization

A April 1, 2017 - -
Charge for the year - -
Deletbons - .
Mar 31, 2018 = -
Charge for the year -
Dieletions -
At Mar X1, 20018 - =
et Block

Mar 31, 2018 258,39 E58.30
At Mar 31, 201% 576,17 97617

Capltal work-in-progress Rs. 3,176.51 Lakha (March 31, 2018 e 846,18 Lakhs) (inchding
expendiare during construction period) (Refer Note 17)
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Mates to financial statements for the year ended March 31, 200%

(Al emncuris sre in Indian Rupees in Lakhs except share data snd unless otherwise stated)

3. Mon current other financial asets
(Unsecured, conshilbered good unless stated otherwise)

Trade depaosits

Considered good

Dowbeful

Prevision for doubitfial deposit

4. Ouher pon-currenl asielsy
(Unsecured, considered good unless sated stherwise)

Coasiderad good

Doubifal
Provizsion for doubaful adhances
Advances recoverable in cash or kind

Canbiliered good
Dioubtful

5. Cush and cash equivalents and sther bank balances
u) Other bank balunces

Margin money deposits

b} Cash and cash equivalents

Cash on hand
Halamce witl bhanks:
O curment BeCosints

Mar 31, 2019 Mar 31, 2018
(R0 0.7
0.7 0.7
.70 B0
Mar 31, 2019 Mar 31, 2018
4388 20180
4388 201.80
4358 20180
FEEE) 30180
Mar 31, 2019 Mar 31, 2018

Mar 31, 2019 Mar3i, 2012

) For the purpose of statement of cash flows, cash and cash equlvabents comprise of follawing:

Cush and cash equivalents as shove
Less: Bank gverdraft

6. [rther emrrent asscis
{Unsecured, considered good unless sinted otherwise)

Advances recoverable in cash or kind
Balance with satitory govermment suthorities

Provision hd@yﬁlmﬁﬂbh
ZaED
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011 ol
441 110
457 1.21
—

Mar 31,3019 Mar 31,2018
451 1.21
452 121

Mar 31, 2019 Mar 31, 2018

199.14 3345

= e

199,14 32.55
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Notes to finencial statements for the year ended March 31, 2009

(All amounts are in Indisn Rupees in Lakhs except share detn andd unless otborwise stated)

7. Equity share capital

Mur 31, 2 S Mar 31, 2018
u) Authorived
3,50,00,000(March 31, 2018: 2,50,00,000) equsity shares of Rs. 10 each 330nm 258040
500,00 2.500.00
bj lssued, subscribed and fully paid-up shares
3,25,00,000 (March 31, 2018 : 1,49.50,000) equiry shares of Rs 10 each e LA%00
3,250.00 1,455,000
¢} Reconcilistion of the equity shares capital outstanding st the beglnning and &t the end Equity Share
of the reportlng year Ml Value
As m Apsil 01, 2007 1,05,40,59% 1,054.10
Incresss{decrease) dizsring the year &4 09,002 440 90
As st Mar 31, 2008 1,45,50,000 1, 495,00
Increases{decreasz) during the year 1,75,50,000 1,755.00
As at Mar 31, 2019 3,25,00,000 3,150.00

d) Terma'rights attached to equity shares

The Company ks only one elass of equity ghares having o par vahses of Ka 10 per share. Each holder of equity shares is entitled 1o one
wate per share,

In the event of liquidation of the Company, the holders of equity shares will be entitled 10 receive remaining sisets of the Company,
afier distribution of all preferential amounts. However, o such preferential smoants exisnt currenily, The distribution will be in
peoportion to the number of equity shases bedd by the shareholders

) Shares held by holding company

Ax st Mar 31, 2018

Mumbers %% holdi
Aurshindo Pharma Limited.ihe holding company 1,45.50,000 10000
As at Mar 31, 2019
Numbers ¥e hiodding
Aurchinds Pharms Limited,the holding company 3,25,00,000 100.00%

1} Details of shareholders holding more than 5% equity shares In the Company

As ml Mar 31, 2018

Mumbsers Y
Aurobindo Pharma Limited the holding compamy 1.,459,50,000 100.00%
As at Mar 31, 2019
MNumbers % halding
Aurchinda Pherms Limited the holding company 3,25,00,000 1 G000

As per reconds of the Company, including s register of sharchalders'members and ofher declerations received from shareholders
regarding beneficial interess, the abave shareholding represents bath logal and beneficial ownerships of shases,
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Motes to financial statements for the year ended March 31, 2019

{All amoiants are i Indian Rupess in Lakhbs except share data and unless otherwise stated)

&, Oher equity

MNet surplus in the statement of profit and los
L |

9. Barrowings

b Current barrowing:

Term hans from Banks (Secared)

Current maturities of tarmi losns in Foreign camency

(her loaps

Short term boan from Aurobindo Pharme Limited{The holding company)

The aggregate amount of borrowing includes:
Secured borrowings
Unsecursd borrowings

Mar 31,2019 Mas 31, 2018
(4520} 764
(45.30) (1764}
Mar 31, 2019 March 31, 2018
1,020,00 -
1,020,040 -
102004 =

Loan from Aurcbindo Pharma Limited is tken for three yesrs af an inlerest rate @9.5% PA repayable on demand, interes: payable oz
quaster]y rests. The ovordue inberest 2s on March 31, 2019 is Rs, 12.25 Lakha (March 31, 2018 is Rs. NiI)

10, Trade payalies

* Tossl owtetanding dies of mico enerpnses and small enicrprises
+ Total outetanding dues of creditors other thas micro enlerprises and small erterprises

4] Trade payable are nom interest hearing and normally seitbed between credit peried of 30 1o

60 days

b Refer noie 32 for the Companbes credit risk mansgement process

1L Current other financial lnbilitles (af smortised cost)

Payahle for capital goods
Intaiest scsried but nol due on borrowings:
Interest sccrued end doe an bormowings:

12, Other labilities

Sumtaiory Habdlities

T Ty
TRLE W
Jl:lr:'.- Wiy ﬂ\.‘ﬂ\‘

(]

1% cilae &
3|I_':f_ :E%
II"«'

1‘::.'

. ",
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Mar 31, 2009 Mar 31, 2018
10.49 010
10.49 [LN11]
Mar 30, 2009 Mar 31, 2018
13217 45214
1839 2
125
16251 45104
Mar 31, 2019 Mar 31, 2018
181 11.24
1EE 1124
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MNotes to financlal statements for ihe vear emded March 3, 1019

(Al amaounts are in Indisn Ropees in Lakhs cxcept share dats and unless stherwise stated)

13. Orther expenues Mar 31, 2019 Mar 31, 2018
Rates and taxes 16,74 22
Printing and stationery Loz 0.a1
Legal and professionsl charges .50 -
Remuneration to statutory awditons: (refer note 19} 025 0.25
Registration and filing charges 16 Qi
Miscellaneous expenses (] -

171.55 055

14. Finance costs

Bark charges .01 001
.01 001
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Motes to fimancial statements for the year ended March 11, 2019

(Al mmounts are in lndien Fupess in Lakhs except share deta ond unless oiberwise saned)

1% Earming per equity share
Basic EPS amounts are calculated by dividing the profit for the year attribatable 1o equity holders by the weigheed aversge number of Equity
shares gutstanding during the year.
Diluted EPS amoants am calculated by dividing the profit antritutable i equity holders by the weighted average namber of Equity shane
outstanditg during the year plua the weighted avesage number of Equity shares that would be ispoed on conversion of all the dilutive patential
The following reflects the income snd share dats used in the basic and diluted EPS computations:

Particalars Mar 31, 2019 Mar 31, 2018
Profit afier tuwation considered for caloalation of basic and diluted carmings per share (27.56) (0.640)
Met Profit{Loss) attributable to equity sharcholders for calculution of basic & diluted EPS (27.56) (060
Weighted average number of Equity Shanes considened for calculation of basic & diluted EPS 1.96,76,849 1.15.39.732

Enrnings per share of face valise INK 14
= Basic & Diluied {0.09) [}

16 Commitments and Contingencles
A. Capltal aad ether commitments

Mar 31, 2019 Mar 31, 2008

Estimated amount of contracts (net of advances) remaining to be exscuted on capital
aecouii sid ot provided for
17 Caplial work-in-progress isclides expenditure during construction period pending capitalisation:

&ds.0n1 21058.69

Muarch 31, 2019 March 31, 2018

Balince brosght forward ] T0.7%
Add: Incurred during the yer s :
Salarves, wages and bomes 1969 .
Power and fiel QLR -
Posinge, relegram and wlephones 0.1 -
‘Vehicle Hire Chasges 150 -
Finance Cost 3404 =
Missellineous expenies 358 -

14143 70,75

Less: Capitalised to fixed asscts during the year - -
Balance carried forward 14143 0,75
18 There are no dues to Micro, small and Medium sire companies to which the company owe oststanding more than 45 days.

15 Hemuneration (o statutory suditors

Particilars Miar 31, 2019 Mar 31, 2018
As Auditors :
Stmeutony audit 010 1o
In orher capacity:
Others 015 015
0.25 [ F1]

10 Related party disclosures
Mames of related purties snd deseripiion of relationship

Chief Financial Ciificer {w.e.f 2%rd May 20199
Company Seerctary {w.e & 2rd May 2019)

Names Matare of relatlanship
1 Aurchindo Pharma Lid, India Haolding company
2 Mr. K. Nityananda Reddy Diirectar
3 Mr. K.Venksteswarn Rao Diirecior
& Mr, K.5.N Heddy Whale Time Director (w.ef 23nd May 2019)
5
]
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Motes to finenclal statements for the year ended March 11, 2019

(A1) amounts are in Indian Rupoes in Lakhe excopt share datn ond unless otheradiss stated)

Trandactions with related pariies

8. Transactions with holding company- Asrshindo Pharma Limbed
Farticulars Niar 31, 2019 Mar 31, 2018
Equity coniribution recetved 1,755.00 440,50
Short Term Unsecured Loan Received 1,020.00 .
Interest o Unsecured Loan 1404 -
Purchase of goods {incleding Capital goods) .21 2032
Closing Balspoes whth Relsted partbes
Particular Mardl, 2008 Mar 31, 2018
a. Holding company
Auvrobindo Fharma Limited
Unsecuzed Loan
Balance Payable .68 022
Mot

i) All transactions with related parties are made on terms equinvient to those that prevail in anm's length tranactions. The Company has not
recorded gy impainmeent of balences relating fo amounts owed by relatod pasthes during the year ended March 31, 2019: Ra Nil (March 31,
2008: Re Mil). The assessient is undoriaken each fnancial year thronigh evaluating the financial position of the related party and the market

in which the related party operates,

21 Fair Yalues

Set out below, is 8 comparison by class of the carrying amseiants and fair value of the Company’s fnancial instransents, ather than tiose witls

earrying amounds thai ate reasonable approximations of fadr values:

Carrying value Fair value
Mar 31, 201% Mar 312018 Mar 31, 2019 Mar 31, 2018
Fimanclal Asseis
Trade deposits (refier no ) [} 0.7 (e ] 0.7
Cath and cah equivalents {refier no 5) 452 1.21 452 1.2
521 1.9 521 1.21
Fimancial labilities
Bomowings (refier no 9) 1,020.00 - 1,020,040 -
Trade payables (refer no 10) 10.4% LR ] 1049 010
Cher fimancial Kakilities {refer na 11) 16251 45214 162,81 452,14
LIS 45128 L0 45124

The mansgement asscxsed that cash and cash equivalents, trade receivebles, trade puyables, bank overdrfts and other current linbilities
apprximate their carrying smounds largely due to the shori-serm mafurities of these ingtnements,
Thee Tnir vahee of the finencial assets and liabilitics bs inclsded at the amount ot which the instraiment could be exchanged in o curnent transaction

berween willing paribes, other thas in a forced or liquidation sale.

11 Financial risk management objectives and pd,Hq.

The Company's principal financial lishilities comprise trade and other payabile. The main purpose of these fmancial liabilities is to finance the
Company opcrationd. The Compasy's principal financial assets include cash and cash equivalents derived directly from its operatiors.

The Company s eapesed primarily to credit risk, Hguidity risk and market pisk (incloding currency risk, imferest mte risk and other price risk),
which may adversely impact the fair value of its financial instroments. The Company's senlor Mansgement oversess the mansgement of thess
riske. The Company nssesses the unpredicesbility of the financis] environment and sceks to mitigate potential adverse effects on the fnancial
perfoemases of the Company., The Company docs ndt enter it or trade finencial nstruments, including derivative financial instruments, for
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Hyacinths Pharma Private Limited

CIN:UZ4IZTGIN0PTC069638

Moted 16 financial statements for the year ended March 11, 2009

(Al amounts are im Indion Rupees in Lakbs except share dain and unless oiberwise stated)

{a) Credit Risk
Credit risk is the risk that counteparty will not meet {ts obligations under a financial instrement or cisstomer contrect, besding to s financial
logs. Credit risk encompasscs of bath, the direct risk of default end the risk of deterioration of credilworthiness ns well &8 cancentration of
risks. Credit risk s controlled by snabyzing credit limits and creditworthiness of customers on 8 comtinsous basis 1o whom the cradit has
been granted after obtaining necessary approvals for eredit. Financial instraments thas sse subject 10 concentrations of credit risk principally
consist of trade receivables, invesiments, derivative financial instruments, cash and cash equivalerts, loans and other financial assets. None
of the finsncial instraments of 1he Comparny result in material concentration of credit risk.

(b} Liguidiry Risk:
Liquidity risk refesy to the risk that the Compary cannot meet its firsncial obligations. The objective of liquidity risk management is 1o
mainiain sufficicnt liquidity and ensure that funds are gvailable for use as per requirements. The Company manages liquidity risk by
maifitaining adequate reserves, banking facilitics and rescrve bomowing faciliiies, by continuously monitoring forecast and schasl cagh
fhows, and by masching the maturity profiles of financial assets and lisbilitice. The following are the remaining costracrual maturise of
finanicial linhilities st repocting date:

On demand = 12 miths 1 a5 vears > 5 vears Tatal

March 31, 2019

Bommowings 1,020.00 - - - 1, 020,00
Trade and other payable - 10,49 - - 1049
oiber financial liahilities - 16281 - - 1al81
Total 1,820,060 17330 - - 1193350
March 31, MM B

Boermawings - - - - -
Trade and other payable - 010 - - 0.10
other financial Habilities - 45214 - - 452,14
Total - 45224 - - 451.24

(e )} Market Risk:

The company hae nol vet started any commercial operations & on reponing date hence, there is no markes risk.

{1} Forelgm Currency exchange rate risk:

The fiuctuation in foreign cumency exchange ratcs may have posential impact on the siatement of profit or loss and other comprehensive
incorme snd equity, where any transaction references more than one cumency of where axsets | liahilities are denominated in & cusrency other
than the: functional cusrency of the Company, Considering the countrics and economic environment i which the Company operutes, its
eperations are subjoct b risks arising from fluctuations in exchange rates in those couniries. The risks primarily relate to fuctustions in LS
Dollar agains the fonctional cusrency of the Company. The Comspany, 85 per its risk mansgement palicy, sses derivative msinments
primarily to hedge foreign exchange. The Company hes 2 messury tesm which evaluates the impact of foreign exchange rube uctuations by
asessing il exponste o exchange rate risks and advises the Management of any material adverse effect on the Company. It hedges 2 part af
these risks by uzing derivative financial instruments in line with s ik mansgement policies. The Information on derivative instnaments is
a8 follows:

Particulars of unhedged foreign currency expasure are delailed below at the exchange rote prevailing s a1 the Balance Sheet date.

I fareign corrency (USD) In Rupees
Particulars Muarch 31, 2019 March 31, 2018 March 31, 2019 Magrch 31, 2018
Trade paywhles {including erodiions for capital goods) 002 - 154 =
Bank balances - = = -

The following table demonstrales sensitivity to a reasonsble possible change in USD end GEP cachange mtes, on equity and profis. Thia
mnalyyix sumes that all other veriables, remain censtand,
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Hyacinths Pharma Private Limited

CIN:U24232TGIDDPTCO69638

Mates to finsncial statements for the year eided Mareh 31, 2009

[All ameurnts are i [ndian Bupees in Lakhs except share deta and unless atherwise stated)

March 31, 2019 March 31, 2018
; Effect on profit Effect on pre- Effect on profit  Effect on pre-tax
e before tax___tax oquity __before equity
Usp + 5% {0.0%) {0.08) =
5% 0.08 0,08 -

(i) Interest rate risk:
Inderest rade risk is (he tick that the fair value or future cash fows of & finencial instrament will fhueruate because of change in markect
imterest mbes. The Company's exposure to risk of change in markoo interes? rates boousse it borrows furds at bodh fixed and Roating interest
rates. The Company manages its interest rale risk by hiving a balances portfolio of fixed and vaniable rate loans and bomowings.
As ibe company has no signibicant interesd beanng assety, the income and opersting cash flows age sbsantinlly independent of changes mn

‘market imberest raies.
The following table demonstrates the sersitivity to o reasonably possishle chamge in imterest rates on loans and bosrowings on the profit
Isefiore tan:
Effeet oa profit before tax
Change in basis March 31,
paints e March 31, 2018

IKR =50 L7 "

5y (1.7 -

23 Capital management
Far the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves
sttributable to dhe equity hpdders. The primary objective af the Company’s capital management is o maximise ibe shareholder valee

24 Segment reporilng
The Company is engaged solely in the busipess of masufacturing of phermacewticals. As such the company operates in a single busincss and
geographic segment and hence disclosure information as per the reqalrements of IND AS 108 ‘Openting Segments’ i not applicoble

As per out report of even date.

For G. PAVAN KUMAR & ASSOCIATES
Firm Regiotration Mumber:- 0153435
Chiartéred Accountants

For and on behall of the Board of Directors of
Hyacinths Pharma Private Limited

| Fi W o — .--f-'-r

= Chaterrd K. Nitysnamida Reddy Vemkaieswara Ran

T Ascountals S Dhrector DHrectar
. Favan Kumar Reddy Ill_-.':l - [N 01284155 DIN: 02907769
Hparcod -
Membership Mo, 229495 o8 o G Cdde,
Place: Hydersbad M.V.S Sarma G.V. Sedheerbabu
Dare: May 23, 20019 Chief Financial Officer Company Sccretary
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Annexure - 17

Hyacinths Pharma Private Limited

CIN: U423 2 TG20 1 0PTCDG5638

Unsodited Balance sheel as a1 Jane 50, 2009

(Al mrrsouents are in Indinn Rupees except share data and unbess othersise stazed)

Maotes Ad at Az i
June M), 2019 March 31, 2019

ASSETS
Man-currenl assels

Property, plamt and equipment 1 9,76, 16,586 9T, 16,56
Capital worksin-progress i 786,47 963 3,76,51,226
Fimancinl sssets
Trade receivables - 3
Loans: - -
Oitbsers 2 1,72, 700 0,000
Other non-currenl sisets 3 39,75 600 43.57.920
48,04, 13,259 41,57.26,002
Current asscls
Invenborss = -
Financisl asscty
Trade recelvables = 2
Cash nnal cash equivalents 4 49,13,090 452310
Loans - -
Criher financial ssscls e -
Ohher cutnent stssis 5 1,03,36337 199,013,742
15149427 2 03,66,072
TOTAL .56.62 606 44,0152 104
EQUITY AND LIABILITIES
Equity
Equiry shane capial & 32,50,00,000 32,50,00,000
Other equity 7 (45,34,479) {45,19.877)
32,04,65,521 32,04,50,123
Linbilities
Noa-carrent labilbtes
Financial linbalities
Borrowings - i
Provissons - .
Diefierred tax Habifities {net) . :
Current liabdbithes
Finamcial liabilibes
Barrowings & 15, 70,00, 0k 10,20, 0o, Ol
Trade paynbles L]
+ Total outstamiling dues of micro enterpeises and small enterprises =
= Total outstanding docs of credilors other thas micio enlerprise and
smuall enterprites 4,809,057 10,490,435
Diker financial linhilities 1a 2,71,70,1%8 1,62,50,456
Orcher current Habilities 1 3.36,905 2,52 050
Provisions - 3
18,51,97,145 11.96,1),981
TOTAL 50,56,62,666 A4, 040,52, 104
For and on behall of the Bosrd of Direotors of
Hyscinths Pharma Private Limited
EI ——
(K. mer..:g.' Redity) Verlareomars Rac)
Hrazhor Dinecior
DIM: 01284095 DIN: G2907769
it _—
Place: Hyderabad M.V.S, Sarma

Date: July 31,2019

NCLT Convened Meeting - Unsecured Creditors
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Hyacinths Pharma Private Limited
CIM:UR4RR TGO I0PTC 00638

Unaudited Statement of profit and loss for the Period ended June 30, 2009
{All emounits enc in Indian Rupees except share data and unless otherwise stated)

Motes Perbod ended
June 3, 2019

Year ended
March 31,2015

Income

Revenue frosn apsration
Other income

Tatal revenue

Expenses

Cost of materials consumed
Purchase of iraded goads
Inerease in work in progress and finished goods
Excige duty on sales
Employes bemefit expenses
Other expenses

n ik § e
Finance costs

Tatal expenses

Frofit before tax

Tax expense

Current lax
Defermed tax charge
Tiotal tax expense
Profit far the year

OTHER COMPREHENSIVE INCOME (OCT)

Otther comprehensive Income to be reclassified 1o profit or loss in

subsequent periods:

Other comprehensive income mod to be rectussified to profit or loss in

subsequent periods:
Tatal other comprehensive income for the year, net of tax

Tatal comprebenive income for the year, net of fax
Earnings per equity share:

Hasic & Diluted exmings per share
Nombnal value per equily shars

™ =

2754618

13 2,074 826
14,602 27 55441
(2T.55.444)

= &

{27,55,444)

{14,6001) (37,55 844}

(0.00) (0,08
1008 10,00

Plase
Date: July 31, 2019

For and on Belall of the Board of Directiors of

Hyacinths Fharma Private Limited Q.-\..-
. —4 =
(K. Nityanands Reddy) (K. Venkateswara Ras)
Diirechor

Hrecior
DN DI2R4195 D 02907769
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Hyacinths Pharma Private Limited
CI%: U413 TGIO O P TC4963%

Ussedited Cash Mow sistement for the Period ended Period ended June 38, 201%

All amousts are in Isdian Bupees except shane dats snd unless otherwise stated)

Period eoded Year ended
June M), 2010 March 31, 2019
1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profli before fax (14,602 (27,55,444)
Adfurinents 1o reconcrle profr befare fox o met cazk flows
Iileres) incaime = =
Orperating Prafit before Working Capital Changes (14,602} (37,55 444)
Movemenis im workimg ool
Encrease in loass and advances and other financlsl srcis (1,02, 700} -
Incteass in other CLETENLTON CURTEN! B35815 (4,22,505) [ 185,55 B36)
Increase!{ decrease) in rade payables 5,59, 483) 10,195,435
Increasef{decrease) in other comrent labilitees & sther financial Habdlities 28,501,759 15,81 B30
Cash Ganerated from Operations 1751378 [1.64.53,015)
Drect taves paid i(nct of refunds) - -
MNet Cash Mow from Dperating Activities {A) 175078 {164,593, D15}
I CASH FLOW USED IN INVESTING ACTIVITIES
Purchase of fixed assets, incloding capital wark-in-progress; capita] advances and payables
fior capital geods (5,22.91,619) (26,1016, 584)
Met Cash fow used In Investing Activities (| (5,22,91,619) (26,10,16,554)
I CASH FLOW USED IN FINANCING ACTIVITIES
Proceeds from ismaence of share capital - 17, 35,00, D)
Proceeds from sharl ferm bamowings (net) 5,50,00,000 §0, 20,040, D
Intszest pald - 140,418
Met Caahi flow from'{used o) Flasnedng Activithes <y 5,50,00,000 17,78 A40,438
Net Ineresse in Cath and Cash Equivalenty [A+B4) 44,60, 760 1.30,540
Caib and Cash Equivalents at ibe beginning of the yesr 4,852,330 121491
Corihs amd Cash Equivaleste at the end of the Perlod 49, 10,090 442130

Place:
Duate July 3, 200%

NCLT Convened Meeting - Unsecured Creditors

Far snd an hehalfl of (he Board of Directory af
Hyacinibs Pharma Private Limited

e, .-
(K. Mityama
Darecear

Reddy)

DiN: 01IR4195

0
MVE Sarmes

-

—

Chéel Financisl Odficer

K. Ven
Dhireetor

Gl

k‘ll‘ﬂ'l.l'l Hno)

DIN: GzoeTies

257



Hyacinths Pharma Private Limited
CIN: U423 2 TGIO 0P TCMGMIR
Unaudited Statement of Changes In Equity for the Period eaded June 30, 2019

(Al amounis are in Indisn Rupees excopt share dats and unbess otherwise siated)
(a} Equity Share capital Number of Shares Amouni Ha
Equity shares of Bs. 10 vuch bawed, sulsriled sod Tully paid
Asat April 001, 2018 14950000 14,95 00,000
Isssed during the year [RERTTTET] 17,35 0 AR
As pt April 1, 2019 3,25,00,000 32 50000, 000
Tssued during the year * = -
As at June 30, 2019 3,25,00,000 32.50,00,M0
(h) Diber equity
Heserves and surplus —_
Particalars Retalaed i equity
As at April 00, 2018 (17,64,433) (17,64,433)
Profit far the yoar ;2?.55&]' (2755 444)
As at Apml 1, 2019 [#5,19.87T) (45,1987
Profit for the year {14,500 (14,602}
As at June 30, 2019 [_15,34,419& {45,14,479)|

For andd on beball ef the Board of Directars of
Hyacinths Pharma Private Limited

(K. Nityananda Reddy) (K. Venkateswars Hao)

Director Dhmecton
DIN: BI2E41%98 DIM: 02907769
b
Place: Hyderabad M.V.5, Sarma
Dare: July 31, 2019 Chief Finencial Officer
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Hyacinths Pharma Private Limited
CIN:UMINTGEIOL0FTC069 638

Peotes to Unaudited Finandial Statements for the Period ended June 30, 2019
(A1l smaurts are in Indian Bupees except share dsta nnad unless otherwise stated)

1. Property, plant and cqulpaeat

Al Cost

At April 1, 2018
Additions
Deletions

March 31, 2019
Adidition
Deletbons

At Jupe 30, 2009

Depreciation/amorthation
Ab Al 1, 20018

Chasge fior the year
Dieleizons

Minrch 31, 2009

Charge fix the year
Dedetions

At Jume 3, 2019

Mt Block
March 31, 2019
At June 3, 2019

Frechald land  Total Tangitde Assets

A58, 16,986 B,58,6.986
1,17,77,900 1,17.77.900
8,76, 16,886 9,76, 16,886
8,76,16,885 9,76,16,856
9,76,16,886 9,76,16,586
8,76, 16,856 9,76, 16,586

Capital work-in-progress Re. 37,56,47,963 (March 31, 2019 Ra31,76,51,226) (including

expenditere during comtmction pericd)

NCLT Convened Meeting - Unsecured Creditors
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Hyacinths Pharma Private Limited

CIN: U423 TG 10 PTG

Mates fa Unsudited Finaneisl Statements Tor the Perlod ended Jume 30, 2009
(Al amournts are in Indisn Rupoes cxcept share data and unbess atherwise stamed)

1. Mon curreat other financial assets
{Unsecured, conshdered good unless stated stherwize)

Mom-current bank balances (Bank deposits with more than 12 months maturity)
Trade deposits

Considered good *

Dipsubaful

Provision for doubifil deposit

3. Dnher nan-curtesl st
{Unsecured, considered good unless stated stherwise)

Caphtal advances

Considered good

Dgabstfud

Provision for doubtfi] sdvances
Advances recoverable In cash ar kind
Considered good

Db ful

4. Cash and cash equivalents apd ather bank balsnces
u) Diber bank balances
Margin money deposits
by Cash and cash equivalents

Cash on hand
Balance with hanks:
Omi current gecoumis

€} Fer the purpase of sistement of cash Mows, cash and eash equivalents comprise of following:

Cash and cash equivalesis as shave
Less: Bank overdraft

£, Oriher current avseis
(Unsecured, considered good wnless stated stherwise)

Advances recoverable in cash or kind
Balance with stafutory/govemnment authoritbes.
Addvance ncome-tax (net of provision for taxation)
6, Equity share cxpltal
&) Authorised

3,50,00,000(March 31, 2019; 3,50,00, 0000 ecpalty shates of Ra 10 cach

260

June 30,2009 March 31, 2019
172,700 0,000
172,700 70,000
1,72,700 0,000

June 30, 2009 March 31, 2019

39,75,690 43,57.920
39,75,690 a3.57.910
39,75,690 43,857,920
30,75,690 43,57 500

June 36,3019 March 31, 2019
Tune30, 2009 March 31, 2009
10,545 10,595

49,02,145 441,335
49,13,000 452,330

June 30, 2019 March 30, 2009
40,12,000 452390
49,13,090 452,390

June 30, 2019 March 31, 2019
203,36,104 1,99,13 599

14} 14}

2,03,36.334 199,13, 742

Juwe 3, 2019 March 31, 20019
ISN0,00000  35,00,00,000
35,00,00,000 35,00, 00,000

AUROBINDO PHARMA LIMITED



Hyacinths Pharma Private Limited

CIN: U241 TG0 PTC0GM3E

Notes to Unawdited Financlal Statements for the Perlod ended June 30, 2019
(Al mmousts are i Indien Ropees except share data snd unle otherwiie statod)

b} liswed, subseribed and fally paid-up shares
12.50,00,000 32,50,00,000
J2.50,00, 000 32,50,00.000

,25,00,000(March 31, 201%: 3,25,00,000) equity shares of Rs. 10 each

¢} Reconcillathon of the equity shares eapltal outstanding s the beginning and at the end Equity Share
af the reporting vear Mumieers Value
As gl Mar 31,2019 325,000,000 32.50,00,000
Increase{decrease) during the yesr - .
As st June 30, 2019 3,25, 040,009 32,50,00,000

d) Terma/rights attached to equity shares

The Company hes only one class of equity shares having & par values of Bs 10 per share: Esch holder of equity thares is entithed to one
v pot shene

In the event of liquidstion of the Company, the holders of equity shares will be emtited 1o receive remaining assets of the Company,
after distribution of all preferential amoants. However, no such preferential amounts exist cumently, The disribution will be in
propantson to the number of cquity shares held by the shanchol dem.

€} Shares held by holding company

As al Mar 31,2019

Numbers % hiokding
Auwrobindo Fharma Limited,the halding compary 3,25,00,000 10 0%
As at June 30, 2009
Numbers %% hiodidin
Aurobindo Pharma Limited,the holding company 3,25, 00,000 100.00%

1) Details of sharcholders halding more than 5% equity shares in the Company

Axal Mar 31, 2019

Mumbers % holding
Aurobinda Pharma Limited,the halding company 3,25,00,000 100007
At June 38, 2019
Nambers %% holding
Aurohindo Pharma Limizod the holding company 3,25,00,000 100, 00%%

Az per records of the Company, inchading it register of sharehol ders'members and other declemtions received from shepeholderns
reguibing beneficial intereat, the above slarcliolleng reproseis bodls logal sed bemelcial vwnerships of sbenes.

7. Dribver equiry
June 30, 2019 March 11, 2019
Net surpls in the statement of profit and oo (45,34, 479) (A5 VNTT)
(L]

(45,34,479) (4519877}
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Hyacinths Pharma Private Limited

CIN:AU M4 TGN OPTCRR6IR

Mates 1o Unaudited Financial Statements for the Period ended June 30, 2009
(Al nounts are @ Iadisn Ruposs cxcept share data and unless otherwise stated)

#. Borrawings
June 30,2018 March 31, 2016
Ckther loans
St hecrnen Dussin Toons Mo ololimbs Plaanin Liiidead] e Dol divg, conmprany ) 15.70,08,0:00 10,20,00, 000

15,70.00,000  10.20,00,000

The aggregeic emount of borrowing includes
Secured bamowings B -
Unsecured borrowings 15,70,00,000 10,20, 00,000

Loan frem Auobinde Pharma Limited is taken for three wears al an mbersst rate @9.5% PA repayable on demand, interest payable at
quanterly reste. The ovonhes inlerest as on June 30, 2019 i Ba. 30,63 945 (Manch 31, 2019 is Rs. 12,25,110)

9. Trade payabla
Jane 30, 2019 March 31, 2019
* Total cutstanding dues of micro enierprises and small enterprises - -
= Tatal putstanding dues of credibors other than macro enlerprises and smal] enterprizes 489,952 10,49 435

10, Curreni ofther financial Habilities (ai amoritised cosi)
Jume 30, 2019 March 31, 2019

Payable for cxpiml goods L15,0400 1.32,16,551
Intorest secroed but ned duie on barmewings: 27,596,904 18,18 836
Interest scormued end due on bormowings: 30,63,945 12,285,110

2,73,70.288 L,62,R0.496
June 30,2019 March 31, 2019
Statutory lishiliies 3,36,905 31,050

3,356,905 LH1050

11, Other Habilithes

12, Other expenses Jume 30, 2019 March 30, 2019
Rates end tanes 5011 26,74,158
Prieting #nd stationery = 2,130
Legal and professional changes 5,000 30,000
Remuneration o sefwlon audiomn 2,580 25,000
Registration and filing charges - 15,600
Mikcellancous cxpenses L] 7,630

11,526 27,540,618

13, Finanee coita
Bank charpes 1074 ¥
20N L2
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Annexure - 18

H.No. 8-3-191/102/18-B,
VAN Opp. Post Office,
Syl @, L
Ph : 8142537431

Email ; pavanreddy201 1 @gmail.com

Independent Auditor's Repon
To the Members of Silicon Life Sciences Private Limived
Beport on the Audit of the Financial Statements
Opinion

1. We have sudited the accompanying financisl statements of Sflicon Life Sciences Private Limited ['the
Company’), which compnse the Balance Sheet as gt 31% Mareh 3019, the Statement of Proft and Loss
{including Other Comprehensive Income), the Statement of Cash Flows and the Staement of Clanges i
Equity for the year then ended, and a summary of the significant accounting policies and other explanarory

informaton.

|

In onar opinon and 1o rhe best of our information and sceonding to the explanitions given to us, the aforesaid
financial ssarcments give the information required by the Companies Aet, 2013 FAct) in the mannes so
required and give o true snd fair view in conforemity with the accounting principles generally accepted in India
includeng Indina Accountng Standards (‘Tnd AS") specified under secton 133 of the Aet, of the state of
affuirs {financial position) of the Company as at 31 Mareh 2019, and is profit (financial performance
inchading other comprehensive income), its cash fows and the changes in equity for the year ended on that
date.

Basis for Opinion

3. We conducted our mudit in accordance with the Standards on Auditing specified under section 14310} of
the Act. Our responsibelities under these standards are further described in the Auditor's Responsibilinies
for the Audit of the Financial Statements section of our repart. We are independent of the Company in
accordance with the Code of Ethics issued by the Inatinite of Chartered Accountants of Inds ['ICAL)
together wath the ethical requirements that are relevant 1o our audit of the financial statements under the
provisions of the Act and the mles thereunder, and we have fulfilled our other ethical responsibalities in
accordance with these requirements and the Code of Ethics, We believe that the sudit evidence we have
obuuined i sufficient and approprate to provide a basis for ous opinon.

Information other than the Financial Statements and Auditor's Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Ansual Report, but does not include the financial statements
and our auditor's report thereon.

Ohur opinion on the financial statements does nat cover the other information and we do not express any
form of assurnce conclusion therenn.

In connecion with our awdit of the financial statements, our responsibility i 1o read the other
wfermation and, in deing so, consider whether the other information is materally inconsistent with the
fnancial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performel, we conclude that there 15 8 material misstasement of
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this other information, we are required to separt that fact, We have nothing m report in this regacd,
Responsibilities of Management for the Financial Statements

The Cotrpany’s Board of Directors is respanmble for the matters stated in Section 14(3) of the Companics
Act, 2013 (the Aet’) wath respect to the preparanon of these financinl staternents that give 2 true end fair view
of the state of affsins (financial position), profit ar boss {financial performance including other comprehensive
income), cash fiows and changes in equity of the Company in scoosdance with the sccounting principles
generally sceepied in India, including the Indtan Accounting Standands ("Ind AS7) specified under Section 133
of the Act Thes responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Acr for safeguanding the assets of the Company and for preventing and detecting frauds
and other ieregpdanites; selection and applicaion of appropeiace sccounting policies; making judgments and
estirnates that are reasonable and priedent; and design, implementation and mamtenance of adequate intermal
feancial controls, that wese opemating effectively for ensunng the secumacy and completencss of the
sccounting records, relevant to the prepartion and presentation of the fnancial statements that give a e
and fair view and are free from matenal misstaternent, whether doe to fraod or error.

la prepanng the fnancal statements, management is responsible for assessing the Company’s ability 1o
continue 93 9 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of sceounting unless management either intends to liquidate the Company or 1o
cense operattons, or has no realistic alternative but to do so.

. Those Board of Directors are also responsible for overseeing the Campany's financial reporting process.,

Auditor's Responsibilities for the Audit of the Financial Statements

. Owur objecurves are 1o obtain reasonable asstirance about whether the financial starements a5 a whole are

free from maternal misstatement, whether due to fraud or eror, and o issue an suditor's peport that
nchades our opinion, Hm:muhﬂ:tsmnctu:hjghlwdafm:,bmi;m;guumm that an
audit conducted in sccordance with Standands on Auditng will slaays detect 3 materia! misstatement
when H exists. Missiatements can anse from fraud or ecror and ane considered matenal if, individhually or
in the spgregate, they could ressonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in sccordance with Standards on Auding, we exercse professonal judpment and
muintain professional skepticism throughoe the audit. We sl

. Idennfy and assess the miks of matenal misstaternent of the financial satements, whether due o
frand or error, desym and peelomm awdil procedures responsive to those risks, and obtain sudit
evidence that is sufficient and approprate o provide a basis for our opinion. The dsk  of not
detecting a material misstatement resulting from fraed i kigher than for one resulting from
error, 35 fmud may invelve collusion, fecgery, mtentions] omassions, misrepresentations, ar the
overnde of internal contsol

b, Obtan en understancing of miernal control selevant to the audit in order to design audit
procedures that are spproprate m the crcumstances. Cnder section 143(3)0) of the Act, we are
also responsible for expressing our opinion on whether the eompany has sdequate internal
financial controls system in place and the operting effectivensss of such controls.

. Evaluate the approprateness of sccounting policies used and the reasonableness of accounung
estimaies and related disclosures made by management.
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d. Conclude on the appropriatencss of management’s use of the going concern basis of accounting

and, based on the awdit evidence obtained, whether s material uncertainty exists related 1o events
or conditiens that may cast significant doubt on the Company's ability 10 continue a5 a going
concemn. I we conclude thar 4 matesial uncertainty exises, we are required. to draw attention in
our auditor’s report 1o the related disclosures in the financtal statements or, if such disclosuses
are inadequate, to modify our opinion. Our conclusions are based an the audit evidence obaimed
up to the date of our suchior’s report. However, future events or conditions may cause the
Company 1o cease to conunue s o golng concerm

e. Evaluate the overll presentation, stracture and content of the financial statements, including the
disclosures, and whether the fimancial statcments represent the underlying transactons and
events in & manner thar achicves fair peesentation

10. We communcate with those chasged vath governance regarding, among other matters, the planned scope
and timing of the audit and significant audit Gndings, incleding any sgnificant deficiencies in internal control

that we identify during our audie.
Repor on Other Legal and Regulatory Requitements

11, As requared by secnon 19716 of the Act, we report that the Company has not paid any rermuneration o
its directons dunng the year.

12 As required by the Companies {Auditor's Repon) Ornder, 2016 (the Order’) issued by the Cemral
Government of India in témma of Sectson 143{11) of the Act, we grve in the Annesure A, a statement on the
matters specafied in pampraphs 3 and £ of rhe Cirder

13, Further to our comments in Annexuse A, g requured by Secoon 143(3) of the Act, we repon thar

g} We have sought and obrained all the informstion and explanstons which o the best of our
knowledge and belief were necessary for the purpose of our sudy;

b} Inour opinion, proper books of aceount a3 requered by biw have been kept by the Company so far as
it appears. from our examination of those books;

¢} The financial statoments dealr with by this repom are in agreement with the books of account;

d}  1n ous opion, the aforesud Brancial statements comply with Ind AS specified under Section 133
of the Ace;

€} On the basis of the wrirten representations recerved from the directors and mken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2019 from being appoinied
as a director in terms of Secoon 1647 of the Act:

i} we have also audited the intermal fnancial controls over fnancil reporting (IFCobFR) of the
Company as on 3= March 2019 in conjuncion with our audit of the financial statements of the
Company for the year ended on that date and cur sepont dared 23+ May 2019 as per Annexure B
cxpressed an ummodificd opinion;
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g with respect to the orher matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Audirors) Rudes, 2014 (a5 amended), in our opinion and o the best of
our information and according e the explanatons gven o us:

i the Company does ot have any pending ltigations which would impact its fnancial position
it. the Company did net have any long-termn eontracts inchuding desivative contracts for which there
were any materal foresecable losses;

i there were no amounts which were required 1o be transferred to the Investor Education and
Protection Fund by the Company.

For G. Pavan Kumar & Associates
Chartered Accountants
Firm's Regastration No.: 0133435
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES Ok Opp. Post Office,
Chartered Accountants Vengal Rao Nagar,
Hyderabad - 500 038.

Ph: 8142537431
Email : pavanreddy2011&gmail.com

Anncxure A to the Independent Auditors® Report of even date to the members of Silicon Life
Sciences Private Limited, on the financial statements for the year ended 319 March 2019

Baged on the audit proceduses performed for the purpose of reporing & true and fair view on the financal
statements of the Company and taking o consideration the information and explinations given to us and
the books of account and other records examined by us o the nommal course of awdiy, we report thar

L In Respect of its Fixed Assets:

(4] The company is maintaining proper records showing full pamiculars, incuding quanatamve detdls
and stuason of ved assets;

{b) These fixed asscis have been physically venfied by the management at ressonable invervals in
accordance with regular progzam of verification. Accordisg o the mformation and explanation given
tio us, no matesial discrepancies were noticed on such vedfication

{c) For the land at Vizag the company has entered into the agreement wath Rambkey Mharma ity and
made full payment. However, regestration of the land in the name of the company s sull pending,

i  The mumagement has conducted physical venficanon of inventory at teasonable ntervals dunng the
year and no matenal discrepancies between physical inventory and book tecords were noticed on
physical verfication

g The company has not granted loens, secured or unsecured 1o companics, firms, Limated Laabiliry
Partnerships (LLPs) or other parses covered in the repister maintamed under section 189 of the
Compranics Act 2013, Accordingly the provisions of clauses 3(ni)(a), 30i)(b), 3i)ic) of the Order not
sppliczhle

iv.  On the basis of informanon and explanations provided to us by the management, , the Company has
not entesed into any transsctions falling within the ambar of Seetion 185 and 186 of the Companies
Act, 2013, Aceotdingly the provasions of clauses 3iv) of the Order not applicable

%.  The Company has not aceepted any deposits within the meaning of Sections 73 o 76 of the Act and

the Companies {Acceptances of Deposits] Rules, 201 4{as amended), Accordingly the provisions of
cliuses 3(v) of the Order not applicable.

vi.  We bave broadly reviewed the books of accounts maintained by the Company pursuant i the mules
made by Central Government for the matrtenanee of cost recosd under Section 148{1) of the
Companies Act, 2013, refated 10 the manufacmere of Active Pharmaceutical Ingredients and are of
opinion that prma facie, the speafied scoounts and records have been made and mainmined. We
have not, bowever, made o detaded examination of the same.

{a} The company ie genemlly regular in deposinng undisputed stanstory dues mcluding provident
fund, employess” state insurance, income-tax, sales-tax, wealth tax, service rax, duty of customs,
duty of excise, value added tax, cess and other muneesal statutory dues, a5 spplicable to the
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appropoate authorines. Further no endisputed amouns payable in respect thereo! were
outstanding ar the year-end for a penod of more than €x months from the date they become
payable

(b) There were no dues in eespect of income-tax, sales-tax, service taz, duty of cwtoms, duty of
exciee, value added rax, cess and any other muterml statutory dues that have not been deposited
with the appropriate aunthoities on aceount of any dispute

v, The Company has not defaulted in repayment of loans or bormowings to any banks or fmancial
institution or government duning the year The Company did pot have ony ourstanding debentures
during the year.

e The Company did oot rmiee moneys by way of ininal public offer or fusther public offer (fncluding
debt instruments), In our opinion term boans wese spplied for the purpose for which the loans wese
obramed

% Mo fraud by the company or on the Company by its officers or employees has been noticed o1
reported duning the perod eovered by our audie.

w1, Managenal remumeration has not been paid dunng the penod under reviess,

xii. o our opinicn, the company s not & Nidhi Company. Acooedingly, elause 3(xit) of the Ozder not
applicable

sy o our opmion all tansactions with the relaved pasties ase in compliinee with sections 177 and 188
of the Act, where apphicable and the requisite details have been disclosed in the Finaneial Statermests

e, as required by the applicable accountmg standards

uv,  Lumng the year, the company bas oot made any preferential allotment or povate placement of shares
at fully ar panly convernble debentures.

xv.  Dwrng the year, The company has not entered into any non-cash tmmnsacions wath directors or
persons connected with him

wi  The company is not o required to be regastered under section €5-1A of the Reserve Bank of Tndin
Act, 1934,

For G, Pavan Kumar & Associates
Chantered Accountants
Furen's Regnatraton Moo 0133435

Eeees?

G Pavan Kumar Redidy

Proprietor

Membershup Mo 2H495
Place: Hyderabad

Drate: 23.05.2019
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H.No. 8-3-191,/102/18-B,
G. PAVAN KUMAR & ASSOCIATES O}‘ St (RS
Chartered Accountants ww P;;ﬂﬁml

Ph: 8142537431

Emaill : pavanreddy201 1 @gmail.com

Annexure B w the Independent Auditor's Report of even date o the members of Silicon Life
Sciences Private Limited, on the Gnancial statements for the year ended 319 March 2019

Anncxure B

Independent Auditor's feport on the Internal Financial Controls under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

. In conjunction with our audit of the fGroncial statements of Silicon Life Sciences Private Limited (“the
Company") a5 of and for the year ended 31 March 2019, we have audited the intemal financial controls ever
financial reporting (IFCoFR) of the Company as of that date

Management's Responsibility for Internal Finaneial Contrals

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the interal control over financial reporting entena established by the Company considering the
essential components of intemal control stated in the Guidance More on Audit of Internal Financial Controls
ever Financial Repoming issucd by the [nstinoe of Chamtered Aceountants of India. These responsibilities
include the design, implementation and maintenance of adequate intermal Gnancial controla that wene
operating effecuvely for ensuring the orderdy and efficient conduct of the Company’s busnness, incuding
adherence 1o Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounnng records, and the timely preparation of relisble
financaal infoemation, & required under the Acy

Auditors” Responsibility

3. Our responsibality is v express an opinion on the Company's IFCoFR based on our audit. We conducted our
auiy in accordance with the Standards on Auditing, issued by the Institute of Chartesed Accountants of India
(ICAT) and deemed 1o be prescribed under secuon 143(10) of the Act, to the extent applcable to an audit of
IFColFR, and the Gusdance Mo on Audit of Internal Financial Controls Over Financial Reporing (the

“CGuidance Mote™) ssued by the ICAL Those Sandards and the Guidanee MNate require that we comgply with
ethical requirements and plan and perform the sudic 1o obtain reasenable assurance about whether adequate
IFCoFR were established and mainiained and if such controls operated effectvely in all mateeial respects.

4. Cher audst involves performing procedures to abtain audst evidence about the adeguacy of the IFCalFR and
their operating effectiveness. Our audit of IFCoFR. included obtaining an wunderstanding of IFCoFR,
astessing the sk that a matenial weakiess exists, and tosting and evaluating the design and operating
effectiveness of interml contrel based on the assessed nsk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of matedal misstatement of the financial statements, whether
due 1o fraud or emmor.

5. We believe thut the audbe evidence we have obtained i sullicient amd sppropoate (o provide a basis for our
it wrpeion e the Company's [FCoFRL
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Meaning of Internal Financial Contrals over Financial Reporting

6. A Company's I[FCoFR is & process designed o provide reasonable assursnce regarding the reliabibiy of
ﬁﬂiﬂuﬂﬂpmnglﬂdlhﬂpﬁpnrlhnnﬂfﬁnmnll statements for external purposes in sccordance with
generally accepred accounting prneiples. A Company's IFCoFR includes those policies and procedures thar
ﬂl]prmmmdtmuﬂenfmmms Ih!!,m:nmhltd:hﬂ.mnklymd&:d]mﬂut:}m
transactons and dispositons of the assers of the Company; () provide reasonable sssurance that transacticns
are recorded a5 necessary to permit prepasation of Bnancial statements in sccordance with generally aceepted
acenunting principles, and thar receipis and expenditures of the Company are being made only in accordance
with authonsations of mansgement and directers of the Company; and (3 provide reasonable assurance
regarding prevention or umely detection of umaathorised acquisition, use, or disposioon of the Company's
asscts that could have a material effect on the Enancal starements,

Inherent Limitations of Internal Financial Controls over Finnncial Reporting

7, Because of the inherent bmitations of IFCoFR, mneluding ihe possbility of colluton or improper management
overnde of controls, matenal misstaements due to error or fraud may occur and not be detected. Also,
projections of any evaluaton of the [FCoFR w0 future periods are subject to the nsk that IFCoFR may
become inadequate because of changes in condirions, or thae the degree of compliance with the policies or
procedures may detenorbe.

Orpinion

B In our opinsos, the Company has, in all materia] respects, sdequate intemal Anancial controls over fnancial
mﬁlndﬂldlmltmﬂﬁﬂnmﬂmﬁﬁd!mﬁmmﬂmpu:ﬂtgmmmq:f&mﬂruu
31"March 2019, based on the internal contml over Ananeial reporting critens established by the Company
considering the essental components of intenml control stated in the Guidance Note on Audit of Inrermal
Financial Contrels over Financial Reporting tsucd by the Instirate of Chartered Accountants of India

For G, Pavin Kumar & Associates
Chartered Accountants
Firm's Registration Nos 01533435

Propoetor

Membership No.: 239495
1Mlace: Hyderabad

Daie: 23,05 2019
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Silicon Life Sciences Private Limited

CIN:UESI00TGIEEPT CORTE69

Balance skeet as at March 31, 2019

(Al amaunts are i Indian Rupecs in Lakhs exeept share data and unless otherwise stated)

Moles As ot As al
March 31, 2019 March 31, 2018

ASSETS
Mon=current asscis
Property, plant and eguipmsent 2 2,711.58 287085
Capital work-in-prognsts 2 1.934.30 14,38
Finencial assets
Trade receivahles - -
Lowns 3 098 262
Ochers 4 4738 15.3%
Cithier nan-curreni assets 5 40061 042
S 10480 291242
Ciirrent assets
Invenionies 1] S67T7.83 5Ti13%
Financinl sssets
Trade receivables T 390624 3,710,010
Cash end cash equivalents 8 28.60 3832
Loans 9 3.4 295
Ciber financial essols 1] 1.02 1.81
Cther current assets ] To4.11 103258
10470594 10,508. 12
TOTAL 15,576,74 13 44054
EQUITY AND LIARILITIES
Equity
Couity share capatal 12 4.486.75 448675
Cither equity 13 (1,579.13 143397
1,517,562 105278
Liabilitien
Noa-carrent labilithes
Financial Habilites
Borrowmngs 14 651006 6500000
Provisivms 15 s 3
6,520.78 6.513.22
Cusrent labilities
Financial [izbilities
Barrowings 14 2 AS000
Trade payables 16
* Toaal catstanding duss of micre enterprises end small enlerprises 1040 12.43
= Total outstanding dues of eroditors other than micro enterprises
aral small enterprizes 1,870.68 525554
Oher fimancial lishilities 7 1,535,417 05 28
Other eurrent Habilities I8 201 567
Provisions i5 1K1 .62
7048 34 587434
TOTAL 15,576, 74 13,440 54
Corporate information & Summery of significant sccounting pelicies 1
The sccompanying notes arc an integral part of the financial stabemenis.
Ad per our repoet of even date.
For G. PAVAN KUMAR & ASSOCIATES For and on behsll of the Board of Drectors af
Firm Regivtration Mumber:- (153435 Silicon Life Sciences Private Limited
N --"-.'-r
‘E r 1 K. N Reddy Yijay Matarajan
[Hrector D¥irector
DN: 01284195 IM: 07302597
G, Pavan Kamar Reddy
Progrictor :
Membership No, 229405 ¥ ”QW"‘{, ’ "ﬁ/@f‘f
Place: Hyderalad MLE.N, Murthy Radha Krithna
Dhate: May 23, 2010 Chief Financial OTeos Cuenpaiy Secretary
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Silicon Life Sciences Private Limited
CIN:URSIMTGIO0BPTCOS THED
Statement af Profit and Loss for the year ended March 31, 2019

(All amoarnts arc in Indian Ropees in Lakhs except share datn and unless odherwise stated)

Motes Year ended Year ended
March 31, 2019 March 31, 2018

Incame
Revenue from operations 19 10,655.46 6,794 67
Other income 20 139 375
Total revenne 10,657 85 6,758 42
Expenszes
Cost of materialy consumed 2 756894 4552 5]
Purehise of eraded poods - -
Inerease in work in progress and finished goods 2 (28041 Q.14
Excise duty on ssles - 234.90
Employee banefll expenses 23 516.49 d16 64
Cither expermes 24 131568 1,018 T
Depreciation | smortisation 25 161.24 154.27
Finamice costs 26 40117 37056
Total expenses 9,793.11 6,857.22
Profit before tax 88,74 {5880}
Tan expenise
Cisrrent tax . -
Deeferred tux charge =
Total tax expense = :
Frofit fur the year Bed.74 {SE.80]
OTHER COMPREHENSIVE INCOME [(OCI)
Crther compreheasive Ineome pot 10 be reclassified fo profil or boss
In gubsequent perfods:

Re-measurement gains | (osses) on employee defined benefit plans {9.940) 159

Deferred tan oredid - 3
Taotal ather comprebensdve income for the year, net of jax (5.5 356
Totul comprehensive income for the year, net of tax HE4.84 [535.21]
Esrnlngs per equity skare:
Basic & Diluted camings per share 27 1.1 {0.02y
Momenal value per equity share 1000 10,00

Corporaie information & Summaery of sigrificant scoounting policies |

The accompanying notes are an integral pant of the finencial siabenenis,
s por ouar report of oven datc,

For G. PAVAN KUMAR & ASSOCIATES
Fisen Reglstration Mamber: - 0153435

G, Pavan Kumar Reddy

Proprictor

Membership Mo, 229495
Place: Hyderalad
Date: May 23, 2019

For and om behall of the Board of Directors of
Silicom Life Sciences Private Limiied

T N t\_.-ﬁ":_::"-'
k.M Vijny Matarajan
Chirecior Dhrector
DIN: 01284195 DIN: 0TH2EST
MEN. Munthy Radha Krishns

Chiel Financial Officer  Company Sccrctary
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Silicon Life Sciences Private Limited
CIN:USS100TG2MEPTCOSTEED
Cagh Now statement Tor the vear ended March 31, 2019

{All amourts arein Indian Rupecs in Lakhs except share dats and unless ctherwise stated)

Year ended
March 31, 2019

Year ended
March 31, 2018

1 CASH FLOW FROM OPERATING ACTIVITIES
Mt Profit before fax
Avljurrmers fo reconcile praflt baftre taw do el cash fows
Depreclation and amortisation
Unrealised foreign exchange {gain}/ loss (net)
Lass on sale of assets (net)

Changes in Defined Benefit Plan Expenses from Employee Benefits

Interest expense

Interest income

Operating Profit before Working Capltal Changes
Mevements in working capiial:

Decreaseyincressc) in e reocivablios
DecreaseNincrease) in mventorses

Decreasedincrexse]) in loans. and sdvances and other financial sssets

Decrease/{increase) in ofher current/non current assets
Imcrease(decreans) in trade payables
Increase/{decrease) in provision for retirement benefis

Increase|decrease) in othier curent Habilitics & otker finamcial Hakilities

Cash Generated from Operations
Drireet taxes pald (pel of refunds)
Met Cash fMlow from Operating Activithes

1 CASH FLOW USED IN INVESTING ACTIVITIES

(A

Purchase of fined assets, ncluding capital work-in-progress, capital advansces snd payables

for capital goods
Proceeds from sale of fixed assets
Inserest received
MNet Cash flow used in Investing Activithes
3 CASH FLOW USED IN FINANCING ACTIVITIES
Procesds from isswance of Prefersee share capisal

Repayment/Convertion of short term borrowings into Preference shares

Procesds from short term bomowings (net)
Interest paid
Met Cash Now fromiused in) Flnancing Activities

Net Inerease I Cash and Caih Equivalenis
Cash and Cash Equivalents st the beginnlng of the year

Cash and Cash Equivalents at the end of the vear (refer note §)

Corporate information & Summary of significant accounting policies (Note 1)

iH)

[A+B+C)

Bed.Td {58.81)
16124 25427
68,97 1762
- 0.7
9.90) 3.59
3046] 16192
(L.3%) (218}
157726 STh69
(256.14) {1,308.22)
44.53 {1,441.10)
(10,55 (13.02)
13353 [58.33)
(2.487.26) (758.95)
10.77 [11.54)
3H 197.53
(884,11} [2.514,04)
(884,12} (251404}
(,561.36) [87.54)
= 34,84
L1% 1. 76
(1,567.1%) 45.95)
- £,510.00
- {#,610.000
2, 450,00 1,300,000
(B.42) (316.01)
TA4158 PRI
{9.71) 20.00
3832 1712
IH.60 TR

?b:ummpuﬁu motes are an mbegral par of the finencial stalemals.
As per our report of even date.

Far G. PAYAN KUMAR & ASSOCIATES
Firm Reghstration Mumber- 0153435
Chartered Accountants

Place: Hyderabad
Drate: May 13, 2009

NCLT Convened Meeting - Unsecured Creditors

For and on beball of the Board of Directors of
Sillcon Life Sclemces Private Limited

'un..._ﬁ
K. Nit

Direcior
DIN: 01284195

Pl wrmeant ~

MLE.N. Murthy

Chief Financial Officer

o
M PL-«:____,.
Vijay Matarajan
Dérector
DIN: 07302597

[(3;;.34//

Radha Krishna
Company Secreiary
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Silicon Life Sciences Private Limited

CIN:UBSIO0TGROOEPTCOST 865

Staterient of Changes o Equity for ihe year ended March 31, 2009
{All nmounts are in Indisn Rupees in Lakhs except share dne and unless otherwise stabed)

{a) Equity Share capital Number of Shares Amouni Hs.
Equity shares of Re 10 each Issued, subscribed and fully paid
Asat Apeil 01, 2017 4 45 ,67,500 4,486,75
lasued during the year - _
As a1 March 31, 2018 4 A5 6T 500 448575
lssued during the year . -
As af March 31, 20019 -1.“;,-&1_,“ 4, 486,75
(k) Oither equ _
Reserves apd surplus 0C]
Pariiculars Securities Retnined FYTOLCT Total equity
premium earmings Reserve
At Cost
AL April 12007 60,00 (3434.27) (4.4 (3.378.76)
Profit for the year i [SE.81) - (SE.BI)
Dither comprehensive income (mel of tax) - - 3,60 160
Aswt March 31, 2018 60,00 {1.453,08) (0.8%) {3.83197)
Profit (Lods) fos the year - B64.74 . B6d. T4
Oiihier comprehensive income {not of ixx) - - [5.50) (5.50
Asat March 31, 2019 6004 (2628.34) (10,79 [2.579.1%)

Corporate information & Summary of significant sccounting policies {Note 1)

The sccompanying notes arc an intcgral part of the financkal statements.

Az per our report of even date.

For G. PAVAN KUMAR & ASSOCTATES
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Maoten to Financial Ststements for the yvear ended March 31, 2019

(Al emenints are im Indisn Ruposs i Lokhs excopt share dats and inleds othrese satad)

1A, Carporate nformation
SILICON LIFE SCIENCES PRIVATE LIMITED {"the Company”) was incorporaied on 19 Febrasry 2008 with its regisiered office in Hyderabad,
India. The Company is a subsidiary of Auronext Pharma Privace Limited, Hyderahad, Indss {'the Parent’). The Compasy was incorporated with an
objective 10 manulactare, prodoce, procos compound, mix, pack, formulate, develap, treat, refine, manipalale, job work, cormmercialize, export,
import by and sell or otherwise 1o deal m all types , descriptions, specifications, strengihs, and spplicetions of pharmaceuticals end chemsécal
products of medicamcns in afl ihe branches mcluding batic drags, viteming, bormones, medical products in all forms such s capsules, tablets,
powders, pénbments, Syrupd, inpoctalle, pilks, Moidi, granules and thor by prodedts, intomediates , residues, mixbares and compotends,

Thicse firaneial ety ware suthorised for 15e @ atcordance with the resoltion of the diroctors an May 23, 20019,

18, Stntement of significant sccomnting policies
. Bagls of preparation

(i} Statement of Compliance
Thie Financisl Statements eomprising Balance shosl, Stacment of Profit and Loss, Statement of Changes m Equity, Cash flow Stafenents togefher
wilh neses for the year ended Masch 31, 2009 of the Company have boen propared in all material aspocts in - accondance with Indian Accounting
Standands (Ind AS) sotified under the Companics (lndiss Accounting Standards) Rules, 2015 and Compasies {Indian Accounting Standards)
Ameniment Rules, 2016 with effect from Vit Apsil 2016 snd other pelevant provisions of the At
(12} Basiy of measurement
Thiese finantia] ststcments have been prepared on a kistorical cost basis, except for definsd henefit ssset which i meawered ot fair valus dhroagh
Other Comprehensive Income o it the end of each reporting period. The defined benefit asset ks recognised as the net toial of the plan zssets, plus
umrccognined past service o and usnoeogninod actusrisl knises, less unrecogmized actasrial guins and the present value of the defined benefit
obligation s explainad in the sccounting policie:.
(i) Fanctional and Presentation Carrency
hems included in fnancal saiements of the Compasy kre measured wsing the currency of the primary cconomic environment i which the
Company operaies (“the functional cusrency™). Indian rapee 15 the functional asd presestation carrescy of the Company. The financial statements
e presented in INR s all vaboes are jousded to the neases! lakba, exoopt whon otharwise indicated.

(iw} Hiwtorbeal cost comvention

The fenancial statements have beem peeparsd om a historical cost basis, exdept for the following:
cortain financial sssets and liabilities (including derivaiive instrusnents) ks nssasencd 21 falr vahie, and

= defined benefit plans - plan assets messured ot fair value;

{¥) Use of estimates and judgements

The preparatson of the standalone finencial stsiements in conformity with Ind AS requirss management 0 make estimaies, judpements and
ausurnptions. These estimates, judgements end sssumptions. affect the spplication of seoounting policies and (he reponad amounis of saiets and
linkalities, the diselosunes of contingent asseix and Hshilities at the dute of the financia] statements and reported emounts of revenses and expenses
during the penod. Acconting estimabes could change from period 1o period. Actual resulis could differ from those extimaies, Appropriate changes
in

eatimates afe msde a3 masapeEnent becomes aware of chanpes in circumstanoes surmoundmg (he estrmates. Changes in sstmates are reflecied in the
financial statements in the periad B which charpes e made and, if matertal, ther effects are disclosed in the notes to the standadone fimancial

dredgemens

Information about judgements made in applying scoounting policies that have the most sigaificant effects on the amotnts fecognisad in the
slandalono financial statements i included i the following noles:

= Nite 29 (A ) - beases: whelher an affangement containg a bease; lesse classification.

- Mote 1B () : Finarcial ingtruments

= Meie 1B (k) and 28: Provision for incomne taxes and evalaation of recoverahility of deforred tax assets

- Note 18 (fx Useful lives of property, plant and oquipment

- Mote 30; Assets and obligations relating fo employes bonefiis

Arsumptiony and extimation waeersalnties

The key assumpfions concerming the future snd other key pources of cstination uncortainty sl the reporng dase, that have a significant risk of
causeny 8 material adjustment b the carrying amousts of rssets and Habilitics within the next financial year, sre described bebow. The Company
hased its assumpiions and estimates on parameters available when the standalone financis] statements wese prepared. Existing circumstsnces snd
asyamptions aboul fisture dovelommants, boweoser, may change duc 1o market changes or circumstances arising thal are beyond the contel of (ke
Company. Such
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Mated te Financisl Statensenis for the vear ended March 31, 2019

(Al amiunts are in Indian Ropees ia Lakks excopt share dats end unless othenwise stated)

Defined emplayes benefit plans {Gratuisy)

The comt of the defined benefin gratuity plan snd other socamualated leave entitlanent and the presemt value of the gratuty obligation and
accusmulsted lerve obligation are determined using actusrial valuations, An aciuarial vabastion invalves making vaniows assumptions that may differ
froem achual developments im lhue fistuse. These mclude the determingtion of the discount rase, futare

salary increases ane mvonality rates. Due 10 the complexities involved in the valuation and its longicrm nelure, & defined benefit obligation s highty
sengitive do changes in these sssamptions. Allassumplions are reviewed ot esch reporting date.

The parameter mast subject b change is the dcourt fate. In determaning the approprisie discoant raie for plans operased in India, the management
considers the interest raics of government bords in currenties consistent with the currencies of the post emplovment benetit obligation.

The manabity raie i based on pablicly available mortality tables for the spocific coantries. Those mortakity tables tend fo change only af inderval i
response o demographic chenges. Future salary incresses and gratuity incresses are bhased on expected fizure inflation mtes. Fenher details about
prahzity chligations are given in Mote 30,

Failr value measuremient of fimanctal iranrcmeniy

When the fuis valoes of financial assets and financial liabilities recorded m the balance sheet cannct be measured based on quoted prices i active
markets, thar fasr value i mesnered esing valusibon techndgues inchuding the DEF model. The inputs to these models are taken from observable
markets where posssble, but where this is not feasible, 8 degooe of judgoment o roqaired in establishing fair values. Judgemenis include
considerations of inputs such as Bquidity rek. credit risk and volatility. Changes in assumptions about these fectors could affect the reponed fair
valwe af fimancial instruments,

Pepreciation an property, plant and equipment

Depreciation on property, phnludﬂqupmtuuhhmdulmﬂmlmhnhhm{mtben:ﬁ:lmummwIh:rnnqmml
Considering the applicabifity of Schedule [l of Companies Act, 2013, the managemen has reestimated usefil lves and residusl saloes of all its
properiy, plant and equipment, The manageanent believes thar wseful v corrontly used fasly neflect its estimate of the msefull lives and resadusi
values

Impairment af mow-Taencial assey

Inepairmont exxsts when the carmying valoe of &n ssset or cash penorating unin excoods its rocoverable smounl, which is the higher of i fair vabue
beks eots of disposal and s value in ose. The fair value besa costs of disposal calaalation ta hased on avadlable dats from binding sales ransactions,
comduciod al arm’s length, for similar assets or observable market prices Jess incremental costs for disposing of the assel The value in wie
caleulatson is based on a DEF model.

faventaries

The Company estmates the pet reslisable value (NRV) of ns inventones by talomg into account ther estemated selling price, estimmed cost af
mﬂ@.mm”ﬁrhnﬂelhﬂn chiolescence by applying cortain percentages over different age cutegory of such
Imvenenrics, cxpociod ks e coeidermg the pust wend and futkre catheak Invesionics are wriltn down to NRY where soch NRY i bower than
st sl

Tizwes

In the absence of reasonable certainty of future profits o meel the deferred tax asset, company bas not recognised the net defemed s asset arising
on mocound of carried forwasd loases.

Recognition anid megsurement af other pravivionis

The recognition and measurement of other provisions is based on the assssment of the probability of en outflow of resources, asid on pest
cxpericnes and circumstanccs kncwm at the closing date. The actoal outflow of resousces at @ fubure dale may therefime, vary lum ihe wsouni
eiuded in other provisions.

b, Current versus pon-current Jassificatban

The Company presents axsces and Hshilities in the balenoe shesl based on currenty ion-ciisrend classification. An ssset is trexter] o8 current wiven
|- o

= Expected 1o be nealised or intended to he sold or consumsed in nermal operating cycle

= Held primarily for the porpose of trading

- Expectod to be realised within twelve monibs after the reporting period, o

- Cash or exsh oquivalent uniess restroiod from bemg exchenged ar used (o setile # lishility for b lesat twelve meaths after the reporting period
Al edher nuscts are classified as nes-curnel

A Tiability is cormend when;
= M is expectend 1o be settled in pormal sperating sycle
= I is held m:ﬂyh&:mmﬂm:
= It i dhae 4o b scttlod within twelve moniha afier the reponing
Thnrummﬁm-ln;hlmddulheuulummhclmhwfwu least twelve months afier the reporting pariod
Thee Commpuasy ¢ basifhes all otber liabalities as non-current.

Deferred tax asscts angEhlt '--._ maafiod as non-curront assots and liakolities.

acipalgition of swscts for processing and their realmatian in cash and cash eguivalents. [he Uompany has
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Motes to Financial Statements for the year ended March 31, 2019

(A1l amounts are in Indien Rupees in Lakba except share dats and wnkess ocherwize staved)

€. Foreign exchange (ransactions
The financial statements are presenied in indian ropees, which s the fanctional camency of the Company snd the cusvency of the primary soonomc
enviromment m which the Company operates.
fritin! recognilion : Foreign nmmwmmu:mﬂd:nﬂnﬁmnmtmm' by applying 1o the foreign cufrency amount he exchange
rate besween the functional ouorency amd foreign currency ol the daie of the

Coviversion © Foreige curmency manstany iloms ot roported st year-end rates. Moo -monctary flems that are measured in tevms of hisiorscal cost ina
fesrehpn cusrency ase tanslated using the exchange rafes at the dates of the initizl transactions. Mom-monetary fems measared ot fair valoe in a
fedeign cumrency are ireniluied wsiag the exchango rates ol the dste whion the fair vale is determined. The gain or Jogs arising oo translation of non-
monctary Hems measaned at fair value i treated i lime with the recopnition of the gain or boss on the chamge in fair value of the Wem (e,
translation differences on ftems whose fair valoe gan or loss is rocogaised in OC1 or profit or loss are aleo recognised in OC1 or profit or loss,
respeetivelyl

Exchange differences; Exchange differences snsing on the seifement of menclary nems of on foporting mdonetary iems of Company al rates
different from those st which they were initially recorded duning the yesr, or reponed in previous Arascial stabements, are reomgmised a8 hoome o
as expenses in the year i which they arise,

Effective April |, 2018 the coenpany has sdeptad Appendiz B 1o lnd AS 21- Foreign Ciomency Trassactions and Advance Conssderation which
clarifies the date of transsction for the parpose of determining e exchange rate to twse on initial recogition of the related asset, cxpense or income
whien an endity hes received of paid advance comssderation in e fonogn curmency. The offoct on scoount of adoption of this amendment was
imsgnificant.

d. Falr valee measurement
The Cosmpueny messures financial insmaments, such as, derivatives &t fair value ot cach balsnce sheet daie
Fair value is the price that would be received o scll an aseed or paid to trassfir a lahility in an ordety transaction between market participants at
ihe measurement dote. The fair value messurement i@ hased o0 the presumption that the ransaction o sell the esset or rassfer the ability tzkes
phace either;
= In the principal market for the assei or liability, or
= In the sbeerce of & principal market, in the most sdvasragens muke for the asset of labiliny.
Thee principal or the most advantageosy marked must be acoessible by the Company,
The fuir vakoe of sn asset or § libility i messared using the assumplons that merket participasts would use when pricing the assef or lishility,
axsuming that market particepants 8ot in their coonomic best interest,
A Juix valee messeromenl of 8 noe-financia] asset mloes into sccount 3 market partbcppant’s ability (o generale eomonmic benefits by wsing ihe assel
in its haghess and best use or by selling it to another marke participant that would uie the asset in i highest and best ise.

Alll axsets and Iahilities for which fair vabue i measured or disclosed = (ke fimencial saements are cateporised within the fidr valise kiorachy,
describod s follows, based om the Towest level imput that is significant o the fair value reeasurement g 8 whole

« Ll [ — Quititisd {mnadjusted) murks prioes in sctive markets for identical asseis or lbilities

- Lovel 2 — Vialustion scchniques for which the lowess level input that is significant 1o the fuir valoe meanmement is directly of indizectly
obicrvable

- Level 3 — Valmation techaigues fior which the lowest bovel input that is significant 1o the fair value messurement i unobservabile

For sssets and labilices that are recognised in the financlal stalements on & cecurting basis, the Company delermines whother transfirs have
cerumred between bewels im the hierarchy by re-sssessing categorisation (basesl on ihe lowest level input that #s significant o the fair value
meensurement 3 o whols) ot the end of each reporting period.

For the purpose of fair value disclosures, the Coenpany has determined clazems of assets and liabilitics on the basis of the ature, charscteristics and
risks af the asset of lability &nd the level of the fir vahae hicranchy &3 explained sbove.

e Revense recognition

With effect freen | April 2018, the Compasy has adapted lnd AS 115 *Revenoo from Contracts with Customers” which introdeces a new five-itep

sppeoach Lo mmesoaring and recognésing eeveniee from contracts with cusfomens, Under Ind A% 115, revene |8 recognised 2t an amsund that reflects

the consderstion to which an enfity expecis 1o be entithed im exchange for services 0 o cusiomer.

The Compeny has apted for the modifed retrogpective applcation parmitiod by Ind AS 115 upon sdoption of new standand. Aceordangly, the

standand has been applicd for the year ended 3ist March 2009 only (Le the initial spplication perind). Modified retrospective application slso

requires the recognition of cumubative impact of adoption of nsd A% | 15 on a1l enstrects ae a0 1t Apeil 2018 (teansition dare’) in equity and the

imspact en sach transithon date is not matorial.

Also, the Compary ba elected 1o use the practical expediens that there is no financing companent invotved when the credit period offered to

mhmmuﬂmm:lhumht‘mdiﬂltl
) coinprised of Reveroe fram Contfacts and Inborest income. The
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{ AN emoants are in Indien Rupees in Lakhs excepl share data and unless othoradse satod)

Hevenue from comtracts wish customsers s recognased when control of the goods ar services are transferred, being when the products are dediversd
to the customssr, Delivery cccurs when the products have boon shipped to the specific location, the risks of ohsalescence and loss have been
transfermed o the Cumcener, Revenus from (bese sales i rocognised based on the price specified in the contract, pet of the discounts. Mo edement of
fmmncing is deepenent prece as the sabes are made with 8 coedii term which & congisient with market practice

Revene from sale of equipment is recognised af the point m time when contral of the assel is trunsferred o the customer, generally oo detivery of
the equipment.

Export incentives are recognised as ingoeme when the right 10 reecive coodit as per the sermn of the scheme 2 estahilibod in respect of the exports
made and where there is no significant uncensinty regarding the uNimate collection of the relevant export procoods.

L. Property, plant and equipment
Frechald lend and buildings (peoperty) held foe use i the prodoctian o supply of poods or services, or sdmimistralive purposes are sixted ot cost
less secumalated deprecistion and secutivlabed impatrmenl. Frachold land 15 mot deprociated.

Capital work n progress, plant and equipment is stated 2t cost, net of accemulaied depreciation and accumulated impairment losses, if any. Swch
cont includes the ot of replacing pan of the phint and eqispment and borrowing costs for leng-term construction projects if the recognition crvceria
wre met. When significant parts of plam and oquipnsmt are required 1o be replaced a1 mtervals, the Company depreciates them separately hased on
their specific uselisl Hvew Likewise, when a major nspoction is performend, its cost is recognised in the carmying amount of the plant and equipment
=5 & replacement if ihe recognition criteria ase satisficd. All other repair and mainionance coats ane recognised in profid or bess & imcurred. The
present value of the expecied cost o the decommissioning of an assed after its 2o i includad i the cost of the respective psset if the recognition
crteria for o provision sre met.

The Company, based on techmcal assessvent and management cstimate, depreciztes cortain fems of above mentioned group of Essets over
catimated useful Hves which are different from e useful kife preseribed in Schedule [T to the Companics Act, 2013, The managemeni helieves thai
these svtimated usefiel lives are realistic and relloct fair approsimation of the perod ever which the assets are likely to be used, The Company has
estimated the foflowing useful Hyes to provide deprociation on s fixed assets.

Usclul lfeas ool feas
extimated by the  "H0Pd I
Nuture of the atseti Companies
managemeni Act, 2013 {in
I
{In years} years)
Leaschold buildings 20 10- 60
Frechold buildings 15 &0 10- 60
Plant and machisery 5-20 340
Furmniture and fiitings m o
Vikiiches 4. 8 £
Dffice equipment L] 3

Depeeciation is provided on the stradght-line method, based on the sseful 1ife of the azsets us cutimmuied by the Management.

Ani idem of property, plant and equipment and say significant part initislly recognised b derecognited apon digposal or when B0 Ritare eoominic
benefis wne expocted from it mee or digposal. Any gain o [oss erising oa derecognition of the axsel (caloulated as the difference between the et
disposal procecds and th carrymg amount of he 2ssed) is includad in the income sisicmend when the essct is derecognisad,

The residas] valwes, wefl ves asd methods of depreciation of property, plant and equipment are feviowed al sach fnaneial periodiyear end and
adjmsted prospectively, il appropriate.

£ Government grants and sabidies
Gowernment grants ase recognized where there is reascnable gssurance that the grant will be received and all stacked conditions will be eompliod
with. When the grant relates 1o an expense itemm, i§ is recognised &5 income on & systomadic basis over the periods that the relsiod costs, for which {8
o intended o compensale, are expensed. When the grant relates to an azses, it & recognised & income in egqual amounts over the expected wseful
life of the relsied assel.

fe. Inventories
Invesiories gre vabued st lower of ooat, calculaiad on “Weightod averige™ basls asd net realisable valoe. |iems bedd for use in the production of
imventuorics mre pob written down below cost if the fielched product n which these will be incomporated are expected 1o be sold &l or shove cost.
Fimichest povets asd work-in-peogress. are valued at lower of cost and net reakisable vabue, Cosl incledes materials, labour and & propertion of
manufacturing overbeads based on normal operaiing capacity. Cost of fnished gocds includes excive duty, Cost s determined on a ueighted
averzge hase,
Trading goods are zd af lower of cost and net realisable vahee Comt includes cost of purchase and olher oosts incurred i bringing the

thelf fieon and comdition. Cosi s defermined on o "Weightod average” hasii.
ikl sciling pesce kn the ordinary course of busimess, reduced by the ctimatod costs of completion and costs to cffect
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i, Employee benefits
FProvident fund
A retirement benefit in the fomm of provident fusd scheme is & definad contribution snd the contribubon i rocogaized on accres] hasis, There are
mo other obligations other than the costribution payalde to the respective fand

Grotuity
Ciratuity bohility is o defined benefit oblipation and provided for on the basis of an actasral valustion made wsing projocted ondt credit methiod.
Actuaral gring and losses are recognized in the periad in which they oocur.

Compennated aheences

The Compasy mexsures the expected oot of sccomalating compentsiod abienoet as the addmtional amount expecied to be paid as a result of the
unused entitlement that has accurrulated o the balamce shoet daie. An independent actuary, uting the projected unit crodit motbod calculmes the
ohligation anmually. Actuarial gaine of losses arining from exponende adjustmons afd changes n actaanal assumptions are accoanted in the year in
which such guins or koszes anises.

J Taxe
Income tax expense comprises of cument and deferved tax. Current income tax ssscts and labilaties s measered a1 the amount expocied 10 bo
feccvored from o paid 1o the tax suthorities in sccordance with the Indisn Income Tax Act, 1961, Currenl incorss tax melating bo flems recogrised
outside profit o loss i rocopnised owtside profit or boas (sither in ether comprebeniive inceme of in agisity). Cament lax Bems are necognised in
carrelation o the underlying transaction other in 01 oc directly in equity. Mansgement pericdically evaluates positions tsken in the tax retums
with respoct (o situalions in which apphicable tax regulations are subject to interprettion snd sablishes provision whese approprisic.

Defared tax is peovided using the Habilty method on temporary differsmcss between the tix bases of assets and Habilitics and their carrying
aminants for financial reparting purpases at the reporting date, Defirred fax labilities are recogaised for all taxable wmporary difforences.

Deferred et assets arc rocognised for all deductible temporary differences, the camy forward of unused tax credits and sny urusod fax losses.
Deferrod tax assels are recognised 10 (he oxiont that 5t & probable thar mosble profic will be availsbic againg which the dedsctible temporary
differenies, and the carry forward of wnivend tax oedils and umesed tax losses can be wiilized.

The carrying smouant of defierred tax svsess is reviewsd af exch reponting date and peduscd 1o the extent that it & a6 loager probable that sufTicient
taxable profit will be available to allow all or pan of the deferred tax aset to be utiised. Unrocognised defirred tax asscts are re-assessed oi aach
rqmmn;dn:nd are recognised o the exiend thal it has become probable that future tovable prodfits will allow the defiorred tax asset o be

I:m‘mmmmudIulnlmu'mmn'dnﬁehtmnmunnpmudwmlrmll:pmdﬁwmmﬂmumiudummhw
b8 nestbedd, based on tax rabes &nd tax laws ikat have been enacied or sabstantively enacied ad the repocting date. Defierrnd tax celating fo ibeme
recognised outside profit or joss m recognesed ootside profit or loss (either in other comprehensive mcome of in equity), Deferred s flema anc
recognised in coreelation to the undelying transsction either in OC] or directly in equity.

Dicfemmed tax essets and deferred tax liabililies sre offect i @ legally enforosshio right cxists to set off current tax assets against current tax Kghilities
anid (ke deferred toves relale to the aume ustion suthonty.

Sabes’ value sdded tacew’ GST pald an acqulsition of axsets or om incurring expenses

Expenses snd sssets are recognised net of the amount of sales! valiue added taves! GST paid, except:

= When the tx incurred on o purchase of sssets of sarvice i ol recovernble Fraim the taxathon aoibonty, in which case, the tax paid i» recognised
= part of the cost of scquisition of the pgset or os pan of the expense itam, a3 spplicablo

= When receivables and pryables are siaied with be amoent of tax included

The met amount of tax. recoverable from, or paysbie o, the txation susherity i inchuded & part of reccivables o payables in the balance shet.

k. Esrnlags Per Share
Basic eamnings per sharo i calculated by dividing the nel profit for the year sttribuisble to cquity sharcholders by ibe weighted average nember of
equity shares outstanding during the year, The wesphied averape namber of shanes mutstanding daring the yvesr i aiiusied for events ssch a8 bonus
s that have chasged the nember of shares outstanding, withous & cormesponding change in resources.
Fer the purpose of calculating diluted casmings per share, the net profit for the year attributable to equity sharcholders and the weightod avernge
rumber of equity sheres outstanding during the year are sdjusted for the efficcts of all dilutive potential egaity shanes.

L Fravisns
Provisions are recognised when the Company bas a presemt obligation (legal or constructive) as o result of o past event, it is probable tat an
catfbow of resnrees embodying etennmic bonofits will be reguined 1o settle the obligation and & relizhle estimate can be made of the smoent of the
chligation. When the Cempary expects some or all of a prosision 1o be reimbursed, for example, umder an insurance comract, the reimbersement is
recognised a8 8 scparate ssset, bt only when the relmbarscnent 19 vimtually eortmn. The oxpense relating to o peovision @5 presenied in the
statement of profit and loss net of any reimbursement,
Ifﬂi-d'l‘n:lnfﬂmllmehhx:nfmmr;rumﬂwﬂmmdmmdmpmmmmmmm*hmmmmh
coumiimg i used, the increase in the provision dise to the passage of time i meogaisnd a8 a fnance cost.
Fmancial Stsiements by way of notes 1o sccounts oaly in case of nflow of economis bernedis §s probable
ﬂﬂFmﬂmlwwmﬂmmmwfwmﬂmﬂwwhmﬂlbﬂmfﬂuﬂmh-hr
ml.lﬂd.l-ul.'lf-mqmruleﬂ@nmﬂqhmpstnﬂwmdunﬂwmmdmuﬂﬂw
e the: oblegation e neliable estimate of the amounts of the obligation cannot be made,
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ne, Cagh apd eanh equivalonis
Cash and cash equivalent in the balance sheet compise cash ot basks end an hand snd shoni-iorm deposiss with an ariginal maturity of e
mondhs o les, which are subject to an insagnificant risk of changes in value
For the purpase of the statement of cash flows, cash and cash equivalents consin of cash wnd shor-term deposits, 28 defined sbove, net of
exiistanding bank overdafts as they arc considered an infegral part of the Company's cash mansgesont.

n. Borrowing cost
All Borrowing costs are cxpensed in the ponod = which they oooer. Barmowing coss comsist of interest and otber costs thal & entity incars m
connection with the bomowing of funds. Bomrowing cost also inclodes exchange differences w0 the cuient regarded as an sdjostment 1o the
bomowing coss.

o. Impairment of non-financial assets
The Connpuny wssewses, o cach reporting date, whether there is an indrcation that an asset may be impaired, 1T any indication exists, o when asnisal
impairment testing for an essct i roquired, tbe Company cstimates the asset’s recoverable amount. An asset’s recovershle ameunt is the ligher of
n psset’s or cash-generatin g anit s (COU) feir vaboe es4 costs of dispedal and fs valise in use. Recoverable amoont is determined for gn individual
wsset, unless the assct docs nol peacrate cash inflows thet are largely independent of those from oter assets or groups of assets. When the camving
ameant of an assot or CGL excecds ils recoverable amoant, 1he sisel i considered impaired and i wriften down ko Hs recoverable smoant.

In assessing valee n wse, the estimatod fubere cash flows are dicountod o therr presend value using o pre-tax discousit rate that reflects cument
markel asessments of the time value of money anid the risks specific o the ssset. In determining fair vabee less costs of disposal, recen! nusko
transactions are taken mio account. I eo such tassactions can be kentified, @n sppropriate valsation model is wead, These calculations are
carroborated by valustion multiples, quoted share prices for pablicly maded companies of other svailable fuir vabue indicators.

The Company bases it impairment calculstion on defailed budpets and fonecast calealatsons, which are prepered scparately for each of the
Company®s CGLs to which the individual assets are allocatsd, Impaimment bosses of continung operations, including Empairment on myventoris,
afe pcopnised in the Walement of profit and loss, except for propenies previously revalues] swiib ihe rovalisation ssmplas akon to OCL For such
properiies, the impairmenl is recognised in OC1 up to the amount of amy previous revaluatios saphas.

An assesement is made ol each reportang date 1o detormine whether there i an indication that previously recognised Empairment losses oo loager
exist or have dooreased. If such indication existy, the Company estimates the sset's or CGU's necovenable amoust. A previously rocogrisod
impadnment 098 is reversed oaly if thee has betm a change in the assumpdions wsed 0 doicrmine ihe asse’s recoversble smount since the lan
tenpatrment loss was recognized. The reversal is limited so that the carrying amousit of (he mae dom not meond fs meoverable amiuml, nof exoeed
ihe carrying amosnt that weald have boen determined, net of depeeciation. had mo impaisment boss boen recognised for the assel in prior periods’
years. Such reversal b recognised in ibe statement of profit or loss unless the asser i carmied ® & revaload ameunt, n which ease, the fovoneal 18
tresed a3 & revaluation increase,

p. Financial Inviruments
A fmancial insthemens s eny contmct that e nse to a finencial assel of one entity and a financiz] Hebility or equity instroment of anoiher entity,

Financtal axuety

Inltisl recognithan and measrement

All financal agscts e recognised indtially sf fuir value plus, in the case of finsncial apets ot recorded ot faar value chrough profit or Joss,
transaction costs that are sitrthutable to the sequisition of (he Ehanceal sssel. Purchases or sales of financial assets ibat require delivery of assets
within u time frame csteblished by regulation or convention in the markes place (regular way irades) are recogrised on the tade date, ie., U gl
that (he Company commils 1o pizchase or sell the assel,

Subsequent measurement

For purposes of subsequent méassement, & "debi nstrument” i messured ot the ansortised cost if both the following conditicas ane met;

a) The asaet is hold withiz & business modd whoe chijective is to haldl sssets for collocting contractual cash Oews, and

b} Coneractual ierms of the nsset give rise on specified dates to cash flows that sre sebedy payments of principal and inserest (SPPT) o the prncipal
amount caisanding.

This category s the most relevant {o the Company, Afler inftial measuremsent, such finmeial assets are subsoquently measured gt amontised con
using the effective inberest mse (EIR) merthod. Amoctised coe2 & caleulated by taking into account any discoust or premium on scquisition and fecs
or comty (hat are @ miegral pant of (e EIR. The EIR smonisation i moloded in finance moome in the profit or less. The losses arisiay froen
impament are recngized in the prnofit or less. This extegedy generally applics to trade and olber receivables.

Equity investments:

Al equity inwestments in subsidiaries are measured ot cost kess dinmunition otber than temporary. All equity investments in scope of Ind AS 109 are
measured al fair valoe. Equity investments which ere held for trading see classificd as FYTPL. For all other oquity imvestments, the Commany may
l'rllhtﬂ mmbkﬂwmwwmlmmﬂhquﬂtﬂmmﬁnvﬂu The Comnpany makes such clection on an mstrument by instnamend
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If the Company decides 1o classify an equity instrument &3 at FVOCH, then a1l fair value changes on the instrument, cxchading dividends, are
recegnised in OCL There is no recycling of smounts from OC to PEL, even on sale of invessment. However, the Company may rassfer the
cumlative gainloss within equity. Equity instruments included within the FVTPL category are measured at fair vaboe with all changes recogmised
in the P&l

Dierecognition

A financial gsset (or, where applicable, s part of & fimancial asset or part of & group of simdlar financial asseis) |8 pomarly daocognlsed (e
remirvad foom the Company's balance sheet) when:

i} the rights 1o receive cash fows from the assel have expired, or

b the Company has transferred its rights to recerve cash flows from the asset, and (i) the Company has rrassferrad subsmntially all the fiks and
rewards of e asset, or (if) the Commpany has neither transfeomed nor retained subsesntislly all the risks and rewards of (he asset, bat has transferred
conteel of the aser.

Impairment of flaanclal sssets

In seeodance with Ind AS 109, ihe Company applies expecied credit loss (ECL ) model for meassrement sad recogeition of impadrment koss on the
following fimancial asscts that she debl instraments, and are measiared ol ansorised cost.

The Company Falbows “simplifiod approach” for fecognition of Enpairment loss allowance an:

= Trade receivables or contract reveniss cecervablbes; and

= All kease recoivablos resuliing from iransactines within the soope of Ind AS 17

The applicstion of ssmplified approach doss not roquine the Company 10 track chenges oomdit risk. Ratker, it recognises impadrment loas
albowane hused oo lifetime ECLs 0 cach reporting date, right from its mitial recognition,

For recognition of impairmest loss on other fimancial assets and nsk exposure, the Company determines that whether there has been 8 significant
incrense in the credit risk since initial recegnition. I crodit risk has not ncroavod significamly, 12-month ECL i3 used i provide for impairmest
leess. However, if credis risk has (eevessad significanily, lifatime BCL s used. If, {n a subssquent period, credit quality of the instnament mmproves
such that there s po longer 3 significant increase in crodil rik simee indtial recognition, then the mtity reverls o recognising impainment lows
allowance bated on 1 2-month ECL.

Lifetinse ECL. are the expected ceedit kosses resulting From all possible defail events over the expected e of o financial fnstrament. The: | 2-manth
ECL iy portion of the |ifetime ECL which results from defaul events that sre posiibile withdn 12 sonths afler (he reporting date.

ECL i the difference between all contractus] cash flows that are due to the Company In sccordance with the contract and all the cash flows that the
anility expocts fo receive (Lo all cash shorifalls), discounted at the original EIR. When estimating the cash flows, am entity i soquinad o consider:
* Al contractos] terms of the finsncial instament (incladmg propayment, extensson, call and similer options) over (e expected life of the
financisl instrument. Heweves, in rare cases when the expoctad e of the financial instrument canned be estimated reliably, then the entity is
reqpuiredd {0 ose the remaining contractus] teem of he finardcial it

» Cash flows from the sale of collateral held or other credit enbancements that are imtegral to the contractual terms

Az a practsal expediend, the Compamy uses a provision mamis 0 delermine impalmnent kas allowanos oo postfolio of its trade recchables. The
provesion matrs s based on its hastorically observed default rates over the expected life of the trads reccivables and b adjusted for (orwand-locking
estimmates. Al every reporimg date, the historical observed defaslt rates ase updsted and changes i the forward-looking cstzmates are analysed. On
thal hass, the Company cstimates the foblowing provision matris at the reporting date:

Carrent 090 days P1-180 days  181-365 days  More thas 365
pasi due pasl dwe past due dayy past due
Defaull raie 0.00% 0.00% 0,00% 0.00% 25.00%

ECL inspairmeni luss allowance (or reversal) recognized during the period is recognized as inceene’ expenss in the ssement of profit and loss
{P&L). This amvount ix reflected ander (be lead "olver experses” in the PEL. The balunce sheet presentation for various financis] insmements is
described bebow:

ECL is presented as an allowance, Le, as an mtegral part of the mesurement of thase exsets in the balance gheet. The allowance reduces the net
carrying amount. Lindil the ssset mects weile-ofl erfleria. the Company dos not reduce impairment allowance from the gross camying ansount.

Foi aisesting moresse in crodit misk snd impaimeent loss, the Company combines financial mstrumemts on the basis of shered oodit msk
characteristios with the nhjective of facilitating an analysis thinl is Jesignal o anable symificent inceses in coodil nak 10 be identifiod on @ 1mmely
b,

TJltCmm:Lhnmhuwuym-ﬂlm4whmuﬂmmlmnm1mlmﬁmmlmwhmhmﬂdlrlmmm
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Financial liabilities

Inltlal recognition and measurement

Fimancial liabilties sre classified, af imitial recognation, as financial Habilities ot fair vabae through profit of loss, Joand and bermowings, payables, or
& derivatives designated s bodging instruments i en offective hedge, as appropriate. All firsncial Habilitics s recognised indtialty at fasr value
and, in the case of loans snd borrew ings and payatiles, nat of directly attributahle transaction costs,

The Compazy”s financisl Hakilities inchade maide and ather payatles, loans and borowings incloding bank overdrafts, financial guaranios contracts
and denvative finamcial masruments.

Subsequent meavurement
The measurement of fimancial labikitie depends om ihelr clasdfication, = dewribed belm:

Fimancial labilitics st fair value through prafit sr o

I"IT;-I-I'IIFII.:I Bisbslizies at fuir value throagh profit ar boss include financial lisbilitics designated wpon mnitial recogninhon s at far value through profit
or loss

Fmancial liabilitics designated upon indtial recogaition at fair value throegh profit or Joss ee desipnated as such o the initial date of rocognatian,
and only if the citeria i Ind AS 109 are smtishiod. For labilvies designated es FVTPL, fair value gains’ kosscs stiributsble bo changes in own credit
risk aze recognized in OCL These gaing! loss sre not subsequently transferred to P&L. However, the Company may transfer the cumulative gam or
loss wishim equity. All other chaspes i fair value of such Habality are recognised i fthe statement of profit or loss. The Company has ol designated
any fimancial Habilicy as ot fair vabue through profit and foss.

Loans and barrawings

This is the categiry most relevant io the Company. After mitial recognithon, inferest-bearing loans and borrowings are suhsequently messured at
emaiised cost ussng the EIR method. Gams and lowses ane recogrized in profit of loss when the liabikites are derocogrised as well as through the
EIR. smonistion prosss,

Amortsed cost i cabeulated by taking ino scooun? any discourst or premiam on scquisition and foo of costs thaf are an integral part of e EIR,
The EIR amorrisation is includod as finence costs in ihe stabemeni of profit and loss.

Financial guaranize coniraots

Finamcial guarantes contracts isseod by the Company are those contracts that require & payment to be made i remburse the holder for o loss it
incurs becaiise fhe spocified debior fadls to make s payment when due ih sécordamoe with the toms of & debt mstrument. Financial guarantes
coniracts are recognised niially as a labiliy s fair valoe, sdjusted for transaction costs that are dimectly stmbutable to the issuance of the
guarentee. Subsequently, the lishilify ts mensuned at the higher of the amount of los sllowance determined s per impaimment requirements of Ind
AS 109 and the amoant recognined bess cusmulative amortistinn.

Derecognition
aﬁnmﬁﬂiuummmmmmnmwuwumudunm%mmnmﬁnw
liability is replaced by another from the same lender on subsantially different terms, of the terms of an exigting lishility are substantially modified,
such an exchange or modificatson is treased as the derecognition of the criginal Hability and the rocogrition of @ new liahility, The difference in the
PESpOCiive CHITYINg amounts i recognisad in the statcanent of prafit or loss.

Reclauification af fimamcial aszets

The Company determines classification of financial avsets and liabilithes on initial recognition. After instial recognition, no reclassification is made
for finencial sseets which are equity mstruments and finamcial labilities. Foe financial assets which are debi insinsments, a roclassification is madc
only iF there is » change in the bosiness model for managing those assets, I the Coenpany reclassifies fnancial asssts, it applics the reclassification
prospectively froen the reclassification date which is the first day of the Enmediately et seponting peried following the change 6 bustiess model.
The Company docs nol restaic any previcusly recognased gains, losses (inchading impairment gaing or losses) or interest,

Thee folloreing table shaws various reclassification and how they are acoounted for

Original elassiflcation Reviwed Accounting treatment
elemuification

Aduoieed cosd FVTPL Fair valer i measared at reclassification date. Difference between previous ansortized cost
wnd fair valee is recogrisad in P&L.

FYTIL Amortised Cost Fair value af reclassification dube bevumnes iis pow gross camying amount. IR s caleulated
based on the new gross camying Emount,

Amortised cost FYTOCI Fair value 13 messured ot reclassification date. Daffarcnce botwsen provious amortised comt
s fair valee is recognised in OCL Mo change in EDR due to roclassafication.

FYTOC Amortised coit Farr valoe st reclasification date becomes 55 new amoriised codl caTVIng Emount,

However, cumulative gain or Joss in OC] is adjusted against fair value. Consequently, the
aosed by memsured as i i had always boon messured at amortised cost.

FYTOLC] Foir vabue ot reclussification dute beeomes s neow carrying emount. Mo other adpustment is
rexqquired.
F¥TFL Asurty comtine (o be measured 21 fair valoe, Cumalarive gamn of ks previoasly recognized

in 6T s poxloasifiod 10 P&L 24 the roclessificstion detc
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Fimancial agsets end fimanciad labilites sre offset and the net amount i+ reported in the balence shoot if there is 2 currently enfesceable legal right io
offiet the tocognised amounts and there is 2n infendicn 0 seitle oo net hassis, 1o realise the assets and seitle the Habilities simuhanscasly,

q. Derivative financial intruments
The Company uses dervative financial mutruments, such as foreasd cemency contracts 10 hodpe its forogn cumrency ks Such dervative
firancial instrusnents are mitially recognised st foir value on the date cn whick o derivative contmact is entered ino and ire sabsequently re-
mcasured af fair value
Derivatives are carried as fisancial asiets when the fair valoe 15 positive and 25 financaal lisbilites when the fair valoe i pegative. The forward
condracts that meet the defintion of & derivative under Ind AS 109 are recognised im the statement of profie and Joss, Amy gaies of losies ssing
fraitis ehanges wh the fair vaboe of dervabives are taloen dinectly bo profit or Joss.

r. Coali dividend and noas cash distribation o equity bokders
The Company recognises a Habiliny 10 nmsake cash and non cash distribuition to oquity boldes when the distribution is suiborised and the
distribution is no longer at the descrition of (he Company. A per the Comoeale Biws i India, & ssiribution & suthorised when it is approved by the
sharcholders. A corresponding anvousst b recognised diseetly In oquity.
Moo cash distribation are mesosred of fair value of the asscts distribetod with far valoe re-mosuroment rocogneeed dircctly n equity.

1. Recent accounting proncuncements
Ined AS 116 Leasen:
On 30 March 20019, Minutry of Corponate Affairs has notified Ind AS 116, Leases Tnd AS 116 will replace the existing leases Standard, Ind AS
17 Leasss, and reised Interpretations. The Standard sets out the principles for the recognition, messurement, presentation and disclosure of leases
for hoth partics 0.8 contract |.c., the besee and the lessor, Ind AS 116 introduces a singhe bessee sccounting model and regquires
A lessee 1o recopnize assels end habilities for all leases with a term of mane than twelve moaths, usless the underlying asset iv of bow value. The
Standard sl contuins enhanced diselosure roguirements for lessees. Ind AS 116 substansially cemies forwasd the Jessor sccounting requirements
in Indd AS 17, The effective date for adaption of Ind AS 116 is ennual periods beginming on or after | April 2019, The
snndard permils two possthle methods of transiton:
- Full retrospective - Retrospectively fo cach prior poriod presented applying tnd AS 8 Accounting Folicies, Changes i Accousting Estirstes and
Ermrors.
+ Modified retrospective < Remospectively, with the cumulstive effect of inltlally applying e Standard recognized a8 the date of initial application.
Uniber medified resrospective approach, the leisee reconds the lease liability as the present valwe of The remaining lcase paymenis, discountod at the
imcremental borrowing rate amd the right of use assey either i
+ Its camying ansouni as if the standurd had been applied since the commencement date, but discousniod s besee"s incromental borrowing rate at the
date of mitial application or
+ An amount equal 10 the loase Rebility, adjusicd by the ameount of any prepaid er sceruad |ease paymnents relaed g0 that lease recognized under Ind
AS 1T tmmadistcly before the date of imitinl application
Cenaln praciics] expadients ere available under both the methods.
The managenent, on e basts of its assessment of (he provissons of this standard and considering the lease sgreemsents emiered into by ihe
Company, is of the view thai the istrodoctson af this standard would not have 2 sipnificent effect on its financial statements.

Ind AX 12 Appendis C, Uncertalngy aver Income Tax Treatmente:

On 30 March 201%, Munistry of Corporate AfTains has npotilficd Ind AS 12 Appendin C, Uncertmmiy over Income Tax ‘I restents which is to be
applicd while performing the determination of tmxshle peofit (or loss), tax bascs, snesed tax bosses, sniusod tax codits and tax rates, when there is
uncertamnty over income tax treatments wnder Ind AS 12 Acconding to the sppesdin, companies Sood 1o delermine the probahil ity

af the relevant tan suthority scocpting each fax treatmen, or group of @ treatments, tha 1he companie have wied or plan 10 @ie in heir theome
tak filing which has 8o be considered to compate the mosi likely amourt o the expecied valoe of the tax reatment whion determining taxable profit
{an Boss), tax bases, umused lux losses, umused fax credits and tan rates.

The standand pormits two possible melbods of transstion - §) Full retrospective approach - Under this approach, Appendiz C will be spplicd
retrospectively o each prior reporting period pectented m accordance with Ind AS 8 - Accounting Policées, Changes in Accounting Estnates and
Errors, without wsing hindsight and i) Ressospectively with camulative effect of nitially spplymg Appendin C recognized by adjusting squity on
imitial application, without adjasting compensiver.

The effective daie for adoption of Ind AS 12 Appendix C is snnual periods beginning on or after 1 April 2019, The Company will adopt ihe
standard on | April 2019 and kas decided o adjust the cumulptive effect in equity oo the dato of initisl application ic 1 Agpnd 2019 witheut

A isting ooamparatives.
The effeci on adoption of Ind AS 12 Appendin © would be insignificant o the financial statements.
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Amendment to fnd AS 12 - fncome taxes;

Om 30 Mk 2019, Minmsiry of Comorate Affaim issued smendments to the guidance in Ind AS 12, “Income Taxes', in connection with
accouniing for dividesd diseribaton e

The amendmment clarifics that sn entity shall recognise the iscome tax consequences of dividends i profit or lais, ciher comprebensive income o
equity sccarding to where the entity onginally rocognised those past transactinns or evends.

Effective date for pplication of this emnendment i anmual period begmning o0 of after | April 2009, The effedt of sdoption of this standerd would
be muignificant 1o the financial stemenis.

Amendmend to Ind A5 19 - Plan amendmens, Curszilment or Sertlemens:

On 30 March 2019, Misistry of Corporate Affairs sswed smendments 1o Ind AS 1%, *Employec Benedias®, in comnection with sccouming for plan
imien dments, curtaiiments and settlcments.

The amenidnents toqudns an ntity:

= 1o use wpdatod assumptions (0 deferming cament service cost and e interest for the remainder of the peviod sfier o plan amendment, curtallmes
of pettlemel; anil

« 1o recogniss in profit o koss as part of past scrvice oost, of 8 gain or loss on settlement, any reduction in o smplus, even i that sumples was pot
previcusly recognised hecaase of the (mpact of ibe asset ceilmg.

Effective date: for application of this amendment is annual period begmeing on or afier April 1, 2009, The effect of adopsion of this standard would
be irignificasi to the finameial aaiements.
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¥, Mon current loans
{Unsecured, considered good munless stated atherwise)
March 31, 2019 Merch 31, 2018
Loans to employess 098 .62

098 .62

4, Mon curreal ether Maancial assets
{Unsecured, considered good unless stated stherwise)

March 31, 2019 Masch 31, 1018

Teude depaiits
Considered good 4735 3535
Droubiful o =
4735 3535
Provision for doubtiis] depasit . :
4735 35.35
5. thther non-current assels
(Unsecured, considered good unless siated otherwise) March 31,2019 March 11, 2018
Advanses recoverable in cash or kind 4.54
Capital sdvances
Comiplerad good 196,07 042
Dioubifial 4 £
19607 [LEF)
Prawigicn for douheful sdvances A g
400,61 42
. Inventories
{ Valoed a1 bower of com and net realiable valoe) March 31, 2009 March 31, 2018
Raw materials (includes in trengit Rs, 7.85 Lakhs (March 31, 20018: Re6.2) Lakhs) 49284 §.300.98
Packing matesiala - -
Wark-in-progress 534.75 27646
Finished goods 5079 3768
Stores, spares aod consumables (includes in transst Ba. 11,42 Lakhs | Manch 31,201%; Bs 5,04 185485
Lakhs)) 1{7.24
567743 5,727 36

7. Trade receivables
{Unsecured, considered good unless stated otherwise

w) Nom current
March 31, 2009 March 31,2018
Congidered good = =
Draisbtfial 5
b} Current
March 31, 2019 March 31,2018
Condadered good A566.14 ITIo 0
Dioubnfis] 0,00 0,0
Tutal J9466,14 J710.10
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Silicon Life Sciences Private Limited
CIN:US5100T G108 PTCRSTH6%
Wotes 10 Fimancial Statements for the year ended March 11, 2019

{All amouris are in Indisn Rupeds in Lakha excopl ahane data and unless othonwdse stated))

E. Cask and cash equivalents and other bank balances

Cash on hand
Balancs with banks:
{On current accosims
Op cash credia accoums
On unpaid dividend aceouant
Margin money deponss®

For the pirpose of statement of cash flaws, cash and cash equivakents comprise of

fallowing:

Cash and cash equivalents as abawe
Lesy: Bank overdmit

9. Current loans
(Unsecared, conuidered good mnless stated atherwise)

Loans 1o employess.
Intereorparale deposits

10, Current sther fnancial assets
(Unsecured, considered good unless sinted otherwhie)

Tnteren necrised on deprrits
Interest neerued on loans m subssdisries

11. Dther current assets
(Unsecured, consldered goed unless stated othierwlsc)

Advances recoverable in cash or kind
Balance with sietatory governmenl suthonitics
Advances income-tax (pel of provision for taxation)

Provision for deubnful receivable

11, Eqpulty share capital
a} Adithorised

45,000,000 (March 31, 2018: 45,000,000 cquity shares of Rs.10 cach

b} lssued, subecribed and fully paid-up shares

44,567,500 (Murch 31,2018: 44,867,500) equity sharcs of Rs. 10 cuch

NCLT Convened Meeting - Unsecured Creditors

March 31, 2019 March 31, 2018
118 L&T
17.42 1665
18,60 1832
March 31, 2009 March 31, 2018
15040 ER ]
IR 18.32
Muareh 31, 2019 March 31, 201%
14 295
314 2.95
Maurch 31, 2009 March 31, 2018
201 1.8
102 1.51
March 31, 2009 March 31, 2018
1139 19.72
771401 99,32
L7 LM
T4 103258
TR 1,032.58
T 1,032.58

March 31, 2019 March 31, 2008

4,500.00 4,500,060
4,500.00 4,500.00
440675 448675
4,486.75 $ARE75
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Silicon Life Sciences Private Limited

CIN:USS100TGIMRPTCOST 669

Nates to Financlal Statements for the year ended March 31, 2019

(Al amoumts are in [ndian Rupees in Lakhs excopt share data and unless otherwise sinted)

¢} Reconcilistion af the equity shares capital outstanding at the beginning snd ot the end of

the reparting year Equity Share

Mumbers Vubue
A an Agnl 01, 2017 4 48 AT 500 4 486,75
Incrcassi{docrcase) disring the year = H
As af March 31, 2018 A AK,67,500 448675
Inereased{decrease) during the yoar - -
As at March 31, 2019 4,48,67.500 4,4%6.75

dj Termse'rights sptached 1o equity shares

The Company has anly one class of equity shares having o par values of Re.10 per share. Esch halder of oquity shares is entitled to one
vole per share.

The Company declanes and pays dividends in Indian rupees. The dividend proposed by the Board of Directors i subject to the approval
of sharcholders in the ensuing Annusl General Meeting.

In the event of 13quidation of the Campany, the holders of equity shares will be entitbed fo reccive remaining assets of the Company, after
iistribugion of all preferential amounts. However, o sech prelorential amouants exist currently, The distribution will be in proporticn to
ibse numbser of equity shares hebd by the sharsholders,

) Shares held by holding company
Eguity shares of Rs. 10V= cach
As at March 31, 2018

Mumbseri % haldin

Auranex! Pharma Private Limited the holding compary A48 87 500 10000
As ut March 11, 2019
Numbers e Bald

Auronexct Pharma Private l.im'inud'_lhﬂhl:ﬂd'qu_mp‘uy A A% &7 500 100 00%

1) Detabls of shareholders holding more than 5% equbty shares la the Conipany
A at March 31, 2008

Bumbsers *a holding
Agronext Pharms Private Limived the holding cempany 4 48 67 500 100.00%.
As =t March 31, 2019
M umbers %% hodding
Awronext Phanra Privaie Limited the bolding company 448,67 500 10000
13, Dber eqpuity
Mareh 31, 2009 March 31, 2018
Securities premivm account GILH 60,00
Nt surples in the statemsent of profit snd loss (2628.34) (3.4593.08)
ocl (10.79) {CLE%)
(2.570.13) {3,433.97)
14. Borrowings
a) Mon current borrowings March 31, 2019 March 31, 2018
8.5 % Cumulative Pref, Share Capital & =
2.5 % Cumnulative Redeemable Preference Shares of Ha 10/ cach 6,510.00 5,51 0,00
6,510,800 6,51 0,00
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Silicon Life Sciences Private Limited

CINUSS 1 MTGI008FTC0STH69

Motes 1o Financial Statements for the year ended March 31, 2019

{All ampuants sne in Indian Repees in Lakhs except share dats and unbess otherwise staied)

b} Current berrowlngs

March 31, 2019 March 31, 2018

(dher looms
Shoet term loan from Aurobindo Plarma Limited The Uitimate holding company) A%50.00 -
Sheort term Soan from Auroncxt Pharma Pvi Lid {The Holding Company) & &
2 AS0.00 B
Amouant dizclosed under the head *Other cument lisbilities” & i
1,450.00 z
The sggregaie amound of borrowing inclades:
Sovured bomawings # -
Unzecured bormowings 8.960.00 .

i) Lown from Aurcbindo Pharma Lid is taken for 8 period of three yean, repayable on demand and carries rate of interest @ 9.50% PA
payable at quanzrly resis. The overdue imerest amount as on March 31, 209 is Rs 382 58 Lakhs, (March 31, 2008: Rs 364 85 Lakks)

Preference share capital
March 31, 2019 Manch 31, 2018
i) Autharised
T2,00,000 (March 31, 2018; T2, 10,000) proforence shares of Ra.100 cach 7.210.00 T 21000
7,210,040 7 21000
b Issoed, subscribed and fully pabd-up shares
65,110,000 (March 31, 200 8: 65,10,000) preference shares of Rs. 100 cach 6, 510,00 6,510.00
6,510,040 510,00

¢} Reconciliation of the preference shares capital outstanding st the beginnlng and st the end of the reporting year

920 % Comulative Redeemable Preference Share

Mumlsers Yialue
As a8 April 01, 2017 =
Incressef{decrense) during the yesr - -
As ai March 31, 218 6%, 10,000 G500.00
Increase/{docrease) during the yrar . 3
As ut March 31, 2019 65,10,000 651000

) Terms'rights sitached to Preference shares
The Company has only one class of Preference shares having a par vabue of Ra 1005 per share |
Preferences shercholders will be paid dividend (& 9.5% po. on & cumnulative basis and comy o preferential right vis-i-vis Equity Shares of
the Comguny with respect 1o payment of dividend or repayment of capital in case of » winding up.
The Cumulstive Redeemable Preference Shares shall be redeemabie at par ot any time after one year but before the end of twenty years
from the date of allotment, These class of shares need to be compulsarily redeemed but shall ot be convenible and are non-pankcipating
in the surplus funds and carry voting rights as per the provisicns of Secibon 47(2) of the Act.

) Shares held by holding company, Aurcbindo Pharms Lid

9.50 % Cumulstive Redeenalile Preference Share of Bs 1000- cach As at March 31, 2018
Mumbery s holding
Aurcbinde Fharma Lid | holding company 635, 10,000 1000 045
As at Murch 30, 2019
Mumbers Ya
Aurchindo Fharma Lid , holding company G5, 10,000 1000
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Silicon Life Sciences Private Limited

CIN:USS1MTGI0EPTCRSTHES

Notes to Financial Statements for the vear emded March 31, 2019

(Al ampunts ere in Indian Ropees in Lakhs except shane data and unless odherwise stated)

) Deetails of shareholders hedding more than 5% preference shares in the Company

As at March 31, 2018

Mumbers % hodding
Aurchinda Pharma Linvied the bedding company 65, 10,000 10000
Asomt March 31, 2019
Numlbrers ¥ bholding
Ausrobida Phtrma Limited, the hobding company 65,10,000 1000 %
15, Provisions
March 31, 2019 March 31, 2018
u) Nom carrent
For employee benefit
Ciratainy - 0.7
Compensated shuonces 178 152
1L7E in
b} Current
For employee bencfits
CGiraiity = 2
Compersated absenees A8 .62
383 (.62
16, Trade payabies
Mlarch 31, 20019 March 31, 2018
= Total outstanding dues of micro ertérprises and small enferprises 040 1243
* Tatal outstanding dues of creditors other than micro emterprises and small enterprises 2.820.68 5215504
2R5008 526837
a) Trade paysble are mon interesi baring and pormally sctiled betwoen credit period of 30 4o 180 days
) Refer note 35 for the Companied erodit sk management process
17, Current other financial labilities {ar smorthsed cost)
March 31,2019 March 31, 2018
Payable for capiinl goods 12171 1885
Imterest scerued bat not due on barrowings 446,17 -
Intevest accroed and due on bomowings IBLER 36485
Preference Dividend Payable SH3.95 21618
1,E35.41 S9GHE
8. Other linbilities
Murch 31, 2019 March 31, 2018
Stmnuory Habibities .01 5.67
LX) 567
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Silicon Life Sciences Private Limited

CINUES 10T GI0EPFTC05T469

Mates to Financlal Siatements for the year eaded March 31, 200%

{All smounts s in Indian Rupees in Lakhs except share dats snd unless otherwise statod)

19. Rewenne from aperations

Sabe of products

Sabe of services

Other operating revenues
Serap sales

Dietalls of sale of products
Active Pharmscaitical [ngrodients (APls) & Intormediates
Oithers

10, Oither Income

Inderest income on financinls assets (carried ot amortised cost)

March 31, 20019 March 31, 2018
10,655.46 6, 70457
. 0.10
1L655.46 G, 70,67
1065546 6,794.57
2 0,10
1065546 704 67

Moarch 31, 2009 March 31, 2018

Hank deposits - -
Diher deposits and reccivables 239 LI8
Profit on sale of assels = 072
Miscellanesous noome - 0.E5
139 3.75
1. Coat of materinls convmmed
March 31, 2009 March 31, 2008
Rirw maberial consamed
Opening stock. 5304098 185930
Add: Purchases 7.185.55 5.5985.51
1248653 91[11-.&]
Less: Closing meck 4,918.64 5,300,590
Cosl of raw material consumed 7,557,589 4.541.83
Packing materials consamed 11,08 6E
7,568.54 4,552 51
Detnils of cost of materisls consmmed
Muterial mame March 31, 2019 Murch 31, 2018
Shde chain | for Efapenem 2690.54 -
Palladium group 68171 1243.57
1 Bein-Methy] Vieyl Phosphaic (MAP or MVF) 1139.39 209006
Onbsers 204525 121020
Packing Materials consumed 11.08 BG%
T568.94 4552 51
21, Inerease in wark n progress and Mnished gosds
March 31, 2019 March 31_ 2018 Increase
Inventories af the end of the year March 31, 1019
Fimished goods 59,79 3767 (22.12)
Woak-in-progress £34.75 27046 9
504,54 314,13 (28041}
lmventaries ot the beginning of the year March 31, 2018
Finished prosis 37.67 o025 61.62
Wodk-in-progress 27646 2198 (52,48}
FITNE] 3337 .14
(280410 914
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Silicon Life Sciences Private Limited

CIN:UBS1 M TGI00EFTCDSTHET

Modes to Financial Statements for the year ended March 31, 2019

{All amounts sre in Indisn Ropees in Lakhs except shere dats and unless otheraise stated)

Dietmils of invemiory

March 31, 2019 Mareh 11,2008
Finished goods
Active Pharmeceutical Ingredsenes (AFls) & Intermediares 50.79 17.67
Farmulstions - Tablets & Capaales - =
Farmilathon - Injoctions = o
Farmulstions « Syrups - =
50,79 3767
Work-in-progress
Active Pharmaceitical Ingredients (AP1s) & Inicrmedintes 534.75 76,46
Formalations - Teblets & Capaules
Forrmualatians - [njeetions - -
Farmualations = Syrups = =
5314.75 17646
13. Employee benefit expenses
March 31, 20019 March 31, 2018
Salarica, wages and bonaus 483,72 38081
Contribution to provident and other fusds 18.71 12.45
Cratuity expense (Note 30) 46T 445
Leave encashment cxponse 57 454
StafT welfare expenses 13.66 13.39
526,49 416,64
4, (Hher expenses March 31, 2018 Manch 31, 2018
Conversion charges 190.17 247.42
Coamamption of stores and sparoy 134 85 647
Chemicals consumed 121.75 67.51
Powsr and flacl I88.7H I5LTR
Carvinge iward 5508 3153
Factory maintenance 14.91 22,61
Efflueni iresiment expenscs 5728 31.80
Engise duty {Increase)docnease on inventory .00 (1241}
Repairs and matntenance
1) Plant and mschinery 5591 2734
i) Buildings 49 18.24
1) Dthers 14 1462
Rates and taxes 3742 Bd.93
Printing and staticnery 612 T.03
Postage, velegram and telephone: 4,78 1.50
Insusrance 1748 1076
Legal end professional charges an 3A5
Remuneration to stafuiory audiions (Mote 32) ] 08s
Carriage cutwards TR34 1417
Travelling and conveyance 244 755
Analytical cheges 145 s
Donations wio LR
Regivtration and Gling charges 42.03 034
Forcign exchange koss (nct) 7700 46,65
Misocllaneous expenscs 8507 T71.57
131568 I0ER. TN
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Silicon Life Sciences Private Limited

CIN:USS100TGIMEPTCO5T669

Motes to Finnncial Statements for the year ended March 31, 2019

(Al amounts are in Indian Rupees in Lakhs excepl share data snd unless atherwise stated)

15, Deprecintion | amortisation
March 31, 2019 March 31, 2018
e bl
Depeeciation of tangitle assets 16124 25427
26134 25437
16, Finance costs
Inerest 16.84 146,74
Dividend on cummulative redeemable prefierence shares per lnd AS 109 36777 21618
Einnk charges 6.56 B.04
Exchange difference 1o the cxtent considered & an adjizstment 1o bormwing costs * .
401.17 3700948
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Silicon Life Sciences Private Limited

CIN: U1 00T G2 MAPTCO5T669

Nodex to Financial Statements for ihe year ended March 51, 2019

(All amounts sre (s Indian Rupees in Lakhs exeept share data snd unless otheradse stated)

27 Earning per equity share
Basic EPS amounts are calculaied by dividing the profit for the year attnbutable o equity holders by the weighted sverage mumbar off Equity sheres
catatarding dusing he year,
Diluted EPS smeonints are ealeslated by dividing the profis atiributable to equaity holders by (he weighted average namber of Equity shares
caistaniling dusing the year plus the werghted sverage nimber of Equity shares that would be ised on conversion of all the dilutive potential Equty
shares inte Equity shares.

The following reflects the income and share dutn msed in tbe bazic and diluted EPS computations:

Fariiculsrs March 31, 2019 March 31, 2018
Profit afier taxation considered for calculstion of bagic and dilated esmings per ghare fi54.54 (55.20)
Wed nunsher of Equity Shares considerad for caleulation of Basie & Diluted EPS 4 7 448 67
Eamnings per share of face valoe INE 104
- Basie & Dibuved 1.%1 (0,123
18 Deferred tax Laibilities, net
Particslars March 31, 2009 March 31, 2018
Deferred tax ability:
Depreciation 185 16.51
T.ES 16.51
Dreferred tax assets:
Employes benefits 4,18 140
Aceurtailated losses and unalsarhed depeeciathon 347 1501
T.85 16.51
* Az o matier of prudence, the Company has recognised defierred fax ssset on sccumulaiad losses and unabscebod depreciation anly b the extend
of deferved ma Ligbility.

29 Commitments and Contlngencies
A, Capital snd other commiimenis

March 3, 2019 March 31, X8
Estimated amount of contracts {net of advances) remaining to be executed on capital 152746 1887
scootnt and not provided for

B. Contingent labilities

March 31, 201%  March 31, 201
Claima arising from disputes nof schknewledped as debis - indirect tanes (Value sdded tax)® - 13784

* i respect of shove matters, future cash puatflows in respect of contingest leabilities are determinable only by ihe cocumrence of non cecurmence
of one or more uncertain future evenis mot wholly within the control of the Company, The Company is contesiing these demands and the
Management, including ity sdvisors, believe that its position will likely be upheld in ihe apellate process. Mo expense has boen acerued in the
financial sistemenis for the dermends ruised. The Managemeni believes thai the uliimaie ruicome of this proceeding will ned have & maderial
adverse effect on the Company’s finsncial position and resalts of operations.

30 Emsployee benefits
Nlarch 3, 2009 March 31, 2018

a) Disclesures related 1o defined contribmtion plan
Prowident fimd contribution tecognised a8 expense in the Statement of Profit amd Loss 1631 11.21

b} Mselosures related to deflmed benefls plan

The Company has 8 defined benefis gravaity plan gowerned by the Payment of Gratsiry Act, 1972 Every employee who bas completed five yoars or
meee of service i entitled to gransity on departure &t £S5 days Leet dewwn salary fof each compleled year of servioe or parl theroal in excess af six
wriiatiibis.

The plan i+ funded with Life Insursnce Corporation in the form of & qualifying insuramce policy, The following tables summarise the components of
et benefit enpense recognised in the matesnent of profit and losg, the fusal stanus and amounts recoghised in the balanee sheoel
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Silicon Life Sciences Private Limited

CIN:US5100T0 2008 PFTCD5T6689

Motes te Financial Statements for the vear eaded March 31, 2019

{All amounts are in Indian Rupess in Lakhs except shave dais and unless ctheradiee stated)

A Met eaplayee benelit expense (incleded under employee bemellt expenses) March 31, 2018 March 31, 2018
Current servie oot 4.96 155
Insterest cost on benefii ohligation 116 104
Expected rerurm on plan asscls {1.44) (0.54)
Mol emplayes bemelil expenses® 4.68 445

Actual refum on plan ssses

=

Mt actusrial {gain} ! biss recognised m the year f.dd {15
_March 31,2019 March 31, 2018
B. Amount recognited in the Balance Sheet
Dietalls of Provision for gratuly
Diefimed benefit ohbligation (LHO) 2061 14.82
Fair valise of plan sisets{FVI'A) 2516 14.12
Net Plan Liability (4.55) g
. Chamges in defined benefit oblipation:
Opening defined benefin obligation 14,82 1298
Current service cost A.56 195
Tenterest cost 116 104
Bencfils paid (0, 75) -
Met Actaarial {gainsg) / ledies on obligatin for the period! year recognesed under QT - -
Arising from changes i experience {21y {3.15)
Arising from changes in demographic assempiions . =
Fimsncisl (gaink s on plan sssets - -
Arizing fiom changes in financial sssampiions 0,65 =
Clising defined benufit obligation 20,63 14.82
0. Changes im fair value of plan asscts.
Openeng Fair valoe of plan assets 14.12 -
Expocted return 144 054
Cantributions by emplayer 240 13153
Beenchits paid 2 =
et Actuarsal (gains) / hosses on ohligation recognised in OC1 LN E) 0.05
Chosing fair valae of plan assets 1515 1402
E Remeasurement sdjustments:
Experienoe oss! {gain) on plan Habilitics {0.21) (3.15)
Esperience loss! (gain) on plan assels - -
Firszncial koss! {gain) on plan lishilites nas 5
Financial loss/ (gain) on plan assets (1% (.05}
F. Amount recognised In statement of sther comprebendive income (0C1): -
Owpeniing amount recogrdsed in (1 1.29 449
Actaarial {gain} / boss on Defined benefit obligation LE ) (3.15)
Actuarial {gain) / loss on Defined plan assels {0.1% {0.05)
Closing amousnt rocognised in OCI 154 1.29
G. The principal sssumptions used | determining gratulty obligations for the Company’s plans are shewn below
Dhscomant rate (i) T45% B00%.
Expected netiern on assels (pa.) 0.00%% .00
Expected salary increase (pa) 4.00% 4,00%
Alrition rate {p.s) 5.00% 5,008
H. Martarity profile of the defined benefit obligation
Weighted avernge duration of defined benefit chiligation (in yean) 14,81 14 88
Expected benefit payments for the year ending
Mat loter than | year 2.89 LR
Later than [ year asul noe Iater than 3 yeam £17 135
hfore than 5 years 7,01 38
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Silicon Life Sciences Private Limited

CIM:LASI M0 TCIMEFTO0SThe0
Nobes te Finadcial Statements for the year ended March 31, 2009
{All amounts are in Indian Rupees in Lakhs except share data ard onless slberwise stated)

Flotes:

1. The estimates of future salery mereases, considered in sciuarial valution, take sccount of inflation, seniority, promoticn asd other relevant factors,
nuch ns supply and desnand in e employmsnt markel

2.The expected rate of retum on assets is hased on the expectation of (ke average long term rate of retarn expected on investments of the fand during
the extimated ferm of the ohligations.

¥, The Company assesses these assumptions with it projected long term plans of growth and prevalent industry standards. The discount mate is hased
an the Goverrment securities yiclil

4. The sensitivity analyiis ahove have been determined based on & method ikl extrapolaies the mpact on defined benefit obligation as a result of
reasonable changes in key assumptlons occuring at the end of the reporting peried by varying one sctuarial sssumsption, keeping all cther actusrial

assunmgiions constant.
31 Iketails of dues o micro and small enterprises as defined wnder the MSMED Act, 2004
Details Mll\'h.]l, 019 Mﬂdiltlﬂll
The principal amount remaining urpaid os an the end of the year, 137.93 12.43
{including s | 0&.54 Lakhs shown ander capisal creditors [31 March 2008; Rs NIL]}
The amount of interest accroed and remaining onpeid &s a2 the end of the year. 039 .17

Aumpust of mberest paid by the Company in terma ol See 16, of Micre, Small and Medium
Enterprise Develogmsent Act, 2006 along with the amounts of payments made beyond the
appointed dute during the yesr, a
Ammpurt! af imerest due and payable for the perod of delay m making payment without the
neereit specified under the Micrm, Small and Medium Enterprise Development Act, 2008, .
The amount of further interest semaining due and payable in the succeeding years, unil
such dase when the interes: dues s above are actually paid (o the small enterprises for the
purpsse of disaliowance as a deductible expenditure under section 23 of the Micro, Small
aml Medium Enterprise Development Act, 2006 1

31 Remuneration o statiatory auditors

Prrisculars Mareh 31, 2009 March 31, 2018
Ax Awdilors :
Statudory sudit 050 0.50
In ather capagity:
Others 020 0,35
0.7 0,85

33 Related party disclesures
Names of related parthes and description of relationship

Names Nature of relationship
I Aumbinds Fhama Lid, India Ultimate Helding company
1 Agronext Pharma Privase Limited, India Halding eompany
1 Mr. K. Mityanands Reddy DHrecior
4 Mr. Kondreddy Venkateswara Rao Dhrecicr
5 M Vijay Matsrajan Dhirector
& M VN Reddy Whaole Time Director (woc . 23rd May 2019)
T Mr M.EM, Murthy Chief Financial Officer {w.e.f. 235d May 2019)
& Mr. Radha Krishna Company Secretary {w.c.l. 23rd May 2019)
%  Pravesha Industries Privete Limited Enterprises where key mansgerial personned exsrcise el gnificant influsnce
10 Sri Sai Packaging works, India (Partnership firm)  Emterprises wisere key mansgerial personnel excreise significant inflsence
Il Trident chemphar Limaited, India Enterprises where key mansgerial personnc] exereiee significant influence
Transactbons with related parties
Partlculars March 31, 2009 March 31, 2018
o, Transactions with Uldmate hobiding company- Aurebindo Pharma Limdted
Urnseiged Loan reccived 2,450,060 -
Unsecured Loan repaid by alloment of Preference Shates - 3010000
H 3,400,00
T0.5% 6071
357,77 216.18
- 1160
Perchane of Goods/ Assers LTI ] 1 R0 21

"‘i/sm of GoodwAssets 561.49 4347
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Silicon Life Sciences Private Limited

CIN:USS100TGX0SPTCRSTH69

Motes to Financlal Statemaents for the year emded March 31, 2019

(Al amouties ate in Indian Rupees in Lakhs exeept share data and unless stherwise staged)

Transactions with related parties

Particulars

March 31.201% March 31, 3018

a. Tranzactbons with Ultimate holding company- Aursbindo Fharma Limited
Unsecuged Loan recerved
Unsecuzed Lozn repaid by allotment of Preference Shares
Preforence Shares allotment
Interest on ursecured loan
Prefeserce Dividend
Sales & Jobwork of Geods
Purchase of Goods' Assels
Sale of Goods' Asuets

b. Transactions with holding company- Aurenext PFharma Pyt Limited

2,450,060 -

- 3,110.00

- 3, 40000
7059 6071
3717 216,18

- 11560
931,98 184021
561,49 4347

Particulars March 31, 200% March 31,2018
Auronest Fharma Pyi. Lod
Sale of Goods 11,579.93 746582
Unsecured Loan received - 1,300.00
Uraecured Loan repaid - 1,500.00
Inerest on anseeured loan - 26,02
¢ Transactions with fellow subsidiary

Bia ramsactions with fellow sushsidisrics during the year

d. Tramssctlons with enterprises over which key management persennel or iheir relative exercise significant influence

Particulars March 31. 200%  March 31, 2018
Fravesha Imdustrics Pvi Lid
Parchase of Goods, Assets & Services 550 2,64
Sri Sal Packaglng works, Indla {Partmership firm)
Purchase of Goods, Assets & Services 136 207
Trident Chemphar Lid
Puschase of Goods, Assets & Services 136,97 3127
Closlng Balamces with Related parties
Particulars March 31, 2009 March 31, 2018

. Ultinsate holding company
Auwrobinds Fharma Limiied

Urdecired Loan Ralance T A50.00 -
Balance Receivable 14,11 -
Halonge Payable including Interest & Preference Dividend 1,250.55 4 ATLED
b. Holding company
Avronext Fharma Pt Limited
Balance Receivable 378750 369912
e, Enterprises over which key management persanncl or their relative exercise significant infloence
Particulars March 31, 20019 Mazch 31, 2018
Fravesha Industries Pyt Ltd
Batance Payable LR .34
5rl Sai Packaging works, Indls (Parmership firm)
Balsnce Poyable [IF]
Trident Chemiphiar Lid
Balance Payable 1831 13,53
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Silicon Life Sciences Private Limited

CIN:LUSS100TG 2T C0S 7669

Notes fo Financial Statements for the year ended March 31, 2019

{AIl amounts are in Indian Rupees in Lakhs exeept share datn and unless ctheradse stated)

Mote:

i) All sransactions with related parties are made on tenma equiavient to thase that prevail in arm's bength transactioes. Croistanding balances for
traibe receivable, trade payable and other payahies are unsccured, intorest fres and setibement cocars in cash, The Compasry bas not reconded
any impasrment of batances relating to amoants owed by related parties during the yesr ended March 31, 2019: il (March 31, 2018: Re Nil),
The asscssment is undertaken cach financial year through evaluating the finarsial position of the related party anid che market i which the
relsied party operales.

34 Fair Yalues
Set cut below, is a comparison by clas of the carrying amounls and fair value of the Company's financial insnaments, otkher than thase with
caftying amenmis that are ncasonable approximatsons of fair values

Camying valet Fair value
March 31, 2019 March 31, 2008 March 31, 301% March 31, 2018

Financial aseets
Trade depesits [Note 4) 4738 3535 4738 15.33
Loans to employess (Mote 1 & 9) 411 5.57 4.1 347
Trade receivables (Mote 7) 3,966,324 371000 3,966,234 3,700
Cash and cash equivalonis (MNote B) 860 a2 28.60 3a32
Chher fimancial asscts {Mote 10} 202 181 102 LBl

4,048.33 L1918 4,048,313 379115
Finamcial liabilities
Bomowings (Mote 14} B, 960,00 6, 500,00 8,960,000 6510000
Trade payables [Mote 16) 2,850,08 526037 1.850.08 5,268.37
Cther financial lishalities (Mot 17) 1,835,42 590,85 RIS 42 599.88

13, 64520 1137825 13,645.50 1237Th25

The managemnent assessed that cash ard cazh cquivalonts, trade receivables, trade payablies, bank overdrafts and other cumvent lishilities sppromimane
their carrying amounts largely due (o the short-term matarities of these instrumsents,

The fair value of the fnancial ety ard [3abilities is incloded &2 the smount st which the instrument could be exchanged in a current transaction
betweoen willing parties, other than in a forced or lquidation sale.

35 Fimandial risk management objectives and policies

The Company’s principal fEnancial lishelities comprise bormowings, rade and other payable The main purpose of these financial liahilities is 1o

finance the Company operations. The Company's principal financial asects melode loans, trade and other teceivables, end cash snd cash equivalenis

derived directly from its operations.

The Company is exposed primarily o eradit riak, Hauidity nk and marke fisk (encluding currency risk, interest raie risk and olber price risk],

which may adversely impact the fadr value of it fimancial instnements. The Compamy's senior Management oversees the management of these risks.

The Company asscsscs ihe unprediciability of the financial envirosment and secks to mitigate potential ndverse effects on the financial perfonmance

of the Company. The Company docs pit onfer i of trade financial mstruments, mclading dervative fimancial instraments, for speculative

Pl'm

{a) Credin Risk
Credit risk i3 the nak that counterparty will not meet iis obligations under o firancial imstrument or customor contract, Teading o o fimancial
loss. Crodi risk encompasses of both, the direct risk of efault and the risk of deterioration of creditworthiness as well a3 concentration af risks.
Credit risk s controlled by analyzing credit limsts and credstworthiness of customers on & cominuous basis to whom the crodit has been granted
afier oblaming necessary approvals for credit. Financinl imsruments that are subject o concentrations of credit risk principally consist of rade
receivables, investments, derivative financial irstruments, cxsh and cash equivalents, loans and other Ginancial assets. None of the financial
inmtruments of the Company result in material concentration of crodit risk.

(i) Expoiare to credit risk:
The carrying smourt of fissncial asiets repec2ants the maxmmim crodit exposare, The maxamum exposure bo credit risk was Re 1554,24 [ akhs
and Bx. 3710, 10 Lakhs as of March 31, 2019 and March 31, 2018 respectively, being the total of the comrying amcunt of halences with trade
rece vahles.

(i} Trade receivildes and wihor Moancial stz
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Silicon Life Sciences Private Limited

CIN:LESI00TGI00EPTCOE TEGY

Motes to Financlal Statensents for the year emded March 31, 2009

(Al wrrsouiis are in Indisn Rispees in Lakhs cxcept share data and onbess othorwise seated)

The Company's exposate lo credit risk is influenced mainly by the individual charscteristics of cach customesr. However, the Management also
eivaliates the factors that may influence the credit risk of dis customer base, including the defmilt risk and country in which the cussomers
oporsie. The Managoment has established & credit policy under which cach mew castomer 18 anslysed (ndnddually foe credifworthiness befom
the Company's stardard payment and dedivery terms and conditions are offered, The Company's review includes extemal ratings, if svailable,
financial statements, credit agency information, ndustry informaton snd in some case bank reforences. Sabes. limits are establised for esch
customer and reviewed quarierly. Any sales exeeeding these limits requine approval from the senior Mangoment.

As at March 31, 2009, the Compary had one customer (Masch 11, 2018: one customer) that owed the Group more than Ra. 100000 Lakhs and
sccounied for approximately 95% (March 31, 2008: 100%) of all the receivables outstanding,

An impairment analyss s performed a2 each reporting date on an individual basis for mapor clients. In sddition, & lasge number af minoe
recesvables are grouped into homogenous groups and sssessed for impaimment collectively, The compasy assesses at cach reporting date
whather & financial st or a groep of fimencial sssets 15 impadred. Expecied coedit losses are ioessured ul an smoum equa] woibe 12 months
cxpected credit loases or ot an amount egusl 1o the life time expected condit bosses if the eradit risk on the finsncial asset has increased
signaficantly sance mitial recogmition. The Company has used o practical cxpedient by computing the expected credit loss allwance for trade
recervabies based on a provicon matrie The peovigion mstric (skes inlo scciind historical crodil lass expersence and is adjusted for formand
looking information. The maximuem exposiane 1o crodit risk al the reporting date is the carrying value of cach class of financial ssets, The
Groimp does poi hold collsicral as security. The Group evaleates the conomtration of risk with respect to trade receivables ms low, as iis
customers are localed in severs] jurisdictions and industries and operate in largely independent markets,

{b) Liquicity Riaks
Liguidity risk. refers 4o the risk that the Company cannol meel its financial obligations. The abjective of Niquidity risk management is to
mairtain sufficient liquidity and ensure that funds are avadlable for uwse as per yoquirements. The Company mansges liguidity risk by
maimtaiming sdequate reserves, banking facilities and resorve borrowing facilities, by comfineously monitoring fosecast and actual cash flows,
and by matching the mansrity prediles of financesl sssets and babalities, The following are the remaining contrecies] maturites of francial
linhalities af reponing dabe:

On demand < 12 mwshiths 1t 5 years = § years Total

March 31, 2019

Borrowings 21,450.00 = * 510,00 B960.00
Trade and other payable - 1,850.08 - - 1,E50.08
other finsncial Habilities - 1,835.42 - - 1,835.42
Toial 2AS0.0 4,685.50 - .51 0.0 13,645 50
Maxch 11, 2014

Bosrowings . - - 6,5 10,00 651000
Trade and ciher payable - 526837 - * 526837
other financial lHabdlinies - 599.88 - - 599,88
Toial - 586825 - 6,510.00 1237825

o ) Marked Fisk:

Market risk is the risk that ibe fair value o future cash Alows of & financial merument will fuctuse becasse of changes in market prices. Such
charges in the values of finencial instruments may resalt from changes in the foreign curmency exchange rates, intenest rates, coodit, Houidity
and other market changes. The Company’s exposure 1o market risk is primarily on aceouns of foreign cusvency exchange raie risk,
(I} Foreign Currency exchange rate risk:

The fluctizstion n forcign currency exchange retes may have potential impast on the stitement of profit of ks and ofher compreheniive
income and equity, where any transaction references more than ooe currency of where assets / Habilities are denonsinated in a clarency other
than the functional carrency of the Company, Considering ibe counirics and economic environmend in which the Company operates, its
operations are subjoct to risks arising from fluchestions in exchange rabes in those countrics, The risks pramasily relate o fuchstions in US
Dollar against the functional camency of the Company. The Compeny, as per its risk managemseni policy, uses derivative instnmments primarily
to hedge foreign exchange. The Company has & theasury team which evaluates the impact of forelgn exchinge rate flociiatioss by asscssing its
exposure 10 exchange rate risks and advises the Management af any material sdverse effect on the Company, It hedges a part of there risks by
uging derivative financaal instruments i line with its risk mansgemeni policics. The information on denivative instruments is as fallows:
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CIN:USS100T G 2008FTCOS 7665

Motes te Financlal Siatemenis for the year ended March 31, 2019

(Al amoants ace in Indean Higpecs in Lakhs excepd share data arn snleis ofherwise siated)

Particulars of unbedged foredgn curmency exposure sre detailed helow af the exchange rate prevailing as at the Balepcs Sheet date,

In Foreign Cerrency in Lakhs In Hupees in Lakhs
Farticulars March 31, 2019 March 31, 2018 March 31, 200% March 31, 2018
Trade payabiles (inclhading credivors
foe capital goods) . UsD 013 UsD 14,45 893 B4l 48
X USD = CHF QLR - ER L
Advance to Supplien I USD @1 USD - 14627 -

The following table demonstrates sensitivity 10 & ressonshle possible change in USD amd CHF exchange rates, on equity and profit. This
analywis essumes that all other variables, remain conesant,

March 31, 2019 March 31, 20018
o - Effect on profit  Effect onpre- Effect onprofit  Effect on pre-
e tay 1 equity before tax tax equity
usp +5% 1686 1688 (47.08) (47.08)
g (16.88) {1688} 47,08 47,08
CHF + 5% - - (0. 18} {0.16)
5% - - O.le 6

(H) Imteresd rate risk:
Interest rate risk is the risk that the fair valoe or future cash flows of a financial instrument will Mectusate because of changs (n marke inscrest
e, The Company's expossne bo risk of change in market interest rates becuase it borrows fimds af both fixed ard floating imerest rates, The
Company tranages iks intenest rate risk by having a balances portfolio of Axed and variable rale loans and Borrowings.
A the company has no stgnaficant interest bearing assets, the income and operating cash flows are substntially independent of changes in
market intercit rabes.
The fullowing table demonstrates the sensitivity to o reasanably possiible change in infenest mies on loans end bormowings oo the peafit before

ﬁ'l'"mupnﬂlhfmuu

Change in basis
proints March 31, 2019 March 31, 2018
(15 k50 (2.74) .
=50 374 -
usD + 30 =

.50 - .

36 Caplisl managemeni
Fir ihe purpose of the Company’s capiial msnapement, capital meludes tssued oquity capital, share premiom and all other equity reserves
atribuanble 1o the equity holders. The primary objective of the Company™s capital managomen i to maximise the sharcholder valoe,
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Silicon Life Sciences Private Limited
CIN:USS100TG0MEFTCIST669

Maotes to Financlal Statements for the year ended March 31, 2019
{All amewnts are in Indian Rupees in Lakha cxocpt shane dats and unless ctheradse stated)

37 Segment reporting

The Company is engaged solely in the huriness of masufsctaring of pharmaceuticals. As such the company operates in a single business and
goograghic segment and bence disclosure information s per the requirements of IND AS 108 ‘Oparsting Segments” is not applicable.

Az per our repon of even date.

Far G. PAVAN KUMAR & ASSOCIATES
Firm Registration Mumber: - 3153435

G Pavan Kumar Reddy
Proprietor
Membership Mo, X25405

Flace: Hyderabad
Dater May 23, 2019
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For and on beball of the Board of Directors of Slboon Life Sclences Private Limited

pt
G E: T S
KN Vijay Matarajan
Drirector Dhrector
i 0284195 DM OT302597

Radhs Krishos
Compasry Secretary
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Annexure - 19

Silicon Life Sciences Private Limited
CIN/UBS100TGROORFTCO5THGY

Unawdited Balance sheet ax al Jupe W, 2019

(AN emounts are in |ridian Bupees cooept shiare dagn and anbess otherwise vmied)

Motes As i As mt
June 30, 2019 Marck 31, 2019
ASSETS
MNan-current ascts
Property, plast aad equipment | 26,5574, 207 272156038
Capital warksin-progress i 41,08,75,190 19,34, 29,733
Financial assets
Trade reeeivabibes - -
lLoans i - Q8333
Dibers i 47,34,775 4734 775
Other nos-curmenl dsets 4 B.T4.9TR 400,561,187
6%,20,59,108 5104, 50,666
Current pts
Inventories 5 51,13,13,.3%8 56,77,81,298
Finmmcial asséts
Trade receivables & 34,64,53,150 39,66, 24 154
Cash and cash equivalents ¥ L58.43,068 28.60,245
Loans L] B4R 3,013,982
her fimancial asscis L] 50,370 201516
Cither current assels n B12,71,184 T.94,011,254
758,210,661 1,04.71,52 649
TOTAL 165, TH.80. 770 1.55,76,73,315
EQUITY AND LIARILITIES
Equiry
Equity shane capital v 44,86,75,000 44,85, TS 000
Dther equity Iz (15,71,54,895) {25.79,12,557)
19,14,90,105 19,07 62,443
Lialwlities
Mon-current labilities
Fimancial linbiities
Bomowings 11 65, 10,800,000 65,10,00, 004
Prowisinng 14 17,87.11% 10, 78, 0RE
65,17.87.21% 65,20, T8 0RE
Carrent linbilities
Fimzncial fiabilities
Bosrowings 13 30,50,00,000 24,50,00,000
Trade payables 15
= Total outstanding dues of micro enterprises and small enterprises = 29,39 523
= Totsl outstending ducs of crediors other than micro enterprises
and small enterprises 1310157719 28 20,68 04T
Ceher financial liabilitics 16 16,82,83,827 14,35,41,770
Onher curreni lishiliiics 17 1,96, TH 965 900,519
Prosisions 14 382,925 3,42 925
71.36,03.436 71,4832 TR
TOTAL 1,65, 78,580,770 1,55, 76,73 315
Far and om behall of tie Board of Drecior af
Silicon Life Sciences Private Limited
e :-{{'- h w.._..-"'
K. Nityanandy Reddy Vijay Natarajan
Dhrecior Director
DEM: 01284095 D™ OT2597
M N h\_J
Place: Hyderabad MM, Murthy
Dade: July 31, 2019 Chief Finarscial Dilice
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Silicon Life Sciences Private Limited
CIM:URSID0TG 00 PTO0NS 1669

Unaudited Statement of Fralis and Lo for the Period ended June 30, 2009
(Al amounts ane in Indian Rupocs except share data end unless otheradse stated)

Mater Period ended Year ended
Jume 30, 3019 Muarch 31, 2HE
Imcome
Revenue from operstions I8 48,3730, 850 1,06,55,45,827
Other ineoime 19 60,191 239,157
Total revenue 48,32.91,071 1,06, 57, 34, V4
Expenses
Coat of materizls commamed i 3520.81,731 75,68 93 E6l
Purchase of traded goods = g
Increase in wark in progress and finished goods 21 (5,21,98,26%) (2,800,440, 6{E)
Excise duty on sles - ¥
Empliyee benefil eapenses 1 LES19.H15 5.26,48,693
Other expenics ri 3,54,37.9493 13,1568, 652
Depreciation | amortisation 24 65,582,431 160,25 547
Finanee costs 5 1,68,3%9,707 a0, 17277
Total expenses G7.93,11,461
Prodit before tax 10,07,27662 B64,73,523
Tax experse
Currend kxx - -
Drefermed tax charge - -
Tedal lnx expense - -
Profit for the year 10,07, 27,662 B,f0,73.523
OTHER COMPREHENSIVE INCOME (OCT)
Cither comprehensive inconse not ta be reclassified to profit or s
im subsequent periods:
Beemeasuroment gaing | (fosscs) on employee defined benefit plans - (9,89 558)
Dieferred ta credit = .
Tatal sther comprehensive Inecmse for the year, net of tax - (9,89 558)
Tatal comprehensive income for the year, net of bix 10,07,27, 642 854,583,965
Esrnings per equity share:
Baste & Dilwied eamnings per share 27 115 (0.12)
Meentnal valie per equity shame 10,00 10,00
For amd on lehalf of the Board ol Directors of
Silicon Life Scienes Private Lbmdied
| P
e N —
K. Mirvananda Beddy  Vijay Natarajas
DHroetor Dircctor
DIN: D]12B4195 DIN: BT30RS0T
AR \"V\,J
Place: Hyderabad MEN, Murthy
Date: July 31, 2019 Chiel Financisl Officer
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Silicon Life Scicnces Private Limited
CIN:UBS100TGIEPTCOST660

Unaudiied Cash Mow sistement far the Perlod ended June 30, 2019
{All smousiti are in Indiin Rupees except share dats and unless otherwise stated)

Period ended Year ended
June 38, 201% March 31, 2019
I CASH FLOW FROM OFERATING ACTIVITIES
Net Profit before tax 10,07,27,661 64,731,523
Adpurtmenty fo recomcile profit befre rac o sef cazh flows
Dhepreciation and amartiation 65,52 431 161,23 547
Unrealised foreign exchinge {gain)/ loss (nel) (27,23,983) 8,96, 885
Loisss o sale of sssets (net) - -
Changes in Defined Benefil Plan Expenses from Employee Benefits - (9.50,558)
[nteress expenns 1,66, 26,405 104 61,137
Inberest income (B0 1515 {2.39,157)
Operating Profit before Working Capital Changes 12,11,52.324 15, 77.26,377
Movementy in worling capital:
Decreased|increase) in rade receivables 5,01,71,085 (2.56,14,302)
Diecrease incresse]) in invenbories o, 67 910 A4 54 245
Decrensel{increase) in loans and edvances and other financia) asseis {4,77.16%) {10,55,262)
Necrease/{increace) in ather current/nan current pssets (19,44, 3846) 2,33 92 394
Increasef{decrease) in trade payables (6,20, 35 R6) (24, 8726, 716)
Increase{decreasc) in provision for retirement benefies 7,090,141 10,77, 168
Increase/{decrease) in other cument Habilities & other financial linbilities 187,78 446 335 Rad
Cash Generated from Operations 17,2831 493 (E,84,12,251)
Direct taxes paid (net of nefunds) i -
MNet Cash flaw from Operating Activities (A) 17,2831 493 (E.84,12,251)
1 CASH FLOW USED IN INVESTING ACTIVITIES
i . e s+ 09810595 (156936517)
Procesds from sabe of flaed assets - =
Imberest received 211,328 218,716
et Cash New wsed In Investing Activithe {B} (20,90,45,098) (15.67.0 7,801}
3 CASH FLOW USED IN FINANCING ACTIVITIES
Proceeds from isqusnce of Prefemce share capital - +
Repavyrmen M nmveertinn of shaort tem b imgs indn Predr shares - E
Proceeds. from short term bormowings (ael) 00,00, 000 24, 50, 00,000
Inberest paid (7,02.573) (841,793}
Net Cadh fMow fromiosed in) Financing Activithes {Ch 59297317 24,41 58207
Net Increase In Cash and Cash Equivalents (A+B+T) 119,831,723 (9,71.845)
Cash apd Cash Equivalents at the beglnning of the year 18,060,245 8,312,089
Cash snd Cash Equivalents at the end of the year 158,43 968 28 60,245

Piace: Hyderahad
Deate: July 31, 2009
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Far and on behalf of the Board of Direciors of
Silleon Life Sclences Private Limited

] \ﬁ"“i‘.ﬂ:ﬂ
L
K. Nityatanda Reddy Vijay Matarajan
Directar Direion
DN 01184195 DIN: 07302507
m W e V
M.EN. Murthy

Chief Financial Officer
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Silicon Life Sciences Privaie Limited

CIN:USS100 TGP TCS TasY

Unandited Statement af Changes in Equity for the Period ended June 30, 20019

(Al amounis are in Indisn Rupees excepl shaee data and unless otherwise stated)

(a) Equiity Share capital

Namber of Shares

Amount Ha

Equity shares of Re.10 each bsoed, subscribed and fully pabd

A ut April O, 2019
[estied during the year

44R67.500  44.80,75000

As at June 30, 2019 448.67,500  44,86,75,000
(b} Cether
Heserves mnd surplus _EIC[
Farticulars Seourithes Hetained FYTOC! Tostal expuiry
premium earnings Reserve
At Cost
s an April 01, 2019 6000000 | (26,28.34,1 13) (10.781444) (25,79, 12.557
Profit’ { Lo} for the yor - 10,07, 27,662 = 10,07,27.662
rber comprehensive income {net of tax) - . = %
A ai June 30, 2019 ol B0000 | (16,21,06451) (10,78, 444)) (15,71,84.8595)

Flace: Hyderabad
Diate: July 31, 2019

NCLT Convened Meeting - Unsecured Creditors

Foor amd oo behall of the Board of Directors of Silicon
Life Seiences Private Limited

.. —
K. Mirya
Director
TN D1 284195

LASTY)

MLEN. Marihy

Reddy

Chief Financial Officer

h't,..,«g:..

Vijay Naturajan
[hirector
DM 0TI025%F
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Silicon Life Scicnces Private Limited
CIN:UAS100TG2MEPTO0ST669

Maotes to Unaodited Financlal Statements for the Perled ended June 30, 2009
{AJ] mmounts are in Indian Rupees excepl share dats and unbess otheraise pased)

2. Maon corrent loans
(Unsecured, conudered good unless siated otherwise)

June 38, 2009 March 30, 2009
Loans to employees - 94,313

= 98,333

3. Man current otber Minanclal assets
(Unseeured, considered good unbess stated otherwise)
June 3, 201% Macch 31, 2009

Trade deposits
Congidened good 474,775 47,344,775
Doubifial - >
734,775 47,344,775
Provvision for doabaful depesii . -
4734, 7758 4734775
4. Other non-earrent Aty
(Unsecured, considered good unbes stated otherwise} June 30, 201%  March 51, 2009
Advonces recovernble in cash of kind (MNote 30§ B4,456 454,10
Capital advances
Consadered good 190472 3.96,07.018
Dhoulrifial = -
T.50,472 359007008
Pronvisian for doubtful advances = .
B,74,918 #,040.61.187
&, Inveniories
{Valued at [ower of cost and net realisshlo value) June 30, 2019 March 31, 2019

Raw materals (Eneludes in tramii) Ra. 17,588,862 (March 31,2009: R TES072) 1, 45,38 83,702
lulﬁliﬂj L]

Packing materials . .
Work-in-progress 10,56,78,3932 5,34.74,967
Finished goods 07,7719 59,7R.915
Stares, spares and consumsbles (includes in transit Ri. { March 31,2019 Re. 11,42.287) 123,60404 L34, 22004
51,13,13,388 56,77,81 208
i, Trade recelvabies
(Unsecured, comsidered good anbess stated otherwise)
) Non cuirrent
June 30, 2009 March 31,3017
Considercd good - 3
Idowubeful -
Ia) Curremt
June 30, 201% March 31,2017
Considercd good 34,64 53,250 35,56,04 154
Denabeful o u
Todal 34,64.53,259 10.66,24, 154
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Silicon Life Sciences Private Limited
CIN:USS100 TG H0EPTCOSTo6Y

Mates to Unanudited Financial Staterments for the Period ended June 30, 2019
{All amounis are in Indisn Rupees except share duta and unless otherwise sinted)

T Cash and cash equivalents and ather bank balances

Cash on hand
Balunce with hanks:
On curment sccounts
Ot cash credit scoounts
On unpaid dividend account
Margin money deposits®

For ithe purpede of sistement of cash Nows, cash and cash equivalents comprise of
fallowing:

Cash and cash equivalonis as above
Les Bank overdraft

8 Carrent loans
{Unsecared, contllered good unles stnted otherwise)

Lisasts to ciisphiyos
Intercorporate deposits

. Current other financial assets
(Unsecared, considered good unless stated otherwise)

Interest accrued on deposits
Inberest sccnacd on loans to subsidiarion

10, Diher corrent asseis
(Unsecured, consbdered good unlees stated otherwie)

Advances recovershle in cash or kind
Balance with statutogy/govertiment asthorities
Addvanee ineame-tax (nef of provision for taxation)

Provision for douheful receivable

11 Eguity share caplital
n) Authorised
45,000,000 (March 31, 2019: 435,000,000) equity shares of Ra 1) cach

) Dsswed, subscribed and fully pald-up shares

44867500 (March 31,2015: 44 867 500} oquity sharcs of B 10 cach

June 30, 2019 March 31,2019

1,10,897 118,041
15733071 2742204
1.58,43,568 28.60,245

June 30, 2009 March 31,2019
1,58,43,968 28,560,245
1.58,43,968 28.60,243

June 30, 200%  March 31,2019

BA9 AR 3,13,982

B89, 484 313,962

June 30, 2019 March 31, 2019
ST 101,518

50,379 201,516

June 30, 2019 March 31, 2015
13.38,952 21 38675
7,77,78.858 7,701,473
1,558,374 1,710,106
2,12,71,184 T.0411,254
&12,71,184 T.94,11,254
81271184 T.04,11.254

Jung 30, 2019 Mrch 31, 2008

45,00,00,000 45,00,00,000
45,00,00,100 45 100, 00,000
44,86,75, 000 44,86,75,000
44,56,75,000 £4.65,75,000
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Silicon Life Sciences Private Limited
CINUSSIMTGIODEFTCIST669

Motes to Unaodited Financial Statements for the Period cnded Jume 30, 20019
(Al amounts sre im Indien Ruapees except share data and unbess otherwise stated)

£) HReconciliation of the equity thares capital outstanding af the beginning snd o ihe end of

the reperting year

Az ar April 01, 2018
Increased decrease) during 1he year
A at March 31, 2019

Inscrensed| decrease) during the year
Ax gt June 30, 2019

d) Terma/rights stinched (o equity shares

Equity Share

Mumbrers
& A8 AT 500

Value
44 86, 75,000

448,67, 500

44 K6, 75,000

— AR 67500 94,85,75,008

The Company has cnky one clsss of equity shares having o par values of s 10 per share, Each holder of equity shares is entitled 1o one

wobe per share.

The Compary decipres ol pays dividends 1n Indian rupees. The dividend propesed by the Board of Directors is subject to the approval

af sharcheldors tn the ensaing Anniss] Genernl Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, afier
distribution of all preferential amounts. However, no susch preferential smounts exist cumrently. The distribution will be in propoction to

the numbser of equity shares held by the shancholdens,

e} Shares held by bolding company
Equiry shares of Ks. 10/~ cach

Auroncst Fhamma Private Limited the holding company

Aurpnest Pharma Private Limited the holding company

1 Deetails of sharehalders holding more than 5% equity shares In the Company

Aufoncal Phafma Privale Limdbed Hie holding company

Agronext Fharma Private Limited the helding company

1L CHher ety

Securities premium sccous!
Mt surplios in the statement of profit and toss
L]

13, Borrowings
a) Mom current borrewings

5.5 % Cumulative Prel. Share Capital
0.5 % Cunailative Redeemabbs Prefermee Shares of Rs 100V- each

NCLT Convened Meeting - Unsecured Creditors

As i March 31, 20019

Numbers e holding
4,48 67500 1 L0
A at June 30, 2619
Mumbers %o holding
4,48 67,500 1 00.00%

As a8 March 31, 2018

Numbers e hedding
4 A% &7 500 00005
Ad al June 30, 20019

Mombers & b
4 A% &7 500 1 0000

J-u';_!_-g:t:lll March 30, 20019

1660, 0K, B0 160, 04,00
(I621,06451)  (2628.34,113)
(10, T8,444) (10,78 444}
{15,7LE4,505)  (25,79,12,557)
June 30,2009 March 30, 2009
5,110,040, s, m,m,rh
65, 10,040,000 %, 10,00, 000
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Silicon Life Sciences Private Limited

CIN:USS100T GIIGBFT COSTAED

Motes to Unapdited Financial Statements for the Perbod endod June 30, 2019
{All mounts are bn Indian Rupees except share data and unless otherwise stated)

) Current borrawings

Juwme 30, 019 Murch 31, 2019

Oiher loans
Shart term boan from Aurchindo Fharma Limited{ The Ultimate holding company) 300, 50,090,000 24,50,00,000
Shart term boan from Aurcnexs Pharma Peg Lid {The Holding Company)

30,5004, 00 24, 50,00,000

Amount dieclosed under the head " Other currest Tinbi|ities™ - i
30,50,00,000 14,500,000

The aggregaie ameind of barroodng includes:
Secured bamiwings - .
LUnsecured borrowings 05, 60,00, 000 ﬂ“m

i) Loan from Awrobindo Mharma Lid is taken for  period of three year, repayable on demand and carries rate of interest & 9.50% PA
payable ot quirterly nosty. The overdue itorest amound s on Soree 30,2004 is R 428,74 503, (March 31,2009; Rs 382,57,503)

Preference share caplial
Jume 30, 2009 March 31, 2019
n) Authorived
T2,10,000 (March 31, 2009: T2,10,000) preference shares of Ra 100 cach TLIOO0000 T210,00,000

73, 10,00,000 T2, 10, 00,000

b} Isswed, subseribed and fully pald-up shares
65, 10,000 (March 31, 20019 65,10,000) preference shares of Rs. [0 csch 65, 10,00,000 65, 10,00,000
%,10,00,000 5, 10,040,000

&) Keconcillation of the preference shares capital awtstanding at the beginning and at the end of the reporting year

950 Ve Cumulative Redeemable Preferemce Share

Numbirs Valiie
Axat Aprl 01,2017 2
Incressed{ decrease) during the year - a
Au az March 31, 20148 65, 10,000 65,110,080, 00
Incroased decreise) diring the yoar 5 -
As ut June 30, 2019 5, 10,000 65, 10,040,008

d) Terma/rights antnched io Preference shares
‘Ihe Company has anly one class of Prelerence shares having a par valus of e (00 por share .
Iryeferences sharchaldens will be paid dividend & 9.5% poa. on n camulstive basis and cony o prefetential right vis-b-vis Equity Shares of
the Compary with respect to payment of dividend or repayment of capital in case of » winding p
The Cumulative Redeemable Preference Shares shall be redeemable st par ai any time afier one yesr but before the end of twenty years
from the date of sllotment These class of shares need 1o bo compulsonily redesmed bus shall not be corvertible and are non-participating
in the surplus funds and carry voting rights as per the peovisioms of Section £7(2) of ihke Act

) Shares beld by halding company, Aurobindo Pharma Lud

.50 % Cumatlative Redeemalde Preference Share of Rs 100/ each As at March 31, 2018
Mumbers % holding
Aurchinda Pharma Lid | holding eompany 65,10,000 1 L00%
As ot Jusie 30, 2019
Numbers " hald
Aurchindo Pharma Lid , haldirg eompany 65, 10,000 100.00%,
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Silicon Life Sciences Private Limited
CIN:UBSI00TGINSFTONST669

Mates to Unaudited Financial Statements far the Period ended June 30, 2019
(A amaownts gre in Indian Rupees exceps share data and unless otherwise staced)

Ty Details of sharehobders hodding more than 3% preference shares in the Company

Aurohinda Pharma Limated the hodding company

Aurobindo Phiarma Limited the koldang company

14, Provisians

u) Mo current
Fer employes benefits
Ciratuily
Compensated absences
b Currest
For employee benefits
Girnbuity
Compensated ahsences

15, Trade payables

= Total outstanding dues of micro enterprises and small enterprises

= Tewtnld rrteranifing. dnes of creditors other than mieo enterprises and smal] enierprises
16, Current other financial Usbilities (af amoriiad cost)

Payable for capital goods

Interest acorued buai nod due on bormeaings
Interent soorued and due on bomrawings
Preforenee Dividend Payable

17, Uiher Hatiliches

Stabutory [iabilities

NCLT Convened Meeting - Unsecured Creditors

As m March 31, 2018

Mumbers s halding

635,10,000 100,004
As at June 30, 2019
Mumbers % holding
65, 10,000 LR
Jume 30, 2019 March 31, 2019
17,587,119 10,75,088
17,857,129 10,78,088
AE2925 32925
3,812,925 3,852,025
June 30, 2019 March 31, 2019
. 19,39,573
11.02.57,7119 28, ML 68047
June 30, 2019 March 31, 2019
5.10,90,014 £2271,78%
62,53,212 46,1 7,000
4,18.74,503 3,82,57.503
6,50,65,598 58395478
16,82,83,827 1835.41,770
June 30, 2009 March 31 2009
1,96,78,045 200519
1,596, T8, 065 9,00.519




Silicon Life Sciences Private Limited
CIN:URS100TGIN0EFTC0STH6S

Muates to Unaudited Financisl Statements for the Ferfod ended June 30, 2018
{All amounts are n Indisn Rupecs except share dats and enless otherwise stated)

18, Revenue from operations
June 30, 2019 March 31, 2019
Sale of products 44,32 30,850 1,06.55.45.827
Sale of services = =
Oehier aporating revemiaes
Serap sales &
45,12.30.830 1,06,55 45,827
Dretails of gabe of products
Active Pharmaceutbcal Ingredients (APLs) & Intermedintes 483130880 1,0,55, 45, 827
Crhers -

483130880 L0655 45,027
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Silicon Life Sciences Private Limited
CIN:UBS100 TG H0RPTCRSTES

Notes to Unsudited Finanesal Statements for the Feriod ended Jume 30, 2009
(Al ampunts sre bn Indisn Rupocs except shane dats and enbess otherase staned)

1%. Diber income

Irterest incame on fnancials assets {carried at smartised cost)
Bank deposits
Dither deponits and receivables

Profit on sale of assen

Miseelamoous Hcomes

20, Cost af materials consmmed

Feaw maserial conuamed

Operitiig tock
Add: Purchases

Less: Closing stock
Cost of raw material consumied
Packing msterials copmamed

21, Inerexse In work in progress and finkshed poods

Inventeries af the end of the year
Findahed goods
Work-in-progress

Invemtories st the beginning of the year

Finiabed goods

NCLT Convened Meeting - Unsecured Creditors

June 30, 20019 March 31, 2019
60,191 239,157
60,191 139,157
June 30,2019 Masch 31, 2019
45,28,63,702 53,00.98,038
25,10,11,521 71,8554, 798
74,38,75.215 1,24,86,52 8356
39,13,60.523 45,28 63,702
35.25,14,701 T5,57.89,134
4,657,010 11,04,727
15, 19,801,731 |3, 68,518 |
Jume 30, 2009 March 31, 2019 Inerenss
June 30, 2019
50.73,779 59,785,535 5,150
10,56, 78,392 5,34, 74,967 03
1,16,52,171 5.54.53 902 {5.21,98,269)
March 31, 2019
50,78,935 1767686 (22,110,245}
5,34,74.967 27645608 (2.5%,29.158)
94,5391 3,04,13,194 250,40 60E
i5,11.98.269) 12,50,40,608)
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Silieon Life Sciences Private Limited
CIN:USS100TGIMEPTCRSTEES

Mates to Unandited Financlal Statements for the Perbod ended June 340, 2019
{All amoonts arc in Indian Rupees except share data and unless otheradss staed)

12, Employee benefit expenses
Juane 30, I01% Murch 31, 2019

Salaries, wages end banus 1,66,79,570 483,71 500
Contritnetbon o provident snd oiher funds 64, THO 187103
Giraluity experse {Note 30} 4,710,545 467,079
Lemve encashment expenss B RO,138 5,T3.358
Staff welfare expenses 3.24,382 13,85 565
185.19,815 3,26 48,683
1. Dher expenses June 30, 2019 March 31, 2019
Conversion charpes 87,512,803 19 aTaT
Consumption of stores and mares 1034879 1,34, 54, 531
Chemicals consumed 16,18,284 1.21,75.421
Power end fuel To0,418 288,78 386
Carriage inwand 16,101,833 55,17.608
Factory mainienance 11.80.206 24,50, 7RI
EfMlwent ineatmuent expenives. 14,737,714 5737 56%
Exciee duty {Incresse)decrease on [mventory = :
Repairs and maintensnce
i) Plant and machinery 4.82.695 55,52 204
b1 Buildings 42,620 2491513
i) Oihers 1,50,341 225 516
Robes and twoecs 1,585,488 3741603
Printing and smionory 95,871 611,986
Postage, ielegram and telephones 75,040 4, 78,151
Insurance 374,176 1747723
Legal and professional charges 203,875 371,050
Hemuneration to statutory auditors [Note 32) 12,500 70,000
Carriage cutwands 40,30,486 T8N ETE
Travelling end conveyasce 73,919 243818
Analytical charges 6,500 245,500
Dionations - 10, 0
Regiuration and fiking charges - 4203 180
Forelgn cxchange ks (net) 11,740 77,49, 78I
Miscellaneous expenses 23,52,231 RA0T.RIG
3.54.37.990 13.15.68.652
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Silicon Life Sciences Private Limited
CIN:LESI T GIOMEPT OIS THES

Motes to Unnudited Financisl Statements for the Perfod ended Jane 30, 2019
(Al smognts ere in Indisn Rupees excepl shae data and onless otherwise stazed)

24, Depreciation | amartisation

Depreciation of tangible assees

15, Finance costs
Enderest
Dividend on cummulative redeemable preference shares per Ind AS 109
Bank chasges
Exchange difference to the extent considercd as an adjusiment to borrowing costs

NCLT Convened Meeting - Unsecured Creditors

Jiie 30, 20019 March 31,2019
65,82,431 250,23.547
65,852,431 151,23 547
9,55 885 26,83,706
B6,70,520 IELTIAN

1,13302 6,56,140
1,68.30,707 40117277
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Annexure - 20

H.No. 8-3-191/102/18-B,
G. PAVAN KUMAR & ASSOCIATES wﬂ""“ﬁ m“"'“‘
Chariered Accountanis Hyderabad - 500 na.ﬂ:

Ph: 8142537431
Email : pavanreddy201 1 &gmail.com

Independent Auditor's Report
Tao the Members of APL Health Care Limited
Report on the Audit of the Financial Statements
Opinion
1. We have audited the sccompanying firancial staterments of APL Healih Care Limited [the Company’,
which compnse the Balance Sheet as at 31 March 2019, the Statement of Profit and Lo {incheding Other

Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year
then ended, and a summary of the sgnificant secountng policses and other explanatory informanan,

=+

In our opiion and to the best of our mformanon end sccording 1o the explananons gven to us, the aforesad
Grancial statements gve the miformaton roqured by the Companies Act, 3013 [(Aet’) m the manner so
requized and grve a true and fas view n conformaty with the sccounting princples geaerlly acccpted in ladia
inchuding Indian Accounting Stndards (Ind AS7) specificd under seetion 133 of the Act, of the stare af
affairs (financial position) of the Comgpany &= at 31 March 2019, and its loss (Enancial performance including
other comprehensive income), its cash Bows and the changes I equity for the year ended on that dace.

Basis for Opinion

3, We conducted vor sodit in accordance with the Standards on Audinng speoficd under secion 1430104 of the
Act. Our responsthilines under those standards are further described in the Awditor’s Responsbdines for the
Aundir of the Financial Smtements scction of our sepor. We are independent of the Company in accondance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (TCAIL) together with the
ethical requarements that are relevant to our sudit of the Bnancial statements under the provisons of the Act
and the rules theseunder, and we have fulblled our other ethical responabilities in accondance with these
tequiremnients and the Code of Etldes. We believe that the audit evidence we have obumined is suffictent and
appropnzte to provide & basss for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

4. The Company's Board of Directors 18 responsible for the other information. The other mformation
comptises the informanon inchuded in the Annual Report, bur does not inclede the Anancial saternents and
our auditor's report thereon

Our vpiatum on the Gnancisl statements does not cover the ather mioomation and we do oot express any
form of pesurance eonclution thereon

In connection with our sudit of the financial statcments, our responsibility is to pead the other information
and, in doing so, consider whether the other information o materally inconsstent  with the fBnancial
statements o our knowledpe obtadned m the audit or atherwase appears to be matedally misstated. 1f, based
o1 thee work we have performed, we conclisde thar there is & material misstatement of this ether infoemation,
we are required to report that fact. We have nothing w v im thds regard.
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Responsibilities of Management for the Financial Statements

5. The Cc nfiﬂmdufﬁuulmummfmdrm:lm:wdm&mmH-'Iﬁjqfrhl.-ﬂmmm:
Act, 2003 ('the Act’) with respect 1o the preparation of these Grancial statements that give a true and far view
of the state of affairs (Gnancial position], profit o loss (Arsncal performance including other comprehensive
intome), cash Bows and changes in equity of the Company in sccordance with the acoounting principles
genendly accepted in India, including the Indian Aceousiting Standards (Tnd AS") specified under Section 133
of the Act. This responsibiliy also includes mainteasnce of adequate accounting seconds in sccondance with
the provisions of the Act for safeguarding the assers of the Company and for preventing and detecting Frauds
and other irregularites; selection and application of appropriate accounting policies; making judgments and
estimates thar are reasonable and prudens; and design, implementation and maintenance of adequate internal
firancisl controls, that were operating cffectively for cnsuning the accurscy and completeness of the
stcounting secords, televant to the preparation and peesentanion of the Grancial statements that grve & true
and fair view and age free from matensl misstatement, whether due to fraud or eoror,

6. In prepanng the finencial statements, management 15 respormable for assesung the Company's ahbility to
conlinue as :gmngm:m,dl:dmmg.a.i applicable, matters related to gong concern and wsing the going
concern basis of accounting unless management cither intends o liquidate the Company ar (o cexse
operatons, or kas no realistic alternanve but to do so.

7. Thes Boad of Ditectors are also respomsible for oversecing the Company's financial repening process.
Auditor's Responsibilities for the Audit of the Financlal Statements

B.  Chur objectves are to obtain reasonable assurance about whether the fnancial statements as 3 whole are free
from matesial misstatement, whether due to fraud or error, and 1o ssue an auditor's report that includes ow
opinitn. Reasonable assurance is 4 high level of sssurance, but 18 not & grarantee that an audit conducted in
accordance with Swundards on Auditing will always detect o material mussialement when it exiss
Misstatements can anse from fraud or erfor and are considered matedal of, individually or in the AgErCRate,
they could ressonably be expected o nfluence the economic decisions of wsers mken on the basis of these
financial starements.

9. As part of an audit in sccordsnce vath Standands on Auditing, we exercise professional judgment and
mantain professional skepticiam throughowt the aodin. We also

& ldentify end assess the esks of matedial masstatement of the finencal statements, whether due o
frapd or error, design and peeform andiy procedures respornatve to those asks, and obsain sudit
evidence thar is sufficient and sppropriate to provide a basss for our opuuon. The sk of not
detecting s material misstasernent resulting from fraud is higher than for one resalting from esror, as
fraud may involve collusion, forgery, intentional omissions, mascepresentations, or the overnide of
inrernal contral.

b Ofstain an understanding of intermal control relevant 1o the avdit in order to design sudit procedures
that are appropuate w ihe dncumsimnoes, Unider secoon 14330) of the Aer, we are also responsible
far expressing oitc opinion on whether the company has adequate internal fnancial controls system
in place and the operating effectivencss of such controls,

€ Evaluate the approprateness of accounting policies used and the reasonablencs of accounting
estimnates gnd selsted diselosures made by management,
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d. Conclude on the appropristeness of management’s use of the poing concern basis of accounting
and, based on the audit evadence obtained, whether a material uncerainty exists relued 1o events
or condinons thar may east significant doubt on the Company's ability to continue as a goimg
concern. [f we conclude that a matenal unoertainty exists, we are required 1o deaw attention in
our suditor’s report 1o the related disclosures in the Gnancial statements or, if such disclosures
are inadequate, to modify our opinion, Our conclusions are based on the audit evidence abtaned
up to the date of our auditar’s report. However, future events or conditions may cause the
Company to cease (o CONMINUE 45 4 GoiNg conCEn

e Evaluate the overall presentation, structure and content of the financial statemenis, ncluding the
disclosures, and whether the financial statements represent the underhing tmnssctions and
events in 4 manner that achieves fur presentation

10, We communcate with those charged with governance regarding, among other matters, the planned scope
arid timing of the audin and sgnificant audit findings, including any significant deficiencies in internal cantrol
that we idenufy duning our audit.

Report on Other Legal and Regulatory Requirements

11. As required by secuon 197(16) of the Act, we report that the Company has not pad any remunerstion o
its direciors during the year.

12 As required by the Companies (Auditor's Report) Oeder, 2006 (the Order’) ssued by the Centrl
Government of India in terms of Section 143(11] of the Act, we give in the Annexuse A, a statement an the
matters apecified in paragraphs 3 and 4 of the Order:

13, Further o our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

g) We have sought and obtained all the information and explanatons which to the best of our
knowledpe and belief were necessary for the purpose of sur audin

b)  Inour opinion, proper books of sccount 25 requited by law have been kept by the Company 4o far as
it appears from our cxamination of thoss books;

€ The Balance Sheet, the Staternent of Profit and Loss including Other Comprchensive Income,
Statement of Changes in Equaty and the Statement of Cash Flow dealt wath by thus Report are in
agreement with the selevant books of sccount;

d)  In our opamon, the aforesaid firancial siatements comply vath Ind AS specified under Section 133
of the Adt;

€] On the basis of the wnitten representations recerved from the direcrors and taken on record by the
Board of Disectors, none of the directors is disqualified as on 31+ March 2019 from being appatnted
as & divector in tenms of Secton 164(2) of the Act,
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f) we have also audited the internal fnancial conrrols over fAnancial repocting (IFCoFR) of the
Company as on 31% March 2019 in conjuncnon with our sudn of the financial statements of the
Company for the year ended on that dare and our repore dated 239 May 2019 g3 per Annesure B
expressed an unmodified opmiog;

gl with respect 1o the ather matters to be included i the Auditor's Report in accordance with Rude 11
of the Companies (Audit and Auditors) Rules, 2014 (a5 amended], b our opinion and to the best of
our information and sceording to the explanations given to us;

i, the Company doss not bave any pending lingations which would tmpacr its inancial positon;

i the Company did nat have any long-term contracts including dervanve contracts for which there
were any matenul foreseeable bosses;

iic there were no amounts which were roquired to be transferred w the Investor Education and
Protection Fund by the Company.

For G, Pavan Kumar & Associates
Chastered Accountants
Firm's Regmstranon Mo 0153433

Proprie

Membership No.: 239495
Place: Hyderabad

Dhate: 23.05.2019
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Chartered Accountants % 0 4
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Annexure A to the Independent Auditors’ Report of even date to the members of APL Flealth Care
Limited, on the financial statements for the year ended 310 March 2019

Based an the andit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we reporr thar:

Lt In Respect of its Fixed Asacts:

a} The company is maintaining proper teconds showing Rull particudass, including quantitative
detals and sivanon of fxed asses;

b} These fixed assets have been physically verified by the mansgement at reasonable intorvals
in accosdance with cegular program of wenficaton, According to the informaton and
explanation grven to we, oo material diserepancies were noticed on such verfication.

€] Mo sales deed are available since, the TSIIC{earlier APIICYhas allotted 26 peres of land ar
Polepalley {village) in Green Industmal Park, Jedcherla, Mahaboob Nagar{Dist) on Jease
basis vide their lemter bearing no. ZM/SHSB/APIC/SEZS |08/ 7463 dated 220109,
for a penod of 35 years on a5 i where basis.

i The menagement has conducted physical verfication of inventory at reasonable intervals durng the
year and po matensl discrepancies between physical inventory and book records were nouced on
phyzical venfication

g The company has not granted loans, secured or umsecured 1o companies, firms, Limited Liahiliry
Partierstups (LLPa} or other parfies covesed in the register munimined under section 189 of the
Companies Act 2013 Accordingly the provisions of clauses 3{ni)(a), 3i)(b], Hi)fc) of the Order not
applicable

w. O the bass of information and explanations provided 1o us by the management, , the Company has
not entered into any transactions falling within the smbet of Section 185 and 186 of the Companies
Act, 2013, Accordingly the provisions of clanses 3{iv) of the Order not applicable

v.  The Company has not accepied any deposits within the meaning of Sections 73 tw 76 of the Act and
the Companies (Acceptances of Deposits) Rules, 2014{as amended). Accordingly the provisions of
clauses 3{v) of the Crder not apphcable

¥i.  We have broadly reviewed the hoaks of accounts maimtained by the Company pussusat to the nides
made by Central Government for the mamtenance of cost record under Secuon 148{1) of the
Companics Act, 2013, relsted to the manufactue of Active Pharmaccuncal Ingredicnts and
Formulation and are of opinion that prma facie, the specified sccounts and records have been made
and mantained. We have not, bowever, made s detiled examinaton of the spme.

fa) The company 18 genesally regular in depositing undispured stasutory dues mcluding provadent
fund, employees” state insurance, income-tax, sales-tax, wealth tax, gervice s, duty of customs,
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duty of excise, value sdded 1, cess and any other matenal sanmory dues, as applicable o the
appropriae authorives. Further no undisputed amounts payable in respect thereol were
outstanding ar the year-end for a penod of mose than six months from the dase they become
payahle

() There were no dues in respect of income-tax, sabes-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other material statutory dues that have not been deposited
with the approprate authonties on account of any dispute

The Company has not defaulted in repayment of loans or borrowings w any banks o fnandal
institution o government duning the year . The Company did not have any outstanding debennioes
tasringg the pear.

The Company did not rise moneys by way of tatial public offer or further public offer (including
debr & ts). Imv our opinon tenm loans weee spplied for the purpose for which the loans were
obtamned

Mo fraud by the company of on the Company by s officers or emplovees has been aotced or
reported duning the period covered by our audit.

Managestal rerrusseration has not been provided during the pennd under review.

In cur opiniog, the company s aot a Midkd Company. Accordingly, clause 3xu) of the Order oot
applicable.

In our opinion all trensactions with the related pamies are in compliance vath sections 177 and 188 of
the Act, where applicable and e requisite deeails have been disclosed in the Financiz] Statements cie.,
as required by the applicable sccounting standareds

Dhuring the yeas, the company has not made any preferential allotment or private placement of shares
ot fully or panly convertble debentures.

Do the year, The Company has not entered into any non-cash transactions with directors or
persons connected with him

The company is aot & required to be repistered under section 45-1A of the Reserve Bank of India Act,
1934,

For G, Pavan Kumar & Associaies
Chartered Accountants

Membership Moo 2294095

Tace: Hyderabad
Dhate: 23005.2019
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Chartered Accountants Hyderabad - 500 n:m:
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Emall ;: pavanreddy201 1 &gmail.com

Annexure B o the Independent Auditor’s Report of even date to the members of APL Health Care
Limited, on the financial statemenis for the year ended 31+ March 2009

Independent Auditor's report on the Internal Financial Controls under Clause (1} of Subsection 3 of
Section 143 of the Companics Act, 2013 (“the Act™)

1. In conpncnon with our audit of the financial statements of APL Health Care Limited (“the Company™) as of
and, for the year ended 31* March 2019, we have audited the internal financial controls over fnancil
reporting (IFCoFR) of the Company 35 of that date.

Management's Responsibility for Internal Financial Controls

2 The Company’s Board of Direetors is responsible for establishing and muaintunkng ntemal fnandal contmols
bated on the internal contrel ever financial reparting eriteria catablished by the Company considering the
esseummal companents of internal conteol stated in the Guidance Note on Audit of Interal Financial Contmls
over Financial Reporting issued by the Tnstitute of Chartered Accounmnrs of Indis, These resporuibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the ordedly and effident conduct af the Company's business, including
adherence to Company's palicies, the saleguanding of its assets, the prevention and detection of frauds and
erwors, the accumacy and completeness of the accounting records, and the timely preparation of relisble
financial informagon, s required under the Act

Auditors’ Responsibiling

3. Qus responusbility is 1 express an opinion on the Company's TFCoFR bised on our sudit. We conducted ouc
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of Tndia
(1CAT) and deemed o be preseribed under secuon 143(10) of the Acr, 1o the extent applicahle to an audit of
IFCoFR, and the Guidance Nowe on Audit of Intemal Financal Copeols Over Financial Reporting (the
"Guidance Mow") issued by the ICAL These Standards and the Guidance Nore rexpuire: that we comply sith
ethical pequirements und plan and perfiorm the audit to obtain reasonable nssuranee shout whether neletpaatg
IFCoFR were established and matntained and if such conesals aperated effectively in all maserial respects.

4 Our sudit involves performing proceduses to obtain sudit evidence about the adequacy of the [FCoFR and
their operating effectiveness. Our audit of IFCoFR inchuded obtaining an understanding of IFCoFR,
sssessing the msk that o matenal weakness exists, and testing and evalunting the dedgn and operting
eifectiveness of intemal control based on the assessed sk, The procedures selected depend on the auditor's
pudgment, including the assessment of the risks of matesial missamement of the finaneial staferments, whether
dus tor Framd or emroe.

n

We bebieve that the audit evidence we have obtained is sufficient and appropnate to provide a basis for oug
audit apinion on the Company’s IFCoFR.
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Meaning of Internal Financial Controls over Financial Reporting

6. A Company's IFCoFR is a process desygned to provide reasonable assumnce reganding the reliabality of
financial reperting and the preparation of financal statements for extermal purposes in sccordance with
generally accepted accounting principles. A Company's IFCalR inchudes those policies and procedures that
(1) pertain to the mantenance of records that, in reasonable detail, sccurarly and furdy reflect the
transactions and dspositions of the assets of the Company; (%) provide reasonable assurance that transactions
are recorded as necessary to permit prepatation of Anancial statements in accordance with generally accepted
scxounting ponciples, and thar seeeipts and expenditizes of the Company are being made only in accordince
with suthonsations of management and directors of the Company; and (3} provide reasonable assumnce
regarding prevention or timely deteenion of unanthorsed acquisiion, use, or disposition of the Company's
assets that could have a marerial effect en the nancial statements.

Inherent Limitations of Internal Finaneial Contrals over Financial Reporting

7. Because of the inherent hmarations of IFColR, including the possibility of collusion or improper management
overnde of controls, matenial mustiements due o eror or fraud may occur and not be detected. Ao,
projections of any evalustion of the IFCoFR to future periods are subject o the dsk that IFCoFR may
become inadequate because of changes in conditions, or that the degree of complisnce with the policies or
procedures may detenorate.

Opinion

8 In our opiraon, the Comgany has, in all matenal respects, adequate internal financial comtrols over financial
reposting and such internal financial controls over financil reporting were operating effectvely as at
A1"March 2019, based on the inicrnal control over financial reporting cotenia established by the Company
consdering the essential eomponents of intermal control stated in the Guidance Note on Awdit of Internal
Financial Contrals over Finaneial Repoing issued by ihe Insiioee of Chanered Aceountants of India.

For G. Pavan Kumar & Associates
Chartered Acoountants
Firm's Registration Noo 0153435

G Pavan Kumar Beddy
ietor

Membenship MNo.: 220495

Place: Hyderabad

Dare: X05.2019
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APL Healtheare Limited
CIN: UZ4239TG006PLOCISINEN
Ralanoe sheet as at March 31, 2019

(Al emounts are in Endisn Fupocs in Lakhs except share data and unless othoraise staged)

Motes As ot Asat
Mareh 31, 2019 _ March 31,2018
ASSETS
Non-currend aseeis
Proparty, plant and equipment 2 1538842 13.160.00
Capital work-in-progress 2 a0,82 673.55
Financis] assets
Trade receivahles - .
Loans 3 TABR 1L.62
Oihers 4 #5.01 45,00
Oitver pron-cermen et 5 144 130,69
1640037 1401087
Current anseiy
Inventories [ A 44587 1, 486.72
Fmancial assets
Trade reccivables T G634 175,86
Cash and cash eqguivelenis ] 16941 .67
Loans o 1170 .69
Orther fimanciall ssscts m 157 .57
Onher cumrend assets 11 57.15 10.248
3,543.14 1,704, 79
TOTAL 20, 24651 15,715.66
EQUITY AND LIARILITIES
Equity
Equity share capital 12 21, 600000 18,215.00
Ciher exquity 13 {10,112.75) [5.440,05)
11 48T7.15 12,774,595
Liabilities
Nom-currest labilities
Financial lishilities
Plormonwings 14 E00.00 G000
Provisions 15 5875 Ay
Deederred tax lishikites (net) - .
58T 632,37
Current Habilitkes
Fimansiad liabilities
Borrowings 14 £ 500000 "
Trade payahls 1]
= Total ouistasding dues of micro cterprises and small enterprises IK.68 296
= Tiotal sutstasding ducs of erediton ol than mikcro enterprises and small enterprises
1,314,429 I 1%3.04
Cither current labilitics 18 1795 17.65
Provistons 15 571 257
B,100.51 130835
TOTAL 0.246.51 15.715.66

Corporate information & Sememeny of sigrificant sceounti

Ihe accompanying noles are &n entegral pan of the finascial siatensenia.

As per cur report of oven date.

For G. FAVAN KUMAR & ASSOCIATES

Firm Flegistration
Chartered Accounisn l‘gﬂ-“ 4

>
=

G, Pavan Kumar Reddy

Froprictor

Membership Mo, 229495
Place: Hydershad
Date: May 13, 2019

L —"ﬁ
K.N

For and on behalfl of the Board of Directors of AFL Healibcare Limited

Dr. M Sivakumaran

Director Director

DM 012R4 195 DN O12R4R20
(i

Tt H

TEVN Murty Varun Kumar

Chicl Finsnicial Offioer Ciamepany Sooretany
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APL Healthcare Limited

CIN: UMEWTGI006PLCISI0E

Statement of profit and loss far the year ended March 31, 2018

(Al smanty sre in Indien Rupocs in Lakhs except share data end unlbess otherwise staied)

Notes Year ended Year ended
March 31, 201% March 31, 2018

Income
Revenue from cperaticons 19 451,60 183,11
Oheer income 20 T.09 136
Total revenae 459,59 186,47
Expénis
Cost of materials consumed 21 1.5TR.0& 265,05
Incresss in work in progress and finished goods 22 (9ET.97) (3162
Employee benefil expense n 162015 E62 5]
Other expenses 24 137790 #1068
Depreciaticn ! amortizaticn 25 1.278.51 936,13
Fimimce costs 6 23818 56,83
Total expenses 511383 390062
Prafit before tax [4,654.24) {2,734.15)
Tax expense
Current tax = -
Dieferred tan charge = .
Total tax expense = -
Profit for the year (4,654 14) {2, 734.15)
OTHER COMPHREHENSIVE INCOME (DC)
Other comprehensive incame not to be reclassified to prafit or loss in
subsequent periods:

Re-measuremmnt gains | {|osses) on employee defined benedii plans (18.46) (325}

Deferred tax credit - -
Total other comprehensive income for the year, met of tax (15.46) (3.25)
Total comprebensive income for the year, net of tax 4,672.70) (2.737.40)
Earnlngs per equity share:
Basiz & Diluted esmings per share 1 {2.15) [1.83)
Mominal vahue per equity share om0 10,04

Corponae information & Summary of significans sccounting palicies (Mot 1)
The sccompanying nofes are &n integral pan of ibe Anoncial ststements.
Az per our report of even date.

For G, FAYAN KUMAR & ASSOCIATES
Firm Registration Number:- 01534358

For apd on Isehall of the Board of Directors of
AFL Healtheare Limited

Chiartired Adcountants
| F—
K. Nlm&d}, e, MLS
Iirector Director
DM 01284185 TN -B12R4320

(G Pavan Kumar

Proprietor d

Membership No. 229495 P .“-{"l]

Place: Hyderabad TEVN Murty Varun Knmar
Drate: May 23, 2019 Chief Funancial Officer Compary Seeretary
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APL Healtheare Limited
CIN: P43 TGIMGFL COSIaSS
Cash Flow Statement for ihe Period ended March 31, 2019

fAll amisants are 0 Indian Rupess in Lakhs except share data and unless oibherwise stated)

326

Period ended Wear endied
March 31, 2019 March 31, 2018
1 CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before tax {4,654.24) (2,734,15)
Adfusrmenty io reconcile profil befiee tax b net coaeh fows
Dieprecintion anid smarisation 127851 93613
Unsealised foreign exchange (gain} loss mer) (19.56) 18.58
Loss on sale of asscis {nef) 120 24,55
Changes in Defined Benelit Plan Expenses from Employes Bencfits {1846} {3.25)
Inerest expene 13551 51.54
Interest income 2.
Operating Profie before Working Capital Changes {3,180.14) (1. TR 80)
Movemenis im working capiral:
Decrease/{increase) in frade receivables 119.52 (ITEOT)
Decreasel{inerease) in inventorics {1,939.15) (1,192.7)
Decrease{increase] in boans and sdvences and other finsncial nssets (15.87) (211}
Decreasei{inereasc) in other cumentnon current assets (26.97) 24.33
Ineresie’ decresie) in rade payables 6,73 1,0B56.81
Increase/{docrease) in provision for retirement benchits 122 126
Incresse/{decresse) in other current Habilities & edher financial Habilities 1030 7.01
Cush Generated from Chperailons (4,923.47) (1,953.346)
[Hrect taxes paid (pet of refunds) « -
Net Cash flow from O perafing Activities (A) (4,92347) (1,953.36)
1 CASH FLOW USED IN INVESTING ACTIVITIES
Purchese of Aixed assets, including capital work-in-progress, capiial advancss and paynbles
for capiial goods {4,094,70) (3,260,972}
Interess received 3.0 1
et Cash flow used in Investing Activities B} {4,081 85) {1,266 80)
3 CASH FLOW LUSED IN FINANCING ACTIVITIES
Procoads from ssunnca of share capital 338500 51500
Proceeds from short term borrowings (et 5,900.00 -
Interest paid (17.54) {000y
Dividend - -
Tax on dividend = -
Net Caush flow fromd{used in) Financing Activities (] 9,267.06 5.215.00
Net Incresae la Cash and Cash Equivalents (A+B+T) 261,74 (5.14)
Cash and Cash Eqaivalents af the beginning of the year 1.67 1183
Cash and Cash Equivalents st the end of the year (refer note 5) 169,41 TAT_

Corparate information & Summary of significent sccounting policies (Note 1)

The secompanying noles are an kntegral part of the financial statenvents.
As per our report of even date.

For G. FAVAN KUMAR & ASSOCIATES

Place: Hyderahad
[rate: May I3, 2019

For and on behalf of the Board of Directors of
APL Healthcare Limited

DIN: DIIRAI9S

wﬁ““l"l

TSVN Murty

Chiel Finaneial Officer

AUROBINDO PHARMA LIMITED

Thr. B Sivekumaran
Director
[FII 01284320

Vatun Kumar

Company Sochetary



APL Healtheare Limited

CIN: U24239TGI0MGPLOCOS2053

Etatement of Changes in Equlty for the Period ended March 31, 20019

{All amounts e in Indisn Rupees in Lakhs except share data end unless otheraise stated)

{n) Equity Share capital Nomber of Shares Amiaifil B
Equity shares of .10 each fovued, subsribed and fully paid
As ot April 01, 2017 173,00 00, 000 13,000.00
lzsizedd during the year 5,21 50,000 5,215.00
As at March 31, 20018 I!é],jﬂ.,m 18,215.00
lesized during the year 3,38, 50,000 338500
As at March 31, 2019 11,650,060, 000 21600000
{b) Other equity —
Reserves and surplus [N
Patichbars Retained earnings FVTOCT Reserve Total aquity
At Cost
At Apeil 1, 2007 {2, 700.59) {2.06) {2, 702.65)
| Profivi{loss) for the year 2,734.15) . {2,734, 15)
Diber comprehensive income {net of fox) - {3.25) {3.25)
As ot March 31, 2018 i5,434.74) {5.31) {5 440,05}
| Profieiboss) for the yoir {4 654.24) . {4,654, 24)
Db comprehensive mcome {net of tax) . {1845 {1%.45)
As ot March 31, 2019 (10,085,981 | (23.77) (10,112.75)
Corporate information & Summary of significant sccousnting pokiches (Note 1)
The accompanying notes are an imtegral pan of the finascial saements.
As per our report of even date.
For L. FAVAN KUMAR & ASSOCIATES For and on behalfl of the Board of Direetors
Firm Registration Mumber:- (4 $3435 of APL Healtheare Limited
K. Mrrlmr Dir.
Direceis [Hrectiar
NI%: 01284195 DN 1012K4320

el

TEVN Murty v Kumar
Drate: May 13, 2019 Chief Financial OfTicer Company Secrotary
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APL Healtheare Limited

CIN: U24219TG2006PLCOS053

Meotes 1o Financial Statenwenis for the Perled ended March 31, 2009

(ANl nenoums are in Indian Rupoes in Lakhs excope share data and unless otherwise stated)

328

1A. Cerporaie information

APL Health Care Linuted (the comnpasy) in @ lmoed company dommcded m Inda end neorporated on 19th Dec, 2006, undor provisions of 1he
Coempandes Act, 1356, The company i engaged in the business of mamufactare, refine, purchaze, sell, prepare, fmport, expont all classes and kinds of
drugs ineluding pharmaceuticals preparations and formulalions, fine chemicals, raw material, and intermedintes, for drugs and all oiber
pharmaceuticals such as tablels, injectables, mymaps, powders, sintments, sercsols, capsules, Hgaids.

These financial saiements were suthorised for issoe in accordance with the resalution of ihe directors om May 23, 2018,

1B. Sratement of significant sccounting palicies
a. Haxls of preparation

(i} Statement of Compliance
The Financial Statements comprising Balance sheet, Statement of Profit and Loss, Sttement of Changes in Equity, Cash flow Statements together
with notes for the year ended March 31, 2009 of the Compary have been prepared in oll material aspects in socordance with Indian Accounting
Stamdards (Ind AS) notified under ithe Companies {Indien Accounting Standands) Rules, 2013 and Companses (Inden Accourting Standards)
Amendment Rules, 2016 wiih effect from st Apnil 2016 end ocher rebevant provisions of the Acy
(1) Basis af measurement
These financial statements have been prepared on a historical coet hast, except for deflned benefil asset which s measired ot fxir valoe ihrough
Oeher Comprehensive Incomie o5 ot the end of exch repaning period. The defined benefit siaa B meognised as the net 1otal of the plan sets,
plus unrecogrized past sevvice cost and unrecognized acraarial bosse, less unrecognizod sctuarial gains and the present valoo of the defined
berefit obligation = explagned in the scoounting pedicies.
(Wi} Fenetlenal and Presentation Currency
Iteens incloded in financial esstements of the Company arc measused wing the currency of the primary economic covironment in which the
Company operates {"the functional currency”™). Indian rupee is the functional and presentation currency of the Compary, The financial ststements
are presented in INR and all valoes are rounded to the noanest Lakhs | excepd when otherwise indicated.
{Iv) Historical cost convention
The financial setesnents have been pecparad on o hstorcl oot basis, except for the following:
+ cerinin finamscial ausets ! liabilities (inclading derfvative instruments) {8 meszsured 2t fair value; and
+ thefened benedid plans — plan assets measzned ol far valie;

(%) Use of estimates and judgements

The preperstion of the siandalone finsncial stements in conformity with lnd AS requires managoment (o make estimaics, judgements. and
assumptions. These estimates, judgements asd assumptions affiect the applicatson of accounting policies and the reported smounts of assets and
liwhilities, the disclosures of comtingent asscts and liabilithes at the date of the financial statements and reporied amounts of revenues and expenics
during the peried, Accounting cstimates coubd change from period to period. Actss] results could differ from those estimates, Appropriate
changes in

estimdes are msde &1 management becomes avware of changes in circumstances sumourding the estimates. Chenges in estimates are reflectsd in
the finapcial stxiements in the peried in which changes are made and, i material, therr effects are disclosed in the potes 1o the siandalone financial

Judgraents

information aboul judgaments made in applying sccounting policess that have the most sigmificen: effects on the amounts recognised in 1he
standabone financial stsiements k8 includad i the following notes:

- Mote 29 (A) - leases: whether an arrangement cortains a bease; lease clesyification,

- Mete 1B {r) : Financial inseruments

- Mote 1B (k) and 28: Provition for income taxes and evalustion of recovesability of deferred tax assety,

- Mete 1B {ff)c Useful lives of property, plant ond equipment

- Mode 30 Assets and obligations relating to employes benefits

Assrmpiions and esfimartion uncertainties

The key essumptions concerning the future snd other key sources of estimation unccrtainty at (be teporting dale, that bave a significand nsk of
cousing o mateninl adjustment to the cormying amousits of assets snd Habilities within the next financial yeaz, are described below, The Company
besed its assumptions and estimates on paremcters available when tbe standalene financial stsicments were prepared. Existing circumstanoss and
ssummpdions about future developments, howeves, may champe due (o market changes of carcumstances arising that ase heyond the controd of the
Compary. Such changes ore reflected in the assumptions when they occur.

Defined employee benefit plans (Gratuity)

The cost of the defined benefit gratuity plan and other sccumilibed leive enditlement und ibe proemt vilue of the gratusty obligation and
accumilated leave obligation are determined uxing actuarial valuations. An achuarial valuation involves making various assempiions thas may
d:l'l'n'l'rmnnrul]d:vdqmmumuuﬁmr:MquMMMmmmﬂhd{wmmnﬁm

salary mncreates and moriality e Dwthumr:mplmhumwlwdmﬂuﬂluhnmdIu1mmmmmmldnﬁudbm¢ﬂlnhlmﬁmu
highly sensitive to ol
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AFPL Healtheare Limited

CIN: U249 TG 200 PLCEE204

Maotes te Financial Stmtements for the Period ended March 31, 201%

(All amounts are in Indisn Rupees in Lakhs except chare dats and enless ofberwize stuied)

The parmmecter most subject 1o change is the iscoum rate. ln determining the approprisle discount rate for plans operaied in lndia, the
managemeni considers the intorest rses of government bonds in curtencies consistent with the currencies of the post employment benefil
shiligrat nin.

The monaliy rase is based on publicly available mostality tbles for the specific countries, Those martality tables tend b chamge anly st interval
in tespode to demographic changes. Future salary incresses snd gratuity incresses are based on expected future tnflation rates. Further details
about gratusty obligations are given in Note 30,

Fair valive meavuresment of financial incfruments

When the fair values of financial asscts and financial liabilities recorded in the balance sheet cannot be measured based on quated prices in sctive
msrkets, their fadr value bs measured using valustion techniqees including the DCF medel. The inputs 1o these models e taken from chaarvable
markets where possible, but where this is not feasible, o degree of judgement s required in establishing fair valees. Judpements include
considerations of inpets such as Biquidity risk, credit risk and volstility. Changes in assuemptions sboat these factors could affect the reported fair
vabue of Grancial insmamonts,

Depreciation an property, plant and equipment

Deepreciation on property, plant and equipment is calculated on @ straight-line basis based on the uscful lves estimated by the mansgemen.
Conzidering the applicability of Schedule [ of Coenpanbes Act, 2013, the managenvent b reestimsted useful lives ond residual values of all its
proporty, plant and equipment. The marsgement belicves that useful lives custendly wsed fairfy reflect its estimsie of the uscfisl Thves and residual
vailues

of property, plant and equipment, though these in cenain casen are different From ves preseribed under Schedule [ of the Companies Act, 2012
Impativment af monsfTmemciol essed

Impairment exisss when the carrying value of an assct or cah generating it exceeds ity recovershie ansount, which i the higher of its fair valse
less eosty of disposal and its value in we, The fair valve bess costs of disposs) calealation is based on avatlabie datn from binding sales
transactions, conducted ot arm's lengib, for sinrlsr assets of observable markel prices dess incremeninl costs for disposing of the mset, The value
in use calculatson is based oo @ OF madel.

Dl

The: Company extimates the net realisable value (WRY) of ity inventones by taking into ocoount their estimated selling price, estimated coat of
completion, estimated costs necessary to make the sale, ohsolecence by applying certain percentages over different ape category of such
invertaries, expocted boss rate comuidering the past trend and fiure cutlook. Tnventories are written down 1o NEY where such NRY {3 lower than
their ot

Taxes

n the sbemmce of reasomable cortainty of flatare profits to meet the defered tax avset, company hes not rocognised the net defiorred ta asset erising
on accesnt of carried forward |osses.,

Recognition and megyarement of other provistoans:

The recogaition and meessurement of other provisions is based on the assessment of the probability of an outflow of resources, snd oo past
expemience and circumitances known at the closing date. The sctual outflow of resources at & future date may therefore, vary from ithe amount
imclhuded in other provisies

b. Current yersus non-cerrent classilication

The Capany presents ssscts and liabilities in the balance sheet based on curment non-curest clagsifieniion. An ossel is treated s current when it
i

- Expectod to be realised or intended o be sold or consumed in normal operating cycle

= Held primaniy for the marpose of trading

- Expected to be realived within twelve meomths after the reponting period, o

- Cash or cash equivalent unless resircied from being exchanged or wsed to settle o liability for at least rwelve months after the reporting
petiod
All other assels are classified as pon-cument.

A |eability s current when:

- Mis expected o be settled in normal operating cyele

= 1t is held premarily for the purpose of rading

« Tt i due t0 be settlad wilhin twelve months after the reparting period, or

- There s no unconditional right 1o defer the sertlement of the Hahility for wf besst fwelve months afler the reporting period
The Company classifies all other Hahilies as non-ciement.

Dieferrod tan assets and linhilities are elassified a8 non-current assets and liabilitiex

between the scquisition of asscts for processing and their realisstion in cash and cash equivalents, The Company

ed in Indian rupees (T, which b (e functional currency of the Company and the cumrency of the pramary
Compasy operales.
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fniffal recognifion: Forcign currency transsctions ere recoeded in the functional currency, by applying to ibe forcign curtency amounst the
exchange rate between the funcivonal currency and foreign cumency 8t the date of the eranssctian.

Comversion ; Foreign currency monetary itoms are reported at year-end rates, "Non-monetary {tems that are messared in terma of historical cost in
& foreign currency are iranadsted using the exchange rates ol the daies of the initinl nsactions. Not-monciary ems messued at fair valoe in o
foreign currency are ranslaied using the cxchange rates at the date when the fair value is determined. The gain or loss erising on translation of
noa-Mmonctary items measurod &t fuir value i treated in line with the recognition of the gain or loss on the change in fair walue of the fem {ie,
translation dufferences on stems whose fair value gain or boss is recognised in OCT or profit of loss e akso recognisad in OCT or profit or loss,
respectively).

Evchange differences - Exchange differences arising on the settbement of monetary dems of on feponing monctary items. of Compary ot rafes
different from thowe al which they were instially reconded during the year, of reponted in previous financial stabements, ane recognised 5 income
or ns experescs: in the year in which they orise.

Effective April 1, 2018 the company has adopied Appendin B 1o Ind AS 21- Foreign Currency Transsetbons and Advance Consideratson which
clarifics the dae of missaction for the purpose of detcmuning the exchange rate 10 wse on nitis] recognition of the relaied assel, expense or
eneeerie when an entity has rocetved or paid sdvance consideraticn in o forsign currency, The effect on sccount of sdoption of this amemdment wus
nstigmficant.

d. Falr valae measurement

The Compasny measares financial instrumesis, such as, derivatives al fuir valoe at cach balance sheet date.

Fair value is the price that would be received 10 sell an aiset o paid 1o transfer o lHability in an erderly transaction hetween market partcipasts ot
:ﬂm_m date. The fair valoe messerernent is based on the presumption that the transaction to szl the asset or transfer the Nability takes

either;

= In the principal market for the asset or lability, or

= In the absence of & principal market, in he mod advantageou market for the asset or Tiahility,

The principal or the most sidvantageous market must be accessible by the Company.

The fair value of an assct o a lishility s measured wiing the assumptions thet market participants would ose when pricing the assct or liability,
nssuming that market participams a2t in their econanmic best interest,

A fair value messurement of a pon-financial asset takes info account @ market participants sbiliny 1o generaie economic benefits by using the
anset in its Mighest and best use or by selling it 10 another market participant that would use ihe gsset in its highest and best use

All msscts and linbilitics for which fair value is measured or dischosed in the financial statemenss are categorised within ihe fair vales hiererchy,
described a8 follows, hased on the lowest Tevel inpet thar b significant 1o the fair value measurement s 2 whiole

= Level | — Craoted {onadjusted) marke prices in active markets for idmtical assets or Habilities

= Level 2 = Valuation techniques for which the lowest bevel input that is significant to the fair value mensurement is directly or indirectly
obmervable

= Level 3 — Waluation techniqoes for which the boewest level imput that is significant 1o the fair value messurement is unobseevable

For pasets and liabilities that are recognised in the fmancial statememis on a recorming. basis, the Company determines wheiher renafers have
occurred between bevels in the hicrarchy by te-sssesving categorisation (based on the Jowest level input that i significant o the fair value
measurenienl 25 & whale) ot the end of cach reporting period.

For the purpose of fair value disclosiane, ibhe Company has detormined clisses of sssess and Jiabilities on the hasis of the ranere, charscteristics
ord risks of the asset of lability and the lewel of the faar valine hierarchy ns cxplained above.

e Revenue recognition
With effect from | April 2008, the Company has adopted Ind AS 115 *Revenue from Concrects with Customen’ which imtroduces a new five-siep
approach to measuring and recognising reveriue from contracts with cestomers. Under Ind AS 115, revenue is recognised at an amount (hat
reflects the cansideration W whieh an enlily axpacts 10 be entitled in exchange for services io & cusicimer.
The Compary has opied for the modifiod retrospective application permitted by Ind AS 115 epon adopticn of new sandard. Accordingly, the
sandend ks been applied for the year ended 318t March 2009 oaly {i.e. the inabial application pericd). Modified retrospective application alse
requires the recognithon of cutmubstive impact of adapsion of Ied AS 115 on all contracts &5 &t 15 Apeil 2018 (eransition date’} in equity and the
impact on such framsicon date {8 nol material.
Alsn, the Company hii elosted o use the practical expedient that there is no financing component invelved when the crodit period offered to
cusiceners |8 bess than 12 monihs (alsa refer Credit Rigk).
Price to sdopiion of [IND' AS 115, the Compuny™s revenue wes pramerily comprised of Revenwue from Contracts and Interest income. The:
recogniticn of these revenise streams i langely unchanged by Ind AS 115,
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Revenue from contracts with custceners is recesgnised when control of the goods or services are transfermed, being when the produces are delivesed
to the cusicener. Delivery occurs when the products have been shipped 10 the specific location, the risks of omolescence and loss have been
transferred to the Customer. Reverue from ibese sales s recognised based on the price specified in the contract, net of the discounts, Mo element
of financing il dogpment firese & the sales are made with o credit term which s consistent with market practice.

Revenue from sale of equipment is recogrised at the point in time when control of itse stsed i transferred 1o the custome, generally on delivery of
the: equipimenit.

Expori incentives ane recogrised as income when the right to reccive crodil ag per the terms of the scheme (s established in respecs of the exparts
made anid where there is po significant uncertainty régerding the altimale collostion of the relevant expon proceeds.

1. Property, plant and equipment
Freehold land and buildings (property) held for use in the production ar supply of goods or services, or sdminiarative purposes ene aated a2 cost
less mecumulated depreciation and accumulated impairment. Frechald land is not deprecimad.

The cost of an ttem of property, plant snd equipment comprises e puschase price, inchadng tmpor dutses and non-refundable perchase taxes,
afier deducting trade discounts and rebates and any costs dirscily anritustable to bringing the asset 10 the Iocation and condition necetsary for it 1o
b capable of opersting in the manner intended by management

Subsequent expeniiiure i3 capitalised anly if 11 » probabbe that the fisee economic benefits associsied with the expenditure will low o the

Plart and equipmment is stated o cost, net of sccumulated deprecistion and accurnulated inspainment osses, if sny. Soch cost inclsdes (he cost of
replacing part of the plant and equipment and borrowing costs for long-torm construction projects if the recognition criteria are met, When
sigmficant parts of plant and squipment are requared 1o be replaced at intervals, the Company deprociates hem sepasately based on their specific
usefial lves Likewise, when o major inspection is performed, its cost 8 tecognized in the carrying amesmt of the plant and equipment as a
replacement if the recognition criterin are satisficd. All echer repair snd mainicnance costs are recognised in profit or loss as incurred.

The Company, based on technical sssessment and management estimate, depreciates certzin fems of above memtioned groap of ssoy over
estimated wieful lives which ane differont from the wieful life prescribed in Schedule I1 1o the Companies Act, 2003, The management betieves
ittt these estimated usefial lives are realistic and reflect Eair approaimation of the period over which the assets are likely 1o be used. The Company
has estimated ihe foflowing wseful lives io prenvide deprecisibon on i fxed seuts

Uselulffean s e as stnisd

ki L
(in years) Act, 2003 {im years)

Leaschodd buldings 20 14 - 60
Frechold buildings 15 - 60 10 - 60
Flant and machinery 5-20 3 - 40
Furniture apd fittings 19 1]
Yehicles -8 #
Office equipment 5 5

Depreciatice & provided on (ke straighi-line molhod, based on the uschil 1ife of the assets as estimated by the Monagemend.

An item of property, plant and equigment and any significant pan initially rocogaised (s derecognised upon disposal or when ao Future economic
benefits are expected from its wic or disposal. Ary gabn or loss arising on derecognition of the asset (caboulated ns the difference between the net
dizponal proceeds and the carrying smound of ibe sl i included in the ineome statement when the asset is derecognised.

The residiual values, usefal lives and methods of depreciation of property, plant and equipment are reviewsd &t cach financial periodyear end and
adjussted prespectivedy, if appropriate.

Advances paid towards scqusition or construction of capital assets is included umder ofher noa-currend adsets as Capital sdvehces.

g- Intanpibles
Irtongible assets are #otad ot co81 hiss stcumulslod depiectation and impainment losscs, il any.

Expenditure on product development activities is capitalised, if the cost cen be reliably meassred, the product of process i technically wnd
ﬂmihﬂﬁdlrfmhhud&eCﬂWMmﬁmﬂmm:mld:m:dnﬂm and to wie and scll the assel. The amouni
o 'Ihl‘.n:badtmllrnmhuﬂwﬂhnuhdm:mumﬂunﬂmlhﬂammw.pm&um;mﬂ
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h. Gavermment grants and sbsidies
Crovermiment grants afe recognised where there is reasonable assurance that the grant will be recesved and all aitached conditions will be complied
with. When the grant relates fo an expense em, it is recognised &5 income on & Systematic basis over the persodi that the related costs, for which
il 1§ inlended to compensate, are expensed, When the grani nclaies (0 an adset, i i recognised s fnecme in equal emounts over the expected
useful hife of the related asset,

i. Inventorics
Inventories are valued 81 lower of com, determined on *Weighted average™ basis nndd net realisable value Costs incurred in bringing esch product
o ts pressent |oewtion end candition are accownted for ad foll ows:

Raw materialy, packing moierial, siores amd spore paris:

Row msterialy, packing material, stofes and spare parts s camod at cost. Cost inchudes cont of purchase excluding tanes those are subsequently
recoverable by the Company from the concerned revenue suthantics, Ereigh inwasds and other costs incurred in bringing such irventories to thesr
present bocation snd condition.

Finithed poods ond work-tn-progress. Cost inclades diroct materials, laboor and a proportion of manafecturing overheads based on the nanmal
operating capacity, bt excludes borrowing costs.

Trading goods : Cost includes cost of purchase and other costs incurned i bringing the inveniones o thar presont Tocation snd condition.

Work-in-progress; Con includes darect materials, labour and & propoction af masufacharing overheads based on the normal operating capacity,
bt excludes hormowing coste.

et realisable valoe 15 the estimated seiling price in the oedinary course of business, lexs estimated costs of completion end the estimated costs
necessary 1o make the ssle. The ool realissble valoe of work-in-progress is determined with reference 1o the selling prices of related finished
produgts,

Riw materiaks, components and other supplies held for use in the production of finished produscts are non wrinen down befow oot exoept in cases
where material prices have declined and it 15 estimated ithat the cost of the finished products will exceed their net realisable value.

The comparisan af cosd and net realisable value 15 made om an iten-bry-item basis.

J- Emplayece benefits
Prevident fond
A retirement benefit in the form of provident fusd scheme 15 8 defined consribution and the contribution is recogrized on neensl bty These are
nie other oblgations other Mﬂtﬂmm‘hrﬁuipqﬂln!nﬂtrnpmﬁmf-ﬂ.

Gratuity
Ciratuity Hability is a defined benefit obligation and provided for on the basis of an aciuarial valusiion made using projocted wnit credit msethod.
Actuana] geins and bosses are recognized in the period in which they oscur,

Comprnsated sbsences

The Compary measures the expected cost of accunnilsting compensated absences as the additional amount expected to be paid a3 8 result of the
upused entitheenent that has sccursulated ot the balanes sheel date. As mdependent sctuary, using the projected unit credit method calculates the
obligstion anpually. Actuarial gains o [owses arismg from eapenience sdpustments amd changes in schaarial sssumptions are sccounied in the yesr
im wivich sach gadns or losses arises.

k Taves

Income tax expense comprises of cument and deferved 1ax. Cusvers incosme tax assets and labilities is measured ar the amount expected to be
recaverod from ar pasd 1o the tax suthorities in sccordance with the Indisn Income Tax Act, 1961, Curreni income tax relating to itams recognised
outside profit or (oss is recognised outside profit oo loss {sither in other comprehensive ncome o h equlty), Ciiftent tax items are necognised in
carrclation tothe underfying travsaction either in OC1 or directly in equity, Managemen: periodacally evalisstes positions taken in the tax retums
with respect o sitastions in which applicable tax regulations are subject to interpeetation and extablishes provision where appropriste.

Deferred tax is provided using the hability method on temporary differences between the tax hases of assets amd Hahilithes and their camrying
amounis for firancial repaniing purposes at the ropuciing dule. Defermed Lo lobililies wre recognised for all taxable eemporary difforemces,

Deferred tox assets are rocognised for all deductible emporary differences, the carry forward of enused tax credits and any ueussd fax Josses,
Defeved tax assets ure recognised (o (be extent that i i probable that taxable profit will be availoble agninst which the deductible teenporary
differences, and the eamy forwaerd of unused tax crodits and unused tax losses can be vtikized.

"‘: it e b tan awsets 5 reviewed st each reponiing dabe and redisced s ihe exbont that it i oo longer probable that suffichent
tazakie pro il he owailabke i allow all or part of the defermed tax siset 1o be wiilised. Unrecognised defisred tan assets are re-riscssed af each
neporting o e to the extent that i has becomie probsble tha ulurg auable profis will allow the deferred ua osset 10 be
fecenod.
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Diefimed tax assets and Fiobilitics are measured of the tax rates thet ere expected to apply in the periodfyear when the et is reallsed or the
liahility is setiled, based on tax mdes and tax lawa that have been enacted o substantively enacied i the reporting date. Deforsad tax relating o
Hemns recognised outxide profit or Ioss is recogmised outtide profin or bosa (either in ether eompechenalve mcome of i equity). Deferved tax ibema
are recognised in cormelation fo the underlying treneaction either in OO o direcily in equity.

Dieferred tax mesets and deferved tax labilines sre alfect il & begally enforccsble right exists to sct off current tax atzets againsl cusrent fax
Hahilities and the deflerred taxes relabe 1o dhe same taxatron authority.

Taxes pabd on gequisition of assets or en incurring capemess which are not subsequently recoverable

Expenscs and ascls are rocognised met of the smount of sales’ valie added tanes padd, except:

= When the tix incurted o6 & purchase of sisets of kervices 13 not recovershle from the taxation authority, in which case, the tax paid is
tecognived as part of the cost of sequinition of the asset o s part of the expense item, as applicable

= When teceivables and payahles are staled with ihe amount of tax inchaded

The net amnount of tax recavershle from, or payable ta, the taxation authority is included as par of receivables or payables in the bhalance sheer

I. Lenses
The determination of whsether sn srrengement is (o coditaing) 8 lesse in based o (he substance of the arfahgament &t the inception af the lease.
The srrengement is, of cortains, 8 lease i fulfilmens of the armangement {3 dependent on the use of a spocific assct or asscls and the armangement
conveys a right fo use the asset or assets, cven il that right is not explicitly specafied tn &n smangement.

Where the Company is lessee

A lense is ¢lnssificd at the inception datc s a finance lease or an opersting Jemse. A Jease chat transfors substantinlly all the risks and rewands
incidental to owmership to the Company b classified ot o firsnce lease. Finanes lesen are eapitalized al the commencement of the lease at the
inception date fair valoe of the keased property or, if lower, ot the presens value of the minimum lesse payments. Lease payments ane

between nance charges and reduction of the lease liahility so a3 (o achieve 4 constant raie of interest on the remadning balance of the liability.
Finance charges ase recognizsed in finance cosis in the statement of peafit and boss, unless ihey &re divectly ateributable 1o qualifying assets, m
which case they are capsialized in accordence with the Company’s general podicy en the barmowing costs. Contimgent rentals are recognieed as
expenses i the periods in which they are incurred.

A leased asset s depreciated over the useful life of the asset. Howeves, il thoe 16 no reasonable cortamey that the Company will obtain ownership
by the end of the lease term, the asset is deprecimed over the shorter of the estimated areful Hie of the atset and the lesse term.

Leazes, where the lessor effectively retains substantinlly all the risks and benefits of ownership of the lessed item are classified a3 aperating
leases. Oporating lease paymeonts are recogrised as an expense in the Statement of Profit and Loss on a straight-Hioe basis over the loase torm.

Where the Company [s legsor

Lenscs in which the Company does not transfer substantially sll the risks and rewards of owmership of an asset pre classified as operuzing leasss,
Rental income from operating lesse is rocognised on o straight-line basis over the term of the relevant lease. Initial duwct costs incurred in
negotiating and arranging an operatmg lease are added to the camying smount of the leased asset and recognised over the lesse temm on the same
basis as rental income, Cantingent rents are recognised a5 revenue in the period in which they are carned,

Leases are classified as finance leases when substantially all of the risks and rewards of cwnership tramsfer from the Compasy 1o the leson,
Amouints due from lessees under finance leases are recorded os recesvables af the Company's pet investmend in ihe leases, Finance lease income is
nlipcated b accounting periods 5o a8 to reflect 8 constant periodic nate of rehem on the st investment cotsiasding in reipest of the leass.

m. Earnings Per Share
Basic carnings per share i3 caloulated by dividing the net prodit for the year sttributable 1o equity sharcholders by the weighted avernge numbser of
equity shares putstandimg during the year, The weighted sverspe number of shares outstanding during the yess s adjunted for events siach
bonues issue that have changed the nomber of shares cutstanding, without a comesponding change in resourees.

For the purpose of calculating diluted carmings per share, the et profit for the year aftributable to equity sharcholders and the weighted average
numher of oquity shanes catvtanding during the year are adjusied for the efTecs of all dilutive potesitial eyuity sia e,

&, Provisions

Provisions are recogiitsed whei (e Cotigiatiy bas & jreenl obligation (begal of comsbructive) os o tesuli of o past ever, it is probable that an
outflow of resoences embodying cconombe bemofiia will b roquired bo scitle the ohligation and a rclisblc estimate can be made of the smoant of
e chligation. When the Company expocts some or all of & provigion 10 be reimbursed, fior example, under am msurance contrect, the
reimhurserment s recognised as a separate sssct, but only when the rembursoment is wirtually certain. The expense Telating to a provision is
presenied in the statement of profit and boss net of any rembursement

IF the effect of the time vabue of maey |8 malerial, provisions ane discounted usiing o current pie-tan rade that reflects, when approprisie, fhe risks
:p-m!'l]r.'lnlhﬂm hen discounting m used, the tneresss m the provision due o the passage of Hme is recognised as a finance cost.
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o. Cash and cash equivalents
Cash gnd cash equivalent in the balasce ahoet compriss cash a1 banks and on hand and shoet-term deposits with an original maturity of three
menihs or less, which are sobject toan insdgmificans ek of chanpes in valoe.
For the pupose of the statement off cash flows, cash and cosh equivalents coniist of cash and shori-torm deposits, as defined above, met of
oustanding bank everdrafis az they are considerod an frtegral part of the Company's cash management,

. Borrowisg cost
All borrowing couts hat are attributable to the acquisition and constraction of & qualifying sset are capilalised ax pan of the eost of the asset
Barrowing codls consist of interest and other costs that an entity incurs in connection with the bormowing of Rinds. Homowing cost alss includes
exchange differences 10 the extent regarded a5 an sdjustment 10 the bormowing costs

q. Impairment of non-financial assels
The Company assesses, 0 each reporting date, whether there |8 an indication that &5 asset may be impaired. I &y indication exiits, or whean
anmul impairment testing for an essef i required, the Company emiimates the asset's recoverable amount. An asset’s recoverable amount ts the
higher of an axet’s or cash-generading unit’s (CGUY faér value bets costs of disposal and its valie in use. Recoverabbe amount is determined for an
individual ssset, unless the asset does nod generse cash inflows that are largely independent of these from other assets or groups of assets. When
the camying amoust of an asset or CGU excoods ne recoverable amoant, the asset 1 considerad impaired and is wmitten down to its recoverable
UL,

In asscssing value in use, the cstimabed future cash fiows are discounted to their present value using 2 pre-tax discount rute that reflects currens
masker axsesaments of ihe time valoe of money and the naks specific to the aiset. In defermining fasr valoe Jess costs of disposal, recent markes
trarcactions are isken inio sccount. 1f no such ranssctions cam be idennified, an eppropriate wvaluation model is wsed. These calewlations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or ather svailable fir valise indicators,

The Company bases its bnpairment calculation on detniled budgets and forecast calculations, which ene prepared scpamtely for each of the
Company’s Clills 1o which the individual assets are allocaied, Impairment bosses of continging operstions, including impairment oa inventories,
are recogmised in the statement of profit and Joss, eocept for properties previcosly revalued with the revaluation semplus tsken 10 OCL For such
propertics, the impairment is recognised in OC] up 10 the smount of any previows revaluation surplis.

At asiesiment ks misde ot each reporting date to determine whetber these B en indicstion that previously recognised impatrment bosses no longer
exist or have decreased. If such indication exists, the Company estimases the asset’s o OGLU's recoverable amount. A previcusly rocogrised
mpairment loss ix reversed only if there has boen o chenge in the assumptions wsed to deternmine the msset"s recoverable smount since the lax
impairment lnes was reengmiaed. The reversal (9 lmilted 8o that the carmying amound of the asset does not excesd its recoversble amount, wor
excend the cammying asnount that would have been determined, met of depreciation, hed no impainment Ioss been recognised for the sssat in prior
periods’ yeasm. Such reversal is recognized in iho statoment of profit or loss unless the assct is carried =t o revolued amount, in which csse, the
reveraal B mrested o 6 revaluation inercase

r. Financial Instraments
A fingncial instramendt by amy contract that gives rise 1o a firancial assol of one entity and a financial Bability or equity instrament of asother
endity.
Finanvial asxets
Inltial recegnition and measurcment
All financinl assets are recognised inatially st fair valuc plos, in the case of financial assem nod reconded a1 fasr value through profi or loss,
Erafisschon caits that are sitributable to the scquisition of the financia) ssset. Perchases or sxles of financial ssscts that require delivery of assets
within & time frame established by regulation or convention in the marke: place (regular way trades) are recogrised on the rade date, Le., the date
that the Company camemits to purchase or sell the zepet,

Subsequent measurement

For parposes of sobsequent measanemen, & “debt instrument” i measurod af the amortised cost if both the following conditions ere met:

#} The sssed i beld within a busincss model whose obpective b bo hold azsets for collecting contractual cash flows, and

B} Contrectus] terma of the asset give Hse on specified dates to cash flonws that are solely payments of principal and inderest (SPPI) on the
principal amognt cgistanding.

This extegary is the most relevant to he Company. After initisl mossurcment, sisch financial asscts e subsequently measured af amaontised cost
using the effective inserest sate { EIR) mothod. Amontised cost is calculated by tiking mto scoount any discount or premium on acquisition and
fees or coste el e an ivcyoul panl of the ELI The ELR amortisstson i inciuded in finemce income inthe profit or loess, The losses arising from
impainmerd are recognised in the prafil o bosa, This category generally applies (o rade and other receivahles.
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APL Healtheare Limited

CIN UZ420TGEINGFLCRS2050

MNotes t0 Financial Statements for the Perbod ended March 31, 2019

(A0 amounts are in Iedian Rupees in Lakba cacept share dita and anbeis olbarwise stated)

Equity invertments:

All equity mvestments in subsidianies are measared at cost less dimusition other than tempormey. All equity mvestments in scope ol Ind AS 109
are mcasured s fair value. Equity investments which are held foe tading are classified as FYTPL, For all other equity investments, the Company
iy fmaks in Hrevocable election 1o present in O] subscqoent changes in fair value. The Company makes sisch clection on an mstrument by
instrument hasss. The classification s made on initial recognition and is irevocable.

If the Company decides to classify an equity nstrument as at FVOCL, then ol fair value changes oo the imstrument, excluding dividends, arc
reeognised in OCL There i mo recycling of amounts from OC] to P&L, even on sale of invesiment. However, the Company may wansfer the
cumalative gninfloss within equity, Equity instrements incloded within the FYTPL category are messured mt fair valos with all changes
recognised in the P&L

Derecagnitlon

A firancial mse (or, where applicable, a pant of a fiuncaal asset or part of & group of similar financial sssets) s primarily derecognised {i.c
remived from the Company®s balance sheet) whene

) the rights o receive cash flows from the asset have expired, or

b) the Company has trarsferred its rights to recerve cash Aows from the assee, and {1} the Compony has srensferred subsmatially =11 the rigks and
rewards of the asset, or (i) the Company has neither ramferred nor reesined subsiantially all the risks amd rewards of the assel, but has
transferted contiol of the assct.

Financial linbilitles

Initial recognition and messurement

Financial lighilities ate classified, #f initial recognition, &s financisl lisbilities of fair value through profit or koss, loans snd bormowings, payables,
or as deryvatives designated as hedging instraments in an effective bedpe, a8 appropriste. All finsncisd liskilities are rocognised mitsslly at fair
walue and, in the case of loans and bormowings and payshles, net of directly sieributable tranasciion costs.

The Compary’s financinl labilities include trade and cther payables, loans and borrowings including bank overdrafis, financial guaramies
contracts and derivative financial insremente

Subsequent measarement
The messurement of fnancial Habilities depends on their classification, as described helow:

Loans anid borrowings
This is the category most relevant o the Company. After imtinl rocognition, interest-bearing boans and | g sro subscquontly mezsused a1
emortizesd cost using the EIR method. Gaing and losses ase recognised in profit or less when the liahilithes are derecognised as well a3 through the
EIR amnortization process.

Amcetised cout is caleulated by uking o scesant any discourt of premoim of acquisition and fees o codts that are an mbcgral part of the EIR.
The EIR amortisstion ia incloded as finanss conts in the statcment of profit and loss.

Finspcls| guarantes cantracts

Fimencial guararres contracts issued by the Company are those contracts that mguine a poyment to be made to reimburse the halder for a boss it
incurs because the specified debior fadls o make & payment when due i accordance with the terma of a debt instrument. Financisl guarniee
conracts are recognised initially as a labibiey a2 fafr valiee, adpisted for renssction costs that are directly aifributable o the isnamce of the
gusnniee. Sobsoquerily, ibe linbility is measured at the higher of the amount of boss allowance determined a3 per impainment requirersents of Ind
AS 109 und the smourt recognised less ewamalative asnansation.

Derecopnifion

A financial lsbility s derocogrised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
lisbility s replaced by another from the some lender on subsiantislly different terms, or the terms of an existing linbility are substantially
maodified, sch an exchange or modification is trented us (he derecognition of 1he origing] liability end the recognition of & new lability. The
difference in the respective carrying amounts i recognised in the statement of profif or loss.

Reelasifieation of Tranclsl asvets

The Company determines classification of financial asscis and Habilities on tmitfal recognition. Afier mnitial recognition, no reclessification is
made for fimancial assety which are eguity (rathiiments and financial liahilitbes. For financial assets which are debi instruments, o reclassi Rcation
is msde caly if there is 3 change in the business model for managing those assets. I the Company reclassifics financial essets, it opplies the
reclmsification prospectively from the reelisifieation date which is the first day of the immediatcly nexd reparting period following the change in
buiress model. The Company does not restate any provicusly recognised gains, losses (ncluding mmpairment gains or |cases) or inferest.
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APL Healtheare Limited

CIN: L2423 T G006 PLCRS 1053

Notes to Financial Ststements for the Feriod ended Mareh 31, 2009

{All amsousis are i [ndian Repoes in Laklks except share data and unless otheradse stared)

The falloadng table shows vanious reclessification and how they are accounted for:

Original classification  Revised Accountiag treaxtment
clasification

Aumaortised cost FVTPL Fair walue (3 messured of reclassifieation date. Difference between previous emonized cost
and fair value i recognised in P&L

FYTPL Amortised Cost Fadr velue at rechasification date bsoomes its new gross carrying amoent. EIR is calicalated
based on the new gross camying amount

Amariised oo FWTOCT Faar value i measured st reclasstfication date. Diiference between provious amortised cost
ol fair value is recogmised in 001, Mo change in EIR due to reclassification.

FVTOC Amarteeed cost Fatr value at reclassification date becomes 1is mew amortised cost canrying amount. Hewever,

cumulative gain o loss in OCI i3 adjusted against fair value. Consoguently, the nsset i
mensareed as if it hod always been measired of amortisod cost.

FYTFL FVTOC! Fair valoe ot reclmssification date becomes its new canmying smount. Mo other sdjustment is
reqquimed,
FYTOCT FYTPL Assets coptinue tor be measured st fair value. Curmulative gain or loss previcusly recogrized

in OCT is reclassified to Pl o the reclosfication date.

Financial assels and fnancial Habahities are affsct aoad the oot amoent 4 reported in the balance sheet if there i a curmently enforceable legal nght
1o offset the recogaised amousits and there is an intenticn to setile on @ net basia, to realise the assets and setle the hiohalities simultancously.

r. Derbvative flnancial instruments
The Company uses derivative financial instruments, such as forward comency contmacts fo hedge itn forcign currency risks. Such derivative
financial instruments are initially recognised si fair velue on the deie on which & derivative contract iy entered mto and are subsequently re-
meeasured al fadr value
Dierivatives are cormied @ finencial sxsets when the fair value is positive and s financial lishilities when the fair valoe is negative. The forwand
coniracts that meet the definition of a derivative under Ind AS 109 ase recognised in the statement of profit and lows. Any goins or losses anising
From changes in the fair value of dervatives are taken dinectly to profit or boss.

r. Recent accounting pronoascements
fnd AN J It Leases ©
On 30 March 2019, Ministry af Corparate Affarrs has polified fnd AS 116, Leases. Ind AS 116 will replace the existing leases Sandard, 1nd AS
17 Leases, mnd related Interpretations. The Standand sets oot the principles for the recognition, measuromonl, preserriation and disclowure of leases
fior both parthes to a cantmact L, the bemee and the bessor, Ind A% 116 mtroduces & single lessee accounting model and roquines
& lessos to recogniee assets and labikitics For all leases wath a term of more than twebve mooths, unleis the underlying st is of low valee The
Standard alse contatins enhanced drschosare requirements for lessees. Ind AS 116 substantially carries forward the losor accounting requiremsonts
in Ind A% 17. The effective date for adoption of Ind A% 116 s annual pervods beginming oo or aftor | Apeil 2009, The
standand parmits two possible mothods of transition:
« Full retrospestive - Retrospectively to cach prior period presemted spplying Ind AS B Accounting Poliches, Changes In Accouiding Estimates aml
Ertods
« Modified retrospective - Retrospectively, with the curnulative offoct of initfally applying the Standerd recognized at the dste of initial
annlhcatien
Under modified retrospective approach, the lessee reconds the bease lizhility & the present value of the remaining lease payments, discounted at
the incremental borrowing mte @nd the rigit of use assel enher e
* Its carrying amourd as if the standard had been applied since the commencament date, but discounted a2 bessee”s incremental bamowing rate at
tho date of @mtal apphcation or
+ An amount oqual to the lease lahility, sdjusted by the amnemt of amy preqwid or acereed lense prymends related to that lease recognized under
Ind AS 17T immediately befiore the date of initial application
Certain practical expedients ane available under both the methods.
The management, on the basiy of its assessment of the provisions of this standasd and considering the bease ngreemonts entered into by the
Campany, i all the view that the introduction of this standard would not have a significant effoct on its fnancial statoments.
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APL Healtheare Limited

CIN: U24239TG2006FLOS 2051

Motes 1o Financinl Statements for the Period ended March 31, 2019

(Al amesnts sre in Inding Rupees in Lakhs except share data and unless otherwise stated)

Ind A% 12 Appeniix C, Uncertalnty over Incame Tax Treatmemnin:

On 30 March 2019, Mimstry of Corporale Affairs has notificd nd AS 12 Appendiz C, Unctmalnty over [neome Tax Tocatments which i 1o be
apphied while performing the determinstion of taxable profit (or loks), tax baves, urmased tax losses, urused e credats and tax rates, when there s
uncertainty over income tax treatments under Ind AS 12 Accoeding to the appendix, companics need 10 determine the probabality

of the relevant ta asthority scoopling cach tax reatment, or group of ax treatmonts, that the comparies have used or plan to wse tn their income
tax filing which has eo be considered to compute the mest likely smount or the expected value of the tax treatment when determining taxable
profit (tax, bods), tax bases, onised tax losses, unmsed tax credits and fax rates.

The standard permits twn possible methods of mransition - () Full retrospective approach - Unider this approach, Appendix C will be applied
retropectively (o each peior reperting period presented in sccondance with Ind AS & - Accounting Policies, Changes in Accounting Estimates and
Errors, without using hindsight end i) Retrospectively with cumulntive effecy of initially applying Appendin C recognized by adiusting equity on
innlial spplication, without sdpusting comparatives.

The effective date for adopticn of Ind AS 12 Appendin C is annual periods beginning on or after 1 Apnl 2019, The Company will adopt the
glandard of 1 April 2019 and has dosided 1o sdjust the cumidative effoct & eqaity en the date of nitial application f.e. 1 Apeil 2009 withow
adjusting comparaiies

The effect on adoptson of Ind AS 12 Appendia C would be insignificast 16 the financial stiements.
Amendmeni to Ind AS [ = Income taxes:

On 30 March 2019, Ministry of Comporate Ak sed amendments to the puidance in Ind AS 12, “Income Taxes', in conmection with
mccounting for dovidend distribution taes.

The emendment ¢larifies that an entity shall recognise the intome tax cansequences of dividends in profit or loss, other comprehensive income o
gty sccording 1o where the entity ortgimally recognised those past transscthons of cvenis.

Effective date for application of thas amendment is anmial period begnming on or after | April 2019, The effect of adoption of thia sandard
would be insignificant to the financial salements.

Amevidoveni to frnd AN I% - Plan smendmidat, Curtalment or Serlemient:
O 30 March 2009, Mintsiey of Corponite Alfalrs tssucd smendments to [nd A% 19, "Emploves Benefits”, |8 connection with accounting for plan
aenendmenia, curiailments snd seitlements.

The emendments require an entity:

1o e uplabed pausnptiond to detommine curmenl sorviod coat and net Eterest for the ramatnder of the pericd after 8 plan amesdiment, custailment
of ectilement; and

b rocagndse i profin or loss &8 part of past service cost, of & gadn or loss on settlement, any neduction in o surplus, even I that serplus was not
provioudly recogrised beeaise of the impoct of the asset cetling.

Effective date for application of this amondment s annual persod beginning on or after Apeil 1, 2009, The elfect of adoption of this standard
woiald be fital gnlfesnt to the fnsncial sslements.
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APL Healtheare Limited

CIMN: U24239TGI006FLC052053

MNoted in Financial Statements for the Period ended March 31, 2019

(Al amouras gre in Indian Rupses in Lakhs except share data and unless otherwise smeed)

3. Moo current leans
{Unsecured, consbdered good unless stated otherwise)

Laans ta employocs

4. Nen current olher Donsnclal asuets
{Unsecured, considered good unless stated otherwize)

Trade depoiits
Constdered good
Dirubsifisl

Provisien for doubeful deposit

5, (iher nos-current assels
{Unsecured, considered good unless stnted otherwise)

Expomn incentives receivable
Mon-current bask balances

Capleal sdvances
Considered good
Dicubidial

Prosision for doaheful advances

Advances recaverabibe i cash or kind
Cuendidenal gousd
Dicubnfial

Provisian for deabsful advances

Bislanes with siatatary geveriment aaibombes
Diauhtful

Prevvbston for deabtfis] advances

& Inventories
{Valued at lower of cost and net realisable valoe)

Rusw matevials (includes in transit R, MO (March 30,201 8: Ra 79,08 Lakhs)

Packing meterials {includes im tramgit Ra. Wil (March 31,2008 Ra0.1T Lalkhs)
Work-In-progress

Finished goods {includes in transt R Nil (March 31 2018; R 5il))

Stores, spancs and consumabiles (inclodes in trensit Rs. Nil (March 31,200 5: Re 17,04 Lakhs})

NCLT Convened Meeting - Unsecured Creditors

March 31, 2019 March 31, 2018
748 T2
743 .62
March 31, 1019 March 11, 2018
450 45.01
2501 4501
45.01 a5.01
Muarch 3]. FOIE] March 31, 2018
244 130,69
2.4 130.69
144 13069
24 156.69
M-.I'&]I.,IIIII March 31, 20018
2,210.90 123807
83.52 70.2%
604 1443
L) | 51.45
£5.60 11242
344587 T,486.73
339



APL Healtheare Limited

CIN: U439 TG I006FLCAS2053

Mates to Finnncial Statements for the Pericd ended March 31, 2019

{AJl mmeouncs ere in Indisn Rupees in Lakhs except share duta end wnbess otherwise stated)

7. Trade receivables
{(Unsecured, considered good unless stated otherwise)

a) Non carrent

March 31, 2015 March 31, 2018
Considered good - -
Dioubiaful & &

Allowanoe for credit loss - -

b} Current

March 31,2019 March 31, 2018
Doubeful = =
Comsidered good 634 175.56

Total 56,34 175,56

B. Cagh and cash equivalents and ofler bank balances

a) Dither bank balances
Muarch 31, 2019 Morch 31, 2018
Margin money depostis a .
b) Cash and caih egaivalents
Mareh 11, 1019 March 31, 2018
Cash on hand [FH 017
Balsnee with banks:
On Currend sccouris T6K.99 750
16941 1.67
) For the purpose of statensent of cash Mows, cash and cash equlvabenis comprise of
fallawing: Miarch 31, 2019 Barch 31, 2018
Cash ard cash equivalents es above 26941 767
Lese Bank overdrafi - -
26941 167
%, Current loans

(Unsecured, eonsldered good unbess stated atherwise)
March 11, 2019 March 31,2018

Loans to employees 11.78 t£
1170 140

10, Current other Mnancial axiets
{Unsecured, considercd good unbess stated otherwise)
March 31, 2019 Maseh 31, 2018

157 157

157 157
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APL Healtheare Limited

CIN: U429 TGI006ILC032053

MNotes o Finsncial Siatements for the Period ended March 31, 2019

(Al amounts are tn Indinn Rupoes in Lakhs except share dsta and unless otherwsise stated)

11, Dvher curreat pasels
{Ungecured, considered good walos stated atherwise)

Advances recoversble in cash or kind
Balance with statrlonygovernment satboriiies
Advance ingome-tax (net of provesion for tanation)
Expon incentives receivable

Consderad good

Draubitfial

Provision for deabiful receivabic

1. Equlty share capital
a) Authoried
225,000,000 (March 31, 2008: 225,000,000} equity shares of Ra. 10 exch

b} Fsswed, subscribed and Tully pald-op shares

216,000,000 (March 31, 200 8: 182,150,000) equity shares of R 10 esch

¢) Reconcilistion af the equlty shares capital outstanding st the begianing and af the eod of
ihe repariing year

Az 88 April 01, 2007
Increaseddecrease) dsting the year
As af March 31, 2008
Incrence{decrense) during the year
As st Mareh 31,2019

dj Terma/rights attzched to equity shares

March 31, 2019 March 31,2018

40,74 2245

1.27 020

1.8% 160

1336 6,08

1334 F.l3

13,36 B0

57.15 3028

March 31,2019 Masch 31, 2018

27,500,040 22 50000

22,500,140 22,500,040

21,600.00 18,215.00

21,600.00 18.213.00

Equity Share

MNumbers Value

13,00,00,000 13.000

F.21,.50.004) 5315

18,21,50,000 18215

3,38,50,004 3385

21,60,00,000 21,600

The Comparry hus only onc class of equity shares having a par values of Fs. 10 per share. Each holder of equity shares is entithed o one vooe per

share.

In the event of ligaidation of the Company, the holders of equaty shares will be entitfed to receive remaining assets of the Company, after
distribution of all preferential amounts. Howewer, no such preferentisl amounts exist cusmently, The distribution will be in proportion to the

rnimbser of equdty shares hebd by the shencholders,
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APL Healthcare Limited
CIN: UZ4239TGHIS86PLCRS2053
Notes to Financial Statements for the Perbod ended March 31, 2019

(Al amspants sre in Indian Rupocs b Lakhs exoopl share data and unless otherodse stated)

&) Shares held by holding company, Aurshindo Fharms Led

Equity shares of Rz, 10V- each

Aurohindo Phorma Lid | bolfing comnpany

Amrobindo Pharma Led , bobding company

1} Details of shareholders holding mare thas 5% equity shares in the Company

Aurchindo Pharma Limnted the holding comgpany

Aurohindo Pharma Limited the holding company

Ax ot March 31, 2018

™ uimehetre e
18,21, 50,000 100, 00%
Az at March 31, 2019
Mumbsrs s halding
21,60, 00,000 100.00%

A ot March 31, 201§

Numbers Veholding
14,21, 50,000 100,00%
As ut March 31, 2019
Mumbers % holding
2160, 00,000 100, 0l

As per rocords of the Company, including is regisier of shascholderamembers and ciber declarations received from sharcholders reganding
bemeficial interest, the shove sharcholding repressnts both legal and beneficial ownerships of shanes.

13, Other exquity

Med surplus In the statement of profit and loss
ol

14. Borrowings

342

] Noa current barrowings

2.3 % Cusnulative Redesmable Preference Shares of Rs 100/- cach

) Crrrent borrowlngs

Term losms from Banks (Secured)
Current matarities of lang torm bormowings

CHher loans
Shaort term loan from Awrobinds Pharma Limited (The bolifing company)
Current mauturities of deferred eales tax (oan | LUnsecuned)

Amount disciosed under the head “Other cusrest liabilibes”

‘The sggregace amoant of borrowing indudes
Seeumxd bormowings
Unsecured barmoaings

March 31, 2019 March 31, 2018

(10,08%.58) (5.434.74)
@7 (5.31)
(18,112.75) (5,440.05)

March 3], 2019 March 31, 2008

600,00 00, 0

0, 40 e, 0

March 31, 2019 March 31, 2018

5,900.00 i
S0 :
5,900.00 -
590000 .
5,900.00 .

i) Loan fiom Aurobindo Pharoe Lid is sken for @ period of ikros yairs, repayuble an deenasd and carrbes mate of intorest (@ .50% PA payable
at guarterly rests. The overdus IMersst amoan? ng on March 31, 20019 {s R 6065 Lakhs (Mench 31 2018 Bs Nil)
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APL Healtheare Limited

CIN: U24239T G006 PLCRS205

Motes o Financinl Statements for the Period endod March 31, 2019

(Al ameunts are in Indian Rupees bn Lakhs except shane data and unless otheradss stated)

2.5 % Cumulative Hedeemable Preference Shares of Rs 1000 each
s} Autharised
15,000,000 (March 3, 200 8: 15,000,000) preference shares of Rs. [ 00 cach
b} Tssmed, sabscribed and fally pald-up shares

600,000 (March 31, 2008: 6,00,000) Cummulative Redeemable Preference shares of Rs 100
each

g) Reconciliation of the preference shares capital outstanding at the beglnning and af the end
af the reporting year

As ut April 00, 2007
Increase/|decrease) during ihe year
As mt Merch 31, 2018

Inerease{ docrease) during the yoar
Ax ni March 31, 101%

d) Terme/rights attached 1o Preference shares

The Compeny has only one class of Preference shares having a par valwe of Ra. 100/- per share .
Prefiehocs

March 31, 20019 March 31, 2018

1,509, 00 1. 500000
1,500,050 1,500, 00
GlH, 00 00, D
0K, 00 G000, D
050 %o Cumulstive Redeemable
Preference Share
S umbers Value
6,00,000 E00.00
&, 00, D00 GO0, D
6,080,000 600,00

shancholders will be paid dividend (& 9.5% pa, oo o cunulative basis and cary @ preferential right vis-0-vis Equity Shases of ibe

Company with respect to payment of dividend or repayment of capital in case of & winding up.

The Cumalagive Redecmable Preferenoe Shases shall be redecmablie st par not lacer than five voars from the date of allotment and company has
optioe 1o redeem ot any time afier 2 vears from (he date of alletment. These lass of shanes need o be compullsarily redecened but shall not be
convertible and are non-participating in the surplus funds and carry voting rights as perthe provisions of Section 47(2) of the Act

€) Shares held by bolding company, Asrobinds Pharma Ld

9.50 % Cumulative Redeemsble Preference Share of Rs 1000 esch

Avrobinds Pharma Lid , holding comparsy

Aurobindo Pharma Lid , holding comspamy

i Detalls of shurcholders holding more than 5% preference shares in the Company

Aurobindo Fharma Limited, ihe halding company

Aurnhindn Pharma Timited, the holding company

NCLT Convened Meeting - Unsecured Creditors

s ot March 31, 2018

Numbers e
6,040, 000 1000.00%%
As ot March 31, 2012
Numbsers % halding
6,00,000 11000, O

As ot March 31, 2018

Mumlsers e halding

5,00, 000 100.00%

Az at March 31, 2019

T

,00,000 106,00
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APL Healtheare Limited

CIN: V24 20TGEIMGPLIC0S2053

Notes fo Financial Siatements for the Period eoded March 31, 200%

(Al amounts are i Indian Rupecs in Lakhs except share data and unless otherwise siated
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15. Provisions
March 31, 2019 March 30, Mg
n) Man carrent
For employee benefiss
Gty { Foefer Mote 300 1697 16.34
Compensated absences 4178 1403
58.75 3237
) Curreat
For employes benefits
Camiuity (Refer Note 30) 136 -
Compersated ahsences 135 .87
.71 287
6. Trade payalles
__March 31, Z01% March 38, 2008
= Torel owtmanding duecs of micro enterprises and small cnterprises 18,68 52,96
= Total outstanding dues of creditors other than micro enierprises and small enderpriscs 1.314.49 1, 18304
1.343.17 | 266060
a) Trade payable are non interest baring and neemally setiled between ercdit paied of 30 ta 120 dis
b)) Refer pote 35 for the Companics credit risk management process
17. Current other financial Habilities (at amortised cost)
March 31, 2009 March 31, 2018
Payuble for capital goods 510.01 928.71
Interest acersed bt not due on bomwings: 100,88 =
Interess accrwed and due on borrowings: .65 L
Preference Dividend Payahic 149,14 9312
.68 1.021.83

18, Onehier lkabilities

Sdatutvry Habilities 1795

March 31, 2019 March 3§, 2018

17.65

A

i 7.63
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APL Healtheare Limited

CIMN: UZ4239T G006 PLCHSD053

Motes to Financlal Statements for the Perlod ended March 31, 2009

{All mmownts are in Indian Rupees in Lakhs exoopl ahare dots and unbess othersise siated)

19, Revenue from sperations
Muarch 31, 2019 Masch 31, 2018

Sale of products 444,27 17843
Sile of services - .
(nher opernting revenues
Sexap sales - ooz
Expart inccntives 733 A.6h
FEWT |83.11
Dietafls of wale of products
Active Pharmaceutical Ingredients {APIs) & Infermediates . .
Frormulations - Tablets & Capsaibes 44427 178,43
Fermulations - Injections - ,
Fermulations - Symupa - -
Trading goods - -
Oehers - 002
444.27 178.45
Detalls of sale af services
Drossber imcoms -
Other service Income -
20, Dher Income

March 31, 2019 March 31, 2018

Interest income on finamcials assets {casriod o amonised cost)
Bark deposing * =
Oiibyer depasats and receivables R ) 2.50
Miscellaneows income 4.7 046
7499 31.35

21, Cost of materialy consumed
March 31, 2019 March 31, 2018

Raw material consumed
COpening sinck 123817 18386
Add: Parchases 2.534.64 1,306 80
3,771.81 1,490 66
Lesw: Cloging stock 111190 1,238.17
Cost of raw material consumed 134991 25249
Packing materials consumed 2815 1260
1,.5TH.06 265.09
Dietails of cout ol materials consumed
Mluterisl name Muarch 31, 2019 March 31, 2018
GELATIN USKNF (GELATIN 160 BLOOM) - 40 2%
Docusate Sodium USF-50% in PEG 400 NF - 40.19
Erodolec USP (microntzed) - 444
glvool USNF (Kellizolv PEG 400) = 1.7
Quinpril Hydrochloride USPIHS (US Market} - 674
Orpacoube Monogramming Ik S-1-1 8086 White - 518
Medium chain Trighycerides USNF = 491
Eluzadoline (Far US-Masket] (AP} 62,60 -
Maloxegol cxalste povidone premix (or) Naloxegol oxalste:Fovidone ~1:1 whw for LS [APL) 17534 .
Minocyciine Hydnchlorde USP (Mig Hovine for Tables) 109.48 -
FnFirkukast{for 115 marker) T4 3
Cariprazine Hydrochloride Premis{US Regulatory) S50 -
Hlucylusine LSE 51,60 .
Clomipramine Hydrochloride USP 39.05 -
IE.15 12.60
630,10 10042
1,578.07 26504
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APL Healthcare Limited

CIN: U24239TGI06P LICA5ST053

Motes o Financial Stntements for the Period ended March 31, 2009

(ANl amounts ane in Indsan Rupees in Lakhs except shore data andd anless otheraise stated)

22, Imcrease In work bn propres and Mafihed goods

Mareh 31, 2019 March X1, 2018 Inerease
Inventories st the end of the year March 31, 20019
Finished goods 97T 5145 {946, 26)
Woek-in-progress 5614 14.43 {41.71)
1,053.85 [ZX1] [SHT.ST)
Tnventories at the beginning of the year Masch 31, 2018
Finished goads 5145 .17 {1728}
Wark-in-progress 14.43 0048 {14.34)
6588 34.26 {3162}
{987.97) {11.62}
Details of inventory
Muarch 31, 2009 March 31, 2018
Finkshed goods
Formulstions - Tablets & Capogles 997,71 5145
997,71 5145
Work-in-progress
Farmulations - Tablets & Capsules 56,14 14.43
56,14 14.43
1. Employee benefit expenses
Muarch 31, 2019 March 31, 2018
Salarbes, wages and bonus 1,479,581 TN
Contribution to provident and other finds [N 3390
Gratuity expense {refier nole no 30) 34,50 17.50
Lieave encashimment expensc 20,01 2.97
S1adf welfare exponses 1881 B.95
L629.15 R62 51
24, [Mber expenses Murch 31, 2019 Muarch 31, 2018
Consumption of mones and spares 150,43 AR.47
Chemicals conmumed 174,43 165.52
Porwer end fuel 59176 759
Casmiage inward .05 0.3%
Factory malnienance 3408 1554
Efflisent tncatment expenses 20,07 7.33
Repair urd maintenance
i} Flami end mschinery 621,17 19.3%
i) Buildings o7 280
ini} Others 218.53 124
Rent LAY 1.52
Fates and tas. 1233 124.29
Printing and stationery 26,44 g.02
Fostage, tckegram and telephones 5.51 1139
Insuerence 12.76 G623
Legal snd profesional chasges 1043 4.81
Remuneration to statutory suditons (Refer Note 32) .09 054
Cormiage cutwards 1112 .46
Trvelling and conveyance 18.16 13,83
Annlytical charges LIS LLE L
Registration and filing charpes nis 037
Laes on sale of fixed sssets (net) 120 2495
Foreign exchange boss (net} 16.47 21.82
Miseellancous expenses m 3508
1,377.90 #1162
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APL Healthcare Limited

CIN: U439 TGII0EPLCOS205Y

Mates to Finaneial Statemenis for the Period ended March 31, 2019

{All amounts sre in Indisn Rupees in Lakhs except share datn and unless otherwise siated)

15, Depreciation | amortization
Muarch 31, 2019 March 31, 2018
Deprecistion of wmngible sssets 1,178.51 536,13
Lema: Tranufer to precperitive cxpenses - =
1.178.51 S36.13
26. Financs costs —Mareh 31,2009 Muarch 31, 2018
Inqerest 179.48 0,00
Dividend on cumenulative redeemable preference shares per Ind AS 109 56,03 51,84
Bank charges 167 4.59
11818 56.83
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APL Healtheare Limited

CIN: U429 TG 2M6PLCHE20E

Motes to Mnancial statements for the year ended March 31, 2009

{AJl ameunts sre in Indian Bupess in Laihs except thare dats and unless otheradse stated)
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27 Earning per equity share
Bazic EPS amounts sre caleulsted by dividing the profit for the year astribatable to oquity hedders by the woighted average number of Equity shases
ouistanding during the year,
Dilated EPFS amounts are caleulated by dividing the profit afnlitable o equity holders by ihe weighied average sumber of Equity shares
ouistanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive posentinl
Equity shares indo Equity shares.

The following refleces the inconss snd share data wsed (8 the basic and diluted EPS computations:

Farticulars March 30, 2019 March 31, 2008
Profit after inxation considered for caleulation of basic and dilued EFS (4,672.70) (2, 737400
Weighted average numnber of Equity Shares considered for caleulation of basic & diluted EFS 0. TRA4.110 14.98.35.208
Earmings per share of face value TNR 1=

- B & Diluted 2.25) {185

I8 Deferred Taxes
The defered tax assets on basiness losses & unabsocbed depreciation available for set-off in future years bave not been recognised in the

finanicial staternents wn the abeeo of reasonable ceortainity that suficient futare profits would be svailable agninst which 1he aforesaid
amiinls wonild be set off.

2% Commitments and Contimgencies
A, Leaves
Ciperating lesse commitnuents - Company as lessee
The TSIC{esrlicr APIIC) bt allotied 16 acoes of land at Polepalley {village) in Groen Industrial Park, Fedcherle, Mahaboob Nagar ([ist) on
lease basis vide their lener beasing nee ZMSHSBAPIC/SEZIDCORT463 dated 220009, for & pericd of 35 yesrs on s i where basis.
During the period under audit the company hes paid snoual rent of Rs. 1.82 Lakhs (PY .2 Rs. |82 Lalhs) for the said lease. The Company has
niod recophised asy eontingeat fonl &8 exponse in the Statament of Profit and Loss.

B. Capital and ather commitmenis

March 31, 2019 March 31, 2018

Esilenutes] wssni of coniracts {met of slvances) remalning o be executed on capital

account ard rot provided for #3380 1, 815.00

C. Contingent Habilities

March 31, 2019 March 31, 2015
Orutstaniding bask puarahteds - E

30 Employee beneflis
March 31, 2019 March 31, 2018

a) Misclosures refated to defined contribution plan
Providert fund coniribution recognised as expense in the Statement of Profit and Losa 106 .13

b Disclenures related to defined beaefit plan
The Company has a defined benefit gratuity plan governed by the Payment of Cratuity A, 1972 Every employee who has completed five
years o more of service s entithed (o gratuity on departure at 15 days last drawn salary for esch completed vear of service or pan thereod in
excess of sin momths
The prhaen o5 Randed with Life insurance Comporation i the form of a qualifying inswrance palicy, The following tables summarise the
components of net benefit cxpensa recagniscd n the statement ol profit end loss, the fusd stafus and smounts recognised in the halance sheet:
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APL Healtheare Limited

CIN: U24239TGI006PLO0S20EY

Motes to Minancinl statements for (he vesr ended March 31, 2009

(AN amounts are in Indian Rupees in Lakhs except shats dats and unless otherwise stated)

A. Net employer beneflt expense (included under employee benefllt expenses) March 30, 2019 March 11, 2018
Current Sorvice cost 3423 16,47
Inbereit cost on benefit obligation LY 276
Promien Expenses = M
Expected retem on plan aiscls (3403 {1.73}
Net emplover benelil exvpenses 34.50 17.50

Actual recurn on plan sssecs - -
Ml sctuatial (gain) / lods recogmised in the year (2061 118

B. Amount recognived in the Balance Sheet
Deetails of Provislan for grataity
Diefined benefit obligation {DBO) #1.01 46,03
Fadr valise of plan assets{FYPA) 6355 AR
Met Plan Liability 1846 16,35

C. Changes n defined benelli obligation:

Openang defined benefit obligation 46.02 30,71
Clament service oost 3423 1647
Initerest cost 1oz 1.7
Blenefits paid . .
Met Actuanial (gains) / losses on obligation for the persod! year recognised under OC1*
Arixing from changes in experience {6.27) (9,60}
Atising from changes in demographic assamptions - £
Financial {gazn)loss on plen asscts - .
Agising from changes in financial sssumptions 434 568
Closlng delined benelil obligation B201 As, 02
. Changes in fair value of plan sesets
Opening fair value of plan ssses 19.68 14.79
Expected retamn 341 1.74
Contributions by employer Maw 13,79
Premism Exponses - .
Bemefits paid & 5
Met Actuarial [gains) / |osses on obligation recognised in OC® .86 (0.63)
Closing fair value of plan aswets 63,55 LT
E. Remeasarement Sdjustments:
Experience losa! (gam) on plan Habilitien {6.27) (5640
Experience losa! (gain) on plan assets 0.06 [0.63)
Finaneial kosa/ (gain) on plan liabilities 434 568
Financial loss' (gain] on plen essets - .
F. Amaount recognlecd In statement of sther comprehensive Encome (DCT):
Oipenang amoun! recagndwed in O {328} .
Actasrial {giin) | loss on Defined benefit obligation {183} {3.91)
Actzzrial (puin) / loss oe Defined plan asects {0L046) 063
Closing amount rocogmised in Ol 15,28} [1.2E)
(. The majer categaries of plan sssets a8 a pereentage of the i value of tolal plan nosets are us follows:
Ienvestnients with Lifc Insurance Corposation LU 1D
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APL Healtheare Limited

CIN: UZ4239 TG 2006 FLICOS 053

Maotes to financial statements for the vear ended March 31, 2019

(Al amonts are tn Indian Fupees in Lakhs except share dats and unless ceherwise stated)

H. The principal sssumptions oped in determining grotuity obligations for the Company’s plans are shewn below

Discoant rate (p.a.}) T7.60%s .00
Expecied retem on aset (pa.) B.15% R.25%
Expecied salary increase (p.a) .00% 2,00
Atttithon rade (p.a) 4,00%% 4, 00M%

L Maturity profile of thie defined bemelit abligatian

Weighted average duratbon of deftned benefin ohligation (m yoars) 0.3 027
Expected benefit payments for the year ending
Mot later than | year 1.36 052
Later than | year and nod Isier than 5 years 13.84 T.55
Moge than !llﬂ.l‘i 25,53 17.06

L A quantitative sensitivity analysis for significant sassumption bs as shown below:
Discount rate - Impact on defined benefic obligation

1% increase TLTL 035
1% decrease w452 5290
Expected ealary ircreass - Impact on defined benefit obligation

1% mcrease W60 2300
1% decrensig TLAL 40,16
Employes temoves - Impact on defined benefit obligation

1% incresss T9.86 4497
1% decrease BeA2 47.19

Mobes:

1.The estimates of fisture salery incvenses, considered in actuarial valuation, fake sccount af inflation, sniority, promedtion amd other relevant
factors, such as supply and demand in the employment marke:

L Percentnge of plan asscts as a peroentage of the fair valise of total plan essets with insurer is 100%.

1. The expected rate of refusm on essets |5 based on the expectation of the average Tong torm rate of rotumn expocted on investmeonts of the fund
duzing the estimated term of the obligationn.

4. The Company smestes (hese sssumptions with its projected (ong term plans of growth and prevalent industry standards, The discound rate is
bascd an the Gaverienent sicuritics yichi

5, The sensitivity enalysis sbove have heen determined based on o method (het exrrapolaes the impact on defined beneflt obligation as o result of
reasonatie changes in key sssumptions occuring ot the end of the reporting period by varying one sctusrial assumption, keeping all other actuarial
assumptions constant.

31 Detalls of dives 16 micra and small enterprises as defined under the MSMED Act. 2006

Dretails Mareh 31, 2009 March 11, 3018
The principal amount remaining unpaid as a1 the emd of the year. ERNH] EL96

{including Rs 3,34 Lakhs shown under capital creditors [March 31, 2018: Rs NIL])
Thie amiant of interest sconas und remaining enpaid as al the end of the yoas. 03z 015

Armount of fnterest padd by the Company in torms of See 16, of Micra, Small and
Medbum Enterpense Development Aci, 2006 along with the smounts of paymenis made
beyond the apposited date daring the yos.

Amoant of interest doe and payable for the period of delay in making paymoent witheai
the nterext specified under the Micro, Small and Medium Enerprise Development Az, = =
2006,

Thie amount of farther inferess rempiming dus and payable in the succosding years, undil

sach date when the inderest dues as above are sctially paid 1o ibe emall enterprises for . %
the purpose of disallowance o3 o deductible expenditure under sestion 23 of the Micro,

Smusll and Medium Enterprise Development Act, 2006
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APL Healthcare Limited
CIN: UZ4239TGIMGPLO0SI053
Notes to Minancial statements for the year ended March 11, 2019

{All mmwoumts e in Indian Rupees in Lakhs except share data and unless otherwise siabed)

32 Hemuperation i ststwiory sudiiers

Ll.rﬂr:ulln Muarch 31, 2019  March 31, 2018
As Audditors &

Srdutory sudst eg 054

Limited review - -
In other capacity:

Certification =

Dthers 055 B
Rambarsement of expenses and taves = .

L.o9 .54

33 Related party disclosures
Named of related partics and description of relstionship

Names Natare of relatisnship
I Aurchindo Fharma Limitesd Halding Company
2 Auro Health LLC, U5 AL Fellow subsidisry Comnpany
3 MeK. Nityaranda Reddy Drirectar
4 Mr. M.Shvakimaran Dhrecior
5 Mr. P.Saruih Chandrn Redidy Dirocics
6 Mr. JVN Reddy Whode Teme Director{w.e.f. Z3rd May 2019)
7 hir TSYN Musty Chief Financis] Officer{w.e.f. 235d May 2015)
B Varun Kimar Company Seceetary(w.e.f 23rd May 2015)
¥ Provesha Industries Privase Lmited Enterprises where key manngerial parsonnel excreise significant influenoe

Sri Sai Packaging works Partnershipfirm

A= g=n
-

—do—

Pranit Packnging Private Limited — do -
Transactions with relafed parties
Particalars March 31, 2019 March 31, 2018
a. Transsctlans with halding eonspany
Avrabinde Pharma Limited
Exuaty alintment 338500 £.215.00
Loan Received 5,900.00 .
Irderest on Loan 179.47 -
Dividend provisson on 9.50% Cumnmulstive Redesmable Preference Sharen S6.03 5184
Sale of poods TR LT -
Sale of Assets LY i
Purchascs of capual goods & raw material 1,22547 29838
Particulars Murch 31, 2009 March 31, 2018

b Transsctions with fellew subsidiary company

Adre Iealth LLC, US4,

Salo of goods. 172.01 17255
Parchases of capital goods & raw maierial - 53.54
Particulars Murch 31, 2009 March 11, 2018
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CIN: U24239 TG 2 PLO052053

Motes to laandial statements for the year ended March 31, 2019

(Al seoumnts are in Indian Rupees in Lakchs except share data and unless otheraize staged)
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©, Transsctians with enterprises over which key managoment peraonel or their relatives exerciee significant laNusaee
Pravesha Indusiries Privaie Limbred

Purchases of goods ™ 15,00

5l Sal Packaging works
Purchases of goods 199 491

Pranit Packaging Private Limited
Purchases of goods

Orem Access Bio Inc, India
Pumchases of goods 437

Closing balances with Related Party

Particulars March 31, 2009 March 31, JHE
a. Holding company
Aurshindo PFharma Limined
Unsecured Loan Balance £, 900.00 -
Balance payabile inchuding interest & preference dividend 1,220.72 ErC X v
Balance seceivable 117.09 -
bs, Fellow subsidiary company
Awre Health LLC, ULS.AL
Balance receivable £1.7% [ELH (1]
. Enterprises over which key management personed or their relatives exercise significant influence
Pravesha Industries Private Limited
Balance payable 139 .41
Oem Access Bio Tne, India
Balance payable 130 0.00
Mate

1) Al mansactions with related parties are made on rerms equasvient i those that prevail i amm's length transactions. Outstanding halances
fir trode receivable, trade payabie and other paysbles are unsecured, interest free and settlement ocours in cash. The Company has not
recorded asy impatrmend af balances relaiing 1o amourds paed by related panties durimg the year ended March 30, 2009: Bl {March 3], 2018;
Re Mil). The ssessment &5 undentaken cach finsncinl year through cvalusting the financial position of the related party and the markat in
which the related party operates.

34 Falr Yalaes

Sct ot below, 18 8 compastson by clas of the carmying amounts and fair value of the Company’s financial instruments, ocher than those with
casTying amounls that are reasonable approximatsons of fair valies

Carrying value Fair value

March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018

Flmancial Assets
Trade doposits (Mote 4] 45,01 45.01 45,01 4500
Loans to employess (Mote 3 & 9 19.18 3131 19.18 33
Trade receivebles (Mate T) 56,34 175.86 5634 175,86
Cash and cash equivalents (Mot 8) 16841 167 941 ot
Chiber Finmmiind nsseis (Minde 101) 157 .57 s 157
39L51 134,42 391.51 184,43
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APL Healtheare Limited

CINt U249 TGL006PLCDSI053

Notes to financial statements for the year ended March 31, 201%

{All amounts are in Indisn Rupees in Lakhs except share data end unless otherwise sated)

Finamcial Nabiblities

Borrowings 500400 - £,900.00 -

9.50% Curmulative Redeemable ), 60 6K, 00 0000 600,00

Proference Share Capital {Note 14)

Trode payrbles (Mote 16) 14317 1, 266,00 134317 1,268,00

Cither financial habibbes {Nose 1 T) #2068 1,021.83 E20.68 1,021.583
866185 188783 8, 663.85 LAET.EN

The mansgement astessed that cesh amd cash equivalesns, trade receivables, mede payables. bank overdsafts and other currend habdlities
spprecimate their carrping amaurds lsegely dise io the shon-temn maturithes ol these nsrument.

The fair value of the financial erscts and lishilitics ie included at the smount o which 1he instnement could be exchanged in o cament tanssction
between willing partics, other than in a forced o ligisl dathon sale.

The Fair values of the company's interest- bearing bormowings and boans are detormined by wsimg DCF method using discoomumnt raie that reflects the
issieer's Borroaing e &5 of the end of the reporting period. The own non- paformamee nsk at 31st Manch 319 and 315 March 2018 was assessed
i be tnaignifeant.

A5 Financial risk management abjectives and policies

The Compaey's principal financial labilithe compsise bortowings, trade and other payable The main purpose of these: financial liabiliies is o
finance the Company opsrations. The Compary's principal financial nssets mclode loans, trade and other receivables, and cash and cash equivalents
derived directly from its cperations.

The Compary is exposed primanly to erednt risk, bauidity rask snd market risk {including currency msk, interest rate risk and other price risk),
which may sdversely impact the fair value of its financial instruments. The Company's senior Margement oversees the management of these risks.
The Compasy assesses the unpredicaability of the financial enviromment and seeks to mitigate potential adverse effects on the: finarcial performance
of the Comparny, The Company docs not enter into or trade fimancial instruments, including derivative financial insouments, for speealative
purpescs

{a) Credit Risk
Credit rigk is the risk that counterparty will moi meet its obligaiions wader o financial mstnament o customer contract, lesdmg to a financaal
Toss. Credit risk encompasses of both, the direet risk of default and the risk of deserioration of creditwontiness m well 23 concentration of
risks. Credit risk is controdled by analyzing eredit liznity and ereditworthiness of customers on a continomes basts (0 whom the arodit has been
granted after cheinining necessary approvals for credin, Financial insenirnents that are subject 16 contentrations of credit risk peincipally consist
af trade receivables, imvestmenis, derivative financial instmaments, cash and caah eqaivadents, lears and olbor financial assets. None of the
financial instruments of the Cornpasy result in maserial concentration of coadit ek

{1} Exposure to credli risk:
The carrying amourt of financial assels represents the maxmmom credit exposare. The maximem expasare bo credit ik was Ra. 5634 Lakhs
amel B 175,860 Lakhs as of March 31, 2019 el March 31, 2018 napectively, being the (ot of the carmying amount of balances with trade
reccivables.

i) Trade recelvables and other Minancial sssets:
The Company's exposuee o credit risk b influenced masndy by the mdividual charscieristics of each customer. However, the Management
also evaluates the factors ihat may infleenee the eredit A=k af 85 customer base, including the default risk and country in which the customers
cperste, The Management hay extablivhed a crodvl policy ander which esch new castomer @5 analysed individually for creditworthiness before
the Company’s stasdard payment and detivery rerma and comditinns ste offered. The Company's review inclodes extermal mtings, if mvilable,
financial satements, credit agency information, industry information and in some case bank references. Sales Hmits ene establised for each
cistomier and reviews] quanely. Any sales excoeding these limits requine approval from the senicor Mangement,

Ag ut March 31, 2019, the Company had one customer (March 31, 2018: Onc) that owed the Group more than Bs 10,00 Lakchs (March 31,
HR: R 106000 T akha) aned necounted for approxmmately 4% (March 31, 2008; 100%) of ol the receivables ooistanding.

A empaiomen analysis @ peilmomd al uch igraiting dete on an sedividual busis for major et 1n oddition, o large mumber of minee
receivables ane grouped into homogenoos groups and assessed for impainmend collectively. The company ssstsses at esch reparting date
whether o fimancial sseet of 8 group of Ghandal assets 18 mpatted. Expected credit losses are mensured ot an amount equal io the 12 monibs
expecied credit losses or @1 mn smount oqual to the life tme expocted crodit losses if the credit risk oo the financial ssset bas increased

T ¥imac-tnitial recognition. The Company has used a practical expedient by computing the expected credit boss allwance for trade
renvision madria, The provishon matrix takes info account kistorical credit loss experience and is adyusted for forwend
i maccimuem expesure to credit fak ol the reporting dase is the carrying value of cach class of financial asets. The
deral gn security. The Group evaluabes the concentration of rek with respect to trade receivahles &8 low, & its
Jurtsdictions and indusries and operate in largely independent narkcts.
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APL Healtheare Limited

CIN: D24 239 TGO 2023

Motes to Minancial statements for the year ended March 31, 2019

(Al smsoumts are in Indian Repees in Lakks cxcept shase data and unless otherwise sinbed)

(0] Liquidity Rish:
Liquidsty risk nefers to the risk that the Compeny cannot meest itv fimancial obligstions. The objective of hguidity risk management ia o
maintain sufficient biquidity and ensure that funds sne evailsble for use &5 per requirements. The Company manages iquidity risk by
maintaiming adequate reserves, banking focilities and reserve Borrowing facilitiez, by contimiously monitoring ferecast and actual cash flows,
arud by matching the maturity profiles of financial assem and Habiliies, The follovang are the remaining comtractial maturites of financial
Ii.l.lrl.liliq.ltrq:u'ﬁru dafe

O demand < |3 mesiths | 4 § wears =4 yeam Taotal

March 31, 2019

Bomowings 5,900, 00 . 600,00 - 6,500,000
Tradle and other payable . 1. 343,17 - - 134317
oiher fnancial habilities - 671,54 149.14 - K068
Totsl 5000, ) L014.71 Ta0.04 - #,663.85
March 11, 2018

Bosrawings . - GO0.00 - &0 0
Tradle and other payahle . 1,266,00 - - 1,.266.00
other financial lsshilities - 928,71 93.12 - 1.021.E3
Todal . L0470 693,12 = 2ANT.HY

(e ) Market Kisk:

Market risk is the risk thar the fiir value or fimure cash flows of & fimanelal (mstrument will Muctuate beeause of changes in market prices.
Such changes in the values of financial instruments may resuli from changes in 1he foreign cumncy exchango rats, mberest rates, crodit,
liguidity and other market changes. The Company®s-exposare 1o marke risk i primarily on sccount of foreign curmmcy exchange rate nisk,

(i} Fereign Currency exchange rate risk:

The fluctustion in forcign currency exchange rates may have potential impast on the ststement of profit or foss and other comprebensive
income and equity, where any transaction references more than one currency or wiscre asscts | labilifies are denominatod in a currency other
than the functiomal currency of the Company. Considermg the countries and economic enviroament in which the Company operates, its
opemtions are suhject (o risky srizing from fluchuations in exchange rates in those countries. The risks primarily relsie o fluctuations in US
Diollar against the functional currency of the Company. The Company, =s per its risk management policy, wses derivaiive instruments
primarily o bedge foreign exchange. The Company has o treasury team which evalustes the impact of foreign exchange raie fluciustions by
asessing it saposure io exchonge roie risks and adviscs the Managemend of any imeicrial sdverse effcet on (he Compeny, U bedges a part of
these rigkes by using desivative fnascial instruments in line with its ik managomend policies. The information on derivative instnamseis i as
Folloas:

Particulars of enhedged foreigm curvency expoture are detailid below af exchange rate prevailing as af the Balance Sheet date.

In [ im Lakhs In im Lakhs
Pariiculars March 31, 2019 Mlarch 31, 2008 March 31, 2019 Masch 31, 2018
Trade reectvables USD 0.76 USD 269 5278 175.35
Loans and advances (including L5 il UsD 0. 732 13.29
otbor current pesets)
Trude payubles (including
evcetons for cxpital goods) L 791 USD 645 b 68 42040
GBP GEP 0,01 - L] ]
EUR ELUR 0.8 - 2255
Bank balinces USh 018 USD - - 1160 -
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APL Healthcare Limited
CIN: U429TGI006PLOKS1053

Motes to financisk statements for the year ended March 31, 2019

[ Al mmousis are in Indian Rspees in Lakbs except share dsta and unless otherwise stabed)

The lollowing table demeonsirates sersitivity to @ reasonable possible change in USD and GBP cxchanpe rates, on equity snd profi. This
analysis assumnes hal all other variables, temain constant.

March 31, 2019 March 31, 2018
“" Effect on prafit ETI:::’ Effect on profit.  Effect on pre-tax
it before tax equity bseftne tax equity
UsD + 5% {2270 (3.7 {1287} (12.ET)
i 1310 1370 1LE? 12.87
GRP - 5% - - (0053 10.05)
S = - eLild 0.0
EUR + 5% - = (113 {113}
=5% = - 113 113

(i) Interest rate risk:

Interest rate risk is abe risk thag the fabs value of fiture cash fows of a financial trstrument wall fuctuate because of change in market inberest
rutes. The Company's exposure to risk of change in maskel imerest rabes beouase it bormows fursds at both fixed and flosting mrevest rases. The
Coenpary manages its inderest raie risk by having a balances portfalio of fixed and varishle rme Joars and borrowings. As the company has no
sigrificant interest bearing asscts, the income and operating cash flows are substantially independent of charges in msrket inlerest rates.

The Company has issued 9.50% cummulative redecrnable preference shares Under Indian GAAF, the Company presented the Cummalative
Redeemable Preference shanes as Equity. However, umder Ind AS 109 Contractual obligations to pay in cash cr any cther financial asset need
ta be classified as Financial Liabikity. Hence the redememnption is mandatory befome § years, we have classified Commidative Redecmable
Preferenas Shares as Financial liability. Since the Preference shares Esbility has been classifed as o finlancial instrusnent, the interest rate risk

The Hnl.]vmn: table demonstrates ﬁﬁﬁﬁmm: reascnably possiible change i intenet fates on loans shd bosmawings an the profit before

Change in hasia points

EMeet on prafit before tax
March 3L, 2009 Masch 31, 2008

INR

(9.45) .
Ba% -

36 Caplin]l management

For the purpose of the Company's capital masnagement, capitsl mcludes issued equity capital, shere premium and all other equity reserves
attributshle 10 the equity holdors. The primery objective of the Company®s capital management i to maximise the sharcholder value,

37 Scegment reporting

The Compary is engaged sclely in the business of manufscturing of phasmaceuticali. As such the company operaies in 8 single business and
preographic segment ard hence disclosure [nformation as per the reqairements of INDAS 108 ‘Operating Segments” is not applicable

As per our repont all even date

For G. FAVAN KUMAR & ASSOCIATES
Firm Registration Mumber;- 0153435

Propricior

Membership Mo, 729495
Poce: Hyderabad

Doate: hay 23, 2009

NCLT Convened Meeting - Unsecured Creditors

For and on hehalfl of the Board of Dircetars of
APL Healtheare Limiied

ol -ﬁ';‘!ﬁd;
K. Mityanamn,
Drirector
¥EPM: DIZEA1SS

L

TSVN Murty
Chief Facial Oer

. M Sivalcumaran
Drirecior
DN 01284320

n Kumar
Cumtipany Secreiaty
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Annexure - 21

APL Healtheare Limited

Oz U243 TG2006FLCOS 2053

Unaisiited Balanes aheet ag al June 30, 2009

(Al ampunis aze in [ndisn Rupess copept share data snid unless eeherwise stabed)

Notes Al Adat
Jumve 30, 2019 March 31, 2019
ASSETS
Nop-currenl sy
Property, plant and equipenent | 1539.31,58,754 1,53, 80 42,030
Capatal work- in-progress 1 55132874 950002397
Financial asseis
Trade rocetvahles - -
Lo 2 - TAT958
DOthers 3 ELR LR 501,000
Oeher non-curment assety 4 6,853,145 243,644
1784189 341 164.00,37,009
Current assets
Inventories 5 0,43 80,141 44587651
Fimancial assets
Trade receivables [ 9,00,57 554 56.53,764
Cash and cash equivalents 7 1,04,84,975 26540786
Lizans [ 16,70,202 11,659,945
Oither frnancial asseis L] 6,672 1 56675
Oher curnes! isscts 10 ELER 1 57,24, 730
£0),50,57, 775 148,43,13,592
TOTAL 2128157117 102,46 50,621
EQUITY AND LIABILITIES
Equity
Equity share capalal 1 2,14, 00, 000, DR 2,16,00,00,000
Other equity 12 (10 2.00.46,498) (1,1 2,75.303)
1,03,59.55 202 L14.B7.24 657
Share spplication moncy -
Liahilities
Nom-carrent Hohiliike
Finamcial labilities
Bomawings 13 6, 000,00, MY 5,00 00, D)
Provwisions 14 TR AR 511 58,74 B60
Dieferead tax Bahilities (net) - =
&, TH 1N %21 65,506, T4 K&
Current linhilitics
Financial Habwlities
Bormawings (k] £0,00,00,000 55,000,100, 000
Trade payables 15
= Total putstanding dues of meco enterprises and small endorprises - 2RAT K12
» Tkl ouststaniding dues ol credilors other thin macm onlerprises ind sl endorprises
21,56,72, 000 13,1445 264
Other fimancial liabilitics 16 10,21,03,670 82067828
Oiher cment iabiline 17 THIH 106G 1T495.222
Provision 14 870,918 £,70,018
1121484694 B1.00,51 064
TOTAL 129257017 1414650621
For and om behall of the Board of Directors of APL Healthears Limited
} e # /M
K. Mi Raddy r. M. Sivakumaran
[hirectar Dfirecior
DN B1284195 O™ -0 2RA3 20
%““J/L}
Place: Hyderabad TEWVM Murty

Date: Jaly 31, 2019
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APL Healtheare Limited
CIN: U24239T GO0 FLCH52053

Unaudited Statement of profit and loss for the Period ended June 30, 2019

{AH amoants e in Indian Rupees except share data and unless otheranse sated)

Naotes Ferjod ended Year ended
June 30, 2019 March 31, 2019

Imcoms
Reveniae from operations (5] 212.80891 4,51 ,60,083
Cther incodne 9 123,421 199,320
Tatal revemee 91523312 4,55.55.403
Expenses
Cost of materials consumed 0 T.02,01,732 15, 78,05,802
Increase in woek in progress and finithed goods 11 {1,45,62,88T) (9.57.96,911)
Ermployes benefit expenses F.r) 4,71,81,182 16,25,14,54%
Oibier expenses L] 4,48,07.554 13,7700, 842
Deprecistion / amontisation 4 3,54,71,587 12,78,51,080
Finamce costs 15 1,70,94,534 2,38,17,862
Total expennes (2, 94.507 31,13.83,623
Profit belore 1aE (10,87.71,195) [ 40,5424 X200
Tax expense
Clarrent tax - *
Diefierred tax chasge - -
Tots] tax expense = 3
Profit for ihe year (10,87.71, 193} [46:.54.24,230)
OTHER COMPREHENSIVE INCOME (OCT)
Otber comprehensive imcomse not to e reclassifled to profit or less in
subsequent periods:

Re-measurement gaine ¢ (fostes) an cmployee defined benefit plans - (1E.45.586)

Deferred tax oredit - -
Total sther comprebensive income for the year, net of fax - {1845 586)
Total comprebentive fncome far the year, net of tax (10,87,71,19%) (46,72,89,506)
Earnings per cqulty share:
Basde & Diliuted carnings per ahare {050 [2.25)
Mominal value per equity shame 1000 JUELY]

Far and on behall of the Board of DHrectars of

AFL Healtheare Limited

[T —_—— W
K. Mitynnandy Reddy . M Sivakamaran
DHpecior Diirecior
DIM; 01284195 DN 01284320
Prumelty
Flace: Hyderabad TSVN Murty
Date: July 31, 2009 Chief Financial Officer
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APL Healthcare Limited
CIN: U24I0TG 06 FLCRS2053

Unaudited Cash Flow Statement for the Period ended June 30, 2019
pt share data nl unless otherwise stated)

(Al amounss e in Indian Rap

Period ended Year ended
June 30, 2019 March 31, 2009
1 CASH FLOW FROM OFERATING ACTIVITIES
Net Prafit befare tax (10,87,71,195) {6, 54 24 320)
Addfustments fo reconcile profil before bax fo nel cosh flows
Diepreciation and amostisation 31.54.71,5%7 127851080
Unrealfised foreign exchange (gain}f boss (net) 11L,B3,157 (19,56,081)
Changes in Defined Benefit Plan Expenses fram Employes Benefits - {18,45588)
Interest expeme 1,69,68,602 235,502
Interes income (97,028) (3,20.241%
Operating Profit before Working Capital Changes (5,5245737) {21,80,25,219)
Mavements in working capiial:
Decrease{mcrense] in trade receivables (844,53, 790) 119523712
Diewrease/(increase) in imverares (4,97, 72.491) {19,59,15,041)
Decreasel{imcrease) in koans and advances and other financial assety (24, 44,657) {15,86,569)
Decrease/(increase) in other current/mon cuarent assets (26,63,501) (26,97.223)
Irecrease/{ decresse) in trade payables E.01,71, 707 06, T1.503
Increase| decroase) in provision for retirement benefits 1944062 32,21,189
Incressel{ deorease]) in other cument lishilities & other financial lishilities 4 10 5l
Cush Gengrated from Operations (10,26,21.523) (49,23 46,758)
Dhreet tanes pald (fet ol relunds) - .
et Cash flow from Operating Activities (A) (10,26,21,523) (49,23 46, 758)
1 CASH FLOW USED IN INVESTING ACTIVITIES
Furchase of fixed assets, including capita]l work-in-progress, capital sdvances acd payables
for capital goods (10,656, 10,02 E) (40,54 65.493)
Interest received B30 320,341
Ned Cash flow wsed o Investing Activithes (B (11,22,88,374) (40,81 54,.259)
3 CASH FLOW USED IN FINANCING ACTIVITIES
Prooteds from ssuancs of ghare capital - 33,85, 00, 000
Prooeeds from shor term borowings (net) 11, 00,00,000 59,060, 00, 00
Enderest parid (1545,915) (1795170}
Dhvidend - -
Tax on dividend - .
Mt Cash flow Tromd{used in) Financing Activities (Cy 20,84.54, 085 92,6704 830
Met Imerease In Cash and Cash Equivalents {A+B+C) {1,64.55 812) 2,61,T3,813
Cah wivil Cash Equbvalents st the beginning of the year 2,69.40, TG 766973
Cash and Cash Equivalents st the end of the Period 1,04.84,975 Z.6040,786

Flace: Hyderabad
Date: July 31, 2009

Far and an behall of the Board of DHrectors af

AFL Healthcare Limited

K=Y e Mt
K. Nliyanands Reddy r. M. Sivakumaran
Direcor Director
DIN: 01284195 DN 01284320

il.’v‘-"“‘““'l"“]

TEVN Murtf”
Chiefl Financial Officer
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APL Healtheare Limited
CIN; V24239 TGIMEPLO0S 205

Unaudited Statement of Changés in Equity for ithe Period ended June 30, 2000
(AN amevrts are bn Indian Rupecs oxoopt share data and unless othorwise stated)

n) Equity Share capital Mumber of Share Amount R,
Equity shares of Ha.10 each issaed, subsribed and fully paid
As st Apeil 01, 2008 13,00,040,000 1,730,000, O, 006
lssued during the year 521,50 52,1500,
As ar March 31, 2019 18,21,50,000 1,52, 15,00 000
Issued during the year - 3
As ai Jume 30, 2019 16,21.50,000 1,82.15,00.
() Other oguity
Reserves and surplus LI |
™ Hetained earnimps FYTOLC] Reserve e
At Cast
An April 1, 20018 (54,34, TH 62 5) (SIIETIH  (54,40,05497)
| Profieiboss) for the year (#6,54,24,220) . (ih6,54,24 2210
Oihver comprehensive income (net of fax) - (18.45.586) {15.45.586)
As at March 31, 2009 {10088 97,845} (2377457 (1.01.12,75.303)
Profivi(boss) for the year (1087, 71.195) . (I0BT,71,195)
Oiher comprehensive incore (et of lax) - . .
As ot June 30, 2009 (1,11,76.69.0410] EETTASTY (1,03.00,46,498))
For and on beball of the Board of Direciors
of APL Healtheare Limited
e o B
H Nlnmu .ﬂ\-ﬂwunl
DIN.ﬂI:HIDs DII.': 01284320
Fat
Place: Hyderabad TSVN Murty -
[hade; July 31, 2019 Chief Financial Oificer
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APL Healtheare Limited
CIN: V24230 TG2006 PLCOS205Y
Notes 1o Unavdited Fimancial Statements for the Period onded June 30, 2009
{All amiunts ane ia Indias Rupees except shire data and unless otharwise statod)

. Mom current lans
{Unsecured, considered good unlews stated otherwive)
June 30, 2019 Morch 31, 2018
Loans to empl oyees - TATR58

- TATG58

1, Mom carrent other inanclal aisets
{Unsecured, comsidered good unless staied otherwise)
Jiwie 34, 2019 March 31, 2019

Trade depositg
Considored good 73,031,309 45 00,000
Droubifal - 4
7393399 45.01,000
Provision for doubeful deposit s a
73,593,309 45,01,000
4. Other mon-current asseis
(Unseeured, consbidered good unless stated atherwiie) June 3, 20019 March 31, 2019
Export incentives roceivable =
Mon-curment bank balumces -
Caplial advances
Considered good 6,83,14,315 243644
Dhcrubsiia] 2 =
6,83,14.315 RN
Pronvizion fior doahiful sdvinces - -
6,83,14,115 243,644
Advanced recoverable in cash or kind & =
Conssdered good - =
Dranifis] = i
Provizon for doubital sdvances -
Balancs with statitesy/governmment autharithcs
Considered good H A
Doubtifisl -
Provision for dowbiful sdvances = .
6,81,14,315 143,044
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AFL Healthcare Limited
CIM: U24239TG2MGPLOCDS 205
Notes fo Unapdited Financial Statements for the Period ended June 30, 200%
{All amoundts anc i Indasn Ruapoes except ghate data and unles atherwise stased)

5. Imventories
{Valued si lower of cost and net peadisabie value) June 30, 2019 March 31, 2019
Raw muterials {includes in tansit Re. Nil (Masch 31,2009; s} 15,49,80,031 22.33,00,020
Packing materials (mebudes in tramsid Re. Nl (Mach 31,2019 Rx) 85,4233 83,501,944
Woek-in-progress 1,50,28,T05 56,114,196
Finished goods 10,49,19,260 9,97,70,883
Stones, spares and consumabdes (includes in iransit R, ¥il (March 31,2019: ReJ) 1,08,89,7%4 BS, 50,606
F9.41.60,141 314,45 87.651
6, Trade recelvables
{Unsecared, consldered good unless stated vtherwise)
u) Non carrent
Jame M, 2019 Manch 31, 2019
Considered good . 3

Doubaful - -

-

Allowance for credin loss

b} Carrent

June 30,3019 March 31, 2019
Doubefiil : ;
Conshlersd good 9,00,57,554 56,131,764
Total 00,871,554 56.33.764

362 AUROBINDO PHARMA LIMITED



APL Healtheare Limited
CIN: U24230TC2006PLCOS2053
Nodes (o Unaudited Financial Siatensents for the Period ended June 30, 2009
(Al amoants e in Indian Bupocs except share data and unless oiherwise stated)

T. Cash and cash equivalents and ather bank balances
u) Criher bank halance

Margin maney depoding

b} Cash and cagh equivalents
Cash on hand

Balamee with banks;
(O Clarnent scoounts

) For the purpose of statement of cash Mows, cash and cash equivalests comprise af
Tollowing:

Cash and casdy equivalenis as ahove

Less: Bank owerdrafi

B, Current loans
(Umsecured, considered good unless viated otherwizse)

Loans 0 emplovess

9. Cuarrent other financial sssets
(Umiecured, conshilered good unless otated otherwise)

Intenés! stcracd on deposits

1. Crther current assets
(Unsecured, considered good unles vated otherwise)

Advances recoverable in cash o kind
Balance with stasutorygovemment authoritics
Advance income-tax {net of provision for taxation)
Export incentives receivable

Considered good

Doubaful

Provision for doubtfil recesvable

11 Equity share caplis]
) Authorised
225,000,000 (March 31, 2019; 225,000,000 squity shares of Hs. |0 sach

b} lssaned), subscrilbed and fally paid-up shares

206,000,000 (March 31, 2009 216,000,000) ecuity shares of Ra. 10 sach

NCLT Convened Meeting - Unsecured Creditors

June 30, 2019 March 31, 2019
Junc 30, 2019 March 31, 2019
70,503 21,920
1,04,14472 2,68.98 866
1,04.84,975 265,40, 780
Juane 38, 2009 March 11,7019
1,04, 84,975 2.69,40,786
104,854,975 269,40, 786
Jume 30, 2019 March 31, 2019
16,70,202 11,469,985
16.70,202 11,649,986
Jume 30, 2019 March 31, 2019
66,572 2.56,575
w671 TIGETS
June 30, 2019 March 31, 2019
#4.21,765 0,73, 699
97,648 I,26,679
163,393 1,87, 863
3705415 13, 36,489
3705425 13,356,489
37,05,415 13,36,489
[EETEE]] $7.24,730
June 36, 2019 March 31, 2019
2,15,00,00,1400 2,25 00,060,000
1,25,00,00, 0 2,25 00,00, 000
2, 16,00,00,1400 2. 16,00,00,000
2, 16,/00,10, 000 2, 16,00,00,000
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APL Healthcare Limited
CIN: U24239T G006 PLCSI053
Sotes fo Unsodited Finnncial Statements for the Period ended June 30, 2009
AN amounts are in Indian Rupees except share data and unless otharwise stated)

cl Heconcilistion of the equity shares capital outstanding st the beginning and at the end of

the reporiing year Exuity Share

Numbers Value
As ar Aprl 01, 2018 182150000 1,82,15,00,000
Incresse/{decrease) during the year 338,50, 000 33,55,00,000
Asat March 31,2019 21.60,00, 000 2, 16.00,00,000
Increase/{ decroase) during 1he year - -
As at June 30, 2019 21,460,00,000 2,16,00,00, 000

d) Terma/rights attached to equity shares
The Comgany has onfy one cless of equity shares having a par values of Rs, [0 per shase. Each holder of equity shares is entitled po one vole per
ghare.
In the event of liquidstion of the Company, the holders of equity shares will be entished to receive remaining assets of the Company, afier
disiritustion of all preferential amounts. However, no such prefesential smounts exist cumrently, The distribution will be in propeation 1o the
mirnber of equibty shares held by the sharehalders

) Shares held by bolding company, Aorobinds Pharma Lid

Exquiry shares of Rz, 1= gach
Ax at March 31, W9

Numbers % holding

Aurchinds Pharma Lid | holding oompany 21 60,000,040 1 L0
As st June 30, 2009

Muimilsers Vo hoddling

Aurchinds Mharma Lid | kolding company 21 /60,00, 000 OO0

N Ditails of sharchobibers helding mers than 5% equity shared in the Conspany
s ot March 31, 2009

Numhers %% holding

Awrchinda Pharma Limivedthe holding company 21640, 00, ) ik
As st June 30, 2009

MNumbers % halding

Auarchinda Pharma Limited the holding company 21,50,00,000 0%

As por rooprds of the Company, meluding s regester of shareholders/members and other declarations roccived from sharcholders reganding
beneficial inderest, the above sharchalding nopresents both legal and beneficial ownerships of shares.

L2, Oher equiity
Jane M, 2019 Mefarch 31,2019
Boet surplus in the statement of profic and lows (110, 760,041 (1,00, 88 57 B45)
ol [23,77.457) (23,7145
(1,12.00,40458)  {1.01,12,75.303)
LY, Borrewings
a) Man current barrowngs
—_Jume 30,2019 Wereh 31,2019 _
5.5 % Cumulative Redesmable Preference Shares of Rs 100/- each &, 040, 00,000 6,000, Ex0, K
6,041, 00,000 060, 000, 000
) Curreat borrowings

Jume 30, 2019 March 31, 2019

Term loans from Banks (Secured)
Cument maturities of long term borrowings - -
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APL Healthcare Limited
CiN: U24239TGIMGPLODS2RSY
Moates to Unaudited Financlal Statements for the Perfod ended June 30, 2009
(All gmausits are in Indisn Rupoes except share dats and wnless otherwise sated)

Crther loans
Short term loan from Awrobindo Pharma Limited (The holding companyy B0 20,000 50,00, 00, 000000
Current mauturitics of deformod sales tnx loan (Unsecured) - .
B0, 060, 00, D00 5500, 00, 000
Aumnunt disclosed under the head *Other current liabilities® -
0.00,00.000 S00,00,000
Thie spgregate amourt of borrowing includes
Socured bormowings - -
Unsecured bormowings B0, 00,00,000 50,000,060, 000

00000000 50,000,000

1) Loan from Aumobindo Pharma Lid s taken for 8 poriod of three vean, repayable on demand nnd carries rate of interest (@ 2.50% PA payable
at quarterly resis. The averdue interest amsount as on June 30,2019 is Rs 161,52,473, (March 31,2001%: Rs 60,64, 644)

.5 % Cumulstive Redeemable Preference Shares of Rs 1000- each
June 30, 2019 March 11, 2019

a) Authorised
15,000,000 (March 31, 20019 15,000,000} preference shares of Ra |00 each 15 IR
(B 15 00,060,000
b Tssued, sabscribed and fully paid-up shares
ﬂ.ﬁm (March 31, 2001%: &,00,000) Cummualative Rodeemable Preforence shares of Ra. 100 5,00,00,000 5.00,00,000
(), 00, 0, M
e} Heconelllstion of the preference thares capital oulstanding at the beginnlng and al the end
of the reparting year .20 % Comulstive Redeemable
Preference Share
N wmalsers Value
A ar April 00, 2012 600,000 £, (40, 001, CHD
Inrease| decrease ) duning the year = =
At Mench 31, 2009 6,00.000 ,00,00,000
Increase/{decrease) during the year . -
Ad at Jase 30, 2019 600,080 6,00, 060, 0100

) Terms'rights atiached to Preference shares

The Company has cnby onz class of Preference shares having o par value of R, 100/ per share .

Preferences sharcholders will be paid dividend (% 9.5% pa oo a comulative basis and carry @ prefereanal nght vis-8-vis Equity Shares of the
Company with respest to payment of dividend or nepaymend af capilal i case of & winding up.

The Cumulative Redeemuble Mreference Shares shall be redecmable st par not later than five years from the date of sllotment and company has
option fo redeem ot any time afier 2 years from ihe dote of allotmeent. These class of shares need to be compulsorily redeemed but shall net be
copvertible and &ne non-participaling in the surplas funds and carry voting rights as por the provisions of Section 47(2) of the Act.

) Shares held by belding company, Aurobinds Pharma Ltd

250 % Cumulative Redeemabile Preference Share of Rs 100V- each

As e March 11, 2019

Numbers % halding

Aumobindo Pharma Lid , holding sampany 6,00_000 1 0000 %
L Asmtlmed 30

Numbsers % halding

Aurabindo Pharma Lid , holding compary &,00,000 100.00%
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APL Healtheare Limited
CIN: U24239TGIO0GPELCO5 2053
Medes to Unaudited Financial Statements for the Period ended June 30, 2019
(Al amiants are in Indian Rupees except share data and unless otherwise stated)

i Detalls of sharehobders hodding more than 5% preference shares in the Company

Auwrobindo Pharms Limited the bolding company

Aurobindo Pherma Limited, the bolding company

14, Provisiens

a) Mom current

For emnployee benedlis
Crabutty
Compenssied shsences

b} Current
Far employes benefits
Componssted ahsences

15, Trade payabiles

= Total outstanding, ducs of miom coterprises and small enerprins
* Teral putstanding dues of creditors other than microe enlerprises and small enterpriscs

16, Current other financial lsbilitles (st amartised coat)

Payable for capital poods

Interest secrued hist nod due an harmuwirgs:
Interest accraed and due om bormowings:
Preference Divadend Payable

17. Other Habilities

Sennatory liahilities
18, Revenus from operathons

Sale of products

Sale al services

Other operating revenses
Scrap sales
Export incentives

19, Orther lncome

Interess fnecims on financials assets (carried af amaortised cost)
Bank deposits
Oither depoaits and receivahles

Profit oa sale of assets

Miscellencous incoms

— 366

As ol March 1], 2019

Mimbsers % holding
1, (10 (CHD 1060, 0%
o Asatlume30 2019
Numbers % hobding
&, CHD,(CHR 1000, DHF3%
Jume 30, 2019 March 31, 2009
15,63,420 169738
51,55.491 41,977,531
THIE921 58,74, 060
135,630 135439
735,279 7353279
4,70.018 B.70.008
Jume M, 2019 Mareh 31, 2009
- 28.57,832
21,56.72.000 13,1449 24
June 30, 2019 March 31, 2009
£,56,14,253 5, 10,00 005
1,30,11,558 1 00,87 x39
1,61,51.473 60,64 B4
1,64, 13,086 1.40.14.257
10,21,03,670 8 26T K28
June 30, 2019 Mlarch 31, 2009
103K, 106 17,95 222
1055, 106 1795222
June 30, 2005 March 31, 20019
8,80.20,955 4,44.26,8% |
13,.6%,936 743,202
9,12.89,5%1 4.51,60,083
June 30, 201% March 31, 2009
97,918 320,241
81,510 -
51,973 479079
233,411 7.99.320
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APL Healthcare Limited
CIN: UZ4239TCI006PLCO52053
Motes to Unaudited Financial Statements for the Period ended June 20, 2019
(Al amounts are in Indien Rupees except shane dats and onbess otheraise siated)

20, Cost of meaterials comeumed
Jume M, 2019 March 31, 2019
Raw material consumed
Opeming stock 12,12,590,000 12,38,17,138
Add: Purchases 10,04,340, 550 25,34 63,651
S2ET, 20,570 37.7L.80,750
Liess: Chosing stock 154980031 22,27 90,00
Cost of raw mzterial consumed 6,77,40,539 15.49,90,770
Packing materials consamod 14.61.194 2% 15,032

702,001,732 15,7805, K02

11, Ingrease in work in progress and finished goods

Jume 30, 2019 March 31, 2019 Imcrese
Inventories ai ihe end of the year Jume 30, 2019
Finished goods 10,49, 19,260 997, 70583 {S1A837H)
Wark-in-progress 1,50,14,705 56,014,196 14
11,09,47.968 103185070 (1, 45,62,887)
Inventaries af the beginning af the year March 31,2019
Finished goods 2,97, TOLHED 51,44,791 (.46,26,052)
Wark-in-progness 54,14,196 4,473,174 {41, 70,800}
10,53.85.079 05,88 167 9,87 96 917}
(1,45,62.887) (9.87,56,.912)

21 Employee beneli expenses
Jame 30, 2019 March 31, 2019

Salaries, wages and borus 4.16,72,161 14,75 .80,985
Cortributicn o provident and ather finds 17,654,252 G, 10,547
Graluity expense &, 60, 102 34,50, 465
Leave encashiment expenze 14,117,946 20,00 834
Staff welfaze expenses 5,656,652 28.82.018

47388182 16,25, 14,549
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APL Healtheare Limited
CIN: U9T G206 PLO0S205Y
Nodes to Usaudited Financial Statendits for the Period ended June 30, 2019
(Al amonmnts are in [ndian Rupecs excepl share dats and unbess otherwd se ststed)

23, Ohther expenes

Consumption of soses and spares
Chemicals consimed
Power and fued
Carringe irward
Fatiory mainicnenee
Effluent treatment exponses
Regmirs and maintenance
i} Plar ared machinery
i} Baifldings
i} Oithers
Rent
Rates and taze
Printing and stationery
Postnge, telegram and telephencs
Trssirance
Legal and prafessional charges
Remuneration to statubory suditors
Carriage oubwards
Travelling and conveyanoe
Analytical charges
Reginration and filing chasges
Loss an salo of fiued ssscts (nel)
Foreign exchange ks (nel)
Miscellansous espenses

4. Depreciation / smocisation

Diepreciation of angible assels
Le=s Tramafer b prooporative cxpenses

15. Finamoe coxis

368

Inseress
Dividend on cumnmulstive redeemab|e preference shares por Ind AS 109
Eiank charges

Jume 30,2009 March 312019

2747,178 1.50,41.268
1,19, 76,080 274 43232
1,84,55,835 59277202

117,848 205452

18,1127 34,058,081

18,73,850 20,05, 648

10,65, 735 GLIT 155

1,67, 568 1 5, 50
1,66,178 2E8,110
45,501 182,000
12,685,342 12,32,954
3,124,623 2643914
76,158 580,717
495,232 12,775,557
2,211,500 10,42 524
13,500 109,000
6,732,324 11.20,.865
3,040,636 18,15,554
115574 114875
. 14,500

- 1.19,543

12,31,678 16,47 460

1248249 £2.93.507
4,45.07,558 13,77.90,842

Juame 3, 2019 Sarch 31,2019

354,71, 587 12,78.51,080

3,54,71,587 II.TEIlﬂﬂI:.I

Jume 30, 2019 March 31, 2018

154,585,873 T,79,47,643
15,09,729 56.02,633
1,257 247,588

1,70,94,334 2.38,17,862

AUROBINDO PHARMA LIMITED
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Annexure ; 17

Mame of the Company: AFL Hesltheare Limited
Mame of the Parent: Aurcbinds Pharma Limited
Aceounting Year: 200%-20

Date of preparation:

1. Capital Commirments as an Juse 30, 2019
{Amaount in Local surrency)

Particulnrs Purchase order amount | Amount accounted wlﬂﬂ;':ml
Capital Commitments (Net of Advances) 58, 73,008,027 18,65,65,003 400743024
58,73,08.027 18,63 65,003 40,07,43,024

2. Research & Development expenied for the year ended June 30, 2009

{Amount in Local currency)
| Particalars | Bevenue itare __[Capital Expendit
3. Export incentives for the year ended June 30, 2019
{Amount in Local eurrency)
I Particulnrs | Amot |
Export Incentives 23,568,536
23,568,936
4. Contingent Liabilities for the year ended June 30, 2019
{Amauni in Local currency)
Particulars [ Amoint

(). Estimated amount of contracts remaining to be

exscuted on capital account and not provided Toe; -
(b} Uncalled Liability on shares and oiher investmenis

panky paid -
() Outstanding bank guarantees -

5. Dietails of expenditure during construction period for the year ended June 30, 20019
{Amount in Local currency)
[ Particulars [ Amount

NCLT Convened Meeting - Unsecured Creditors 371



SN W OO WF LT wHE T L] LY PR LG ST R PRy ISR e ol ey (AR g
SRR VTETRS QSPeRceTY FLE L] v [Fe i S LR [T TR T e ot S LR L I e = BTt S D I T e L P Trwwn
T T OO TR LEe Y TR [Ea ] g A0l FINEAT-LL dlifensemepaisagrid oty [ESVNILD RISl ily SRl A0 TowETa
BB eV DORETTY I dTeE T T8 AT WAL dhiinrsrprasgEdaings  EWEIND AT engeniloniny  EREB0C T A8 L& L]
i e Ofrendwty LIV (rali] IUTHY (Fats] TR AR LAY SN | BLICEN it TR p e g g LS80 URACE R LY T
(SO ] YN OEAPROTY LT BT (ot Firh il T L Th e B ERLLATNLIEN 1 LA LE L waiapy RG] T il
e OO [} ] Hiw Li b ] ERDRL AT FIRAT LIS ddeeyhpga il 030 120II0 ey margenamnloaayy  TUAZE-TI-00W L]
T U T e PR T T RORE 1) e Ry 31T PR ATCLeN b sl LS L TR AR 1R E]
| e DRty ik i T T 't [L Rt B ERE L T LTI e R i 1 0 oty ) DLIMTEY LN ) i Aoy MO BDGRIERE LY R
DI W DOAEDTTE T (o1 ] T [ty [Tt ST ] L LR SR L e Ty G LTS Rl i e e R SRR Ty WD
TR v DR 1 [ LT it Ty AT ALY G P e e b
ELNT] T DOVBOMTY (TR L7 1 LEE'y e LEe e b L1 o JRI ] L] LT ity LR e T
W] vy DAY (LD T s e WLl AT LB iy ELAEED a i LILEEN]
ST v DO T LU T o WL A aiY FIRHA L L2 et ub iR e T STRATO A R T aes], WS W aiLi ]
T T DOMSCTE P s vt L UNERLE-T-41Y FLUEATCL i 1 tasges  OUBURY Pt e b DMLY SOTURD
SR TE s DoAY T LEd 1 L 1 LR i A3V FIRAL L W AN e oa g [TRNDTND Iepor] iy Paloaomyy  1UNER 1009 il D
CRIA R OOMROENTY  BETE il LT [ 47 WCFTRE-I1 Y FIRLAT LA vy i et tehosig  [La [0 Wl s g il aaneas I Tl T
R v DO (R ] (125 1 Wil L TR AR LA e meparnindegy | QTLALRD e el A L TR LE sl
AR vETERHd OeRoand (0 ki 1 M 1ree PRy IR C LI wwrpslen | pufrisgmiats i) O L e s | N SRS 1B LY A
R VIR OOCeTY G iNE [T g ALY ELLAL LR als :] a3t il MAPSRRAD)  HIPLN SN R
RUPHL WYY OOSery R (RE Tl ey M WP O e Y EET el )i Lo g [ B L RUTNE T B P e, LT R T e L% Sd ]
O TR e R Wi BT M SRRELEETEY IR LA i iy e e vha sy CFEORIND sl Pyl riatmperi domvii]. 1L R e
R VN DOOeTY P Lk} sl 4] (Rt L TR BN LS A W L A DT T SIOSIEH KO ITVENLIVAF BV 00TV WS Ry g
ke e ooukOary b1 il ] B (13 ] (o4, PR IR T AT T PR I VR L AR, o B ) EEEBI T E WO IR LI A B DT Al RN T T CATOOHD
BRI T COMRONTY O £ 74 ] MU un e S ARt [ B L 3 CERERLED e smTusposlwrameier ) ainewdi-dy L]
ALl VT Y 1 T LAl WERCFIHT-EIY WRIERE Bt ] ORI WS IR FIY G
LS R DRI T e “we Ll L] TERCFRE A LR RLTIN Feeie WL BOFAIED Al s et s paitareT ) AT PINEETD
hian) i COWBSEITY LI kit ] IR Lind LU S 2R FREALITA Es | Pt L s GLPVIELD AW rApam O e G Y D
L ITEE T L L PR e L T P "w W (-5 ] [RIaE. o SRt ] FLEA LTI e ey i ACPUBELD VALY (i e R BT O L]
AT FPTH CONBORTY [TT%W m L1ER 4] mt ATy ST NI - o ) STy QIFEREEY e {parmd Cpnreee|  QIGINE A wEl
RS PVl CERONTY WTL L METT R [ %] rELCEERA Y [RESTE L e it ] GIPRENTS |feppdungls prs, Sapoasy  idddnlid v EMNT
LS PR DOt B s L TRl Hv ALLEFFRA-aTY O AT (Umepleerieedapergriey  GECEIEED | sinpibegir e, Mgty 010IREET Y BTANID
DRI VT DOy TR LN ine v ine LA TR WAL (e R Ry GICRE[CD LR R IR IR 2 Li
il i DUWRDeTY BRDEe Li ] TPV g | 1wy LOLDFEED Y PV LT R oshesas sy GICEREEY | Rempnrdegis mpiey sty LI0ANE 6] AW T
CRLI T OOMSOSTY T [F3] W e B SR TRIATILAR LB ine ey SR LKy e (HTTREY PEANT
TR VT TR B L] KV HE TRDRCEAEY AT & a =14 GURRIELY redakiinppati iy ilseamh  TRDEET Y Ll L)
CORUR PTG OOMRRTY LT atw Wi ire A W AL AL § A esmlumany  gLIREL Ll iR Lo LE

ORI v ODeEoEnY LivT (=1 ] TFIN [T ] Rfdiiy SRR LA AN i i o N LY O sl s s P i BT AT AT ARG
I nE sy ST Lii s #ET L1y AT AT i ] L e i e e s
LA I OOV LR TET e AT Wi (LT TELn] URLAE NLION OOOMOI NIV RN THek] GREREY Liv [
‘SRR T DOwROETTY AR Lot (k1] e TLEELEAT-a0Y FIREAE-ELiEn AT b (il ] i TRL T LT FEE R LLECER]
RIRSTE PP DORETY 0T i e L L] - FPHL 30 Y FLITE 3 T A R Ll cge ] AL R (T e awioE
ARiiill el GRS TR R FLE wE DS Y IR BLFL e LS e Ry g TRl FrRR LA R el AT R TRT
CRLPET PP OOWSOETY YT 2l el LAl T SR WL il phe  DBE0OE il L gt b el
ORI WP CONSRTTY T nw AT e A CE- R L 1 s DRIASE) SEEMNLAAIRE Coply N T
LT Wi DORRIRNTY e (14 [T 1] L4 WS A LR AT ] s CHMLED el vl i) 0 raslln
ORLPEY Wi CERENY ORI gl L Lig ] ires LT WIMEAFD 0N AR A v WLLANTE i Toasdn w ATy miuo
DRL W OO JELTE P T o SRR SINEA CRi M filatnieemdan  (SRRIEES (eespineilansasses iRl LE L e
RUPHT P COIBEIRNY TV Lini) R L1 SRR R EA WIELTE RN INEASYERLmp T riiagars SUCAICED  Mmeneecepgnbereganet TRt Y il
ORI TR DO SR T T - T swH S e A A ety R FIEEREED RS e LI R W
TR YR CoieRY LTS ] ITLits] o [ TE o WA AL PTG arT EENEES A ) L LY [LE o]
et el COMSORNY LT DM LRl st (LRl Lot LR LR LT R gy PECERE! e o - LS
CRLI WYL OO T o i s ] (T LA LA LR AN ettt A PINIED [T By RVl BT
ARlival wravie CONRRTY 18 e e L) TR T SO LN PRAVESRLANIRIONY  CLREPEED  mnsupine SNBLiNYE  FAL Ty [T TR
LT EETT OONEORNY TF L] Lis ] L] Lt s tE ) [ T L T D TREICIET I EpansS ALYl SRR R i
Ul i T e prg LS g Bl e Bl g ) a L] L

T g 3 T m —— ¥ i E T =,
] e T8 ¥ - = -
2 . i ey ng | =
" Lall e B R [ -
e 3 AT | . ot
- ey yo— |
. TN ER TR = Tt rarar e A -

AUROBINDO PHARMA LIMITED



nmry -0 ATV I AL e i ey @WEICEY  Berl TUIWE PR R AERTEELL Lk FHT
N | e OOy LY Ll | w0 e T .y el oL ey e D T EOCETTYEL Lah el ]
LT FFWHY CONSOENY WY L] e ieaE Lo LIRSl P L L T L] GRS ST i RS T Ll Fel
BT P COWEIETTY AR (7130 (=3 DO ETWEE. B NN LT Pl BRI R MR ] [0 1 T R R e Tl AT Lt el
ORI PR OO WL W [P el Feoa Ll weng UL LY i mpy ey el ) GEEEECIT  Bel IETYM WYY STl E D
AL VTG OO D10 (18 1 miw ¥o Pobetivios i WL e a | orrincid  Ben TOCOS TR R T o i vail Friva
AT R OO TR T fen | it % L B [ TRt AT S TR A T WAHEY  Beafeiimet il et weeadivinig Al
£ T TR COMCRORITY T EL il e CETEEN R AL LU § AT TTEPIY Sss L b ess maer 8 L] Lie i Fal mrn
ST T CoemOowTY el Liad s mr Eoadiveh L TR ] Wi Ry TTHETL LS i b =, AT o L]
ST e Y T i Eis me paETITNL SOITL AT LA Jemkig SOyl MY GWEUECE) e T AOdNIOWRREEYD L e
SRR TR GO RCTE e HITFE e fe S0 FH Lo L] . L L BE L EL T L] EEERTION B O
SRR vTYRe DOWESTY T we T e Do 1002 OO T LI M 3 oAty BewiveoomWOvesEerd  TosiaaL o
SR PRl DOeesY R0 T (LR e i Ly R bl Byl gf Bl £l o = TH T R Dl L B DEECLEAL wETTH
TR YETRG DOWReTY (TR o e EDORE R BT kg m 3 G eirvsecdiviivessy  DpesEimci e
ahivel vvwvnd SO EdwTY (00T iyl iR DAL LEmds WL LAY Pl SRl 3 L TV TN TR [ LU Lo ln [ =n i
R TR DOWRONTY LT (1] [ in: ] L] LT B WL Jemery il GREURETS B TE WS W DR ARTTL W
TR W CeRimTY T ' L3 [ L= O L W, (kg B ¥ GAEEY BRIV PN et oL ol ven
W Y OO O [k LU e L kT L i . AL BT e R e Tk ITwe Lok =
S| VT DOMRCETT TR ivew 1T wew TEETEEN T WLICET LT AN W Leataype Ty Do BT DO 113
ST TR DT | e ] me e EREVIL SEUT| ML LS e Sty dwiNR T i L VUL FTL R JEE L] Sodalogand e LR
TLLNAT] W DO B E1 ] (] T Ea o nh T OO | WL e EELTRI I wa ) iy Bany = Ll [ el
Bl s OwsETY B me L] Lol Lo tnu | N T TRES] el S ol e (W ) Al Ry adle L=l bR a0
| AP T § -y T 4 friic B EEPEAC LA M L e ATt TR T e D T ETRE LT
] e ODeRowTY Wm0 EEER ui ] LERLEFR LR, LT o S L e Tt e T 1 Tiarireld = saiSa] Sm el Tl PICEE( &1 Tar Fabdwia
TLIRATI W DOAROETY BT M vy DOHE LLETL TETENT L WM B Wi L T ’ L LR ] WOOOFLE
3 | v D B0l L2 ] Fid'rl iy ] AL L Wl TSN amnssbr e I il (SERFITE T WAL TA PEDECHES
ST VYR DONRONTY DO0LT e L DaIEN FI AL LAy WA segwpatenell L1000 wurpslourall  WREICEST Tdv cEecwia
ST iy (e o Loa ] RETRN [ T Tl JEAW- A5 Lay AR TR PELANCRE =L Py T PR L BED0TrEs
SR T iR (T orentt KT ST AR SE L LEMTELEEN et iely oodeld (el DRESEEL L -
AT T DR THNL [ -4 1114 14 [ 5] [Eral TRIET WL AR OPLIDESOoRGEY OEtd ORTLOEBIORDETE  SEFTREHi- Ly oot
) ] ey DOy R [l ] N ] Le LR LR LW B S A0 Rt L Peaiag) L e e P U TR T (Bt ]
LT YT OO T Li58 R M BRLTLIF TR LTIEAR TR RPN E S oy e g LR ] PRLEI TN LD P EETI  eed  BECRCR A T L)
LT YTV DDA [ynts wr [int] [oro BT s i ATRCE AL LY FUDO0C B
L X1 ] el il
(1373 i [ia ] [T
Ml L Hal w00 LLLES B AEEHIvEb=agatprad el ErLLL Lt L I L TR TR L il
(1] L5448 i) (130 1 L{
T Fid 1R
il L it i H
ST YWY OCRARCMTE MR BEE i [ 751
EWE W Ew§
[y ] M s
g eI L Fi
s T e EIEE
oy ey T s 3
L] Lonl] - W
e v OfwECwTY G161 mi Lah ] L E LLT B
L] e g LN
il i i
[Pl Y i
La ] L]
01w il [

373

vened Meeting - Unsecured Creditors

NCLT Con




e v DONEORTY CEES (1] Ladd ) ifm I KEREAWL J1/080 VIR 8 S0 AP LE L) e din Ay e ool o L
EARAT Vaday el SRR AW i A (L] LRL - aLIET) REREME 414080 | rnerariy mmil 60 ey [l EEF] L it o LI
L] VT CCIRORTY (O wr e ] W AT TR REREANE AN iy iyl g regeeon I [Py g ey i Daow i vidva LEL T
L] TS CORETENY FREL 1] [0 1] LRl LLit NERE/WL Jleen APEREAR EB) R AR [Eapa11] ROTLATE RO O DONTY O WL
DTewerl Wedw e OOSARTCY BET] (75 ] i Efa v ool wlnd i didoan Jrmnetanisty s al gh P L el ] L s T e T RLEL i
T1LN] Wi SCRAREETY KLY wi e T ISR SIRDAPTULITN  pewerpein gl gE0 PSR DIERETID Pemalsinies agepew  hoouivioma Eerlav
S0P W SOy LT it [ i il [ Rl Lale o REREML A1 08 (MR P BN AR REan#l13 GTAMEA RN B DRIIVIOA] WYL
D2 ViWTTTRE MY e L] L) LR GranEIt iy, EEREAWLd/000 o) [lananm §ul oy CREININI Tl Coogr) VPR O LIIGIU W L
S Wi OO T w o L8] T [LLLL AR ] s [y G11] v HMEET Sopl ol FREERS)  FTMMTINIL L
e N Th | dEr WY Fiyil I SERCAMIT0GN  Or e (e gn] uoeagead) COLAETTD Bepineoriecnogear TN L
I P Wi SRR COC T (13 ] fiEw LR AT LELE R ] [y G o ERTEEITY BOOLINSORUETRIERS NG SN L
e v SN TREEE W T L1 ] Lo T SENEAN-(1/D80 (0 Demsmpy Sl vpesepis  pRRiEIL Beprrasyreraeamad]  (-LONLETAR LT FalE]
EF el L B T i L) LR HREDETE AN EERESRI 0 o) [t Q] sy ESRERITY Bonpaay paRaEasy  FUFMTELN P
e e TR BPIR'T N REERT (T3 ] EONTITL EENEARLALOEN e e AN el G4ERT0D [ L AT SR T L (ST
e wiwaTres SONTIOWY Wl T Sl L IR RERE/NI-J1/080 L [ G e ESEENT1I BeirgrcasegEnd] e lRAITilL L
S VAl 0RO C2EW] ERT nerwl e (e bk FiTs RERLANT 214080 ) [l 1] . EWARITD Lt THE L S B Rk T BVl
e Wi Sl GecT ORI i 1y ] el FiedETYIIU SEREARL-1/ B8 = [ g s ERAENTID D -t e B LT Wl
LS VAR SORSRONTY WO rwt A st hegaT il KLAR/W 1 0an ) [ ] g ELAERIND Baiiy o g L i T
1a Wi SRS LEEE =1 (£14] LA IS EEREW e =) [l 4] s LU ) Beppninmeg i peagune] ] EIPIIY WO L
TSP VIV CORIEDWY AL R L0 o L1 RS AT TR b el sacpny ol Beoptiireviienoonntl it Ll piity
I SaPT] WitTal CORRORYY BETIEE 110 L falal Ll R IRTL WL W00 Ligwt [eryeln eyl sty SEIND e LAV BTN BT
L G Wi RO ECETETE T e T T EDDErTIALL W AUON L e s s BSEIETD Mool vilaoawenTl STl wal TR
LY W ORI CLLWT irn EREWT L14] FREEITL FAREAT RTINS PRI BT TN Y INOOWNT  D-TOTTIG WAL
TP NEE e RS R 187 [2 540 ] L& -pEeNTIEYLL AT L Deen | el BENEED  BeSdiUiimvomnocnnTl vl TRl Lall RIF)
0L YR NS SCEVE Y al Tt Ll EH -Epaer AT WP RIS [ [t 19y acpeng SREINETY  eMMITETMTLMNOOWENTTE  v-lDewiuii WAL
AT W SRR (Cr T L14] £ L13:] bVl EEEEA TN v el e dheeier GeONETY  Beluiiv MNGSWRnTE ERELEVIL WA
LI WA NTROETY LN e L Lo - PORTAYI FIREA TSN  faw) [l 18] sacpengg SMERERTY  BSRSUTNIINOOWETTE W EeRTYTLE B
ST VR SR IR W wOWEL L] [RL SLLaT] A Davd Db el beapieil GeERETD  PelilLNEWOUNOESVRATE B ERERTNVILE [ F L pieF]
f T s T e (LT 1] FATINTL FTLAT LN [l DL S| et DMENITY ReRLIWALuNOONNTE  -RMTIVIL WYL
O] W RO TR T 44 | AL 1§ ] rHeaa1ividd FWEAETON [l [ s il SREITE  RSAITRAENGEATE TV Lkt
(175747 Wen Y (R L] [rin ] wo FInowiivIlL ERIATE 0N (uv) eneeon ] mecemAn BMINETD BellrmwisnoonnTl bt bl WAL
il v Sneiiwy 800 wTE 44 W [k L eLL T ERLATEION L [ i s HEEEIY  RSUTETEOINT] VI VIl NI
OIS VikaITel OOMPIORTY ACCTEN L [ ldq 4 | (i3] PR EWLTTTTN e [y | st L L Lk BT NI W i WATYIELY

e e fiFEL b ] ot LBV WL v e ) ety pRSENTD  BSRUCWTUNNOORTE  elEEIVID IV
W VTR DOMTRDWY RCE e FE w I ERDET v L I R s L T 1 sty s ek b hadsting 0L W Lls L]
DALAAT VinTTIaE SCRECEY SRR [ 5] 21 5] = ELON L Ll VR FUTEN snappealy srcrmslomasy  (GETIV]D Pomnmdannemnimlesaniy [0 RG Lo ih it
I Wi DOWCETY [ e D s G Tt AT ATTL b il ooty sl b it DRI ol s W b hadutiag  WTOMNLTWhLL ETWHADS
R L e e [T 117 jiiq Lia A EEET el NHIAT TN e el e e vy L Ll e e et L B L LR LT VI
LS W SRR TR - e (1] LR T T LR DN A BT PRI RemnmnnteoEeoTiven)  EIDmTTIdN wavbaio
FULLART Yo SORFROETY TR 5] L] £ FiamNivie Ll LT L ] # lald g Ll ] g e g ke LR el TR
[T SR RS R S - (13 e wboodiveLd T SRR ) A R PR D BT ieTTiie pe L Een wimavis waiEsa

ST e ST =y L] 3] Lai L] LT ] R PRy BATEE)  FEATRILD Ty S GIMEIVELY  WAYELIN
BRI R LU e T ) L0 i e L L e Lo L] I P iy [t PR s o b e o eyt ] v EET Wi
[ e T (1] e i TUDETCON R T Nl TN EDITONN  mARON0d

e W Sy e L] Lo Lo ] R R SEELA LR iy M et ) BRI SR Y IR WaLTaT
LS T T o] - L] Z-00eIIONAL LG AR AR PEn] ey el [T10 =]
ILRATT Wi Sl b Tty TIFHET 13 TP e S RMeRTTRad BEITA 1) iy Sy 3 ErliATY BT O YR ORI WALDWI0
LT Vs DONTRDW Y jun L] [ i3 ohd Liid [ i et WS [ B Joiy np hed Ea pw el YD Rl LLIes Rel]
LAY Wi ST ITEW = (70§ wa DI ORI BAELA TN s CHHTD RGO NIVEYD PR CILCHIZE
AN W OO e IR k] [Lag kL] WITEME 0T RELAC L L] Bl e e P L Lrlee Rl
045 Vi D Ca RER Y (0] SEETE EPEICESHE W1 DR L BHEAT NN Iy e s ST MeRNALIO RSN T ISMELEN EIEEN X
LT VT SO TR S ira et TTEREPE LR B WL W [y Fnya i b gt CwERRETD Rl = r P L s Laiee sl
CELHA YT COREICENT  ROENRT " L n LEATRE L 908 B - iy SEUETY  NATLAIRICRENYY  EIEEEeNI Ll
LRl T e T i5a ALy 50 Ll = BRI WL g e o i ArEUEETI BN R ISR LBl =]
ALV VEhe DONTRONTY BECATT i e al L] O L B L iy RN ReTINALACINIYREYYD  SERSRTEINRY TR
ISR VR e ORI PRI 118 ] fa miw sim O-p00s T TeNd BORT % 1w s DPEREETD TinmaOim sy & foosdimtn LT3 | el

B L T e T " (i1 2] LR LT DAL W PR SRR S SpEURITY  BSITWACINTYREYY]  TERMETINY,  ITE
CLENT VNI DCRARONY LN L] ERN'E L] i SRS R naGNDYeErYD  vPRREIR L ]
] VAT R D DT Ll - L] Ll 3 EEEACED  eITERAOROTYESYYD  TIDMETEOL [aly (bl
e 1 W Ol WY Ly i L i )] EEEEEEY  PeRITATAINITYedR YD BRI L]
TS WLl OOV LITRCT e T i SIIEED e AGINTYESYRD iemEEDL L]
T2 Wi by BT L) [ i o LR H AFELEINY 14 L

L ] T .1 L]
L] el Td W
-

AUROBINDO PHARMA LIMITED




(LA W DOEROENY R LT (1] ol WlaHL DI UL LU TR 1) Sl et i, L] WeRANLE
FLUFT AW DMONTY D HELL Wi T WAL by e () e g0 smpiy LA EDEELRE R wiRtAnLl
LI Y DOMEOwTY 80870 L1} T RN [ELEF IR AT e e e e ol L AEIANLE
LR YR CONRCENY BT L AT Laai -1 AR PR LA b R [ vl gln seuming, ol AL L1 EAE) WAL
L e DowEosY 118T e me oy WM RTAM ) DAL a&n LSRR m LOSEIRE Al WIRANLE
SN PR COARCRTY BET iy HAE W -1 ol BPAHL LU L LICE Dy N [ eihag] GO SPURn  OF] U e s ) e T SSREREA woRtasL)
S ENT] VY DO DT T L1y T TR AL Lul o i RN SRR 00T BTN
AN Y DN LERLCT LAY mi Lol LU FLLAFT-C LA b AW [ Pl g0 cmpeionn  ORTERLLD sl amon g s grerer irim, B LIRS T laHL
LI W e RCETY TR T wE ma Lo L] T Ak IR DN asn T WG Eommiwil waRiRNL
LI YR DO BT [1TREY L34 AL FLLEANL 1200 Wl AW (i Tl JLn e an PLFT [ vl amsiul gagperwt srif s EEousEIAA wTAHEE

i v O BT AW Wy WIS TETAML AR een asn i -y Ll - ¥ AL L
AT YR YR DR ST 1Ly LA BUEETE AN LA L B Rl [ k] JUN SPLRI0A ORTRRTTD ¥ w Akl WILALY
LI VoYl D ICeTY BAT T " WRET (T4 ] I AsL [ b1 S TR AN £ A AT - R = 3 L [EUTE
AN YT TETCRTY FLE HE LR bl EL LT PR W Ry [ PRy g1 SPURINA O] el Ly 3 e | o1 1 L BLER WAL
LTI VT TR BN (15 | i (T4 ] T WML Lo S PR e PR R, O ST TR vaiwri . Esmnfvhaii wavina
LR L Lt e T ke L} ] I ey L IR A0 RLERIE LI sl oL Ay, IO YTEY ROy
LN VTl DORE DT DD i " Fioogivime mrif i oen e mdinii = Fripeatviau ity
Sl ey R Bl ™ Lok L NI LWL 41 AT TTIR 1D e bt iy O COMTVI vy
LT YT DOEORTY BT [T (PR T L il Wl o el cedal Bovnnlaibisenl  OellETLD sheaskiipdplidioreipalng § LiGaTvie LE s =]
Ll vl AR B Wi ' Wi WD YT LI AT MIANE TIEN]] eeSmepbyee raaeing - DT L=y Tl
il Vi Dadwriowtr EReT HEWT il Tl v Tl FoLaT W O den Pl ndabibeie  eARITY skt RSy Leai =)
FECRE S LTt S i ] L1448 ] (2] ] ol § WERLL BRI e N HlEDRdnm E1NN 1] s pbgerphge nenosden w-Cooatvimi Laiiy rl]
AW VY DOWRCETY ER0N ris iy BRE T T FLELE IR R R E e e L] LR ] Beyiaho e 1WNTOEND L2l i)
AN VI DORADRTY AW h | CETL itw o b ETe0L AREETLLTENN i e WP iy peeeD . OEOVILD Lt vestwaL
L] W SO BEETH WERTE L) PR AR ST ST LI (] el e ipan ol Ty BTl Lt UL S Tl FETTETL
SN YT DAY [ [t hil (1] T g G FLEL OB U L mampt iy plrarly  DUOOITD MSCRUTUIWRDTEIVRNT  Fioomousky L= 17 ]
COANATT Ve Y DT 1 (] ma LR el 2L 1] Ee I SIS e Ty BT Bgyichan_jimeer  § (DOKIOENTI FICISTLE
L] RS DmEORTY M Lo la i Lol ] L3 LT AL LA EAn wihips iy it ol 13 Dot b _p vt | S0ME TR WL
LTI YT DAORTE BT Wry'ri ("q 1 L a{ s (o] all EREEANT-ATS 08N | i e iy el OLEOFITI Bapruman_pdwwper  w-TOOREEOY WEITOL
AT i DOl B RS wy iM@rien| AL 0N Rl LR Wiy e el 1 Beale} il _j WWea [ QGNE N AIETLE
W] ey dedmeier DR [ ] fa S el 3wl P o (] i et ity pale Dy Eteiil  Peplaemaime eeent  FleoeEiRe AL
AN VAT D B e R 1] " OONTIER, FAANT LN () fein et iy D Q0T b e L S R R TR
a1 s ST GTR w i L] LAl L EL =T SRR LB e et it bl padorliD Tl _p et loasbiinb LELE TN
SR YEYeE DORONTY (1¥, i i L LSRN~ (PR et T I Bl mn_p deuest - DOCETNENDL waelIwILY
AT T DO R ENRE Lol ERL L ARSI ] fR SPeied B0 AT BUEGRITI BapleA T - ASETTEND AL
40 W TR BT L1 L ing Fimmiganll CRAEWT LT (] S e A T MEWIT  etTavaTmVIiRiAnT  riooRbeTety THIVIL
AN Vi GO D51 et Ll WAL ARNALL TN ] Bl WPo iy bR DMEEIID L L R AT T T WL
Slama] veawrss Down iy 8501 3] Lk Wl [ S i =T ERLEWT A TAD0N U S Plsamesd iy pelearTD) [ g i ] Bt el [OONTRINOL WVIFILE
LT VT DOMEORTY WEEY e L] wLMRITIEEL EREEAFLCIE (] ol i g iy el BUEOWITD S pdveer 10T WAWINTLE
SR Ve rrsd DaiomtY 624 - L1 ¥ LD wely, ENCEAL LG 1] U it i e ol 72 BuitelTd Bl _piwsy TNV o letiLe
S1amaT] VPR DONORYY BT L0 ] e ¥ EramiTTEnL NI P mesa iy pe™ O] R LATLUIENITRITAOT IDMIYERCU oWl
T YR DOICRT § o wy W MWD ERSEANT TR0 (] B2 st i) o) L ) P i B TEIYEND Ll L]
DR v DO RCR Y #5E° Y e Rt 184 WL R el el 2 plrogy sl SN VIO DMLY W CYEMLE
T VY DOMTORETY BRETTE BRI - ZrHCWLEWNL BTN Vet e e alremy mwWwI et LT et ST e e T WirwEML}
AT Ty D Rom T (L] Llarell LLE] Wit Py I R s dmiaed b gk iy L] L AP LA TRl TR LT AT TRNLY
@hibrei v faviceor Eef ol T frd e {8 T AT LR v e e oy 510 e e B IWWIOD DTN O-TOTTvasl WATWELY
L) YT DOCETY VTR LR e LAl P WLEN FINLG] F1TEN vl g Nl 30k Lo e SV vlomLivR Ll
el vemaed Gdndicety rip ] WY Wi Lt s T Wl e v el ] e by msEmia B Y LIDOIRTYS v i0owioeta MICWARLY
LI WY DOWEORT I Ty (1] BTN LRI pea e g s ey CTRERETD e TV TR RPN EWITINY I
EOAEAET Vorwss Dl 506 T, SRR s S bonwi-fwwAil W] E T el e e pebiiry Esmii Wi P OO TN FICWNRLY
a8 | N OCNTIORTY RO o fooy pidd [ WAL WA TN v onap apgn ey ISEEE TS S L VI AN T [ i U VACVIRLLI
LA Wil SORETY PR T P e P e HARE TN vl i aprges el iy WM et hiviOEedies  Gdeoni tveng Wl WaLl
e e e ima b ot WL LA LT s SINEINTY  BepTITUrMIAOROIes O ImaT T T
LRIy L1 DT L AR A waEn: ST i wangd
T LI VL0 vl sl prem L1 e ] By 1 iy EWERLS
e o L Lo e LElh LT
[y BT 1 L2 ] Lizih L SF]
VLT L8] EEEEYRL EmLRTE SN Tis AW
Gl VR OO SR [ e [ k] WG
i risd EEFFRRCS WAL
[Ty} o O T3 A5 TaFed
7 B R rmmapedd = PRI
. o, ° i SF ]

....... E - [l

- ———
.
..... L

375

vened Meeting - Unsecured Creditors

NCLT Con



QLIS e GO 11 L1 ] n aw LA Eal e R I b ] LAl bl Wil
WIDOTEET BN ALIEN PN S ST (TTT [ Sp e. AT e BT VIV

CLL] (L1} we
[°§ | T L8] FEDMEYEN LLLEE TR [N R L B S TRt AL | ] P gt e L Rl fel LEL AT
UL VT DOMBONTY (PR (g} Ao (i8] FEDTYED LA WL N iy w (D L
BRI FRTEFHY OOy L5 L Log ) RNV PR T AR SR R TR LS Umeal| ] g sty FpiSegl jod i) L Lot il vavnL
ST R DOASROMTY LT LT g {725 ] 1 el ¥ LOMTYET L Pt TE A e ) (LTI VNI
G Y st dts AR e Lal el LT WITER HIOEL=H PRk Ha) CWRTRE] ) i bl Tt [t ey TR LAk e ]
BT R (RO [HT L] 12 Wi TSIV B T e ) [R¥ : = D EVTI Lriie et
AL VY- AR L] B LLE] wRialdg LA B Bl oI oo |3 s ek vinEsw oom Liree 1y [ LA WALy
AT YRR DOASRONTY ETT ETEE Rlegil i e-imiaiakL e fi-aiieen R NoIvEs LI ing v 13 e LdRY IOV i irariing baawioieii Ll
el WYy DS Y LLA LLLL (L3 Rl =TT TR LN A g LLE ARERC LR TELL J Bers et L FUS FaoNEETaL I
A9 W AN FITY [11] falh ) i ] Irivomtoidii L LRy = TR PGS (LT R B R LT LTy T i ) iaowEatal wElldlls
L] G OO FTLR LR TS Ll oIl CLEE Era e ] i T LLE R L b e s el EEORIoTHLL RAIrdLLy
dlawel] v DTy o [TR3] Lils-] (IR Y Tioan Jlati LU R R ] FEl Ly TR TTvin 13 B WSy T sl vy Al ESaua el [TELEL
TR Wi DR OeTe [ L mr Ll VDI {TNEATCL O o A | THTON T3 o WL NI L SEONIATL WEILATLY
Elaw | vewETd Clneioscy ol B fely s T wiaea ek AT LN i Tl voE= Livve il i 13 e idn TRl IR S wadldily
IRV Vi OCRIADWTY L (151 L] (1] eI an ARG AN asmEEaT (I N LY OO LY N eIl WLl
Bl W iy W LR ] - (L] i H R LTEN T TR EE LY A (L AREWL R UL Dt R FasalI et T
VT WYL DRI [ 1] - ] (R ] I T r s (VO] T oA | (e T R e COMNTIIALL e 5T
QAL Wit DOy #4F LU ] L1%) (L] Tl 3l LU i) U T D=L i FOptal] 1) bl s L[ 10 SR G it e EEEEIDNe1 Les1e ]
LW W DORTRORT me ¥ ni (Sl A LWL W el g T e aLg s IR ce Tr S Lo gk 1N frall TH)
IR W DO 7 | f15gd 174 IR 314K TRt A TOIVLATINE (T N LSOO LY TS L iR b= AT
B0 R DSRTRCETY GERT L L LAY R ] RN LA L T TEGAT T o Y TR ol By ¥ i B Il WOlELE
R VW OOIRDETY LEFS £E°E LKy £z (gl T EEFEA LR T TR S LREe Gl R T by = S BaEa L kL
IR AT DCRIRDTY P e FHT L AL LT ] A R R ] D RN SR RO el R T BTl WOLJLLE
BT WL DRy L3 ] biisd e Fleetiiall LesLw LN % el U iing LiEe dRER L ETTUL B P L P U o ERTE 8 WAL
Tl e “ i rinsaxia -aTian T A B | U1 A ELCRY TN ORI IUTL ripoar WL
MW il SERaROsTy B ny - LLE] LR b FE0w 3 ey W W00 B Y T EEeaE4L WL
ARLw v OonmeTy % %a ] e o teemiwaiu [} i ", i mawliiy
L] WYL OORI DY B i Lol NI - DRI TTTERT 1T B Db o i A 1T DO VT T
=] W Do il (1R ] i L] Pl e N T Sl ol S st Sl il Ll
1A% VNI DOMBORTY  LAF, mi ey 0t bl ] BETL LI AU e ] (T WAL
4] W D RRDwY U BNl Ll Fal LRSS e i T M i BRI e TG 13 s peiplpasin iy il ibs i BTl LEL el
ELIWWT WYL CORTITETY W L e 1] LR bl SOTLA-E1AEN o e ] (DT e 1 1 ® WL
I Wil ST 5T L] fatl LLd L= H ] AT R U ST B OB ) SfP P B BN e o T Le st
0l s CEsiCwTY FITT e faiat e w-Laowiwiill SERLA-FIADAN Al TR LA T 10 seppplifaneiyitesgd tirss] v 0087w IRl
L] VeI DORROWTY BV T [ 4 HE o BT LT RO N I B s T 1 Ol RRETL
LI Vi OO D0 L3 1 Ft il sl o LEORLERSY L LR R LLEL b b e e b o - LT LELIERIT]
SR FEVE RS DI (13 L5 el L Fel TS0 13 PRl ey gy 3RS LrL EalT
LN VYT DORTEOROY NS it [ art T EDONTERTL TNTTNT 17 S Refdsalafis 5 | O P IGam T WAFETIL
TR | VW ROty B8 "y =y mt TEpawIEETU (3 b “ELFIE] HERL
U T I TR T (234 ik Ewyi L= i i) wERLW e CNIE - Spppl i s ry ey T Y Ll Fell]
TN W DOR O LI i LLE ] wEpewlEEy 1500001 ) plpliibuatia ) immhgarirt] v R L Lttt
SR WS e CCrERORTY AT i LT Wi LRi= 1t Al e 41 1 DO WINRTIL
EILEAT] Wil DORMOw™Y L] £l L] EEEINA PARET T P b et o i By LEL ALt LEL LA
AL i DS L1 ] e (21} ® bacaiwn ERREFIED i iy [Eloeal il WHETL
IRV WA DORENDSTY wT L wwr LTy 190000 | 1 Mag Aaelinminp bbb LAY o 2CET WAL L PRI
IAR W vitdnl DOR RGN L1 3] LIt Late tia] T [T ] . riny o EaeIvETIL ENEL
LI VWi CORTONTY B i [ THELLSL WO YR 1770 Sy T eI WAL
EILI YT (ORAOEY YT L] Liiad 1] A HitF L fnpples winag i yioorivii WAL
LA WA CORIROWTY AT (T3 Lo £ oo vela [0 [ 3 Il ] R
At wET S COTROEY S at'L [t 1] L¢3 TN (AT TR . e T A
LT WP CONWOWY 5L L] m M T L ] J L il
TRLW YTHY SN0 OH Lia [L 3] 4] BN 1111418, e " EBSNEYEI WA
Wi o it W LR L Rl VOLREL £ s omp vy rna phigest o ermgn T REANL BIFIAHLL
El g WrEm [l EEL RN [ PR R, [P LT
LS o Laetd LA T AT R Ak i RIS 3 R R ARy el e, O [ DAL LE T
4 f FLIN] e ¥ st mm
i L4 Ly L] TR Sl S A ol o ]
1 L LAl Ll Ll
LA windi i kRO 4] o AL
i
: M -
r = L
..-
[
I o
i
] f1w!

AUROBINDO PHARMA LIMITED

376




UL L

Bl I'.'-.-'_!j"_':—__"r REFR=ED 3Evais

SRR




Annexure - 22

B SR & Associates LLP

Chartarad Accountants
Salarpura Ernowiedgs City Eelegihonm +511 &3 7187 X000
ﬂ-lwll_ﬂ\"l‘-ng Gihs Plipor, Lined Fan 91 &) A7 3G

Sy No. B3N, Piot o, 3, Redurg
Hhyrherphec- SO0 T, Inde

INDEPENDENT AUDITORS® REPORT
To the Members of Aurobinde Pharma Limited
Report on the Audit of the Standalone Financial Statements

Dpinion

We have sudited the standelone financial sttements of Aurcbinds Pharma Timited (“the Company™),
which ¢omprise the standalone balance sheet as at 21 March 2019, the standalone statement of profit and
loss {including other comprehensive inconse). stamlaluere stwlement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial statements,
including a summary of the significant accounting policies and other explanatory information,

In our opinion and 1o the best of our information and sccording o the explanations given to us, the
aforesaid standalone finpncial statements pive the informulion required by the Companies Act, 2013
(*Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the statc of affairs of the Company as at 31 March 2019, and profit and
other comprehensive income, changes in equity and its cash flows for the year ended on that dare.

Basis for Opinion

We conducted our audit in sccordance with the Standards on Auditing (5As) specified under Section
143(10) of the Act. Our mesponsibilities under those SAs are further described in the Auditer's
Responsibilities for the Audit of the Standalone Finuncial Stetemenis section of our report. We are
independent of the Company in sceordance with the Code of Ethics issued by the Institure of Chartered
Accountants of Indin togetlier with the ethical requirements that are relevant ta our audit of the standalone
financial statements under ihe provisions of the Act and the Rules thereunder, and we have fulfilled oor
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obinined is sufficient and appropriate to provide i basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
airdit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financinl statements as a whole, and in forming our opinion theress,
and we do not provide a separate opinion on these matters, We have determined the muiters described
Below to be the key audit matters to be commumicated in our report,
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85 A & Associates LLP

Independent anditors’ repart (continued)

Key Audit Matters {continued)

Key andit matters

How the matter was addressed in our audli

financial statements.,

Rs. 23,390.2 million,

judgement,

Impairment of investment in subsldinries

Refer note . 1{d){vi) of the summary of significant
accounting Policies and note 4 1o the standalone

The Company has made investmenis in is
subsidiaries and joint venture entities. The camryving
value of these investments as a1 31 March 2019 is

Determining whether there is objoctive evidence of
impairment, which includes a significant shortfall in
the investee's actual business performance
compared with budpgets and significant changes in
the technological, market, economic or legal
environment that have an adverse effect on the fair
value of the investment for investments which do
not have a gquoted prices im an active market,
involves the exercise of significant management

We identified sssessing potential impairment of
invesimenis in subsidiaries and joint ventures ps o
key audit matter because of the significance of
investments to the financial statements and because
of the degree of judgement
management in determining whether there was
ohjective evidence of impairment of investments.

exercised by

NCLT Convened Meeting - Unsecured Creditors

Owur key audit procedures included the following:

Discussing with management whether there was
any objective evidence of impairment of
individual  investment and  challenging
managemment’s assertions and conclusions with
reference to the guidance in the provailing
accounting standards end by (i) oblaining the
|atest available budgets and comparing the actual
performance of the investees with management
expectations, (i) obtaining and reviewing the
latest financial statemenis of the respective
invesiee companies und (i) comparing the
carrying amount of the investments with sudited
nect worth of these investee companics which
have been audited by the respestive component
auditor.

Assessing the sppropristences of the valuation
methodology used by management and tested the
mathematical accuracy of the impairment
models.

Assessing the ressonablencss of the valuation
assumplions, such as discount rates, growth rate,
projected’  forecasted cesh  flow used by

MAnigement.

Performing & sensilivily annlysis around the key
assumplions, in particular discount rates and long
termm growth rates.

Assessed the appropristeness of the disclosure
made in the standalone fnancial stntements.
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8 5 R & Associates LLP

Independent auditors' report (continued)

Key Audit Matters {continued)

R—

Key audit matters

How the matter was addressed in our andlt

(.'mliqnﬂu;;ﬂ litkgations

Refer note 2.2{m) of the summary of significant
pccounting policies and note 30(C) to the standalone
financial statements.

The Company operntes in multiple jurisdictions in
the pharmaceutical industry which is heavily
regulated, resulting in increased exposure o
litigation risk. The Company is involved in a
number of litigations' legal actions,

These provisions are based on judgements and
sccouniing estimaies made by management reflect
in determining the likelibood and magnitude of an
unfaverable outcome on the claims. Accordingly,
unexpected adverse outeomnes could significantly
impact the Company's reporied profit and balance
sheet position.

Evaluating the design and testing the aperating
effectivencss of controls in respect of the recogniiion
and messurement of provisions towards litigation
and claims;

Corraborating management's assessment by:

*  making enquiries with the in-house legal counsel
of the Company;

* verifying comespondence, orders and appeals in
respect of open litigation;

*  Obteining confirmations from internal legal
counsel where relevant and' or evaluating legal
opinions obtained by the management;

*  Evalusting significant adjustments o legal
provisions recerded during the vear 10 determine
if they were indicative of management bias; and

*  Evaluating adequacy of disclosures given in Note
INC) 1o standalone financial statements

Revenue Recognition

Refer to Note 2.2(c) of the summary of significant
accounting policies 10 the stsndalone financial
statements,

Revenue from sale of goods is recognised when a
peomise in a customer contract (performance
obligation) has been satisfied by transferring control
over the promised goods (o the customer. Control fs
uspally transfemed upon shipment, delivery to, upon
receipl of goods by the cusiomer, in sccordance with
the delivery and scceplance terms agreed with the
customers. The ameunt of revenue to be recognised
is based on the considemation expected o be
received in exchange for goods, excluding rade
discounts, volume discounts, sales returns and any
taxes or duties collected on behall of the
govemment which are levied on sales such as sales
tax, value added tax, poods and services tax eic.,
where applicable.

Reverme is ane of the key performance indicaiors of
the Company and there eould be a risk that revenue
is recognized in the incorrect period or before the
control has been trmnaferred 1o the cusiomer,

In view of the significance of the matter, we applied
the following audit procedures in this area, among
others to obiain sulficient appropriate audit evidence:

*  Assessed the appropristencss of the Company's
revenle  recognition  accounting  policies
including those relating 10 discounts and sales
return and assessed compliznce with the policies
in terms of applicable socounting standards.

* Tested the effectivencss of the Company's
controls over measurement and recogrition of
revenue in accordance with customer contracts
which includes control over transaction pricing
intluding discounts and comect timing of revenue
TeCOognition.

*  Assessed sales transactions taking place at either
side of the balance sheel date ns well as credit
notes issued afler the year end date fo assess
whether that revenue was recognised in the
correct period.

*  Chber audil procedures specifically designed 1o
address risk of Management override af controls
included journal entry testing,

G
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B S R & Associates LLP

Independent auditors” report (continued)

Other Information

The Company”s management and Board of Directors are responsible for the other information. The ather
information comprises the information included in the Compiny's annual report, but does not include the
financial statements and eur auditers’ repon thereon, The Company’s anmual report is expectud o be made
available to us after the date of this auditor’s report

Owur opinion on the standalone financial statements does not cover the other information and we do not
express any form of essurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial staternents or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the annusl report, if we conclude thit there is a material misstatement therein, we are required
1o communicate the matier o those charged with govemnance.

Managemeni's Responsibility for the Standalone Financial Sttements

The Company's management and Beoard of Directors are respansible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial siatements that give & true and fair
view of the state of affairs, profivloss and other comprehensive income, changes in equity and cash flows of
the Company in sccordance with the accounting principles gencrally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility alse includes
maintenance of adequate accounting records in eecordance with the provisions of the Act for safeguarding
ofthe assets of the Company end for peeventing and detecting frauds and other imegulanities; selection
and application of apprepriste accounting policies; making judgments and cstimates that are reasonable
end prodent; and design, implementation and maintenance of adequate internal financin] controls that
were operuling effectively for ensuring the accuracy and completensess of the accounting records, relevant to
the preparation and presentation of the standalone financial statements thal give o true und ir view and are
free from materinl misstatement, whether due fo fraud or emror.

In preparing the siandalone financial statements, management and Board of Direciors are responsible for
assessing the Company's ability 1o continue a5 o going concern, disclosing, as applicable, matters related to
geing concerm and using the going concern basis of accounting unless management either intends to liquidase
the Company or 1o cease operations, or bas no realistic altermative but 1o do so.

Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Owr objectives are to obiain reasonable assurance about whether the siandalons financial stalements as o
whale are free from malerinl misstatement, whether due 1o fraud or error, and to issue an suditer’s report
that includes cur opimion. Reasonable assurance is & high level of assurance, buf is not & guarantee that an
audit conducted in sccordance with 5As will always detect & material misstniement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the sggregae,
they could reasonably be expected 1o influence the economic decisions of users taken on the basis of these
standalone financial statements.

G
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Independent auditors’ report {continued)

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (continned)

As part of an sudit in sccordince with SAs, we excrcise professional judgment and maintain professional
skepticism throughout (he sudit. We also:

= ldentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or ervor, design and perform audit procedures responsive to Ihose risks, and obtain audit evidence
that is sufficient and appropriste to provide o basis for our apinion. The risk of not detecting a material
misstatemnent resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

* Obtain an understanding of intemal control relevant to the audit in order to design audil procedures that
are appropriate in the circumatances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
te financial statements in place and the operating effectiveness of such conirols,

* Evaluate the appropriatencss of accounting policies used and the reasenableness of accounting estimates
and related disclosures mede by mankgement.

* Cenclude on the appropriateness of management's use of the going concem basis of sccounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that moy cast significant doubl on the Company's ability 10 continie as a going concern. If we conclude
that a material uncerininty exists, we are required to draw attention in our auditor’s repori fo the related
disclosures in the standalone financial statemsents or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue 25 & going concem.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in o manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
ind timing of the sudit and significant sudit findings, including any significant deficiencies in intcrmal
contro] that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
rejuirements regarding independence, and to communicate with them all relationships and other matters that
muy reasonably be thought to bear on our independence, and where applicable, relnted safeguards,

From the matters communicated with those charged with governance, we determine those marters (hat were
of most significance in the audit of the standalone financial statements of the current period end are therefore
the key audit matiers. We describe these mntters in our auditors’ report unless law or regulition precludes
public disclosore about the matter or when, in extremely rare circumstances, we determine that o matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected 1o outweigh the public inierest benefits of such communication.

by
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Independent anditors’ report (continued)
Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditors” Report) Order, 2016 (“the Order™) issued by the Central
Ciovernment in terms of Section 143 (11) of the Act, we give in the “Annexure A™ a stalement on the
matiers specitied in paragraphs 3 and 4 of the Order, o the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

2} We have sought and obtained all the information and explanmtions which to the best of our
knowledge and beliel were necessary for the purposes of our audit;

bB) In our opinivn, proper honks of account as required by law have been kept by the Company so far
@ it appears from our examination of those books;

¢} The siandalone balance sheet, the stsndalone statement of profit and less (including other
comprehensive ncome), the standnlone statement of changes in equity and the standalone
staternent of cash flows dealt with by this Report are in agreement with the books of account;

d) In cur opinien, the aforessid standalone financial staterments comply with the Ind AS specified
under Section 133 of the Act;

e)  Onthe basis of the written representations received from the directors as on 31 March 2019 token
on record by the Bourd of Directors, none of the directors is disqualified as on 31 March 2019
from being appointed as & director in terms of Section 164(2) of the Act;

0 With respect to the adequacy of the fnternal financial confrols with reference to financial
statemenits of the Company and the operating effectivencss of such conirols, refer to our separaie
Report in “Annexure B™; and

£} With respect (o the other matters fo be included in the Auditors” Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o the best of our
information and according to the explanations given 1o us:

L The Company has disclosed the impact of pending litigations as at 31 March 2009 on its
financial position in its standalone financial statements - Refier Noie 30(C) 1o the stindalane
financial statements;

ii. The Company did not have any leng-term coniracts including derivative contracts for which
there were any material foreseeable losses:

ili. There has been no delay in transferring amounts, required (o be transferred, to the Investor
Education and Prozection Fund by the Company; and

iv. The disclosures in the standalone financial statements regarding holdings as well as dealings
in specified bank notes during the period from & Movember 20016 10 30 December 2016 have
not been made in these standalone financial statements since they do not pertain to the
financial year ended 31 Merch 2009,
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Independent anditors” report (continued)

Report on Other Legal and Regulatory Requirements (continued)
3, With respect to the matter to be included in the Auditors” Report under Section 197(16)

In our opinicn and according to the information and explanations given to us, the remuncration paid
by the Company o its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not preseribed other details under
Section 197(16) which are required 1o be commented upon by us,

For B S R & Associates LLP
Chartered Accountants
Firm's Registration Mumber: 1 1623 1'W/W-100024

g

Sriram Mahalingam
Partner
Membership Number; 049642

Place: Hyderabad
Date: 28 May 2019
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B S R & Associates LLP
Annexure A to the Independent Auditor’s Report on the Audit of standalone financial statements

With referenice to the “Annexure A" referred to in Report on Other Legal and Regulstory Requirements
of the Independent Auditor’s Report to the Members of the Company on the sudit of standalone financial
statements for the year ended 31 March 2019, we report that:

{a) The Company has maintained proper records showing full perticulars, including quantitative
details and situation of property, plant and equipment.

{(b) The property, plant and equipment are physically verified by the Management according to a
phased programme designed to cover all the iterns over a period of three years which, in our
opinion, is reasonable having regard io the size of the Company and the nature of iis assets.
Pursuani 1o the Programme, a portion of the property, plant and equipment has been physically
verified by the Management during the year and no material discrepancies have been noticed
an suth verification.

fe) In our opinicn and according to the mfonnation and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of immovable propertics,
included in the property, plant and equipment except for the following are held in the name of
the Company. As expleined to us, registration of title deeds is in progress in respect of these

immovable properties:
Category Mo, of Freehold / Gross Block as at | Net Block as at
Instinces Leaschold 31 March 2019 31 March 2019
| (Rs. in million) {Rs. in million)
Land 5 | Frechold land 131.2 131.2
Building i | Freehold building 353 14.0
Taotal 166.5 145.2

it

y

The inventories, excepl poods-intransl and stock lying with thisd parties, has been physically
verified by the Management during the year. In our opinion, the frequency of such verification is
reascmable, The discrepancies noticed on venification between the physical siock and the book
records were not material, Inventeries lying with third parties as at 31 March 2019 have been
eonfirmed by them and o material discrepancies were noticed in respect of such confirmations,

According to information and explanations given 1o us, the Company has not pranted any loans,
secured or unsecured to companies, firms, Limited Ligbility Parnerszhips or other parties covered in
the Register maintained under Section 189 of the Companies Act, 2013 (“the Aet™). Accordingly,
the Provisions of clause 3(ifi)a), (b) and (¢} of the Order are not applicable to the Company and
hence not commented wporn.

It cixr opinion and sccording to the information and explanations given to us, the Company has not
wdvanced loans to directors / to a Company in which the director is interested to which, the
provisions of Section 125 of the Act apply and hence not commented upon. However, in respect of
loans given, investments made and guarantees given, the Company is in compliance with the
provisions of Section 186 of the Act.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Rules framed thercunder. Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

We have broadly reviewed the books of aceount maintained by the Company pursuant (o the Ruls
made by the Central Government for the maintenance of cosl records under Section 148{1) of the
Act related to the munufacture of Active Pharmacentical Ingredients and Farmulations and are of
the opinion that prima facie, the prescribed accounts and records bave been made and maintained.
We have notl, however, made a detailed examination of the same.
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Annexure A to the Independent Anditor’s Report on the Audit of standalone financial statements
{continued)

vil. (a) According to the information and explanations given to us and on the basis of our examination
of the recards of the Company, amounts deducted/accrued in the books of account in respect of
undisputed stamtory dues including Provident Fund, Employees’ State Insurance, Income-tax,
Duty of Customs, Goods and Services tax, Cess and other materinl stututory dues have
generally been regulardy deposited dusing the year by the Company with the appropriate
authorties.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident Fund, Employees® State Insurance, Income-tax, Duty of Customs, Goods
and Services tax, Cess and any other material statutory ducs were in arrears as at 31 March
2019, for & period of more than six months from the date they became payable.

(b} According to the information end explanations given to us and based on our examination of the
records of the Company, there are no dues of Goods and Services tax and Cess, According to
the information and explanations given to us, the following dues of Income-tax, Service 1ax,
Duty of Customs, Duty of Excise have not been deposited by the Company on sccount of

386

disputes:
Period to
Mature of the Nature of ‘mnhw;;: - P:‘l:;t"{';::ﬁh which the Forum where
Statute dues illi }' pr million) amount dispute is pending
A relntes
Central Excise 6.3 6.1 | F.Y 2004-2016 | CESTAT®
- 2.6 23 Revisionary
Ceutsal Excise FY 20072014 | o0 o
Central Excise e " | By sorsagys | Hommmsiocer
{Appeals)
Central Central Excise- 05 02
Excise Act, * “ | E.Y 2006-2010 | CESTAT®
1944 and Interest -
Customs Act, & - 135 1.0 Appellate Authority
1962 entral Excise- . I.Iplﬂ .
o EY 20112002 | B0 e
vl
Customs 9.8 1.4 | F.Y 2002-2015 | CESTAT*
Customs £ 37| .y 2011-2012 | Commissioner
(Appeals)
Service tax LA 02| £y 2014.20) 5 | Commissioner
Fi s {Appeals)
l;';‘;,‘”“ | Service tax 3080 34.5 | .Y 2005-2016 | CESTAT®
Service tax el | ¥ 2004-2005 | Honorable AP High
Income-tax 14 ALY 2013- Commissioner
Act, 1961 Income-tax 2015 {Appcals)

*Cusloms, Eacise und Service Tax Appellate Tribunals

viil. In our opinion and according to the information and explanations given to us, the Company has not
defalted in repayment of loans or borrowings 1o bank. The Company did not have any dues to any
finaneinl institution, government or debenture holder during the year.

Y
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Annexare A to the Independent Auditor's Report on the Audit of standalone financial statements
{continued)

ix. The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instrumenis). According to the information and explanation given to us, the monies
raised by way of term loans have been applied, on an overall basis, for the purpose for which they
are obtained.

x. Based on the audit procedures performed for the purpose of reporting the true and fair view of the
finencial staitements and according to the information and explanations given by the Management,
we report thai no fraud by the Company or no fraud on the Company by its officers and emplovees
of the Company has been noticed or reported during the year.

xi. According to the information and explanations given to us and based on examination of the records
of the Company, the Company has paid’ provided for managerial remunecration in accordance with
the requisite approvals mandated by the provisions of Section 197 read with Schedule V 1o the Act.

xii. According to the information and explanations given to us, in our opinion, the Company is not a
Midhi Company as prescribed under Section 406 of the Act. Accardingly, provisions of clause 3(xii)
of the Onder are not applicable.

xiit. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with Sections 177 and
188 of the Act, where spplicable, &nd the details of such transactions have been disclosed in the
standalone {inancial statements as required by the applicable Indian Accounting Standards.,

xiv. Based on our examination of the records of the Company and accerding to the information and
explanations given to us, the Company has not made any preferential allotment or private placement
of shares or fully or panly convertible debentures during the vear. Accordingly, provisions of clause
3(xiv) of the Order are not applicable.

xv. Based on our examination of the records of the Company and accerding to the information and
explanations given to us, the Company has not entered into any non-cash transactions with its
directors or persons eonnected with him, as referred to in Section 192 of the Act.

xvi. According to the information and explanations given to us and in our opinion, the Company is not
required 1o be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

For B S B & Associates LLP
Chariered Accountants
Firm's Registration Mumber: 11623 1W/MAW-100024

\gre>

Sriram Mahalingam
Pantner
Membership No. 049642

Place: Hyderabad.
Date: 28 May 2019
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Annexure B to the Independent Auditors” report on the standalone finnncial statements of Aurobinda
Pharma Limited for the vear ended 31 March 2019

Report on the internal fnancial controls with reference to the aforesald standalone financial
stutements under Clause (i) of Sub-section 3 of Seetion 143 of the Companies Aet, 2003

{Referred fo in clause [f} of paragraph 2 wnder *Report on ©ther Legal and Regulatory
Requirements' section of our report of even daie)

Opinion

We have audited the internal financial controls with reference 1o financial statements of Aurobindo Pharma
Limited {“the Company™) as of 31 March 2019 in conjunction with our audit of (he siendalone Gnuncial
statements of the Company for the year ended on that date.

Iri our opinion, the Company has, in all material respects, adequate internal financial conirols with reference
to financial statements and such internal financial conlrols were operating effectively as at 31 March 2019,
based on the intemal financial controls with refesence to financial stntements crileria established by the
Company considenng the essential components of internal contral stated in the Guidance Note on Audit of
Internal Financial Controls Crver Financial Reporting issued by the Institute of Chartered Accountants of
India {the “Guidance Note™).

Management's Responsibility for Internal Financial Controls

The Company”s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the intemal financial controls with reference 1o financial statements
criteria established by the Company considering the essential components of intermal control stated in the
Crutdance Note. These responsibilitics include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the securacy and completencss of the accounting records, and the timely
preperation of reliable Gnancial information, as required under the Companies Act, 2013 (hercinafter
referred Lo as “the Act™),

Aunditors’ Responsibility

Chur respansibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our sudit in accordence with the Guidance Note and
the Swandards on Auditing, preseribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial contrals with reference to financial statements. These Standards and the Guidance Note
require that we comply with ethical requiremnents and plan and perform the audit to obtain ressonable
assurance aboul whether adequate internal financial controls with reference to financial statements were
estublished and muintiined and whether such controls operated effectively in all material respects.

Our audil tnvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness, Our audit of
internal fnancial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, nssessing the risk that o material wesknoss exists, and testing and evaluating
the design and operating effectivencss of internal control based on the assessed risk. The procedures
sclected depend on the auditor's judgement, including the assessment of the nisks of material misstatement
of the standalone financial statements, whether due o fraud or emor.

Y
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B SR & Associates LLP

Annexure B to the Independent Auditors’ report on the standalone financial statements of Aurobindo
Pharma Limited for the year ended 31 March 2009 (continued)

We believe that the audii evidence we have obtained is sufficient and approprisie io provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial siatements,

Meaning of Internal Financial controls with Reference to Financial Statements

A Company’s internal financial controls with reference to financial stalemenis is & process designed io
provide reasonable assurance regarding the religbility of financial reporting and the preparation of financial
statements for external purposes in accordance with generally nccepted accounting principles, A Company's
internal fingncial controds wath reference to financial statements include those policies and procedures thar:

[} pertain fo the maintenance of records thar, in reasonable dewmil, accurately and [virly reflect the
transactions and dispoaitions of the assets of the Company;

2} provide reasonable assurance thal transactions are recorded as necessary o permil preparation of
financial stalemenis in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made oaly in aceordance with auwthorisations of management
and directors of the Company; and

3} provide reasonable assurance regarding prevention or timely detection of unauthorised scquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Finuneclal controls with Reference to Financial Statements

Because of the inherent limitations of intermal financial controls with reference 1o financial stlements,
including the possibility of collusion or improper management override of controls, material misstntements
due to emor or frand may oceur and nod be detected. Also, projectiens of any evaluation of the internal
financinl controls with reference 1o financial statements to future periods are subject to the rsk that the
infernal financial confrols with reference to financial statements may become inudeguate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

For B S R & Associates LLP
Charterad Accountants
Firm's Registration Number: 1 1623 1W/W- 100024

W

Sriram Mahalingam
Pariner
Membership Number: 049642

Place: Hyderebad
Dage: 28 May 2019
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nibanam Subramanian B Adli Hedily
Chitel Financiel OMicer Company Secretary
Mace Hyderatad Plece; Hyderabad Membership Mo 13705

Dale: 3% May 2019 Dule: I8 May 2019
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Aurohinds Pharma Limited
CIN = L BIMTE I PLOT 5190
Stanidalvme slatement of profil amd less

(Al amountt are i Indism Bupoes in mallions. excegs for shate data snd wiscre otherwine assed )

Nate Vesr ended Wiear ended
31 March Z01% 3 March 2018
| INCOME
Revwenue from operations. 0 122570 \OF031E
Oither ingssme 21 1,992 Bl §
TOTAL iNCOME (1) Iﬁaﬂ.l Tors, R 3B
Il EXPENSES
Comt of malenals consumed 12 64,5530 4R9327
Purchases of sock-in-irede 1415 17.2
Champes = invensories ol finished poods. sinck-in-trade and work-in-proarcss 13 12893000 BMn
Emgiayer beaefiis expenss bl 136277 113164
Finamce comis 25 1046 5289
Diepreciation and amorisation cxponse 20 41308 35483
Other expeniss a7 193369
TOTAL EXPENSES (11} 1
e PROFIT BEFORE TAX {1-11) 1142
1V TAX EXPENSE: -
Curment tan L& TN 50534
o oredit = Mindmum Altemate Tox (MAT) (4E0.5) (433.2)
Dieforred tax 553 Ga1 %
TOTAL TAX EXPENSE (1V) FRITL] 53017
Vo PROFIT FOR THE YEAR (111-1V) TI‘[E'T
VI OTHER COMPREMESSIVE INCOME (D1

Iterrs hat will not s be reclasifled wlneqently 1o profit of les

() Re=megsuremend of defined benefil lability LT HE5
) Ineome-tas relasing o sterms Wt will not Be reclasaified wo profit o lss 4 127
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR (NET OF TAXH IV (LENT] {21.B)
Yl TOTAL COMPREHENSIVE INCOME FOR THE YEAR (NET OF TAX) (VV1) 15,3033 IEIIIEE

VIl EARNINGS FER EQUITY SHARE o
Flagie (m R ) SN | 3094
Dhlated fun R} 6.1 ik
Mominal value per equity share 1.00 (B0

iof sipnificans il 23

The accompasnytig holes are an pan.of the mandalone lmancial statements.

As per our flopot of even daic asteched.
Fnrﬂs H.& Assnciabes LLP

for and on behall of the Board ol Detecions of
Amrobindo Pharms Linibed

VL) S

KAl I--nI Rﬂmmm Bomsbers | DA2S IWY WL100034

SI'I (lﬂ

M. Gminhr-jn [lr.:H Shakumaran
h‘hﬂh:rl.l'q Ho 049l I:F1r‘-«l-'[I'I.'l.'rd'l-l-l'| DMI?HE‘J\‘J
O 5 S
thanam Subramanian B Adi Reddy
Chief Financial Officer Company Secretary
ace Hyderahad Membership M 1 3709

Pice Hyderahad
Duate: 2% May 2019 Pare- XK May 210

NCLT Convened Meeting - Unsecured Creditors 391



IS ]

WILEN T ey PRy M
A dutdai )
ippant 1ov 0
343 _n.ww

(RTFTIENI

UGN
3] Bty
wnmanpE ) \l-\-“:l.\.\v
AT 3 St
q FEOO0EM A ITTNE ] Jaqeh)y = LUERL A
Wi AU e F]

RN 0 P 2y e jTeaag us e aly T =Ry WS Y
PR e s i Lda e s Ty
g o el pusn et g | e 135050
“TeTeTin Tueil Tiaw ot G FalrT T T (] 19 WY 1 1% wnEy
R : T . : . . R QU PeAK]
e . {Erar'lh - - . - ' Pred prapian]
= % . . T Armigh i ST
L1 39 By ke paveg Ay
e N - F 0 . - . MRS THE 240K [0 FErss w gl ipnhs g oy
TTECS {1 CLETS1 - - - - . S bt L
HFik tiwil . = - - - B [0 0 1001 MAKIOUI As v s 3]
1] E; CLACEl » . - - " A B e R
BUIE ST [ AP cead oyl io) sumda) duresgamhenn g
T [ T ] G f WIFL e [ EIBT WA |f 1% sy
o - e - - = = 5 ] IR PRRPEAT
i Lae'ch . {i'ca'gh - . + + + s AR
2 x . e : . b ) A B i
e ; e a ; L7 20m Sya) mat pasey Ay
e & & & (94 . a . ARHERD YR 3340 A [0 FELIRILE & N Apnhs g sy
BRI il L - . - - - PRSP —
ek Wil E d x & = I g % o | Sk A misgmalissd Py
LLTIRl - Lesim - - E . . o gl ey R
WIUE MR | A R g dn) ausru) @ e i |
RELL TN [l 210 I HEFEL (LY auiry L) diw g Ly Y |0 Sy

LRy ] e
| pREGIp ujuies e A
AL T Hujpeegvss smnpd e
- 134 | GRS Ln TRl pasEay e e oy paiemi) ey
F——FrT—rr
AN |0 B anplane puw sasad)

YT EEEIITLLY

I35 TFEInaen EOE HARpy IF 18
& st sy Buings prsles [T R = T
1: ] [

an wmis el 2y Bung epdes apmgs b GARIR)Y
[ m

L] %z ﬂﬂ%i

ADRNT R A R e S o e ik U A WER AR TR Y
gyt vy naduryg [ quamaE s SEmEpy

T L DO |6 | TRLET T - RO

] Py SpEigRay

AUROBINDO PHARMA LIMITED

392



Amrabindo Pharma Limited

CIN - L3 TG FGPLOT IS 1%

Seandalane siatement of eaxh Bows

LAl smoursy are in Indian Rupess in millions. eseest Sor share dats and where ocherase staied)

Yewr ended ¥oeur ended
3 March 2% 3il Mlaech T0i0E

CASH FLOW FROM OPERATING ACTIVITIES
Sl paredfid before fan 19,548.2 A
Acfrartmwnin fo reconcile profi before fa i el cash T

Dieperciabe ol amnitialon sxpéme 4,133 PRS2 N

Allgrances fisf doubifl bt § St and sl st fneth 1423 (w44

R debtn 10 9

Privvtiage Fod dam i oh fgd-Eumeil investmend - 00

Chenge i fair veloe ef curvent inveiiment - oo

Provivioes. na lorges regesel weiiten back L L] (=]

Lireealised foreign eachange s o) (Lt ]] (B414)

Pellasr-1o-marker [gainploss on denvacnve (nen sl inarosens (S 1] 1|

Less on wale of peogery, plant snd equipment (e} loa2 o3
Crwidend income [THLE =
Funamce costy 11662 &g 7
IR i [{“ N} (M7
(iperating profil befare working capitsl changes Taz0s W30
Mtrdments i wonking cogian!
Eecreiie in trade moervable (refir Mote "™ below) (L.7HIE) 5,1332)
Decrease in (nvemones [8.620.4) (RTS8 1)
(Ineresse ¥ decrease in loans. 174 FEN |
Ieciease im other (inancal assen, 299} (619}
[acrease (R Ofher CLITENUTOR-CLITENT sty [LOSLE) {1051 5)
Increase i made payahles 13867 1923
Brcresse in prowision for resement benedio BEA 13
Decrense in other firancial fabilities [HE] '
locrouss in other curment lishditien. fild AT &
Canh generubed from operating sceivitbes LT E] 45237
e -tax oaid (net] (48217} 13299 7}
Nl cmih Mo groerabed fram aporalieg sclivifien [E1] 52571 L]

I CASH FLOW FROM INVESTING ACTIVITIES
Pirchane of property. plart snd oyuipment including mevemeont = capial wor -a-pogres, capiial sdvanon
el capital cretaces (B300.0} (9606 %)
Purchat of intargiblos st under developmen - {E50 K}
P s fooeem natle- o propesty, plant and egwsp 04 13540
Purchase of non-curret mvesiments (fefer Nole "e” below) 5480 s
Dhwvidend recereed from sabmdiany ™o .
Loans made 1o submidunes! o verturs {13305 [1.258.2)
Lioasa repaid by aulrsidiared/ jonl venduse [ Refier Moos 2™ below) - 10000
Imtepest peeived | refier Mote " below) 8.3 174
Nt eanh Mow wsed |8 investing s thvities 8 TILFTAE) EECIT)
3 CASH FLOW FROM FINANCING ACTIVITIES

Proceeds. from suance off edwsy share conaal L 23
Bepaymn ol ma-cw et buoiowiogs (aS1,Th 23718
Proxends from curment hameings (ner) 55172 95062
Imereid pasd (LT3 (452 4)
Devidends paid on egaity shases 14602y [21%4.0)
T paid oo ety dividersd Elﬂ.gl T84T 5y
Met easl Now gensraied frem Naasclag sctlvites iCh 4,
Mel [devrease) lacrease in exil anid eaak eguhalents e ] LTI L7149
Caili asd cush egulvalesis & th bepinning of i year 1.8 (L334
Cash pnd cush sgulvalesis gt the o of the year (refer note 11C1) ﬂiﬂ EEE
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Aurshinds Pharms Limited
CIN - LHIITG | ¥REPLON S |90
Standslene stairment of (ash Now

LAl arvecanis soe i e Bupees in madlion evcepl for starte diss snd wiiet otherwne ssted)

PMnie:

a) The above stabermerd af cash Now has been prepansd whder the Tedisect Methes o 421 0wl in e Indian Accouneing Standard 7 {ind AS-T)
*Sttwmant of Cash Flowi®™

b Cink gl ety deipivihtits oy ¢f

An ot Av
3 March HI% Ji Mlarch 2008
Compenrnes of Casl and eaih squivalesis
Cash and bank balianors inchaden
Casth on hand L1 o7
Chatgars o haswl L [TTE]
IBalansx: with banka.
Cuarent acoourt a2 15136
Caah credil stounits o0 :EE_
Tatal eanh amd exsh equivalests (refer sate LN CH [ R1]

b The folkrwme iicess in the maioee of on-cash Srarmachom s nel inchaded I

ql Mlareh 2019 1 Mazch 201%
hIEmmm lly tonveriibis debs - L

i wmmmmmmmm (RN Y .
4 fmterest converted mio nptionally comentbie debemturn - 57
| ressmemsma s LT} 1L N
—— _—
41 Revoeci isfion brtween the and balarces in bafance sborl for firdoe al s afirg fiod 1 o B iVilIES B ives beiow
At Mon-caih Bt
it SiMarch I8 PR echange lous 31 Mareh 2018
Cuorress wariunbees. af eevcunent borouangs 8517 [ELTE]
Carrent bormwngs 44T 95172 1II-I.IJ- -l!..l.!l.l
Summary of significen! scoourting polices 11
The accompanying rolcs sht &n sacgial pan of i mandalons Fesr: 6 Eements
An paiv Gagr Repodt of fvei die SEacfd
For S R & Asssriaies LLF fior el o behall il the Board of Deecton of
Charered Acceonansy Anrohindo Pharma Lisiied

ICd Firm regieration rumber | WETEIWW- 100024

=

ram Slahalingam
Memberhip Mo (HS6E]

Place: H
Date: TE Moy 005
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Aurubdndo Pharma |issjted
CIN « LEWTGI96FLON 151

&mummuﬂm—uﬁrmazﬂd i Maurch D1

1. Carparate [nfsrmation

Amrchinde Pharma Limised (“the Company®) is & publsc compuery domicilad in Indin asd was incorporabed under the provisions o the Companics Act
sppliceble in India. The regissered offion of the Company 15 lacatod ol Plot Mo 2, Main Viher, Asmecmpes, Hyderbad - 30003H, India and the Corpornte affice
i Jocated st The Water Mark Building, Plot Mo, 11, Survey Mo 9, Histech City, Hyderahad - S000R4, Incdia. The Cunspany's shares are Hated on the Bonshay
Spock Exchange (BSE) and the Mstioeal Siock Exchenge (NSE) in |ndia

The Compasy is principally engagod sn masilacturing and marcting of active phammaceutics! ingredients. peneric phanmaceuticsls and related services. The
prancialone finsncial staiesments for the vear ended 11 March 2009 were approved ey the Beard of Dhiocion asd ssthomsed for issue on 28 Mey 3018

2. Statement of significant scoounting policies
2.1 Basks af preparstion

al Statement of eompliance

These standalone finsscul stssements huve been prepared. m sccordance with the Indian Accountang Suandands (Rerenafier referred 10 23 the “led
AS5") as notified by Miststry of Corporate Aflaén pursussi oo Section |33 of the Companies Act, 2013 (“the Act™} nead with Rele 3 ol the Compasies
| Indian Accounting Standards) Bubes, 2015 as amonded from time i L.

These mendalone financial statements comprise the Balance Sheets 2t at 31 March 2019 and 31 Masch 2008, the Smiements of Profit and Loss,
Seaterments of Changes in Equity and the Sismements of Cach Flovs fir the yenr ended 3| March 2019 and for the year ended 31 March 2015 and a
sumeacy of the significant sccounting policas and otler explasaneny information (logethsr hereinafier referred 1o @ "Standalcse Financial
Sustemnenis ™}

These standalooe financial seatermeniy have been prepared on sccrual and geeng concemn basn. The accouriting palicies ane appliod consisely b &l
the periods. prevested in these standalone Gnascaall stasomnis.

All masets s liahililies have been classified dn correst o non-Oarest ms pef the Company™s sl opersting cycle snd ofhey criberin s 52t out in the
Dhvision 11 of Schedule 111 10 the Companies Act, 2003, Based on the nature of prodects and the e betworns scquisiton of ssscts for procssaing and
their neatisation in cash and cish equivalents, the Company ke sscensingd i operatang cycke a5 12 monshs for the purpode of curment or non-cumom
classaficaisn of ssets and linbilstics.

The statement of caad flows have been prepared ander mdirect mecthed

b} Funciional snd presentation carrensy
Thse sasdalons finsscisl smiemenis s presemed in Indisn rupees (K3 ), which is also the fnctom! cimency of the Compamy. All smounis have
been rounded-ofl bo B noarcil millson, sl odwrwise indicsasd. Transsctions end balunces with values bebow Haone b have been refllecied ms
“00" i the stpmdabone fimancial stslormcnis

¢ Basds of mesisrensent

The stamdabone financial statemenis hawe been propased of a histareal eost convention $nd o 52 secrual basi, except for the fellowing:

- ctriadn Finsmedal aesets and lahilinhes | including derivative snarumenss) se sesauen] ul fab valee oo smoitised oost

- emmphoyes defined benefil mtsety. / linbilty recognised as the st sotal of the Barr vahat of plan giscts, end sctuaris] lossesipaing, and the prosent value
ol defimed bencli obligstion.

d) Use of estimabes and jmdgements

The preparstion of the stasdalons finmcial ssscrenty in conformity with Ind AS rogming masagomest o ke citmates, judgereents e
Esiteptions These estimsien, jadpernenis snd suneegiions sffecy the application of accoanting policies md the roporicd amounts of adseti and
liabilities, the disclosures of continpest asscts and Habilithes o the dats of the finencis] suements and reponed smounts of revenues and expenses
during the peniod. Accounting estimates could change from pericd o perod. Actual results oould differ fiom those exlemates. Appropriste chasges in
Extimates are made &3 managemen! becomey aware of changes i circursiances suroanding the estimates. Changes in estimates sre reflocsod m the
standalone financial stasements in the pericd in which champes sre mude sl ([ nmonal, fes efTects se declosed in the actes o the standalooe
flnancis] siatemends,

Judgements

Informazion sboul judgemenis made in spplying scooesding policics that have the mast significant effects on the amounti recognised m the standalone
fimancial statements is included in e followang nolen:

- Make I0UA ) - leasey: whether sn armngemest comtuin 8 lese; lense classification.

= Mote 306 - conmtirgent hsbilities: Mearaemen and likelihood of accusrence of provisses ssd cosningencies.

- Mote 2. ) end 42 Financis] insenements

o Moe 3 3ph, & and 2R Provision o meome tases, relaled @a comengencies snd evaboation of recavemabiliiy of deferred fax ssaets

- Moee 2. 20d) and 3 Mgk Useful lives of property, plass snd eqaipment and infangihle ssets.

« Mote 1 Share based paymenls

- Mees 320 Assets and obligations relating o employee hesefits

Assmmptions and estimation uncertalntio

The key mssumpeions concernang the Frure and other key sources of catimataon unoertaingy at the reporting dase, that have & sigaificam nuk of causing
i ensberisl sdjustmenl bo the carmying Smossats of satety asd Hsbilities within the next financial year, are discribed below, The Company based it
wssurnptions and extimates oo parameters available when the stasdalone finascial smements were prepared. Ewisting circusmatances s assumplions
shout fenie developeenis, however, may change due to markel changes or crcumstances artsssg that sre beyond the comral of the Company, Such
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Awroblsdo Pharaa Limiled
OIS« LIMNTGITEEPLODES 1

Sodes to standabsne financial statements for the year ended 31 Mareh 2009

L1 Basis of preparaibon foondinwed)
di Lse of exti amll ik tn {continwed)
lip Stuare-based payments.

The grasa date fair vales of emgloyes siock options granted is rocognised as an emphiyee eapense over the period thet the employee becomes
unconditionally crtitied fo the opteons, Estimating fair value for share-based paymeni Bansactions. fequants delermination of the mosl appropriais
waluaticn model, which is depenidont on the tormas and conditions af the grant. This estirmation requires descrmamation of the mist appropriate st 4o
the valusiion medel mclading the expected |ife of the share option, valatility &ad dividend yeld esd making sssumptions shosd them. The Black
Sehoden valumtion model has been wsed by the Managesnent for share-based payment mansactioes. The sssumptions and models wmed for catimating
falr value frw share-hased navmend travsactinns are decioned in note 31

{1} Defimed employer bemefit plan (Gratuity)

The: oot of the defincd Benefit gratuiny plan and other socumulated leave enbitlomens and the present valuc of ihe grasuity obligstion ssd sccumulated
keave obligation mre determimed usang actuarisl valuaom. As sctusnial valustion imvolves puking varicen assenplions that may diffcr from sciual
dcvelopments i the funsre, These inchode the determination of the discount rate, fidune sslary incresses and monality mies. Do fo the complexities
imvotved in the valustion and sis loeg-term naiure, & dcfined benefis oblagation is highly sensstive o changes in these sssumptions. All ssumptions sre
revicwed at each reporting date.

The paramstor mess sehiect o change is the discoess e [n determining the appeoprisie discount rate for plams operstcd = kndia, the managemeni
comsiders the interess rles of govermmend bonds in cemrescss consisient with the currencies of the post-employment benefit cbligalion

The mortality rate & based on publicly svailable monality tables for the specific countrics. Those monality tables end (o changs only at intervel i
pesporse o demographic changes. Future salary incresscs and graniity iscresses are based on expeciod future inflition racs. Further detalls about
greuiny chligaiicas are given m note 32

(i} Fair valee measursment of lasncial instramenis

When the fair values of fimancisl sssets and feancial lishilitics revorded in the balance sheet cannot be messered based oo quoted prioss @ sctive
markets, their fafr vales is seaiured uiing valuaiion sechnsques incloding the DCF model The myputs Lo thess msadely are tsken from ebyenvable
Mmmmmmﬂimfﬂ;:mﬂquMH:ﬁﬂﬂﬂﬁuﬂm.JuﬁmﬁMMﬂtm
ol inputs ssch a8 liquadicy sk, credit risk and volatility. Changes i sssungions shoul these fuctors could affect the roported fuir valuc of fimancial
instrumenis. 5o note 40 and 42 for Teriber disclousres.

{ivh Depreciation om property, pland and eqikpaseal and amorikaton of imeagible ssets

Depreczation on property, plast snd cquepmes s caloulated on u sirmight-lime basis baded on B wieful lives citimated by the mangement.
Considering the spplicability of Schedwle 1[ of Companies. Act, 2003, the mansgement has re-estimmed uselul lives and reidusl values of all is
propesty, plesd end equipmensd, The mamagemest behicves that sseful Ives currensly used fairty reflect its extimate of the useful fves asd resihal
values of propesty, plest snd equipment and intangible assets though these in cortaim cases ane differest froem |ives prescribedt snder Schedule [ of the
Companies Act, 213,

{4} Impairment of mon-Nmansial s

Impairmesd exisiy when the carrying value of an aisel of cash gostrating @il excoods i3 pocoverable amoent, which i the higher of ifs far value less
costs of disposal and s value @ use. The fair vabee less costs of disposal caloulation i hased on svailable data from binding sales tansactions.
conducied mt arm’s longth, for sionilar siscts of observable markes prices less incremental costa for disposimg ol the asber. The vides m use cazulation
i hased on 2 DCT model.

(il Impairasent of investments

The Company rexsews ity carying value of investments aneaslly, o more frequemfy when there i an indication for impament. IF e recovershle
s 13 benst thas ot cemying amosms, the impairment [oss is accounted for.

{vily Intangible assets wnder developmeni

The Compary cagitalises soquired intangible swsct under development for @ project in sccordance with the sccounting policy. In delermining the
Enounis to be capitalised, management makes sssumptions regarding the expeciod Future ciib generation of e proyect, discount rates 1o be spplied
g4 the expecied period of besefits. The innovative nature ol the producs gives rise (o some uncertainty s to whether the final spproval for the
praduct will be ohisined

pviidp Imvendwries

The Company estimaics the nct realisable vabse (NRV) of ifs invortories by taking inio sccount their extimated selling price, estamased cont of
completicn, extimaied costs necessary 1o maks the take, chsolcscence by applying ceriain percentages ever different ape category of bach Eventoniss.
eupected hons rass considering the past trend and futare outlook. Inveniorics sre wrilten dese to MRY where such NRY is lower than their cos

{in) Recognition and measurement off siber provisions:

The recognation and measurement of other provitions is based on the sssessment of the probability of sn outflow ol resources, and on past experience
30 circumatances known ot the closing date. The actual cutfow of resources o8 o future date may therefore, vary from the amosst included i other
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Awrahimds Pharma Linsdted
I = LT8G C01S | 9
Modes bo slandaloss faanckal statemients for ibe year ended 31 March 2019

2.2 Sigaificanl acceuming poliies

u, Foreign cvchangs iranasctions and fransksiions
The standalone financisl statements we presented in Indies nepees, which is the fomctionsl curmency of the Company and the cemency of the primany
cxomammic eenvaansend i which the Company operales
fnitin recoganion . Focign osrency iressections are recoeded in the Fancrional cormency, by applying o the foeeign osrrency amsount the exchange
ratc between the lencronsl cesrency anid forcign currency o the date of the iremsction
Camversion , Forelgn curmescy monetary Rerms are reported at functional carrency spot mle of exchangs ot the rep<ating date. Mon-mometary fems
theat e encasuned in ma of heiorical coal in 8 Teeeign curmency are iramalated uiing (he cxchange rates gt the dacs of (e imnial cranasctson. Mon-
monetary e meassred al fair value s s foreign curmescy ane translated using the exchange rates at the daie whos the fair valoe i doermined. The
pain of boss eriving om trelstion of non-monstery ibems messsred ot fuir value is wested in lise with the recognation of the gain or ks oo the chasge
i i vahae of e bem (Le., erambation ilTerencs on ks whose fasr value gain o boes is recagnised i OCTor profit of lods e slso rocogrised in
O] g pendit or koes, respeectively ).
Exchonge adyferences: Exchange difTenences ansing on ihe setitement of monetary niemns or on reporiing monetary iems of the Company s mies
ilMerem from those t which sy were inatially eecorded during the year, of reponed in peevious sandalone finsncial Rmiemenss, are rocogrased an
dome or @1 expenaes in the vear in which they mnsc

b. Falr valse meassrement
Thee Company measures financial instrements, such &, desvvabves af farr vilue a2 cach balimce sheet dage.
Fair value is the price that would be received bo sell an asaet or peid 1o trassfer a lability in an orderfy trescacton between marke! partscipaney af the
meapigement dibe The fair value mespatemenn i based on the preumplion tat the (easasction 10 ell the ssaet or ranafer the lability mies place
vither:
= I tie principal markes fior the asaet or Lobility, or
= it i abenee of & prancipal masfet, i the most sdvantagoous markel fof the awet o labdlity.
The primcipal or the most advamtagenus market mesd be accessible by the Company.
The fair value of an asset or @ habdiy & mesared ssing the sumpdions thal market particpeess would sse when pricing the ssset o labslity,
wvsiimieg thet markel partecipants 82t i thelr cconomas Bt fnleneat
A fir vabee messorement of & son-financial asset takoes info acoount 8 market participant”s ability o geserste economic Bencfits by usmg the s in
its ighest mnd best use or Iy selling it o anotser market pasticspand th would s the siset in its bighest snd besi use,
The Compaty uses valuation lechniques that sre spproprisse in the circumstances and for which sufficiem dets are svailable 1o measee fulr value,
maximesing the use of felevist obscrvable spoti and msnimaiing the use of unohservable mputi
All asaets and [abslies fior which fudr value |s seasured or disclosedd |n the standalens financial saicmess are categuebaed within the fair value
hicrarchy, doscribed as follows, based om the kowess bovel imput thal is signaficant to the Far valse messurcmen as a while:
= Level | = guoted prices (unadjussed) i active markets for identical sxsets or liabilites
- Level 2 — inputs other than gquoted prices included in Level | that are ebservable for the suset or lishility, either directly (ie. & prices) or indirectly
(ie. desived from prices)
= Lewel 3 — migruats fioe the suset of linbikiy thal sre not hused oa obscrvable markst das (unoksesvable inputa)

For asscts mnd lighilitics that arc rocognased = the standalons finsncial statcments on a roomming besa, ithe Company determines whether transfiors
have occurmed between levels in the lierarchy by re-aseescing calegorisstion (based oo the lowest level inpetl that i significant to the Tair value
meguramet 6 8 whale)h at the end of esch repoeting penind
The Comparmy's CFO desesmines the approprime valustion 1echniques snd ispuns for fasr valos messurementy, In esiEsaring the (air valise ol an se
o Bability, the Company uses markel observatile dala to the extenl it is available. Whers Level | inputs are fed available. the Campany cngages
thind pary qualified valoers to perfiorm the valustion. Any change in the fair vabee of each asset and hahdity is also comgpared with rebevant external
posarces 10 deiermine whether the change is reasonable.
For the pespene of Tair value desebomures, the Company bas determsingd classes of ssscts and liabiliies on the bawis of the pare, chamcierivicy s
rizks of the axsct of liskility and the kevel of the faar valise hicrarchy as explamed above.

& Hevenue recognitbon
Effective April [, 2018, the Company has applied Ind AS 115 Revenue from Contracts with Customers which establishes 8 comprehiomsive
framewrk for determining whesher, how mach and when revenoe i 10 be recognised. Ind AS 113 replaces Ind AS 18 Revenue. The impact of the
sdopaion of the standard on the financisl salcneats of the Compasy s inaegnificam

The Comparny has consladd that il 15 the prescpal in all of 25 revmue sraqpement sende @ i the primany obligor @ all the revenue STEREEMENG &
it has pricing latifude and i sl exposed to mvenbory and cpedit riska

__‘-\-\.,“.
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L1 Sigificans ac¢ounting policies |comrinued)
€. Revenur recopsition (continued)

The g i recogmition crivenes described below must also be met belore nevesar & neopgnised:

Sale of poods Revenus (rom sale of poods & recognied when o promise in 0 customer contrecti performance obligamon) Ras heen sattified by
tranes ferring conktol over the promised goodi o e cuisamer, Control 4 wsusally ransferred upos shipment, delivery o, upan recege of goods by the
Cslomer, meﬁlhuthmyudmmqmﬂﬂﬁm The amount of revenue (o be recognised is based on the
TR TREIDA ENp d w he d in exchange (or goods, excluding trade discounts, volume discounts, sabes returms and ey e of dutsss
oollected on beball of the goversnome whdch are levied on wabes wch o sabes tan, value added tax, goods end services taic eic., whete applicable.
However, it includes excise duty up 1o 30 June 2017 Any additional ameunts based on icrms of agreement enfered imo wish cusiomers, s recognised
in the period when the colleaability bocomes probabie and a reliable measure of the same is available

Rendering of scrvices: Hevenue from sale of dossierslicensesservices, includes in certain instances, cértain performance ehingations and hased on
evalmation of whether or not these obligation s in comsegeenisal of perfunciony, revenue in racognised in socordance with the terms of the contracts
with the cumnmers when the relited perfoammance obligation is completed ol post in time or spresd over 8 period of 1=me, a8 applizable

Interes income: Inberest income is recognised with refenene to the EfMective Imeses) Rase (EIR) method
{hvidend income: Revene & necognised when the Company's tight 80 recctve the paymeni fi estabinshed, which s penenlly whem sharehnlders
approve the dividend
Expor benedizs, mcentives and Hoenses: Export meeniives are recognised 35 income when the might to reoeive credit as per the terms of the scheme s
estabiished = respect of the exposts made and where there & no significant uncertainty regarding the uhiimase coiection of the relevest expon
procendi.

& Preperty. plant and equipment & Drpreciation
Frechold lasd ased busbdings (propeity) held for ise 5 the productics of supply ol goods or services, or admanistrative purposes are staled al ot less
sccumulated deprecistion and sccumslated impairment. Frochold lasd 18 e deprecisted
The cost of = em of property, pland and eguipment compriscs it parchase price, iscluding mport daties and non-efundehle purchese taves, afier
deduciing irnde discounts and rebates and any cosis directfy aitrbuiwble fo bringmg the asset 1o the location and condition necsssary Gor il 1o e
capabic of operating in Lst manncr insended by masygement,
Suhsequent cxpeadiiure o capitalmed only i it s probable that the fuiwre economic benefity assoctated with the expenditare will fow 10 the
Campany.
Capiinl work in progress, plant and egeipment i slalod 8l oost, Bt of secumulmed depreciation and sccumulated impadment bosses, i emy. Such cost
imchudes the cost of replacimg pan of the plant and equpment and bormowing costs for bong-4em constructics projects |f the recognition criteria are
mct When significent parts af plant snd equipment se rogidred 1o be rplsced B inervals, the Company depeeciates them separately hased on thear
specific usefid life. Likewise, when a major inspeclion o performed, it ooad 1 recognued i (he earryving smoant of the plant and equipment 55 8
replacemont i the recognition evieeris sre satisfied, All other repair wnd maintenance costs are recognised m profit oc doss s incurred. The present
valiee of Ihe expectad coat for the dedoessmisioning of an sswel sfter ity use B included (s the coat of the respective set i the rocognslion criteria for

B PROVELION M ML
Depresiatio v pevvaded om the straigha-line methnd, hﬂaﬂ.mthlmfdﬁl.’:c!llmnmtr the Manaperment.
The Company, based on sechnicsl mssesament and management estimate, degrecisfes propofty, planl and eqepmes over stimaled useful lives which

are different from the useful | prescribed n Schedule 11 to the Companies Act, 2013, The managessent belicves that these extimated wcful Hves sre
realistic and reflect fair appronamation of the persad gver which the aisels are lilkely to be uned. The Company has extimated the follpwing usefal life
10 provide deprecistion on its fixed essots:

""'"'":"L Usefiul Hfe na stuted in
Mafwre of (be assets ik ik Compasles Ael, 2013
fin years) Ve
Teaschald Euidings H T - By
Frochotd bulldings 15 60 10~ 60
Flant and egaipment 5.0 3.40
Fumiture and fiatarcs 1L [[1]
Vehicles 48 8
e cqusgrnent 5 ]

Assets 3equired uader finamce laaves wre depreciated over the shorter of the lease term and their usclal Bves unkess it i ressonably cenain that the
Company will obdatn owneriligp by the end of the lese fevm.

Am item of property, plast and equapmen=s and any significes part initially rocogaiscd i derecognised upon dispodal or whes oo faiire aconomic
hemefits are expecied From its use or disposal. Any gain of loss ariting on derccognition ol the sxsel fculiulsiad us (he difference between the net
dispeanl procesds and the carying amount of the asset) i included inthe icome datemont when the st o dereomgnlied.
mmmﬂﬂhﬂﬂmﬂmutm ple=y snd equipment are neviewed ot each financial poriod’year ood el
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L1 Sigeificant secounting pulicie feoatinued )
= Intamgihles

|rtangible sxscts soguired scparaicly ane measurod on imitial ecogsdition at soa. Foflowing inibial recognition, intangdble sxicts ane carmutd 4l oosd [ess
any accssnulsted smertiusion and acosselsted smpairment loues

Issngilile aisets with fimie bves are amonised over the uscful coonomis |He and assewsed for Empairmens whenever there is an indication that the
intangibile asset may bo impaired. The smorisation period and the amortisation method for an mtangible ssset with 8 fsiie usefial Iife ere reviewed o
lesst m the end of each reparting period. Changes in the expessed weful life or the expecied pattemn of consumption of futsr ceoncesic benefits
embodscd in the ssel are considered o modify the amartisation period of meibeod, 51 appropriate. sad sre tested s changes in accounting estomases.
The amortisation expenise on intangibile sssets with fniie Eves is recognised in the stacmment of profil and boss wsbiess duch expesditure forms pant of
eamrying value of saother sssel, Extimaied usclial liwes by mapor class of findse Wi imtengible sesetn s o followa

Licemces - 5 years
Guins or bosses arising from derceogrition of an intangible ssset are messured o the diffcronos between the net disposal proceeds and the carmying
amount of the ssset and are recognascd in the statemer of peodi! and kks whes the ssset s derecognised
Research asil develapment eois:
Fescanch costs are expesscd s incurred. Dovclopment expondifiitey o6 an sdividual project are recognised as an intangible asiet when the Company
can demonstrale
- Tha teckanical fessibibiny of compleiing the miangible assol so it the assct will be svadabbe for me of sale
= lts Miertion b complete and use of sci| the sxet
=[x ability to ase o sell the asiet
= Henw the gasct willl generate funsre economic benefits
- The availability of resources to complese the sset
= The ahility 1 messure refiably the expendstune darhg developmienl
Wmmmmwmunwmmwmawmmmhm
are mod amortied. bit cvalumicd for potcedial Enpairmen o en annusl basis or when there are indications thn the camying vabee may nat be
jecoaenble. Any impairment m recognised as an expenos i the simement of profl end loss
Sulmequest expenditure oo i p b arid dewclopehent progect sequired separnlely s recapnised o an intangible asst !
- recognised a5 an expense, if B is research expenditure
- recogniscd a3 an expense, i s development expeaditure that does not satisfy the criterin for recogaiion &5 an Inmngiblc ssscr. and
« ndded i Bhe carrying armcest of stgutred i pricess fescarch end developenent praject, it it is development expesditues that satmfics the recognition
wtilerla
Following initial recegniiinn of the development expenditure 25 &1 sl the ssiet 0 camed o cost bess sny sccumulated amortisation. and
accumuimed impairmen losses. Amontisatson of the asset begim whin development & compleie end the mset is svalable fof e 1| i aifostaed o
the period of expocsd fulure Benelil. Amonsation expense is recognised in the statemesd of profit and foss wsless yuch expendinee form pant of
camying valoo of another assct.
Intangdhle assets relating b products i development and cther imtangihle puers not aveilable foo use o tested For impairment anmuatly,

I faewermment grants and swhskdies
Government grants are recognised when thene i rezsonable sssurance that ihe grant will be roceived &5 ol amsched conditions will be complicd
witls. ‘When the grant relnies o an expesse e, it 3 deducted from the relsied expense. When the grant relates 1o an assct. i is recogaiscd as defermed
income sd smortised over the useful life of such ssets.

£ lmventories
Iiventonies a2 valued 82 lower of cost, determined on “Wirighted average™ basts and nes realissble value Costs incurred in bringing esch product to
s present kocathon and condiiion are accoemted for s follows:
Raw muterinls: ool inclodes com of purchase ssd other costs mcurred in bringing the mventorics o their present becation ssd condition
Finisbed goods sd work-in-progress: coat echudes diect maserials, lsbour and @ proportes of mesufacturing overhesds besed on the normal
epersing capacity, bt exciodes bomowing <ot
Trnding goods: cost imclindes cost of punchase and other costs bcurmed i bringing the envenbones to their present bocation and condition
et readisable velue o the extimated selling price m the ondsary course af b less eatimmied costs of completion and the catamased doss
nocekesry b make he sale, The met realisable value of worksin-progness is delormined with reference to the sclling prices of related fimished products.

Paw smaserinls, components and other supplies held for use i the production of finished producis are sot wison dawn below oot except in cases
where maicrial prives have declined asd it @ estinated that the coat of the faished products will excoed their net realisable vabor

The comparison of cost aad pet realinable value i madde on an riom-fy-sem hasn,
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1.2 Sigmificant sccountiag policies (tcontimued )
b Retirement and other employee benelits
Prawident fund

Retirement benefit in the form of provident fund i a dzfised contribstion plan. The Company ks so obligation. other than the oontribution payvable o
the provident flasd. The Company recogaires contribwtion pryvable to the provident fund scheme s an cxpesse, whes an employes resders the relsted
sonvice. |1 the contribution payable to the scheme for servioe revorved beliore the balancs sheet date excoeds the contribution slresdy pald, e deficiy
mmmmﬁmu-wiqmumhmwm:rmmm alrcaly piid oxeecds the
corribution due Tor servioss recetved before the balance sheet date. then cucess m recognired as am saser 10 the extens that the pre-paymest willl lead
iy, for exarmple, 2 reduction in (e payment or a ash refesd

Cratwity

The Cempasy apermics § delined benefit grmiuigy plan in India, which requires comtributicen 10 be made 10 o separately sdmanisiered fand. The coss of
providing benefies under the defined benefi plan m determined based on scsuarial valuation

Remezsuremcnts, comprising of actusral gaims end losses. the effcct of the asset colling. excluding amoumts mcisded in net intereid on e nel defined
benelid liabiliny aad the returm on plan mseis (excluding emounis included in el inierest on the net defined benefit Habdity), me recogmised
immodiately in the balesce sheet with a cotresponding debnt o eredsl |5 retained camings Bwoagh OC1 in ihe perind = which they occur
Rememunesents are not reclassified to profil and loss in isteegeent peniods

Pt service costs e recognised i profiy sed loss on the earlier of:

= The daie ol the plam amendmeni or cutadmen, and

= The date thst the Company recognises relaled restnacharing coats

et interest is calculaied by spplying the discount rage o the net defined liability or asset. The Company recognises the following changes in the not
defined beneld oblngation o s cxpense in the statement of peodis and boss

= Seryvice Cost8 COMPrising Cemend service oosls, past-sorvice costs, gaines and bosses on curtadlments and non-routme seitioments, and

= Met inseres experse or income:

Campensaled absenom

Shon iem comperiaied shiences se prowided For based on cyiimases. The Company mests sccumulated laave, 85 & long-term empioyee benel@ for
measurement purpescs. Such sccumulaled lesves ane prowided o based on an sctustial valsation using the prajected mail credn method at the period-
end! year-end. The Company presents the entive lmbility m rospect of keave a2 a aement liabdity i the balance sheet, winte 0 does oo have an
wnieesdiisomal nghs i defer its setilement heyond twelve months afier the reporing date,

L Shar-based payments
Employess of the Company reoetve remunerabsom in ke Form of share-based prvments, wherchy emplovess render services as comiderslion Tor oguity
instruments.
The ol of equily-sctibod trassaction o detcrmingd by the [sir valus 1 the date when the grant i sumde using s gpproprisie valustion model, Thay
st b revosgnased, sopether with b coeresponding incresse [ emplosee siock oplices reverves in equity, over the pericd in witich the performance
andlor service conditions are fulfillad in emploves benefils expesse. The cumulative expense rmoognised for equity-sertied iresmaactions a2 cach
reporting dase until the vesting dme reflects the extend do which the vesting pencd kas expired and the Company's best estimate of the number af
oquiry imtnements that will ultimeeely vest The statement of profil end loss ogpense or credit for o period represests the movemsent im cumuolative
xpenas recopnised as M the hogesaing and ond of thet poviod end o recognmsed i esmploves benedlts expense. Service and mon-market hesed
performance condstions sre peot taken inio account when determining the grant dale Gt vahes of awands, bt b [kelihood of e conditions Being met
is masensed ms part of the Compasy's best esiimate of the number of equity insirumenis the will ultimaiely vesi. No expeese is recogmised for swards
that da 501 ultimately vest heeaune of mim-market perfonmance andior servids condifions have not been mez

The dilutive effect of cutetanding options m reflecsnd s additional shaee dilution in the computation of dilised eamings per share.
Tases
#mmmmnrmdmnm“mmmmuunmﬂuhmqmmd b be
regonvered fhom or pakd ta the inx suthowities in sccondamce with the [ndian Iscome<tax Act, 1961, Cerrent income tax pelating 10 iems recognived
puttide profil or loss i recognised outslde pralfit or loss (eilher dh other compeehendive income of in equeify). Curreat tay llems are pecogamcd i
correlation o the undertying mnsaction either m CHC] or direcily in equety. The Manageswnt periodically cvaliusics posations laken in the tas retwnmd
with fespect 4o sinsations in wineh applscable s regelations ere subject 10 intergetatics and extublishes provision where appropriate. The tax mule
and tax baws wsed b Sompute the amsd s thoss thal are enactod of pabstantially enscted. &l the reponting date.

Dieforred ki s provided uaisg the halance sheol method on semparary differesces hehween the s bases of susels end labilitics and their carmying
ammts, for financial reporting parposes al the roparting date. Defermed tax lablives ane reoognised for all taxablle smporary difforences

Defored my nssels we recognaed for oll deduchble tesnporary differesces, the camy forward of unused bax credits and any soused ax losses
Dieforred bax assets are mecopnised bo the exbent thal it probable tha taxable profit will be available against which the deduciible sesporary
differences, and the camy forwand of unused tas credits and umised fax losses can be atibed.

The cerying emoant of defored tax mssets is roviewsd ot esch reportang date and reduced 1o e extent teat it & =0 kager probable thal sufficion
MMH&MMMHUI et ol i defermedl (as sl bo be wilmed. Unrecogmised defesred tea nasels ane re-aiseused ot each
and nog recogrmsed b the cusend that it s Become prohatile that Beture texable profits will sllow the deferred ta ssct 10 be fecovered
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1.2 Sigeificant axcounting pelicles [continued )
Js Taxes { continwedy

Deferred tax asscts and Msbilicies are meassered ol the tax rates that ars expericd 10 apply in the periodyess when the asset & realised oo the lisbility is
setried, based on 1ax rates s L Jaws that have borm enacted or substansively enacted s the repeaning date, Defermed (s relaling b ilems recagnised
entiiche profil o koss is recogneeed oulside prafit or ke (either in ofher comprehessive meme of in egeity ], Defiored tax ioms are recognised in
correlaison 1o the underying ramasction either in OO or direcily in ogity.

For operations cameed oul in SELs defermed wx asscts of lisbilitics, if amy. have been extablished for the tax consequences of thoss semporary
differemces between e carrying values of sssets and lisbslities and their respective tex bases that reverse afies the tax hobiday ends.

Deferned tax assels and doforred tax Habilities are offset if o legally enforcesble right cxists o set off curment tax asseots apaies currend tax Jinbil=ties

and the deferred taves relate b the tene maarion ssthority.

Taxes paid on scquisition of assets or oa I errksg eupenscs which arr ool inbsequendly recoverable :

Expenses and aisets are recogaised net of the taves paid, except:

(i} Whem the tax mncurred on & purchase of exsets o services i mot recoverahle fromm the taxation sulbenty, in which case, the tax paid is recognised =

part of the cost of acquisition of ke et or &5 par of the expense ilem, as applicable

(16} Whesn reccsvables and payables sre stated with the amoum of tax included

The net amount of s recoverabls from, or payabds ba, the taxation sthonly i included & par of reochvalbles or payshles in the balence shees,
ﬁ..[’mﬂ

The determination of whether an geEment is oF i 8 lexse 4 hased on the subsdance of the amangemess s the inception of e kease The

armangemeni 5, or containg, @ leasc il fifilmem of the arangement is dependent on the use of s specific st or ssscts and the artingement Sonveys a

rigght b use the axset or acscts, even if that right is net explicitly specified in an arengemes

Where the Company is lessee

A, lease i3 classificd ai the inveption date a4 a finsce lease or m operating lesme A lesse that irensfern substantially ol the sl and rewands

mendental 1o ownatafip w0 the Commpamy = classified o o fnence lease and & kesse which il clessificd a3 an operaling hease. Fmasce benses ane

capitalised uf the commencement of the lesse & the inception date [ vales of the keascd property or, if lower, st the present vabue of e minimum

lexse prveents. Lease pa arc ap it fimance charges sl rediaction of te lease lishility 40 &6 b achisve & constant rate off

mm&rmr-h_hlmuuflkldzw Finance charpes wre reonpnised in finssce cosis mn b siatemest of profi and los, esdess they are

darecily attnbmiable i0 qualifying asscis, in which case they are capitalired i sccondance with the Company s genenl policy on the bormowing costs

Contingent restals pre reciegnised a5 expeoct i e periods im which thoy are inoemed.

A beanced msct i deprecisied over the usefial [ife of the st Howewver, if there t5 B0 reasonable cenamsy that the Company will obtasn ownership by

the end of the lexse term, the asset is depreciated over the shored of the estimaled useful | of the asset and the lesse berm. Operating lesse payments

are penerally recognised &8 35 expensc in the Simement of Profit and Loss on o straight-line basis over the lease torm enbets weh payments are

mﬂmnmlnhndltwﬂpdlnﬂmumfwﬂulﬂmﬂl:mjmﬂnmmm

Where the Company b lessor

Lezses in which the Company doss ol tramfor substandially all the risks and rewards of ownership of an ssact are classilicd as operating leases
Hental income from operating bease is recognised on 8 straight-|ine basis over the tens of the rekevan! lease. [=itial direct costs incurred in negotinting
and armanging an operating lesse are sdded 1o the corvying s of the lcancd st and rooognised over the lease term om the sarse bais a4 reneal
imcome. Comtingeed rents sre recognised as revenue in the porid in which they are esmed.

Leases are clussificd 23 fmssce leases when subsiamially all of the neks and rowards of awnership cansfer from the Comany w the lessee. Amounts
s it Dedsebts uinider Ginanor benses ane rocorded 25 reccrvables af the Company's nel Eveitmend [ the leasss. Fimanoe bease mcome i allocsied
soopunting periods 10 as fo reflect 8 constant perigdse raie oF rerurn on ke ne investmen outstanding in respect of the leme.

I Esrmings par share
Basic eariogs per share (3 caleulmed by dividing the net profis for the year antribetaible 10 equity shanchobders by the weighted sverage number of
equity ihares outstanding during the year. The weighied average number of skares cumianding during the year is adjused for events such as banus
e that have changed the number of shares sutstsnding. withoul a corresponding change in respuroes
For the parpose of calcalating dilsied camings per share, the net profit for the year amributable 1w equity sharcholders snd the weighted sversge
nurmber of ety shares oetstandimg duning the year arc adjuated for the effects of sl dilesive poteial equity shases.

. Frovigion snd contingent lahiliibes
Frevisions ere recognised when the Company bas a present obligation {legal or constructive) as 8 result of  past evenl, i i probabie that am outflow
of resosrces embodying eovnomic benefits will be reguered o settle the obligation and & relishle cxtimale can be made of the amoont of e obligasion
When the Company expects some of 8 of & proviiksn 10 be rambumsed, for example, under as insurance contrect, the reimbussemend s recognised as
& sepanie siact, but only when the resnbursement s virully cenuin, The expense relsting w0 8 provision s presenied m the stecment of profis and
loas et of any resmburseoment.

I the edTect of the time valee of mosey s maerisl, provisions are discounted uting o current pre-tax ratg thay reflects, when appeopeiats, (he ks
specific to the lisbilty. Wien discounting i used, the incroess in the provisson duc wo the pessage of time i recogmsed @3 o financs coas

Onerons combracts

A contract i considered 1o be onemes when the expecied eooacenic besafits 10 be derived by the Company from the contrsct are lower than the
unavoidable cost of mesting [ obligations esder the contract. The provision for an onerous contract b messured of the present value of the bower of
the expectin conl ol sermisating the hinrtmdﬂtnpl:dﬂdndninl'mmmj with ithe costracy Before such & provision is made, the Campany
" 3 any impaimeent as on the eses imied with the

et of koss comtingenciss relating 1o claims. Btigations, ssscssments, fines and penslties me t
iescurnod and the amount cin be estimaiod robbéy
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11 Signiflicant sccounting policics {coatinecd)
R Caxnh wod cash egubvalemts

Cash and cash equivalenis in the halance shoot comprise cheques., cash t basis snd on hand snd shon-torm degosits with an origisal mamurity of three
manths o less, which ane subject 1o an insignificent fisk of changes in valve For the perpose of the simioment of cash flows, cash and essh
equivalents comast of cash and short-term deposats, m dafined above, net of nutstesding bank everdealts as (Bey are considered un integral part of e
Company s cash masagemens
0. [Borreslee ool

Eorronwing costs dircetly mtiribusabie to the soquisition, constsuction of production of an aiset thas necessarily takes & ssbitanial perind of time to get
reauby fiot s dntemdent use or sale are capitslised a4 part of cost of the asset. Al nther horrowing costs are expomsed in the period in which they ooeur
Bormowing costs consist of macrest and other ooas that an entity incurs in conaection with the borrowing of funds. Bormowing ot alua includes
exchange differences o the extent regarded s adjustment 1o the bormawing costs

P Impairment of non-financisl ssscty

The Cosnpasy msessrs, ol esch reporting daite, whethes there o an indication thet an ssset may be smpaired, If any indicabion exists, o when sssmial
impaimment testing foe an aseet is requined, the Company estimates the 35561's Recaverablc smount. An mssel’s recoverable ssount i the higher of an
suset’s of cash-peaerating umit's (OO Fuir valie lews cost of duposal and it vadee in se. Recoverable smouni s determined for am mmdivids!
assel, walless the axset docs aod generaic cash inflows that are fargely independent of those from other assets or groeps of st When the carying
amount of an seset of UUL exooeds its recoverabsle amount, the ssset by considerod impaired asd is writsen dewe o its recoverablc smount.

In masessing valoe in use, Mic crlsmased fatare cash Nows are discounted (o their prescal villue using a pro-tax discount re thai reflects current market
Sacsaments of the lime value of money and the risky ypecific i the nsset. In determiming fuir value less costs of disponal, recent market ireswsction
are faken inte acooemt. I 6o such ireesections can be identified. an appropriares valumion model o wsod These: calculstions are corobormiod by
watluatson imiltsples. qusied shafe pricos for pablicly traded commpanics or other available fair valoe indicatoes:

The Commpany hancs its fnpainment calculstion om detssded budpets und forccast caloudavions. which sre prepancd separasely for esch ol ihe
Company's CGLS 1o which the individusl ssscts sfc allodaied. These bodgets snd forcemst calculations: gencrally cover a peried of (ive vears
Impairmend losses af continaing operations. including impasmsent on invesories, a7 recopnised i the ststement of profi e los

An misetement 5 made ot esch rpoting dale o dotermine whether there b5 an indicstion thas previously recogmised impuimrent losses no longer exist
or have decreased. Il'-mu.tHhﬁnnm.ﬁucm!mmunum';ucml';mﬁum.ammmm
huhnmmhﬂhthsba-lﬂummhmmmhmwhm'iwmmmmmmwﬂ
recugnised. The reversal & limited sh thas e carmying amoust of the asset does mot excoed ity rocovomble amoet, mor exceed the carrving amount
thaaf, would have been determined, oot of depreciation, had no impairmess koss bren recognised Tor the msset in g periods years. Sech eversal i
recogrited in the staterment of prodit ond loss unless the st @ carmed 8 a revalued amount, b which case, e roversal is emed as & revalustios
increase

a, Fimansial imstrumenis
A financisl instrument is any contract that gives rise o o financial sssot of one entity end & financinl Habiliy of equity instrument of another entity

Fimancial mssets

Imitlal Fecognbban and measarensent

Al financisl axsees arc recognised indtially af fuir value plus, m the casc of financisl essees not recorded at fair valic thiough profit or loss, ranssciion
<oty that are atimbetable o the scquisiion of the financial asset. Purchases or sales of financisl assets that regmire delivery of sssets wihin  time
frame esgablished by regelabion or conventson in the market ploce {regular way trades) are recogmised on the irsde date, ie, the date 1hat the Company
coeremiis o purchasc or scll the st

MRS rEmeni
For purpeses of subsequen messerement, a "debd instrument” is meassred o1 the smonised cost if both ibe following conditions sre met:
1) The maset is el within a busiseis model whose ohjective s to hold assets for collocting contractsal cash flows, and
1) Contractual torms of the aset give nise an epecificd daes to cash Mlows that ere solely pavmesas of principal and interest (SPPE) on e principal
Thes casegury i the most rclovant bo the Company. Afer ininal measurcment, such financisl sssets are sabsequently messaed at amortised codl usdng
e effiective imorest e (ETR) method. Amortised cont i calculated by taing it socount sy discount of premism on soquisition sed fees of costs
it e s insegenl part of e £ The EIR smortisation is included i finsses income in the siandalone staiement peoiis asd loss. The losses arising
(oen impasmmsent ano rocogeised in the standalong staiemeni. profit and boss. Thin culegory genersily spplies 10 irade and other receivables,

A “deit inatramens’ i classified 2s at the FYTOCT if both of the fedlowing crileris are e

u) The obpective of the buseness moded 19 achitved Boh by collecting contrscnaal cash fows and selling the finzscial assets, and

I} The ssset 'y conttachial cash flows ropresent SPPL.

Dt imanamenss included within the FYTOCT esiepory are measured initially a5 well 5 o each reparting date a8 Fisr valoe. Fair value mevements sre
recognized in the otber comgtehoniive income (010 Huwever, the groep recognines imenest income, mpaimess loses & reversahs e forogn
cuchange gain or Jos in the statement of profit and foss. On derecognition of the mset, cumulmive gain or loss previcusly recognised i OCT s
rexclasyificd from the equity 1o stsement of prodis asd loss. Interest carnied whilst holding FVTOCT debit istrament is reported as imierest income sing
the EIR method
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2.1 Sigmificant sccounting policies [continued
@, Finangial issrranveais (continued)
Ay el ingsrament, which does nol meoet 1he cnilaria For calegorization o &l mmotinod cosd or 38 FYTOCL is classiliod es & FYTPL. [ sddinon, ihe
company may elect lo designate 8 debl instnament. which otherwise meely amortized cost or FVTOCE onseria, an ot FVYTPL. Howeves, such election &
ligwed only if doing o redleces o gliminmes & mesisemen) o reoopailes inconiktendy (relemed b &3 "atcounting mumalch' ) The Company b
ool designated any debt imitramesd o ot FVTIPL. Dy tnstramenss. incleded within the FYVTFL category arc messured a2 fair valise with 2l changes
recognized in the statement of profit and s

Equity imvesimenis:

All equity mvestments in subsidiaria are moasured at cost bess dimewation otfer tham empomry. AN cqusty investments in scope of Ind AS 109 -
Fimancial [nstrumesits are measured of fair value Equity investmenis which we held for rading are clmsificd as FVTPL For all otber equaty
investmenis, the Company may make an imevicable elogtion o present in OCT subsequent chanpes i fair vahie. The Company makes such clection
on am inasrermend by matrumenl basss. The classification is musde onnitial cocogedtion and i imevocsble

IT the Company decides to classify an eqety enstrument s ot FYOC), then all fur value chesges on the insinemest, excluding dividends, s
recognied in O], There i ao royvcling of amounts from O to salcmest of profit snd ks, oven on sale of mvestment. However, the Company
may tramsfer the cumslative gaanfloss within equity, Eguity sstrumenis incloded withim the FVTPL category are mensured m fnir value with il
changes recogmised in the satement of profit and boss,

Derecogmitinon

A financial meset (or, where spplicshie, o pan' of o financial ssset or pam of & group of semilar fmasgal assens) o prmanly deropognised (g removed
Frasim the Commgiasy s balanos shesl] whene

i} the rights to neocive cash flows fom the assct have expered, or

i} the Company has cransiemed s rights 1o receive cash Mo from the ssset, and tee Compasy has trasfermd substantially ol the rsks and rewands
of b asast, of the Cosspasy has neither (ranaferod nor retained substastially all the risks and rewandy of the swet. but has transferred control of ihe
Exsel.

Impairment af lnancial ssels
In scoordanoe with [nd AS 109 « Finencial Instruments, the Company spplies expected cred hoss (ECLY moded for mensuresent aad recogmition of
irmpaarenent loss on the followeng finencaal assets
|1) Femancial asseis thai are debd inssnements, snd are messsed o amotised cost. e g loans, deponits, debt securitics, cic
(1§} Trade recetvabley that pounill from ansactions that are within the scope of Ind AS |15 - Reveeme from contraces with customeni.
The Compaity lollows *stmpleficd spprosch’ fiof recognition of Enpatrenest kas allowance. The applicatson of stomplified spproach does nol reguare
1k Covmpany o track changes in onedil risk. Rasher, it recognises smpainmend loss allowance based on lifetime ECLs af ench reponing dase. nigh from
hmﬂ.u]mplm

or recognition of impasment ksg on other financial essats and risk exposere, the Company determines that whether there has bees o supnificas
imnrimundilritﬂmmidmuimllwﬂimumwﬂ-mmm I3-manth ECL {8 weed to provide Toe smpairment loss.
However, if credit risk hes increased sagaificandy, lifctime ECL is wsed I, in 0 sebreequent pesied, crndit qualing of ke issirumend imgroves such tha
Bere b no longer & dipniflessd mereaae in credi nak sinse Bilial reongnitaon, then the crtity Foverta o recognistng smpairmont kows allovance based
on | 2-month ECL. Lifetime ECL e the expecied crodil losses rosuliing from all possible defssli events over the expecied |ife of & financial
mstrument, The 12-mooth ECL is 2 porion of the lifetime ECL which nesubts from default evems that are possible within 13 meaghs afier the
reponing date.
ECL in the dilference betuen all contractual cash flovws that are dwe to the Company in accordanoe with the contract and all the cash flows that the
enlify expoots bo feceive (1.0, all cash shortfalls |, discounted st the origizal EIR. When estimating the cash flivss, an emtity is reguired to comider
(i} Al contracteal temms of the finsscial instrument (including prepayment, extension, call ssd sienilar opon) over the expected kil of the financial
instrument. However, in rane cases when the expecied e of the financtal instrument cannol be estimsated refisbly, then the entity is requined 1o use the
remaning contractual term of the financial instnrment
(s} Cesh Aows from the sele of collaieral beld or oifer ored enhancesnends thai are inbegral i the oomrecieal wrms

As o practical expedient. the Company wses & provison mainx &0 desermane smpairment boss allowance on portfolio of i made recervables The
provision masris i based on its hissorically ebwerved defsult rates aver the expected |ife of the trsde recehvables and by sdfjiissed For Fprward-looking
citifialen. Al every fiportsg de. the hastorical ohserved defloull ratcs are updaled and charnges in the forwand-looking extimates are analysed.

ECL puirment loss sllowesce (of reverssl) recagnized during the perind i recogmired a1 income expesse in the stabement af profit shd bess. This
mmenad s relleviod under s bewd sther eaposcsiulber income n e sadement of profil and kes. ECL i proseied as an allowanoe, e, a3 an
intcgral past of the menswrcmens of those essets in the halesce sheel, The allowance redoces the net carrying smoost. Until the sier mesty wrise-cil
For sisessing incresse i credit rsk and impaomeeni Joss, the Company combines finsncial insshamwnis on the basis of shared credil sk
charactenstss with the objective of facilising & analyss that 5 desageed o enable significant increzses in oreds risk o be idemtified on & timely
besis. The Comgpany does not have sy purchased o origirated credi-impaieed (POCT) fnencial sssera, |g., fnsscial sescts which are credst (mpassed
on purciase! oelgimation

Fimsncial liabilities

Imdnial recognliben ami meassremint
qulIubllrlmmclutmudﬂdnmmnf-nddhﬂhmufhrdwmwﬁwmm-ﬂmpq:hhmu

cans and barrowings mnd payables. net of directly aitnbuishle iransactice coss. The Company's feancial Iub-lllmm-clutmm
loans and bormowings incheding bank overdrafin. finsscial guarssoes contracts and derivative financial instraments, ¥
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1.3 Signlficant scesunting policies {comiinsed)
it Fimamcisl imstruments (contispedi
Subsegeent mearuremand
The measaremesd of financiad lishildies depesds on their dies ficsfion, ss described bokow
Fimamrial Habalities an fair value throwgh prafit or oo
Funamzial lighilaies o fair value iecugh prol® of fees incheds imancial labdlities designaied upen initisl pecognation o3 & fair value iheough profil or
o

Finmncial linbilities desigmated upon mitial reoogmition o Feir valse throsgh profil o koss are designated as ssch af (he imitinl Safe of recognition, and
only [ the criteria in [nd AS 109 are saiisfled. For linhilities desspnated as FVTPL, fair value gaing' losses witributable io changes im own credit nsk
are rocogndeed th O] These gatna! kass are nol subsequently tramifermed ko statement of profit and loss. However, the Company may tranafer the
cumulative gain or loss within egaity, All other changes m Fair value of such liability are recognised in the statemesd of profit and loss

Loams amd borrowings

Thas s the category most relevant to the Company. Alker mitlal recogrstion. inierest-besring loans and borrowings sre subseyuently messured ot
amortzeed cost using the EIR method. Gaies ssd losses are recogeesed in profit or ks when the liahiltties ane derocogneecd a3 well aa through e EIR
BIMOrERion process.

Amentised cost 15 calosdated by taking into sccount any dscount of promius on seguistion and focs o costs (et see & integral pan of ke EIR. The
EIR amawtisation i included as finanoe oosts in the statemest of profit and loss

Drreognitisn

A Francial Bability i derecognised when the oblsgatson under the lishiliry 15 descharged or cancelled or expires. When 2 exesting Fnascal liahilsty 15
replaced by anoiher from the same lender oo subsimniilly different toms. o the terma of an exiiing lishilsry ere substastinlly modified, such an
exchange of medification o iroated a3 the dencnognitton of the original Hability and e rocogmriion off @ sow Habiliey. The diffcrence m b respecthe
camymg amounty i recopgnised o the ststoment of profi e loss

Reelassification of rencial asasts

The Cimpany determsts classification of financeal assets and lahilsties on msitial ecognition. Aller instal meognition, o mclasfication o made fist
financral assets whvich are equrty instnsmenés and finsncial lishiltics. For limancial exscis whach ane deba instnaments, o neclesification is madc only i
there s 8 chamge in the busingss model foe managing those gasets. Changes 1o the business model ste expected o be infrequent. The Company’s sensor
masagement determnes the change in the busincis model o 8 resull of axtermal of scrmal chanpes which are algnalicant to the Comparn’s cperations
Such changes arc evideni b the cxslomal parties. A change m the business midel occurs when the Company citber begind or oeases b0 perfonm an
activity that & significant o its operstions. If the Company reclemifies financinl sxsens, it applies the rechassification prospectively from the
eelenifieation dete which i the first day of e imumediately nex reporting period Bollowing the change i busines model The Company Jdoei ol
mestate any proviously rooognesod game, losses | includimg impainnom gains of lossesh or micrest

Y HY L

Accomnting treatmanl

Amontised cost FYTPL Fair vales i measired @ reslassafication date. DilRrence between previnus ssnoitised cost
arll fisir wulue i pocugmised i stalemed of profil ond loes.
FeTPL Amgrrtecd ot [Fair vabes @ reclsaification date b it new grosa carmang smount EIR &
. sailculited hased om the sow gross carmyg imou
Amorised cos FWTOC Fair value is messsred ot reclassification dare. Difference berween previous amortised oost

and fair walue v pezognsed in OCT, Mo chengs is ETR due %o reclmstlication

FYTOCT Amortised comt [ Falr value ot reclassificstion date becomes i new mmortised cosl carrving amoun
Hinwever, eumilative gaim or ks in O] s adjistod agasnst fair vaber Consagquenily, the
|assed 15 messered ms i 6 had slwaws been messered st amorizsed cosi.

EWTPL FY¥TOCT Fair value al reclassafication dale booomes it new sarmving amount. Mo other adpasiment o
| requived.
|FyTOCE F¥TPL Assets connses 1o B messured @ fair value Cussdlmive guin or lois previssly

frecognized in OCT is reclasaified 1o s2atemeni of prodis amd boss at the reclastification dale

Financisl sssets and financisd |mbilites are offset s the net smouni is reponed in the balance sheet if there in n curenily enlrcesble legal righi to
eilsst the recognined smoasty and thers o an imcstion 1o selle on 3 sef basis, 1o realiss the ausets aad serrle the Habildles sisshaneoaly,

¥, Derivatlve faancial intremenis
The Company uaes dernative financial instnuments, such as forward currency conlracts to hedge it Foreign corremcy risks. Such derivalive fimancial
insiruments mre inflally pecogmised mi fasr walue on the date on which 8 derivative comrect s eniered inio and e subsequesily re-mesvared o fair
valar

Deerivatives arc camied as fmancial esets when the fir value is positive end a3 financial liabikities when the fir value is pegative. The Forward
contracts that meet the defiminon of o derivative under Ind AS 109 are recognised in the stadement of profit and koss. Ay gaing or losses srrsing from
e in the latr vales of derbvatives are taken diresthy 1o profit of lows.
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2.2 Significant acesintkng palicies (comtinmed |
% Cash dividend and nen cash distributben 1o equiry kolders

The Compamy necognises a labsliiy bo make cash and non cash distibation ko oguily holders when e detnibuton & suthorsed and the distributson 1
mo longer @ the discretion of de Company, As per the Corporie laws in India, a (imal dividend distribution is ssthorised when it is spproved by the
whasctmilden whersas Fof iitlerim Sividend when authosised by buaid, A comepanding anssas W pengnised dirsatly in equity, Mon cxah distribaiion
are mensurcd at fair valug of the assets disrbuled wilh far value re-metseroment reoognesed dincctly = oquty

1. Reeeil PFahin e Al
Standards issoed bul nat vel efTective & wol rarly adopled by the Company:
Minmtry of Corporaie Alfais ("MCA™L terough Companics (Indisn Accounting Standards) Amendment Rules, 2019 and Companics (Indsan
Accountrsg Standards) second Amendment Rubes. bas notrfsed the [oflowing mevw and amendmsnts 1o Ind Ass which the Company has ot applacd 2=
they ane effectrve Brom | Apeil 201%:
Ined AS - 116
Ind A%« 1|6 will replace the exizing beases standard, Ind AS 17T Leases. Ind AS |16 sobs oul the principles of rocopnition, meatsremonl, prosontation
and dischosure of leases for both kesaces and kessors. I emroduces & single, oe-balance shest lesses acoommting model for lessees. A lessee recognises
right-of-wse axset ropresenlting ity right to mse the undetlying asct amd a kease liabslity reprossnting i obligation 1o make keave paymenia The
standard also costeing enhanced disclesure requirementy for lessees. Ind AS |16 Sabstantially camies forwand the lestor scoounbing requirements in

Ioed ASIT
I'I'I:Cnn:p-]"rl.hlhn peocess. of evaluating the impact of the New Lense Stasdard on the presemt and futune srangements and shall desermime the
spproprisse mransition cpeion onee the wasd evaluation ke been completed

Isd A% 12 Incams tnues (amendments relating 10 nconse tas comsequences of dividend and uncerininty over income tax treatmenis)

The amendment relating 1o come By consequesens afl dividend clarify that an emity shall recoginme Ihe incame s canteguenaes fo dividends i
profit or loss, other comprebensive income or equify according 1o where the enidy ongmally recognised those past iransactions or cvenls. The
Commpasy docs nof expeet sy impasy (rom this proscemcement. It i relevant 1o sote thal the arendment does not smend situtations where the enity
pais a tax on dividend which n elTectively & portion o dividends paid o taation autbettics on Behalf of dareholden. Such amount paid of payable
1 faaiion msthorities continues 1o be changed oo egaity as pan of dividend. in sccordance with Ind AS 12

The smesdmest 1o Appendix C of fnd AS 12 specifies that the amendmen i to b apphied 10 the deieminstion of mashle profinjax loss), ey base,
urmeedd 1ay foases, unused tax credits end tx rales, whsn thom is oortanty over inoome lax eeatments undor [sd AS |2 B cethines the following:
(1] the entity hes io use judpement, o determine whether cach tax trestmend should be considened sepamaicly or wheifwer some can be comidered
tepether, The dieviision should be based on the approsch which provides better predicsions of the resedution of the uncermingy (2) the entity s w
assmmc thl (e tanation mughorily will have fll knovwledgs of all rebevant information while cxamiming sty smount (1) enity kas 10 conssder he
penhahsity of relevant maniion suthority aceepting the tax treaiment end the determinaiion of tsable peofit (inx loss), tax bases, anised it kases,
wmsped tax credits and tas rves wosld depend apon the probabilisy. The Compaey docs not ovpect amy significant impact of the amendmemt on its
linancial statements.

Indd AS 109 - Prepaymeat Features wilh Negstive Compensation

The smendmeni relate to the cxisting requiresenis @ Ind AS 104 reganding termination rights i order to allow moesstomend al smorised oost {or,
depending on Ube buniness model, 2 fair value through other comprebensive income) even in the cose of negative compemation paymests The
Company docs pot expect this amendmsenl i have any tmpact on i Anancial slalemesti,

Imad A% 19 = Plan Amendment, Curtsilment or Settlemest

The smendmess clanify that if'e plen esendment, curtailment o settlement oocurs, it is mandatory that the csren senvioe cost and the net mierest for
perued afler the fo-mesnsemes e detemined wing the sssumploon wed for the re-mesunemsent. bn additica, amendmests have been included 1o
charify the cfficct af a plan amendment, curlallment or settbement oo the roquirements reaganding the asiet ealing. The Company docs nol expect this
amenaderent to heve any significant empact on its finsscial eements

Imil A% 23 - Borcowlsg Costs

The emendment clerify that i ey specific borrowing rematns outstanding afier the relasnd mact o ready for it Eesded use or sale, that borrowing
becomes part of the fands that an emity Borows genemlly when calculsting the captilisatson rake oo general borrowings. The Company docs not
cxpet any impact from thas smendment

Imd AS I8 - Long-term Eslerests in Associabes and Joint Ventures

The smesdments. clarify that an entity applies sd AS 109 Feuncial Instnzments, o long-term mierests inan ssociate of joinl venture that form part
of the et investrent in the srsociste of josnt veniuse but fo which the equaty methed (s not spplied. The Company does not expect sy impact fom
tiis smenddmeont.

Imd A5 103 = Baslsess Comblastions amd lnd AS 111 = Jolat Arrasgements

The amendments (o bnd AS 103 relating s se-messuremens clanfy that when sn entity abisingy control of & business that i a joint opersfion, it re-
measunes previcusly hold ngerests in that busineys. The amendments 1o lod A3 111 clanly thay when sn entity obiains joint comrol of o business tat
s @ joint operniion, the entity does not remeassce previously held inferests in that basiness. The Compamy does not expect any mmpact from this
amenidment.
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Kprobsade Fhirma Lisiosd

Ot - LIS TGVESFLOIT 51%

Spien in simndalons Nasscil siairmesis Ber the year onded 11 March 359

A arrais ste 9 Balien Fupes 0 ol eacefn fuf shire dats sed where sifer o el

4 INVESTMENTS
141 Nam-rurrend sey evimmts S Aaat A1 Mlarch HITY Rnat N1 Wlasch V01K
Lusanicy A Asariry A
Envestmgndty in ungoeted squily shates ifully pald, carried at cosl, saben
wiwied sahsraoe)
e aabnddtanics
Aol Phetea USA Bse, LISA * - 1007 &l 28108 D0 el LRIz
Pl wmrEptal pard-in-rapital
APL Pharwa Thal Lisioed, Thalland Mk 130 TR 26 T T %6
Aipobinds Mharma Indusivs Femmsendes Lids, Brerll Haend | 10124, T8 T ] 10034 WMo
A cosl e gkl of Ra D80 (31 Marck 20VE: i [BGD)
Helix Mealthcare BNV, The Metheriands Eiwrs 1 TR [LE LTS 18377841 TeERT
i com bew impastreent of Ra ] 995030 Masch 2000 Ba 2,595 1) reprmienss |8 ol reprwaenty |D0Rs ulf
paal i cppial pard-in-capiial
APL Rencarck Certte Limited, [ad Bs 10 | 22 il o 11ks LRE R 1226
APL Heatth Care Limiied, india Ba. 10 21 e R Y pAECT ) FEY 150 0 LS
A Flosira | Sharglai) Tradesy Compmiry Linsal, Clan - 100 off 3 100 ol s
pasd-incupEied i intagaial
Aurnwie, Plarmma Produes Famaceutiom Lits Sacil Haral | D 1 | LR e a1
Ayrosent Prmrma Pyt Limssed, Iniz Ra 10 124984028 12908 24 504 028 1548
Auyra Poptudes Lisieed, [mdis e 0 w00 La & pod e
Cermeo Pamnierals Limited. Eadia s 10 (LEAL AT 19895 13,580,007 KT
Fivmgremn M Prvaee Lrsend nds Ba. 10 ErE R ] i 14,5340 oo bl |-
i ymes Lirened, nda [ T '] 801,600 ns
ity e bl Prvaie Liswtol [mds Ba it [T [T] 1000 ia
I Jolar vemarey
Tergene Sictech Private Limead, Inda Ba. 10 RL 2T LT T, 500 00 TR
Biashatime Develooers Limitel, lsdia B 1D 4000, [x0 a0 4,000 00 400
if #y Aarobinds Amiteotics. Limitnd, India)
T athtes FAX fale vafas thrwagh pealr and ket
Jeo@imetln EMuem Trestsesl Limibed [nds Ra. 108 b1 | L1} TSR [N}
Faanctery Eovrosch Lamnnd, India Ra. 10 3, mes 1a =i 1]
Prgreaive EfMfeem Tremirmen Liiied, Maihi R 108 (K al | £00 i
Syrarpy Rermedicn Privase L imssed Baii 49 S0 150 = ]
A T Bl
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urebinds Frarms Limiod
CIN = LT G FLOTI 31
Supbin 8 dalner 1 tall Ha# It yéu i imdid 3| March 1909

CAIL amonurr go 10 Indan Bupees in milinm cunep for share dats snd whene stherwme stated |
i ISVESTMENTS

(A} Nam-currest invesimeaes (continued ) At B0 ek 3004 Aum 31 hlanh TR
R

FaeE vilae ;

Invremrnds is nngueted Eneference shates ully pabd. earviend sl
smartnnd coul, mein slatrd ethrrwine

I tmindiaries

Kum Pepticden Limaopd, Inda Ra. 1D o 2000 bFR 3500000 LEL
1% %% Cumaulinve Preference shanm redessssble & par ey foe v

wEafi in bkt weney from the die of e

Auranest Phama Privace Limised. Inda Ha. 100 10200 20 1 0pE T SAsL 0 s T

(% 4% Cumglation Preferoscs thares redeesable ol par rsgieg from free
VEME I feapnty wrery froe (e date of mami

A Hialth Care Limated, India s, 100 L .0 (el 0001 L]
[9-5% Curnslative Preferesce shares redormable o par within five yean
Trorn e date off i i
Saligon Lif Scxpnoes Provety Limited, ndin R, 190 S0 1.3 6518000 asl0
1% Fe Camalutive Preforencs shares redocmablc sl par within fwenty yean
Trosn e daie of D)
iy fuainal vemiures
Tiet e Brodech Privase Limited, tadia R 180 1134 00 1194 50,000 L
{10 5% Curralasve Prederesee dhares redeemabie s par within sy years
foom the daie of |
S .. —
[l % b g aplioaslly tibly dartaredu ren. (00 D) {fully
ek, eRPFiel o EPAL i brss anarel albers sk
dn jainr vwatain
Faithegaem Develogers Limited, badia H, (000 LR miss TH0.853 Tins
[lrerest of |5 % 2% aver 4 poriod of wen years nedeosgbls 2t par within
e yedts T i of iskee. These are opesonally corersble ime |00 aguity
nhanird rerr Al e 87 e lies BB St st &
r — _—
Laspwatnd inyeud meenl (9 E0vEEen B0 il
§Cwrried o fuir valwe throwgh profic sed Jos)
Savings Cerifl by, bkl ey |t % it o it A 00 1
31 Maech 2000 Rs @ 11 ot L5
[} H ']
ABACED m I!EE!
Apgrpsi vber ol wmgptod mvrismmt T 1AM R
Apgregie imour of i i walee off LaTan 3o
* Ingludes smplores ok aptiomi gives o gring el idened an i 8 ey Ird AS107 share hased pavmenty
TR Cmrrent investments
Fnre eal Aa wi 31 Naagh 5010 it 1 Fobreh ST
Quusdity Amend! (.77 Aman
Invsgmarnts in saqueted ryeity shares (lally paid, eneried of fale vabee
Braugh profls and les)
Citadel & urnbinda Baotech Limived, India a0 T - OO0 -
| Ad woni o impairmen of B30 (3| March 2018 Ra 78]
lavwstmsrnls in quoted equily dhsees | Py paisl enrried o (wir swle
thresgh profit and s
Analley Hank Bx 10 4500 0} 45 I:I;
E . 1
Agpregais vaba ol cagected myvcatmenty - -
Agregale viles of Gooted IMvesImenss al 3
Market valus of quolcd seveasments L (i 5
Aggreguie amouna of ImpseTont in vl of myvrEmeni T To
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Aurobindo Pharms Limsited
CIN = L242MTGI M8 PLO0 IS
Moty i sasdabons Anascisl stutements for the year ended 31 March 2019

| ALl ancsants wre in Indian Rupsses ks miltims. evcept for share dais ened where othens ise stated |
A Bt Asa
31 March 2019 31 March 2008
A LOANS
{Aj Nan :ul'r\rlt
Lo recetvable conudercd = unsecurnd
Lians o eeleed pareies (refer mote 35} 14105 mo
lcans o employoes 851 536
Ly recervables winich have significess mcresse i credit risk. g .
Loans recenvablios - enedal trmgaired - -
L46LE 158
*Lown of Ra BAT0US (1) March 2018 Rs T9.0) has been given mM;mmmﬂmmmufwmﬂ?ﬁ
P
1B) Carrent
Ly poceivabbe cosmldered pood - womed - B
Linans receivabies comsidored pood - wscoural
Lo tn exmplenyecs "l B2
| nans receivabbes which have sigmificant ihircase in crodil Fisk - -
Lo receivabiles - credit impeired = -
FE.2 [ B3]

Mo loass ane due from directon or other officers of the Company cither severally of joingly with sny olher persin. Reler mube ¥ (oo dues (rom jelmed
partiey

& TRADE RECEIVARLES

Trade receivables - orodit empamed 1786 1756
1756 1754
Liess: biows allowance for dosbiafl receivables 1756 1745
(B) Curread
'“ ] Ay d % i - =
Trade receivables considened good - unsecurcd §1.510.7 AR
Trade receivables which kave significant increass in credit risk . .
Trisde recxivaliles - creds impaing H1T LN ]
51.7eR4 £4.067.7
Liews: boss allowance for doubiful reocrvables 44T 2854
TR R
Mo trade roceivebles ape dug froen direcioes or other officers of the Company cither severally o josntly wish sy other pesica. Refer note 39 for dues from

relabed partice.
Refer Note 47 for the Company's aredit risk managemenl proocss.

T.OTHER FINANCIAL ASSETS
(Umesocured, coemidered pood seleis statod otherwise]

1A} Non curreal
Dividensd acorued oo investments in preference shares [L0R ] 149.8
Securily deposila
Considerod good * BIL8
Dierulitful [ X]
3111
Prowision. bor doubfial depossty L X}
5L
i
* Mon-curment deposits include restricied deposity pledged with Enforeemend Directorats of Bs 316 (31 March T01E: Rs 1H.6)
() Carrent
Dermvaiives - hmpmfmm (2] -
Interest mcrued vn depiniis Fa 09
Interest acsrued on keans o seblidiarios snd Eesiments s OOy 1005 04
] g4
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Aurobinda Pharma Limsived
C1% « L2200 TG I8P LC0S 190
M b i il n il akmiy 15 for the year ended 51 March D009

(Al smowes me i Indian Rupoos & millkom, exorpt for share daa s whete olheraiie staieds

Axat Asal
Ji March 2019 31 Masch 2018
K DEFERRED TAX LIARILITY (ot}
Dielerred tan maseis
Recetvabies, Minanclal sscts 3t amonised cou 490 1504
Emstoyee benclits 3.7 80T
Uinussed tex coeditg (MAT)® 37500 13653
Deferred Lax |Esbility
Progeerty plant and equipmiens 4,THE,7 40554
EIL]] E3LE3]

Muvement | deferred lax Hability [neth

Asat®l April  ecogniseding L shedin  Ad st 3] March
oCi

W eafit and loss iy

Deferred inn masri
Tiewoivables, Nnanol aisd o amoriscd cosl 14 [+ % - 490
Employee benefits 3607 A .6 T
Lisvased tax credits 32455 38 - ke 1]
Dheferred tax labdlity
Proporty plant and espipment 4055 4 [ 8] . 4. TERT

Il'H- il 1ILII 1£ EI“I

* The Company based o ity business plan along with sepporting convimcimg evidence including, future propections of profil belioves that B Unised o
eredits vwuuld be wlitteed wishin (he siipaslaed Hme period ws per the Income-tan Act, 1961,

B, NON - CURRENT TAX ASSETS (et}
Advance

imcnme-tax (net of prosisson for taxation) 13810 20
[KETH] E2600
Riter nole T8 Tor dedtmls of tnessne By oapdiisg
10, OTHER ASSETS
{ Utnsocuned, oomsidoned good unlos stssod otherwiso )
LA Mo current
Expor] imcondives rodeivable
Considerad good T84 5669
Dhoubiial 196 149,
L T] 5865
Provision Tor doulbstful receivables 194 196
Ti4 (T
Export refaie clains receivabie IERE IRAE
Cagpital sdvances
Considered good A 2006
et Fal L) oi
ekl FITT ]
Provisson Tor doubiful advance aK (1]
per | 1056
Adhances other than capital shanoos
Congadened good 122 148
Donittful 30,1 0|
413 456
Prosision for doubelul advimces 3 36
122 155
Balance with governmenm asthortics
Cowsidered good Tl THE
8.1 R
4.2 16T
38.1 381
Th1 Tha
L] L
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Amrebisds Pharma Limiled

CIN = L2 TE IS FLOD ] 5190

Naden bo stendalone Maanclsl statements for the year eaded 31 March 200%

LAl ameunts e i |sdan Hupees in malions. except For share data and wisre othervise tsed )

As al Ax
3 March 2019 31 March 201%
10, OTHEW ASSETS {contisurd]
(U nsocured, cormiderod oo wiisis itats] oiferwese )
() Correni
Expor rebate claima racervable L1087 I.T6E O
Expor incentives recoivabls KETET) TAMeS
Advances orher than capital sdvances 1R&50 L0467
Balarse with govestmenl sthorities A GNT.2 L1605
Insurance claim reconahle - o
18,591 8 [EILE]}
I ISWVENTORIES
[ W dued ot lover of ool end net realuable vabes)
e mmlenals 198448 7,957, 6
Packmyg matcrials 24814 22013
Work-in-progrens 12146 Lkl ]
Finished goods (including stock-m-trade] EEL a1
Sioees, spares and oomsumahlcs 15851 120
19,7116 34,0013
[etails of maberial in transét inchided in vemonies above
R ensterials E74 EER S
Firashed pocds 213 13897

Dwrang the yesr, e Company reconded imventony wite-gows. 1o Set realiable valie of RaJ16S (31 Murch 2018: Bs 269.6). These sdjustments were
included in et of maeriel conumed and changes in inveniories
12 CASH AND BANK BALANCES

(A} Cash and cxsh cquivabenis
falance with banks

in comTer BoCoEniy 3.2 1.933.8
in casly credii mocuunis o BIER
Canh on hand i “t.l;
Cheguaes on hand LT s
TJ-lﬁll TAH0.0
(&) Bank balsnces stber tham cash aid cash eqilvaleats
in unpaid dividend accoiil mT 150
() For the parpose of sistemest of cash Mows, cesh and cash oquivalen i oom prise of fellowing:
Cash mnd cash ogaivaloms a8 above THD 24400
Lesss Canby credit jrefer note 13(A1) {470 {4085
6870 2 ]

[N The dischosure regurding details of specified bank moves bebd asd transaceed during & Movember 2016 to 30 Decembor 2006 hai pal boca
madle i iless Maancisl stntemenis since the requiressent daes ped pertain 1o Nasncial year ended 31 March 20019,

13 EQUITY SHARE CAPITAL
u) Awlhorised
EE0LO00,D00 (31 March J01E; 6l (00, 000) equity shares of Bs. | exch
0.0 L
1,000,000 {31 March 2018: | 000,000) preferencs shases of Ra. 100 each
LA (1ol
e
by Bsswed, subseribed and fully pabd-up eqmity shares iy Shares
M mbsres [
Ag st O Apeil 2017 AE5 BRI AP 5359

Limuiend durtng the year under Employees Stock Option Pl (ES0F ) (refier note 31 25,200 L]
Anm 31 Mdaech JOIE SR5S07.600 EF it
Busticad dermg the year under Empioyees Stock Ogtion Plan (ESOP) (nefor sote 31)

ik}
As mi 31 March 2019 SH5.9] 360y Eiﬂ

) Termu'rights sbiached 1o equity sharm

The Cormpany his ealy ooe s of equity shares baving o par value of Fs. | per share. Esch hulder of equity shares iy entlihed 10 ooe voee per share

The Company doctares and pays dividends in Indien nupees. The dividend proposed try the Board of Direcions is subject 1 the spproval of sharcholders in
the ensuing Anmus] Cieneral Mecting, exie in case of interim Svidend.

For the year ended 31 March 2015, the mmounl of dhvidend pes shae declared aa distributions 10 equity sharcholders wi Be. 2.5 (11 Mureh 2018 Ra
15)

| ehe event of Higmidation of the Compasy. the hobders of cqusry shares will be entitied 10 receive remaining sssets of the Conspany, afier distribubics of all
gty Moweever. mo such prefiorential armwinis i cutresily, The daerindion willl be in proportion (o tse number of equity shares beld by

0 P,
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Aurobinds Pharms Limited
CIN = L242397G 186 FLORI ST

Miites to slasdaluns Nasncial datements For the year eaded 30 March 200%

LA amenints abe i Indian Bapoes in miliens. cocom For share data anid where othervise stasal)

13 EQUITY SHARE CAPITAL (Coatinaid)

i} Details of shareholde rs holding more than 3% ioial sumber of eguily shares in the Company

PR Soos Advisors Private Limsed and My, P, Senecls Rand (Jolnl Holdes)® [

HINT Trustoe Conpany Limisad {ikrough svanious mubaal funds)

RPR Soos Advisors Privete Linsited and Mis. . Suncels Rami | foint Holdersy®

HIWC Trustes Company Linited | ermogh various muneal Rinds)
*As per records of the Company, including it reg#

of charehal

Anar 38 March 2018

Numbsers % h
13.5%
I3 BOR.ATI %
As at 31 Mareh 2019
Numbers %% hobdisg
196 376,250 3h5%
35,566,536 1%

mnd other declarations received from shareholders, the shove sharehalding

repiesends ezl ownenbips of shires and the Beneflcial ownership in with RPR Enterpriass, 8 parmendip fim
eb Aggrrgate sumher of bones shares lueed, shares oued for comideration stber thas cash during the peried of five yean immediaiely preceding

the reparting dake:

Ednuntw shaares allofed as fullv paid bomus sharcs By canal sation of socuribes presmium

Year emded 31 March 3007
¥ear eoded 11 March 2003
¥ear emded 11 March 2007
Vear eoded 31 March 1006
Year emded 31 Mlanch 2003

i For details of shares reserved for lssse wnder Employes stock opthan plan (ESOP) of the Company, refier note 31

14, OTHER EQUITY

A, Semmary of stber equity balance
Capital reserve

Capital redemipbion fowerve

Secumilies premisn mocousd

Gerwal roserve

Retained enmsingy

acl

) Fior detaily of employes shiee hased payments fefer nole 31
b} The disaggregatson al
¢l The details off distribeation of dividend made are ss under:

i reserves and firphes and OO e disclosed in statermeent of changes o equity.

Cash dividesds on equity shares deckared and paid during ihe year
Interim dividend for the year ended 11 March 201%9: Rs 3 50 per share {31 March 2018 B2 3. 75 per shane)

B, Matore and purpose of reserves
{0)  Capital reserve ¢

(L] Capital redemsption reserve ©

Employer siock opibans osislasding scoouni :

i)

i

Secwrithes prembam :

NCLT Convened Meeting - Unsecured Creditors

M umbery
P SEL TS
Ay El Anm
31 March 201% 31 Mazch J018
LN | a1,
L A
[ T] 07
34194 34187
kA=~ T] T.EBEA
1016013 HT9074
1 | S0}
|E{%‘J I
31 March 2019 31 March 2018
LAGLE 21970
1X8.5 4473
'..E FIIE]

Repreicnts capisal feserve halanoss of soquind ctitees which are resifzrmad 1w the
Company’ wpon mergens in Bhe carlier yemrs

The Companry ha recognised capital Fedempeion feserve on redeniption of som-
pomyvoribic proforonce shares. | B emnocanl in capital redemplion reserve s equall B
nonzinad amoest of the non comvertible preference shares redeemed. This reserve will
b stibinedd dn seocedunce with Seciion 89 of the Coempaniss Acy, 2013

Thue: fir vadee of the equiny-setiled share based paymmeni ransactions. with cragloyess
i recognised in statemend of peofit and loss with cortesponding credit 1o eepiloyer
stock options outstanding Account. This will be atilised for aloemest of equity
The amount received in excess of face value of the equity shares is recognised in
secanities premium , In case of equity-sesiied share based paymens tansactions, the
diiTerence betwoen i valos on grani deie sed nominal value of shire B scoounicd
a8 wecurities premium. This reserve will be utlisod in scoordancr with provisioss of
Section 3T af the Compamies Ad, 2003,
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Aurubindy Prerema Limited

CIN - LIMIWTG 1986PLO0 2190

Mobes 1o sasilsbone ial alal Far the vear eaded 31 March 200%
Al are in Inudtan in millions. ot sbaare data mnd where otheriviee sared |

14, FTHER EQUITY {eontisued)

L8 Matmre and purpase of reserves foantimaed)

e} Leeneral reserve @ The Company hes tmnsferved 8 ponion of tae mef puoild of the Company belfboe
declaning dividend 1 gemeral resenee purssant 10 the carlier prosiions. of Compamics
Act, 1954, Mendeseery transfer (o pencral teterve i nol roquined under the Companies
A, 7013

N Betalwed enrnings: Retmined carnings sre the profits fhat the Compasy has carned 18 date, bkess any
Irwsfiers 10 gestral resorer, dividends or other distribtion o share holders

{gh  OCH represents Re-measurement oa defined empleyee  Difference beiweon the inferest imcome on plan asscts and the reitan sctually
benefin plas : achieved, sy changes in the lishilities over the year duc to changes in acuarial
Esamplions o expericasy adpamtmests wilhi the plans, are fooognised | other

omprehins ve miome and subsoquenily mot reclassified in o tstemeni of profit and

loss.
Asab As i
31 Murch 200F 31 March M18
15 CURRENT BORROWINGS
AN Term boans from Banks |Secored)
Crrment sasarities of foeeign cerency toms kb - a5i17
Loams repayable om demand from Banks - working esplisl loss
Cash credit facilities. (socured) 470 0.
Working capital dermand koan (secuncd) 175040 B
P‘ld:.irgu‘ndﬂlu.u[,lﬂ:wudl 12,0009 0w 7
Packing credit laans [unsecused) M.775.8 e
Hell discuniisg | sooured ) L 2.4 -
Biall discounimesg (unsecuesd) ATTR 1432 8
A5 1080 AT
Mmoot disclused onder (he head “Otter curtenl (rhancial labilities® - {EF1.T)
irefer nole 18)
ALIRT %E E
{Bj Dretmibs ol d andd el borrowings
The aggregats mmaonmil f bommewieg inchedes
Sevured borrowings 155845 1T61R
Uecured bonmowings 92187 ER R Y |

1] Terma af Barramings

LLH Secuned lerm loand in Fareign cumroncy caery interest of LIBOR phey | 7% (31 Mar 2068 LIBOR, play 1. 2% 1o 1.5% 1 The term loan Bus been
repaisd im Full during the cerrens year (31 March 201 E: repayable tn one Balf vearly imatallment of Ba 6317}

dil}  Term losns are secured by firg pan passs change on ol the present and fitsre property, plant and equépmens, both movable and immovable
preperty of the Company.

(il Al sesured cash credit and veorking capital demand lnans are secuzed by firs par passs chanpe by way of hypothecation of all e stocks, book
dchits and other current nssets {boch presesn msd fture]) s carey intencat rate of respoective MOLEL + 0 bps o 33 byps amd an Eterest rate of 8 20%
respectively.

i) All segred packing credil froign currency loams cary interest mte in the range of respective LIBOR phus 20 80 &0 baiss points. (3] March 2018
respoctive LIRCHR plas 30 in 5 basis points) wilth maurity within & monghs

iwh Al unsecured packing eredit foreipn currency lnsms carry mterest rate in the range of respectrve LIBOR phus 00 o 65 basss points (31 March
2008 respective LIBOMH plid -20 W 50 basis potsts) with maturity within & meeths.

(v} Al semared bills drscounted mre secured by parl passu change on the cosrend axsets ol the Company both present and futere. Secored and Linsensred
billls discounted canry isterest rate in the range of respective LIEROR plus 01 ko 50 basis points (30 Marck J018; respective LIBOR plus -15 2 15
basls poins)

i, PROVESING
{A) Non curresl
For emploves benefit
Chratuity | pefer mote 32(b1)
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Awrobindo Pharms Limited
CIN = L2 TG RS PLOR 5190
Motes il samdalong A iwl niap foor the yesr ended 31 Marck 2009

LA grcminls are in Indian Fupees in milblons. ewept for share dain seed where pilereee sated)

An ok Asat
A1 Mwreh 2017 31 Maich 2018
IT. TRADE FAYABLES
Tatal outstanding dues of mbcra entennmses and smnall enfoesies (refer note 34) E3-t ot
Total ouitstandeng duss of creditoss other sham mic onlorprises and smal] esterpriscs 1 | | 505
L] 16292 4
( Refer mote 42 fir the Company’s Bquidity nsk mansgemens process)
TH OTHER CURRENT FINANCIAL LIABILITIES
Current maturilics of non curnent barrowings. (refer note 15] - &51.7
Imserest soorued but mot doe on borowmps iw 7
Utnetarmaed divadend | refior note 357 FLTY 190
Capital creditoes (refier note 34) 12555 15103
Sevunity deposai L] .5
Drerivatives - foreign currency fonwid conirests - Pl
12865 PR
19, OTHER CURRENT LIABILITIES
Adhvance from customers BT L] B
Seatutory biskslitics 2064 IEEE
Employes pavables f% LF.
1 T 14392

Far the yesr ended For the year ended
31 Mareh 2019 30 Mgk JOI%

M, REVENUE FROM DFERATIONS

Sale of products [including excise duty) * 19,2260 [[LEE vl

Sade of servioms LT T4
Oxher operniing Fevenues

Serap uley 1247 1332

Export incentives e TATET

A [N T

*The Company is Eablc o Goods and Services Tax (G5T) with effect from 01 July 2007, The sevemses for the year [ 1K mnd 71 March

2019 is net of such O5T. However, the reverues for the period ended upto 10 June 2017 are iscleive of excise dury
{a)Rezoncilintion of revemue from sile of preducts with the contracied price:

Revenwe my per contracied price (RS | I STIR
Adfjusted fir:
Sales retums (868 1) [EREF ]
[Hscomsnts s cther sale price adjustments 1006 2412
Totsd revenae from contradts with costomers 113,236, [T FE]
(8} Mgy g o o perdsin iy
Primary geographical markets For the year ended For the yesr ended
31 March 2009 31 March 2008
Nan- reladed T Son- selated
Heluted
pariies Rclaied parties g
Imchin 5129 18,8063 16 16,5853
LA SA0LT 153595 ITSRSE 14,524 8
Eurcpe: 115643 134390 72004 10.303.7
Rest of the weoeld 4ATIR 1, 761.7 11970 108566
{eh Mevere from sale of produces is recognised ol pedst in time a5 the gonds arc tramsforred. Revenues from sale of services recognised over teme &
imignificems

21 OTHER INCDME
Interesi mcome on financials msets (carriod at amortied oost)

Other depaoriats and recerwables dsl R

Loans o subsidisrses s inveimenss. i OCDs 633 M
Dkvidend icome received from foreign sbeidiery T8 G

Prercivion for doslbeful recervables wrinens back (st} - Lok ]
Linhlstics 60 konper mgquired wokten back L] ;

6.2 5E53

0.9 519

NCLT Convened Meeting - Unsecured Creditors 415



Aurobands Pharma Limited
CIN - LMZIITGIRGPLOD 5150
Saobes io sinndaléne Bnancial sfatements For ihe yoar caded 31 March 3819

LAl wnsones ste in Indian Hupess i millions. escept (o share decs and where otherwise stated)

Far the year eaded Fior the year eraled

IL COST OF MATERIALS CONSUNMED

416

Haw material comamad

Oipening siock 17,9676 LT

Add: Purchasty 594364 490100
TT ARG 61,478

Laws: Closing sock 19, 17547

Cogll ol taw milerial condamed 575592 43,3402

Packing materialy consumed

13 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE AND WORK IN FROGCRESS

Imvemtories at the end of the year
Finisked goods
Work-in-progress

Imventories ui the beginning of the yrar
Finkshed goods
Wirk-in-plogros

Trams ferred from capital work-m-progress*

* Heprosents mmvenieries of lmishesd goods and wirk-in-pregress. identified on the date of capttalnation of wnder comtraction

4. EMPLOYEE BENEFITS EXPENSE
Salarics, wages ard Boes
Coniribution io provident and other Aends {refer noiz 11 a)
Ciestuity expersse (refer note 33 by

Exchange & MTerences reguided & an adjustment 10 homowing costy

6, DEPRECIATHON AND AMORTISATION EXPENSE
Dieprecuation of property, plant and aiaeipinesd
Amaortisation on istengible sweis

27. OTHER EXPENSES
Cemvervion

sharpes
Convamplion of shores and spanes
Chemicels consmed
Porwer and el
Carriage inward
Fariony maisienance:
Ciffluced tréatment cxpenscs
Excise daty on sales
Excise duty on changes in nvesons
Raepairs mmd mamtcnanoe
1} Plant and machinery
i1} Buildings
1) Ohers
Reent {refor sosc I0(AN}

44887 123501
[TR]EY] 9.309.3
LN [2.620.4

EEITN] 14994

#3993 17883
[FF5. ] [FLFE
FRARIKT) EEFTEI]

e -

[EEETET)

14810 10,403.1
4551 e
1932 mrs
BT L
26T 1135
TXA2T.T (TN
1,266.5 4%
a7 452

=ix3 T

402007 15483
LX) -
 pei s pw—y
4515 f16.6

1AILE | 4466

AT L1669

50596 43302

LR ] 06
Mibh 7.6
1751 1897

- b LFE]

- [30.2)
18552 B3
L] 3347
1254 64.0
LA LR
I6E 2443
1595 Tk ]
.2 8532
145854 1440
12457 LT
44 13
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Aurobindo Pharms Limiied
CIN - LI42I9T0 1 086PLCR 5190
Motes 1o stamidabone Raancial stetements For the year eaded 31 March 2019

(AN sty mre in Indion Repess tn millions. cuorpd B share dais g0 where oiferudas stalal]

37, OTHER EXFENSES {continsed)

Remuneralion o datutory auditons | refer note 37 44 1348
Sales commizsion A3 43410
Carrisge intwaidh 19536 143568
ERIN s
Teavellang and conveyance 2151 191 5
Yehicke mainithanct capsiiiey 15 s
Analylical charges LIIsS 1068 R
Prervision for imgamment of mvestmest [refier note 43 - il
Piegintration and [iling charges 432 ni?
Lama o gade of propenty, pleni and equigsnent {nei) 1T [k}
Allorwance for doubtful reoivablies {neth 1623 -
iad debts i 99

Fair valse changes to commom mvestments

Corpanle Responsibdity expendisone (CSH) (refer note bhelow) il ﬂ‘ll
Mincritmonuy exponses *
Note: Detaily of CSR cxpenditure aa per Section 135 of the Companies Acy, 2013
a) Gross smount roguired o be spest by the Company during the yéar HRJ 24y
i canh """""":'; Tutsl
b) Amcns spest during e year ending en 31 Marck 1019
1y Constructiondscquisition of ey asses 5 4 .
11O s oty thaan {1} above b1l - 2610
Armosn spont during e year ending oo 31 March 2018
i1 Conatruction acquisition of amy asse - = =
1up O purpases orher than {1] above _ .0 - 200.0
I INCOME TAN
The majir componens of scome 1ax expense for the year ended 3| March 200% and 31 March 2008 arc ©
Seatement of prefit and boss
Current tax A, 201 5,053.4
Tax credil - Muumes Alamate Tax (MATH {:jl HE!.:.}
Drefered tax 541
TIRT
Other comprefensive income
e fcered mx - net bows on remesssrements. of defined bene(it plan Vi Ix7
i5 T
Heconcilistion of effective tax rade far the yesr ended 31 Manch 20019 snd 31 March 2018
Prafil beloss (a1 19,646.2 A4
Enscted inx ruie m ndia ErR T B Y
Tax at aunintory b raie 68652 LRLE £
Ei¥ect of 1
Tan Bodidey (refer mote () below] (1T 300
Weighted dedoction allowed for rescarch s development expenditues {930.7T) g il
Evividend received from foreign subsidiary charged af special mo of s {134.2) -
Expemscy not deductilhe fof e pusposes 1687 Ty
Others {mat] M 187
Tulal (2.516.3) (2,806.7)
Imcame lax cuprase FRELE 53017
Effective tax raie 1 1M% T2 638%
MNades:

() The Commpany benelis from the tex bolidey svailable for undis set up ender the Specisd Foooomse Fone Act, 2003, These tax bholidays are mailable for
m period of fiftoon wears ftom the dase ol commencement of opcrations. Uinder the SEZ schose, the unit which begins providing services on oo witer (1
Apzil 2009 will be eligible for deductions of §00% of profits or gains derived from export ol services for the fird Trve years, 50% af such profil or gains
for o Further period of five yesrs and 30% of such profits or gains for the balanoe period of five yeans subyect 10 fulfiliment of certain comdibond. From 08
April J01 | wnits gt up usder SEZ scherse s subject wo Minissem Ahernale Tax (MAT)

) Deariemg the yeur cncded 31 March 2019 and 31 Masch 2008, the Comrpary has padd divadend o sharebolbders, this has resulied i payment of dividend
distribsation fax & the txation authoribes The Compessy believes thar dividend degribution tax represents addsional paymens 1o i authonities on behalf
of sherebciders, Hence, dividend distribution tax paid i charged to equity.

{ic) There are o enrecommesed delened tax ssety and liabilitics as m 31 March 2019 and 31 March 2018,
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Awrobindo Pharma Limdied
CIN - LIIATEG INEEFLCIS | W
Mobes 1o stamdalont finandis] stabements for e vear ended 31 March 201%
S [y fioe whense Bemy ded wheve
% EARNINGS PER SHARE

Thag follinmy ieflech the income s share ddata wied = e B sl dibued EPS compaalon

Fou tha year smded  For 2he voar endod

Warel 2019 1 01
Exraisgy
Panfs aficr ered for calostsiion of haale and diliged rarsings per there 15974 ] Wk
Sharrs
Weighied sveeage rumber of equity sheves comaideved (e caleubalion of hasie earnings per share (a) SELMIT.TIY SRENID BES
Marmmﬂm«mmwmwm mre 52177
ﬁ-wﬂmurﬁﬂml.:”
el LR
.Du.l.ﬂi 211 i

3 COMMITMENTS AND CONTINGENCIES
A, Hllli

i i - Company an hose
I;‘I‘I:E'umplﬂl_r hes opersting hﬂwﬂuﬁ.ﬂtﬁnnﬂd}mﬂtﬂmﬂ'hﬂ of office premaes for o penod up o five years, with no pesiricisons and me
renewabliel cancellabie s the optron of wither of the parties except Tor detaily in (i) below These Soases inclisde o penel ciaus 10 erable upwand revmion of the nental
chasigs on an wnnual basia souund=y 10 the provading marke conditions There m s otfws cxcatation dase in the lesic sgieement. Theie s no wib-lomen Thaere are fo
e By e ATt The apgregste smount of operatling lemse: payweres recogsised in the satement of profic and s m ROYL I3 Meech 2018,
R B9.5) The Company bas mof recognised sy contingen! rong an expense in the staemant of profit e loss

i) The Company has semewed mon canceflable bewies for office premises in carment yesr These leases. have rossaining non casorllable period off 25 mosste (31 March
N8 & moetha) The kesse inclodes an euta’anion cleae in (e lese agreament. Futune suromiom besae seetals uder non canceflabie openeing leses are s fdllows

A at AR

31 Mareh 291% 31 Masch 7018

u} Within one year 13 60
B Afler one yesr and Bol mdre than thees yean 473 -

£} Afier Thioe yran and nid meee then five yeans . &
Finamee leass - Company un lessee

Bluildings mclidies facsory buildings acquired en fnence ieme The boase torm o Sor major part af the eoonomic lifle of the buidings and the agrecment b silent on
rerewal trrmmi and mesie of begal Lale 3l the end of bease term

The lease: iggreeminl did pod igecify minimun leae payments over B flure penad. The (Bclany e loing his been seqiilned on lene o & cotdengtion of RL2S.8

The nct carying ssoum of the buildings sbtaimed on finance ke - ROBS (31 Mareh 2018 Ba 3 ()
Lease commitments - the Company as bssor

The Comaprry has enterod stn agroement in nan cantellahie lestes for nffice | wex The Crespasy has o ified scts. under npersting and finsses T Baoed 0n
e factor indiested under Appendin C ta [=d AS 17 mnd terres of the agreement, vz, economic life of the ssset vi lemse term, ownerskp of the souet after the hesse
L

Lense commilmenis - the Company & lesser

The Company has endered inte lasey for land snd office p The Compaey hay o d, based o an evalustion o the term and condifioms of e

mrangements, sach o the lesas e Aot coma g § mager peet of the sconcmi; life of the lend and office premises and the fair valse of the ssset, that it does nol
wetain significant mks and rowseds of ownership of the land and the office premises and sooounis for Bhe oontmcts. as operaling leise

B, Capital ind olber iasmmifmeni

An Asm
31 Murek 2019 | hlarch 201K
Estumated g of (et of ek } ing, b be d on capital and LR 1569
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Amrnbiads Pearma Limiled
CIN - LIEITG | 9erLOn 51
Mutes le stamdalone fnangial vasemenns for the year ended 31 March 2019

Al - i = Tt For aduare dais sl whene sitaied
2 Cootingret lis bifithe
c.La = LT Asar
31 March 2019 31 Mlarch 1004
A} Clebma mgainsl the Company sed chaow lndped s delbi
Claima srising from dispuies il schnawied god an debin - indirest e (exche duty and service
[ EL nra
Claimy arising froes daputes not acknowiedped a debty. - dinect Gaon® 1% SRR
Claimsy. sgmms the Comgarny not acknowhdgnd o debi - other duticsicle=a®* 153 1505
)G s niees
Copomte guammess for loan talon by wholly ovned sebandisiea®*® pANLrN] 0060 5
bank LELE LR
* in sripect of ahowe matiera, m::-hnuﬂufﬂmmlufwlﬂﬂnnnmmﬂyhhm'-htnmmﬂhwmm
fletwre: evenis nop whilly within ihe conirol of the Company The Company o 1t & and the Manag chaling s ads believe ihai i
mmmﬂhﬂthﬂnﬂmﬂnﬂmmwhmmmwmwmmhhdﬂ_ﬁ_ﬂ The hanagement
Iagl: what the il ol this p g will ot havve m manenial achverse @ffeor o the Compary's Bemncial position and nesaits of Sportingn
& Coarmters Tirmiabod s b g n reap baid The Company tas assessed that i = onfy possible, bull not probabl, thal oul flow of
| T —
® The Company m ivelwid b &g cluerd, G aral arad for regulmory imspection, ingares, mcluding petenss and commercial matens. that ansc froms line o

e 1 the ailinary course of basmesn. The same are sublect to veoerain fatare cvmi ool wholly within the costzol of the Comgany The mansgeesem docs iof expect
e semme §0 have maerinly sbeerse affioct on its. Fr il poilion. a1 i el B likely Rood of sy s & ol fodbeble

Al SHARE BASED PAYMENTS
Emgplagee

Siek Dptien Plan *ES0OP-200~
th:'l'.‘nrrrmmuﬂmfmﬁwmihkﬂﬂm”'ﬁ!ﬂh‘ﬂ_ﬁmﬂmwmmﬂﬂrﬁfﬂﬂ-whwmﬂﬂmpﬂdmﬂl
15tk Aseuall General Mesting held e L0 Sepeember 20048 The compersation commitee of e Boand of deecton: wly. §r § 3, 2460, 5040 o under ght et of

Jmﬂmwm.|mmmmm.mmmﬁnmmmummmmmmmm.!lJulrM.Jmmbalnu? 18 December
TO0E, 19 Jena 2002, 05 Pangery 2007, 28 Jamary 2003 and 09 August 3013 respectively. The method of setilement wnder scheme s by insue of equity shares of the Compasy
80l there e no caih seTtiement aliernatives Sor the employees Each option compraes af ore underymg Equity Shao of Ra 1 sach The ased optiom vesl on an ermusl basis
ut HA, E5%%, 25% and 3% over & porbod ol four yeary and ces ke exercised over o period of six years fiom the date of gram of options. The options: have been granded af the
then prevarisng mavker prce o Bn 17070, M, 15234 Hs (0450, Ra %060, Ba 10805, Rs 200700, Rs 08740 sl Ra. 161 30 pet shace scapectively. The Tair value of
share optiom grants is esiimased al. the date of gran wy Bleck-Soholn model, king inio sevoust the serm arl conditions upon which the share optioss were grted

The detwils of ESOF 2006 Scheme s smmarised below:

Weighted average fnir
Number of walug af ptin a1
Ciramt Gras! dake ; g ~(Eweisd prics® prunt dule*
T Gorant 30 Oocaobes 200 175 000 iR W
Ind Gram 31 Bube 2007 15000 BE.18 TE A2
Jed Grram 3i Dxciober 2007 S0000 nas [ N1}
Atk Girant 6 Decernber 21 | LS5 E A5 B0 5434
3ot Crinet 19 M 202 L ILLE ] F10¥ 5742
o Griaid 0% Ranuary 2013 30000 10035 11922
Teh Gt 8 Jastuary 2011 1,433,170 .M 111.32
0 L] 530
For the vear ended  For the vear ondlod
31 Mwreh 2019 ¥1 March 20
Diptions mivtanding ol The beginning of the year ELFL 5119
Granied dutog the year a -
Viested [ pusvesjabie Juring the year Jnan 209
Exeremned doring the year Lo 25,300
Forfesed during the year sishject 10 e 1] s
Oipesons outsinding ot end of the year 13,000 3.00%
Evercisable o e end of the year 23,000 1009
Weighted average mmh‘hmmihr BAS B0 &S
Weiphted avernge fuir value of oplions s the daie of grant B3 |* T80 9630
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Awrubindn Pharma Limifed
OO0 - LT G S, O S T
Nades to vinndabese fnancil usiemests e ihe year esded 3) Mareh 2019

1Al smourts are in Irdisn Bupees i millons. ewepe for share duta and where otherwise saied)
n RE BASED PAYMENTS (continued)

— 420

The dedaibs of share oty are summarised below:
Wnghted sverags
Hange of evercine Number of oo e g
prices outstanding contractssl g of
0 e
As ot J1 March 219 Bies y
As il 31 March J018 B i 94 Iy 1.3
by Eellonaing by lists the sysusmipfions wyed lor the plas: _ _
A nd JU March 2019
Fxpecied Tife af
Girant Dewvideraf wiehd  Expecssd volesiliy  Risk-free imersst rile  options pested &
e i AT i o
Expeotad life of
Gorani Drvdend yiekd  Expecood wolmility  Rrk-froe inieeest rale opiions. ramted in
- - e A
Til Gt Il B BI3% ™ 4
A Coret 0.81% Bil% r 1

51 EMPLOYEE BENEFITS

For the vear ended  For the vear ended

31 Minrch 3019 3 March 211K
) Dclosnnes redated do defined contribetion plan
Prowides fond contribaeion * 4202 e
Cortibuiion jo E51% L 191

* Inchudes Bk 0 (11 March 2018 R 053] transferved 10 copatal work in progeess:
o lechules Bl (30 Maech 2018 R 007) transfiemed w0 capitn] work s progress

B st res delabed b defined beasid plan
Thee Company ks & defined benefil graluity plan govcned by the Paymest of Gratety Act, 1971 Every employee whie has complites] five yean ar more of service bs entithed
I rtasty 0N Separiute B 15 darys last digwn salary for each completod yeur of setviee of pan theveed in exse of S moiths

This defized besellt plan cvposes the Company te actusrial vk, such m bongevity riak, cumency ik, Sterrat tase 1ok and market | Imemement) risk

The plen = fusbed with Life Insorssee Corporezion (n the loom of & gualifying ssusance policy. The folloaing tabley e the comp of et Bese(it experas
recognised in the statermend of profit and b, the fund statm and amoents: recogrised in the halmnce sheet:
Mt gmployee benefins cpenie (included under pmplayes besefits eupense)
Crrrest werviie ¢odl 1730 141.5
st senviee cont - 551
Imterest on defined benedit lisbalmy 13 11
Nei eoaployee braefiis eapense® K] lel
* [nchudes Ba 70001 Mlarch 2018 Ra £ 1) tramsferved Lo capetal weork in progress
Anaf Ax
Dhetadls ol i%r eomployes benafits sbliguilaas and plan siscts are g Tollaws: 31 W 201% 31
Presem value of defined benefin obligation (%7 TR [ITE]
Fair valee of plan msets LS [+ 4]
Net deflmed benefl Bability 7] [T
Far ihe vesr ended  For ihe vem ended
Detalli of ihawges In present value of defined bemefit oblegarion are as fellaws: JI%‘! 31 Mlarch 3018
Opening dzfmed berefit obiigancm 1 1
Cument service cost (L) 1438
Pt service cosl - 513
It on dafimed bemefit obligaton AT w0
Benefity pand LT 4551
Wermrmhremers due b
Actusrial loss arising fom changes in evperience (ET] 433
Actusrial fosn ariing from changes in - &3
[ 1
(511 |,1£I§s
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Amrobindo Pharma Limiied

% - L2429 TG 1 MEEPLCD 1190
Mabes ul.n.llllull!‘.l.dﬂﬂlllmhl‘lrm year eaded 31 March 2019
fior ereme dioty gl wheore

For the year ended  For the vear ended

Bretails of ehangrs in Talr valss of plas sssets sre s Fellown: 2 Mlwrek 3009 31 March X018
Opeming faar value of plan ssseny X B4 A
Iatares oo plan wety 484 45
Emgdoyer contribution $EN | LI
Berefis puid (47 [49%)
Bemessurement du 20 - sctual reoom o plan seets ess inteorsd on plan assets ] 162
Closing fair valee of plow sty ] AIE 5

Sensitivity anabvsh
The seraitivity of over all plan eblgation o chamge o ey msmplions s o fllows Anwt Aaat

M March JHi9 11 March JOIH
Deifimed benefit obiaation withoul efTecs of orolecind salan arowt rete (LK) 6774
Add effect of salary arowih rase Ams i
Deffined benefit ohlamtion with effect of prowmciod salary mowsh L2847 105
Deffined benefit oblssstion. using dricourt tae e 51 hasia pomis LMLE (ELE ]
Deifined benefit obiamtion, uwine discourt rate mirme 50 haus oy 13174 L3
Diefined benefit obligstion. wing salan gnewth raie plus. 30 bades poirn LIRS 1Or S
Diefined benedil obbiation. wiine salany imowih M minus 30 b points 1454 [t

Thi major casegorles of plan sseis g3 8 perceniner of the Talr valus of tedsl olan masets are oy follaws:

Furds manaeed by Insuper 100,08% 1680 0

Thy pringips| sssumptions wyed in delermining grateiry abBEgations Fof the Compasy's plams are shawn below
Fimancial gusumplbze

Thacouni rete (pa ) Tl 7
Expreted salmry shereass in 6
Ll | yeme 1006% 1A
Beyond | yesr T Fids
Demigraphis ssvsmpsions
lorialcy mie us per Dnd i Asared Lives Moddalhiey 2006-08 tabie
Altrition me As it 31 Mareh 2019 Az 3 Much 20018
Age [yeara) Hwies fpmi At {year) Hates (0wl
n-m 8% riE | 6%
N 11% M -4 1%
i -5 % al-50 B
51-57 % 51 -57 1%
Diteount rabe 1 The dnoount rate o based on the prevailing market vields of Indian Goermement secertiies an at the balancn sheet daie @ the citimated im0 obligatons.
Salary eveslution raie @ The estimate of finre salary incrrases considensd takn wio B indl senariby, aa othet pelaled fadlonm
L] As
Manuirbiy profile of the defined beaelii oblega tion 31 March 2019 §1 March 2018
Avernge expeched futwe working hife {Yean) LT F] [
Expuevtind Natwew canl) Mivw of gratisdy
Within |2 montn 1574 1432
Betwren 1 and § yesn T4 41
—C 13 B:1E)
M.
I The estimales of fire salany sivases, considered = sciuarial val , take of il pemioeity, pramation and cthes ielevan] faciom, ach 5 supply and

ezl i he empliy et madket

2 The Crunpa expoces 1o contsibise RUIS7.4 (3] March 2018 Rs 5000) duneg ihe yese ended 31 March 3050 b the qualifyang insurance policy

1 The semniviry nalyals sibove bave bees determined based on -ﬂmmmm-—:-mm obligatson: a4 a result of resdsonsble chasges in key
assumptons ccouming al the erd of the srporting perind by varying ooe 1 . e al Conalars

I3 CAPITAL WORKANFROGRESS INCLUDES EXPFENDITURE BURING CONSTRUCTIHIN PERID FENIING CAFTTALISATION

Anat

wf
AMeANI 3 Mch J0is
Balence broaght forward [ TE] [E§13

Add Incurred duming the vear

Salariey, wages and booes LA 3387
Comumphion of material foe (osdeg Ly (FLE ]
Comunption of sine and ipant Laaw LN
Coarmags ymward nx 15
Prarwer sl facd ({4 12r9
Sk LR
LT 80
L= 57
Lo 10
(5 19
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Aursbindn Fhare Limined

1% - LT GISAFLOTIS 1

Swdrs 00 andafons Neasclsl siabemenis Tor ihe vesr ended 30 ¥lurck 2009
Sou

31 March 2019 31 March 2018
Legal ansl profissional charpn (K}
Traselling and covveyane T 8
Deprecustion | 1]
Factory menterance 483 a1
Mmoot P LEL] s
LAY FEITF
I ; ard the ves [EENE [N
Balisce curried forwant LLIES 1509
3 DETAILS OF DUES TO SUCRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT,2e -
[1] Ai
31 Marel J019 31 March 1008

The principal amownt tomaining unpaid 0 ary seppler & ol e onel of gach scdosting yeal

{inchading Ra 13 76 ahovwn under capital craditon [11 March 2018 Ra 10 55]) MIE T

Thie mrmszumt of interest socrued and ressaining unpaid o o B ond of the year Nl 1]

Amecet of imerest paid by the Comgamy in senes of See 18, of Micro, Small and Mediom
Enterprae Developmens Act, 1004 slorg with the amounts of paymentn wade boyond the
appoinind diste daring the year Ml Ml
Amount of inievest due and payabie for the perid of delay in saliing paymen {whach ki been
i but Boyond the apoinsed dey durmg the year) withost the imencl specidied ender the Micno,
Small sl Medium Enderprise Development Act, 20046 mil Mil
The gmcend of miereil secruet] aned remaining uapast 8 B end ol each secounting vear, and Ml il
The sroudl of fuither eeres g due dnd payable in the ding years, until such date
whes the interesd dues a3 sbove are sctually pasd 16 the srall eicrprmc fid the porpins of
disallowance an i Seductible expendian undel section 25 ol the M, Small snd Medium
Esserprise Develop Ay, M0 HLI: H_l_l-_

X5 b pespect of the amousiy memioned under Section 125 o the Companics Act, 213 there are no dues that ane 10 be condited to ihe | Educaiion ard Py Fund =5

— 422

m 3 Barch J000{0) March 21 8: Ba. Mil)

B RESEARCH AND DEVELOPMENT EXPENSES

& Detaily of Resrateh snd development expemes incured daring the vear. debued urader vanes hesdh of statrmernt of pealit and sy s green below

For the yeareaded  For the year erded

51 March 2019 31 Maech 2018

Matberal and storey. gl spares comuemplan 1 12587
Poragr wnd fial 1568 275
Hrpain and municrance Ll ] 410
Ernpleper benefim evpermne 646 T 14451
inalytacel chaeges LO5LE 10150
ILegad end pofessional charges: ey 1T
Regisiration and filing fee [l ] &i82
RN XD MR 2904
Dihers pi LYY 2114
Total wHLY A |

b, Detaila ol inciared for Resmorch s diy arr given bl

Far thee year ended  For the year ended

A1 Miwrch 201 A1 March JHE

1.3 He

1805 %3

4154 EECH |

T4 177

1o 178

&l L]

(5| 1%

7.0 312

L K]
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Awrobinde Mlarma | imied
CIN - L 24EATGIRSSPLONS I
Satrs (s ibendslonr Gnancisl visemesin for the yesr ended 31 March 2009

Ad| ity are i Rraham n miltlens £ Jior by ahsta arml
AL N TOSTATUTORY ALDIT

For the yoar findid  Fas 1he yead éndid
31 Mareh 23519 31 March 3018

An Aadior
Sistusenry mudit L ¥} in
Lismined] veview - simrdalone A | X
Leingad seniew -« consaod sdaiwon 14 &
Certification Ll or
Rermburiement of expenses and tanes. 1.3 04

[EX] [ET]

N IED O OOMIPANIES ACT, 31 L {iasl]

31 March TO1% §1 Mlmreh M1

To palriial parises 3 La
Puschese of Elecrrorsd Bonds in sccordance with the B | Boesd St Tl ey the: Govwermenent of India S0 -

39 RELATED PARTY DISCLOSURES
Narmey of eelubed parfies snd deseripfies of relatinaabip
Subsidiarien
AL Phacea Thas Limiled. Thailasd
All Pharma {Shanghas) Tradsg Company Limiled, China
Aurobinda Prarma USA Ine, LISA
A srahinga Pharma ladusing Femeceiics Lids, Bra]
Hehn Hesttieie H Y, The Nesherlants
Aurpbirda Prama Prodoses Fareaceuiioos Limitsda, leasi|
AFL Healthcaee Limited, india
Aurorent Pharma Frivaie Limited, indsm
APL Besearch Cenvire Limited, Inda
18 Aoro Phamma b, Cenada
10 Ausrobwe Phas s (P ) Limiied, Sl Afiies
17 Agile Pharma BV, The Nethetlandi.
13 Auwro Hesgheare (Nigeria) Liminge, Migerm (bgudated w e .20 Murch 200%)
14 Awrcivindo Mac Seraryi Ve Trcmet Limited Saketi. Trkey (Trausiated we § 31 Cetober 201 T
15 Anrebisdo Pharma Japan K K, Japan
16 Aures B (formerty in BY i The Ketherland
IT Asrrbirado Phaems GmbH,
1§ Ansolbinin Fharms {Poriugal] Unipessosl Limitada , Portugal**
19 Labormosios Aurchindo 8 L Spain
20 Aueobinds Pharma B, The Netherlands [ formerdy kicten a4 Ackavin BY.)
21 Aamobinde Prarma (Romenia] S 5], Bomanid
22 Aumubimsds Phsmme {lafei) 51, lisly
13 Aumbinds Pharma (Malta) Limded, Mals
14 APL Swill Bervicen (Maltn ) Lamined, Malis
15 Malphasm Limited, UK
26 Aurolsfe Phaema LLC, LISA
37 Auso Peptides Limited, Indin
I Aurcmedics Phama LLC, LSA
15 Awrovida Fermaceatica § & DEC V| Maios
M Cureeeo Parsrierals Lissed. Indie
3 Hvacirsts Phama Private Limited, Indu
12 Sidscon Life Scoenoms Privale Limitad, bdis
¥ Aradyees Limited, beadia
M Asrobesd Pharsss Coloming 5.4, 5, Colum
35 Awnovitad, Unipesaodl LA Ponugsl*®
B Ao Geoesiques. SAS, Framnce
T Ao Health LLLT, US4
3k Prarmacin B (femeily Aures B V), The Metherfands
39 1980 Pupen Phaema Gmb (foemerty Acvis. Management Govb ). Gy
&0 Puen Pharma Gmbb & Co., KO {formerly Actaws Deutschlend GmbH & Co, KG), Germany
4] Avrovies Spaon S {formerly Actavis Spain 541, Spain
47 Maieol LLC, USA
43 Auzvviins Pharmae Poldscs, Prdaed
44 Aurogen South Afrwa (Poy) Lid, South A
45 Aurohinds Pharma USA LLC, USA (divschved vl 31 Manch J018, sevived we T 8 Jone 2018}
48 Auro AR LLC, FSA (wel 3 My 200T)
AT A Vaoemes LLC, USA

o e B —
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Aurshinds Pharms Limbied
CIN - LMIATE SsPLO0i s
Stoies 1o standalone fAnsncia] sietements for b vesr ended 31 March P00
All aemonsnis aee un lrahary an el b, i
RELATED PARTY DISCLOSURES jrontinwed)
Namrs of related partirs and deseriptisn of relstionabip (centinued)

— 424

HIEIRCTEREBEREGSR

a=

Sabsidiarin

Auto Legistes LLC, USA (w e T 28 Apnil 2017}

Agrosech Biopharsa LLC, USA (w et 05 Jaruary 300 8)
Cienetis Famaceutica 5 A, Pomuged (we [ 01 May 2017
Mer Medcamenos, Lde, Portugal {w e T 01 May 201 T)**
Gerens Phar Unipessoal L, Porsegal fw e £ 00 May 300T)

Farers AFS « Promoco de Medscamenion, Unipeisoal Lida {weor £ 01 May 2017 and dmsctved w g [ 25 Iatigry 2008)

Aurpbinds Mama Ssud Arsbla Limded Comparny, Sesli Adafsa {(w o F08 May 2017)

Aure Pharma Insdin Provsbe Limsbed, Indsa ' e [ 20 Desernber 200 T)

Aurovite Pranea Cesla Republicasr o, Coech Repshlic [ we { 2] Degomier 2017}
Genenis ME, Lda., Morambriges (s £ 01 May 2017 and dissobved e € 19 March 1018)

Aureritas Pranna [Tendou) Lid, Chira (w e £ 19 Jamuary J0IR)
Apoiex Polaka 8 p o zooo, Poland (w e [ & Februaey 2009)
APOTEX {CRySpol sra Crech Repoblc (w e T 8 Februany J0LT)
APOTEX ESPANA 51, Spam (we [ § Fobeuary 201§

Apotex SANY, Belgium (w e T § Febraary 1019)

Apoiex Euope BV, The Nitherlandy (woe T 3 Febiuary 20190
Apotex Mederdand I W | The Methorlands {w e [ 8 Fobruary 2019
Sameko Farma B, The Metherandy (w.e [ 8 Febrary 2015)
Leidapharm B W, The Metherlasds {w e [ § Februany J019)
Macel B Y, The Metheriands (w e § F Febisasy 2009)

Pharma Denaser BV, The Metherlands (w e [ B Febnary 1010
Curaieg Biologics Gabll, Switteriand (w e I 20 March 20151
Assubrirdo Phasma FE-LLC, Db {w e T 6 Jamaary 1019

Ao Sewsnze LLC, 1S A w2 T28 Mearch J00%)

Moro Sceence (Pryp Lod, Acatraba (v e [23 Seprember 218)

S der Medicamenios, Lda, Porrugsl, Aurovits, Unipsssaal 1LDA, Portagal and Aurobinda Pharma {Porugal) Linspessoad Limitada., Portugal were

merged with Gemeris Farmascoutica 5.4, we £ 01 Aprl 1018

Jednt venteres
Movagen Pharma (Fry) Limited, South Afrcs | Josst Venture of & Subsidisry, Awobinde Phamms | Py j Limied, South Afca)

L o

Fangia Prarma Soocisbases Lisied, indis
Tetgere Hactech Privaie Limined, India (we £ 01 April 100 5)

Randurgess Developers Limiied, brdia i/ oy orovem @ Aurebindo Antibiotics Tesated, |ndia)

Purple Bellflower [Pryjlsd, Soubaitica (w11 Aspst 2005)

Eaiprprises sver wiich bey managroeni I af thesf 7

]
k)
]
1
L]
]
7
]
L]
a
1]
12
13
4
15
I
7
1]
i
0

Pranit Projeces Frivate Lmuted, Inda

Pramui Fackaging Provate Limited, India

SN Prarma lndia Limibed (formetly Cogens Glma Limied |, Indis
Ouem Aoceis B e, Inda

Vritay Healthoare |imited, Indu

Ay Merchest FTE LTD, Singapooe

Trudemt Peirochemicals DMCOC, Dubai

A Climicals LLC, LFSA

Alex Merchan DCC, Duba

Crest Cellulioan Prowate Lomated, Incdi

Eumi Piarma Techeologie, [ndia {Patnerthe firm)
Axis Clinkcaly Latima 54 DE CV, Meuco

enerelie sgmifoant infoesre
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Aurebindo Fharms Limized
CIN =« L2 TGI9SaPLORIS | %
Mgies jo sinndalese Bnancial sniomests B ihe year saaded 31 Mardh 1009
&l mmasirs are m Iniglian w il Pmitin i i it o il IR R ARl |
% RELATED PARTY DISC RES (eondinued)
Sames of related parties ani deseriptios of reistionship jossimoed)
Ky managemest personnel
U Mr M Sesmma Moy, independen Divecior
14 D [y ) Avris Baemal Singh, Indeperdens Director
11 Mr. Rangsswarry Rsdhakrishnan hyer. indepondent Dhinector {Uipta 09 Dedenber 30175
12 Mr " Venioty Resprassd Beddy, MNon Exetetive prooior dinecies
13 Mrs Savitha Mabaian, Independeni Direcior [woe £ 6 Decesher 200 T)
Melstivies io key mansgerisl perssnned
§ Mr Vekmu M Soeem (5o m b of D M Sroakemass, Wholricee [hicios )
Jinmwariing with Cebidrd parties
Partirulars For the year ended  For the year ended
M March 319 H March J01R

&, Loy ghorn and repayseenl ibereal

Tl : -_u haldtaad
Amrafymes Limited, lndis
Recest aging loan and imerest . 42
Inberesl sccrued 1] 6
Lawn ghven Lo 30
Aulanice secervable .1 7%
Sillican Life Scienti Privase Lisiied, [ndia
Resernomensd mm 9 Y% cumulative redeemable preference shares againd! loan angd oictel . Jiia
Interen Bcenaed bl fil
Laan jiven FLLET -
i lancE 1ecereable AR 158
sl Pharss Privace Lissiied, ndia
ReceiplConverted into % 5% comulstive redeemable preferenos sbanty agasmal loan and imevest . 1215
Imiereal pocrued 38 0
Loam given 130 1T
Pualarace recevvabls 1338 -
APL Healihewne Limbied, ladia
Inieresd accrmd 162 s
Ly jrwem 0 =
Ralancs e nvalis [T %] .
Hiyseinths Pharms Private Lisltod, Indis
Intierest aoruesd £ ] -
Laan prvem jlied -
Balance resceivahle el =
Curenrn Parcadorals Limised. 1adls
Trtiereit accnacd 14 -
Loan given 618 ]
Ralance rrcemhle 17Ay -
Tranuaciioas with Jedni veninre
aidurgam Developers Limited
HeceqrComvensd i optionally coveertible debertiers sgaims koan and aefen LS 18678
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Amrabisde 'harma Limiled
CIN - L22I9TGI9BEPLORES %
Motes to standslone Ananciad vislrmesis for 1 year eaded 31 March 201%

Al armcesty gre in fediss = il o share dara and wherr nihara g e
J RLLA | DESC LT IEES (continwsd)
b, Sale of produsin purchss, wervises and other irnsaciions
——Trniinccam uith iphsiilariey
Particalor Fur the year endieid  For the year ended
31 March 2959 30 Msech 2003
AL Pharma Thal Limiek, 1 hallanid
Sale ol producty 368 24
All Flarma (Shanghsi} Trading Company Limited, Chiia
Purchsses 6 o4
Reimbursement of experan 26 i
Aurchinde Pharms Predutes Farmaceuticas Lode, Rraeil
Sale of products A6 [{LN ]
Heimbunement of exper 03 .
Zales Comm bslon (LK ITE
AFL Swift Services | Malta) Limiiod, Mada
Sale of produc SA19.2 15509
Zales Commission 1.2 .
Purchane of services 481 LB
Reimbursement of exgerae fasimd 13 12
Anrobindo Fharma US4 (ne, US4
Sale of products EAR Lt ITIEL®
Eeimtursement of enpesset received L ¥ -
Corporaie gusraniee grven AR 35T =
. gl
Agrabnch Riopharme LLC, US4
Corporals fuaraniee given TAE N -
Awfobiads Pharme Indwsdria Fermasccusica Lida, Bragid
Sude of produsts 107 40
Sale of properry, plan snd equipment - )
Reimbirsmen of expenin il 0w
1esevved To0.8 -
A Pharmas lee., Cansds
Sale of peoducts TATiA TEE D
Reimbursement of enperaes [§] 9
Aursbinde Pharma (Piy) Limiced, Sauth Afvics
Sale of produty mr A
Sales Commiasion 3% 12
Pharmscls LY. The Nethoerbands (formerly Aures 1LY
Sale aff ghiducts T B4
Sales Cominhaion ol 62
Amres B Y., The Netherlands {Bemerly Pharmacin B.Y,)
Sale of producty L1 0T
Sates Comersuwen 1949
Reimborsement af = 02
Milpharo Limised, UK
Sabe of products. A,T00.0 31504
Re==bynement of expenses i FE i
Awrulife Pharma LLT, USA
Sale of producti 11525 AL
Purchmses .9 .
[Reimburemest of expermics - 1LY
Aursbinds Pharma Japan KK, Japan
Sale of producs T ISL3
Fales Commission a irr
Reimbassement uf evpetne tecerie] L ¥
Aurobinds Fharma (Mslin) Limised, Malts
Reumlsssoment o expermes 1.8 4
Aurgaesd Mharma Privaie | imidcd, lesdin
Sale of product .l b3
Prachamary nas 3
Erretiksend wh ) 5% Cumulsiree Bedermabie Prefememes dhares LA o
Purchanby oF auset 4 Il
1R [ ]
- L]
74 K
- &
- g
L1 9
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Aurshinds Pharma Limiind
CIN = LEINTG 19860815 198
Meates o slandalene Anancial salements For (B year eaded 31 March 2009

All gy are i [ndisn i il g whars nthcrwese dabed |
7 RELATED PARTY | HES (eantinnd )
b, Sule af producty’ parcheses, serviees snil othed IFaRaactians [tonSinund
Tramsactinns with sebsidisries [conrinuedls
Partieulirs Far the yrar ended For (e vew eded

31 Mareh 2009 H March W18

Rurn Medics Pharmss LLL, LS4

Sale of preducty [ HZFL] LAL
Perchanrs . 0w
Brimtaswment nf cxperscs P -

Remturut il af expesid fooriend - T8

Murn Healthiare (Nigeria) Limiged, Nigeria
Sales Ciifimiiinss * (v} ]
. o3

APL Heabihiease Limdled, ladia
Sale ol preduety na W2
Bale of Flued sssels &y -
Purchaey MY
Purchsae of prog ol and pgun [
Corporaie gusnnies green T -
Eguaity coniripution s 113
Eesmbarenen of expenas eve il a L
Amro Pepoides Limsiied, India
Rent Becerved ({1} 99
Remsburement of expenses received 49,8 418
Investment in 9 5% cumolaiive redesmatde peefitience tharc aLn 950
Sigm ol pmducty 5] 0k
Purchase 8.7 636
Siliwwn [Life Scienoes Private Limited, Indis
Sl of prchezn LA (L]
Puichses. L] 1E
Purchuse of property, plest and cguspmemi “ 4
Sale of property, plant snd equipshent 6 E
Comenme guanmioe given 2S00 .
| in¥ 5% | redeemable poefic sherm L]
Revmbursemnont of expenses. recenved - 18
Aurevids Farmacrufics, 54 DE CV, Mrskes
ale of peoducty AT L2x
Retmbursement of expemes A Wi
Aurgsinds Fherma [ Perugali U adpessos] Limisda, Pertegal
Hgimbnpyrrmnet of expomses 1 s
Aurebinds Pharma Celombin 545, Colombin
Sale of products T 155 5
t of experrcs i an
Arrew Geserigoe S.A %, France
Sale of peoducn iz ar
Reimbursement of eipermes 1eceived e 21
Aurabdndn Pharma B.Y. (fsrmerly Aotavis LY.L The Netherlands
Sale of procact d544 &
Rgtrmb of rap J s -
Reimbarsrment of expeear a i )
Auravitas Spain SAS, Spain
Zale of produces " %
Reimbarsement of expenses received L ] 13
Brimbarsement of expesars - 02
Awrovitas Uniprwal LIA. Portugsl
Reimbarsement of expemes - un7
Reimbarsement of experses sece ved i .
Aurnbindo Flhorms GmbH, Germany
Reimbursement of experses pecetvedl 0l R ]
Amroblsdn Moorma (1islis) S, Faly
Sabe ol products” o1 ] w02
Reimbarserment of expenses LT ol
Erimbursement of expenses reveiveid [ & I
Awmro Hesles LLC, USA
Salr of produsts BELA 5080
Puren Fharma Gmbt & Co., KG, Germany
Rexmiturunment of o persos received [ 13 1.9
148 LR
8.0 ¥
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Awrobizdo Flarma Limiied
CIN - LEHIWTGISSEFLODIE19

Ml la dalonr fi il lar Ehe vear ended 31 Ylorch 2019
[ AN mrrcsaris Be o Bradush A il i, fiwr whain s sl whorn olherwise saivd|
& ARTY PISCLOSURES (eaatimurd)

I Sale'purchase of geodi servioey ana slher (i e {continscd)
Trumiastisms w ith subaddlaries fisstisnid)

Particulars Fer thr year raded 1 or the year ended
31 Misreh 2019 51 Masch 20 | B
Aures ey Pharma Pelslo Foland
Reimbursement of expenses 1583 b ]
Generhy Farmacoutics A, Portogsl
Sale of products JEa0 mna
Honimbnrsreend of expenses -] -
Reimb of éxp vl i
Hetia Headihimre BV The Nelherfands
Exuity cannbulion LA LE1E ]
Corporals famierane §iven A0, | BiNT
Corporate paarartee for poremvnd 169 -
Agile Pharsa BY, The Netherlsnds
Corpedals puarnsrter given AJSHHL | AR
Corperale o gsiee for receivod 52 .
Aurs Pharmas lndia Priveie Limited, Indis
Egurly contribution . 10
Habdurgam Developers Limited, Indis (Sebwldiary upse 19 % e 201 F)
Sale of land . ANl 2
Eguily contribution - Mo
ezt in opisorally convertihle deb - 0

F L]
0. Beledpurchese of goeds, servbees and acher iranactions
Transartions with Jeiwt Venture
Nevagen Pharms (Pry} Lissled, Soath Alrics

Sale of proucty 2L T
Haidurzam Develapers Limited, Indiis CJedat Vemture fvsm 30 Movembser 207

Rrimitursemimi of exgemas mooreved - 1520

I i cptonalfy i et 1M naw

leteren seened (] 13
Eugia Pharms Speciafivies Limiied, |adis

Sale of products 413 m3

Purchases i 0%

Purchase of property, plant and equipment [F] H

Bpmmdarsement of exporoes received = 34
Tergene Bistech Private Limised, |ndis

Expasty contribaion 154 4L

Irveestment im 10 5% Cumulative Redeemable Prederence abaen YL 51

. Trewsartions with emterprises over which key mansgesment personnel s« thair rels e evercie significant influence
Pruveshas Indevtries Privaie Limbied, ladis
Sale of products Ll B3
Punghasey 170 FALLT |
S Sl Packaglag, ladia
Sade of products LT 03
Furchasey 1A 2105
3 oy
Auis Clinlcals Lafion 54 DE OV, Mexleo
Purchase of smrvices e
Trideni Chemplar Limiled, [ndia
Puictuiiei 10312 7
Pustdeis of wnrvices 1300 -
Aurwpio Sall Systeain Privaie Lissibed, Indis
Purchase of ubrvices . 2
Franit Fachaging Privats Limiled, Indis
Prurctuses.

e

SGD Pharms [ndis Lesibed (formserly Copeal Gliss Limibed §

Puirch 10=E8 WG|
hrems Acvess Bla log, Iedis

Prarch et | Wil
Viritaz Headthowre Limited, indis

Salis of products. FI[N ] 1273

Rt rocesved (K] a3
Ay Merchamiy BMVOC, Dubai

Fusclaries. HiLa Lrrt ]
Creat Cellubsie Privaic Bmited, Indis

Purchuses. i 158

Sala el - = eguipment (L] M
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Amrabindo Fharma Limined
CIN - LA TGIS6PLOT 5150

Mobed b8 dalang i 1l skan b for the year ended 31 March 201%
£l arminaes ang in lndian in il boares. fior share dats g where otherwse saied
4% HE A e b it |
Al Tramsctiaa with aver which Ley ma nt or thair rolslives r a
Particulary or e year rnded  For the year cnded
31 Marck 2019 31 March 2018
Exst Pharmu Techenplogies, India
Purchaes 251 5T
Viwyn Parma Private Limised, Indiy
Perchaar of sernoey &0 L4
Retminsiement of cupereey receveed - o
Ceobcaps Indesiries, ndia
Purchaias s 1300
Aurnbisdo Fomadalies, |adis
Comritntion towand CSH setivites L] 2000
& Tranwactions & it kiv managecial prrsoassl ar thele relative
Mr. K Mieyanasds Reddy
Marapetal tereralion (LN 50
Rt experie Lé 1d
e, M Sivakamarsn
Margperal Rt (L] 151
M. M Madan Moban Reddy
Maraperal remunceaion T b
M. P Swrsih Chandrs Reddy
e R& LB
Wi, Viehow M Srirmm
Rermsrcrstion LE ] 54
MeN Govindarajan
Marageral Remunersiion (21N |86 3
“'_- I [y 1
Remimens ion IRT 3
NirH. Adl Reddy
Heemureration LE ] 31
A, P.Vemksts Hamaprassd Reddy
[tivectan sritmyg fors o4 a2
Alr, K. Hagunathan, Nas tive Chait wnil Imdepaenident I
Dhrecsse sinssyg foen LY 10
Alr, ML Sitarama Muerry, Indepeadent Direchor
[Heector airing feey (R I
MruAvali Dimal Siegh. Independent Directer
Phrveson uitteng foci Lo e
Mr Rasgsawamy Rathakeihnen lyer, |sdependenl Dirocser (upin 9 Decemiber 200 7)
[heecnen aitving fees - 06
MlraSaviths Mahajan, Isdepeadent Direcess
Derecion sitting Fees oA o1
Motz A
1 Ml prmpnreal ket md ol fewt prasasy sl legve L ifich (L dete | e The Crrpasry 55 8 whids
Hi Al premsenors with relasd pames sre made on tems equisvelent 1o those that peevad in sm'ys length trersactions. Dutstanding badances for tmade recetvable, trode
jpayable and other pryables s ansecured, nenest froe and setienml coum 1 cash. The Larsgsry b ot ded ey bep v o Ral teisting fo smoursty

erad by related pasTies duriigg e yeay enchadl F1 March 2009 (3] Mazch 2008 ), provision for bad and doebtful debey willl be made on an aggrepate basis e not specific
o party. The mmessment is undertaken each finencial year through evaluating the fnancial position of th rolsied party and e markal 0 which B ielalod paty
OpETAie:

I Lenms to subsidinries - Muovimum smmount s bvensding
Namse al the Companies

Closing Balsnre Mavimum cufisnding 2t any Hme
annl 3 March dmring he year endid 31 Voreh®

ol Pl L] 1L ER

(T8
Auralymies Lemied, Indua sna i)
Silscon Life Soences Private
Limzed, India pLLL
Augroseent PFrarma Provate Limised,
Il 508
APL Health Care Limitod, kna 900
loLe
mre

Hasdurgam Developens Limiled, India jhomt weniang
w8 [ Novvember 20070 - . - 10632

* Exchodenyg inicreat on loan
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Aurohinds Pharma Limbied
CIN - LM2ZITGISAPLCR ™
dalamy I il Fer thee wear esded 31 March 2009

]
LAl

i | = vl for shaee dara and w

ELATED PARTY DISCLOSE RES (rontinsed)
£ Balances with Subsidiarics a1 the year oud

At

Partigalsrs A al Al
M Mareh Dy 11 MK
AFL Pharma Thal Lisiivd, Thalland —
Balance payshie 54 T
AR Fhorma (Shanghalj Tradisg Compasy Limited, Ching
Batance 18 90
el Meabiboare BV, The Netherlands
Comonte panantce for loars ouisending LR THMT
Balarce receivable 163 -
Asrobindo Fharme Predotes Farmetewtios Lida, Brasil
Balance recoivable Ti 4
AFL Swilt Services {Malia ) Limived, Malea
Badator eceivabda £190.7 550
Ralasor parahle 178 0
Agrobinde Fharms [ 54 Inc, L34
Elth-urmmi:lu 178478 15,7380
Corporme guananten for loans 118648 :
Amrihinds Pharmi Indusiria Farmaotation Lids, Braeid
Balerws rernatle (LA 1114
Adire Phidsma Ing,, Cannda
Ralese receswatin 18437 s
Balsnce fuvabie iz [
Aol nda Pharms (Pryy Limited, Seeib Africa
Ihalsnes severvaie 413 i 3
Talance payatie e 61
Pharmacin B, The Netherlands (farmerdy Aures LY.}
IBalance receivable 3 54
Al pharm Lissited, UK
Hatandd micervable LARET 10812
Ralanide pvalin L& LA
Aiiralile Mhidema LLC, USA
Balance recsivable 1858 )
Balange payakic 2 -
Aurotdnda Fharma Jupan B K Japas
fAg'ance receivabis 1394 nT
flalance panable 11 T
Anrabisdn Pherma [Yalta) Limised, Mabia
Ulalance parble i al
Auronesd Pharma Priveie Limised, ladis
Hafarce ceceivable ma 814
Labdraberion Aurehinds 51, Spain
Hatanoe recrivabls - 0l
Ratange payabie ny B
Amromidie Pharmas LLC, I'SA
Halance reeeivable 4I10A 10807
Hsarce payatle mLy hé
Amro Hesltboare (Nigerin) Limited, Nigreia
Bslarce payable = 04
AFL Henlthoare Limbted, indis
Halarce reornable ™3 W3
Hyacinthy Phirma Privaie Limiied, Indis
Ralires rocenvalle - 10
Amra Piplistes Limdted, India
Aalasie ervmtle 158 7a
Silicon Life Sehenern Privair Limibed, India
Baluace roce il pril] 4254
Anrovids Farmeceatiea, 54 DE OV, Makes
Balanee recers sbe & 565
Balance payabie - ELEY
Awrobinds Pharms BY_The Nethedlanda
Thalance rooevvable e 2401
Aurshindo Fharma (Peringal) Ulnipessos) Limitads, Pertugsl
Falance pavabie . o2
Aursbinds Ph Colembla S48 & ™
Ralance pavalia al il
pILE ] nra
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Aurehinde Pharmas Limised

CI% « LI TGITAEPLOD 5150

Mates 1o vinndalons Rnancial stalesse nes for the year caded 3 Murch 7009

LAl smssires are in Indisn & fir and where ecterarse sumedi
v 'RES {eantinund )

B Balances with Sabslddaries st the yiar iad {oodinen)
Parfcular Anwl Ana

31 Marek 2014 Vi March 30
Agibe Flcrma BLY. 1he Setherlands Mareh J0 i 13

Corporate guarariee for loans. mustending A FaLEE ]

Halwnor recrivable 50 .
Amrovitas Spais 34, Spein

Halewr resgvable B =K ]

Halatie payable - (=N ]

Aurwvitas Uniprssal LA, Partugal
Balese payahie

Aurehinds Pharma Gmbl, Germany
[FHS———" B
Amrobinds Pharma {Ieaka) 5.r,), lealy
Raleswe repervable hy
Matance fayabis L
Pares Pharmas GmbH & Co, KG, Gormany
Balsnece Receivabie '
Mure Heabih LLC, US4
{hslare 1ece valle antan o
1M
L]
LE 1Y

o

g
ol

'R}

Lenerts Farmaceothes 54, Partegal
Palance recervable 444
Balance payabie -

A greer| b Pharms Palaba, Polosd
Ralance paryable
Mot For closing bafance of and o d i walise of s, refler noie 4

b Babanges with Jelst veatiee ol e year enid
.'\f-lr-rll"lu_-.llhﬂ Limited, Sourh Alris
falance recervable i1 piL ]
Haidurgam Devebopery [bmioed, Indis
Balanor recoivable
Esgls Pharma Specialities Limdied, indis
Halsmoe reveivable B 48
L Balsates wilh caterprises over which bey manesemen| pe el or their relath e shgnifivant influsnce o the year end.
Fravesha Indusisien Privaie Limided, India
Balance pryable LR amr
Sl Sal Packaging, lodia
Balanoe paryshic IS 156
Axls Clinleak Limited, ladis
Balance paryable 8l i
Tridemd Champhisr Limiied, bndia
Bafance receivable k] .
Fadance payahile . 1537
Frunit Packagieg Privase Limited, India

Aalamoe pavabic
SLD Pharma Indis Lbmived (formerty Cogent Glaa Limited), Inils

Veritaz Hesltheare Limited, ladis

Balance receivaible FEE Ty
Adex Merrhanty DVCC, Dabal

Balaece receivable . Ja:
Orresm Acvess Bla Dng, ledis

Balwrax pavuble 44.7 156
Crest Crltalose Privete Emived, Indis

Bakssee payabic &b 59
Eaui Pharma Tochaslogien, lodia

Balancs payable L L1 ]
Viwyn Pharma Private Limited, India

Halsnee reeeivatie i 0
Celeaps Industrics, Indis

Balerge guyali LY ] 55
Balistes with wilh bey mansgerial prrnasel sf the year end
MRS Govinderajan

Tralance gyt
Mr. K Niryanssds Reddy
[ealance paryahie

B |

E
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%0 LR}
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Aursbinds Pharma Limited
CF% - LMINTGITPLON LS 190
Nahes b stwidabaas Napncial statements for the yesr ended 31 March 1009

Al s=oint a2e in Indian in millEns, e and where e

A) SEGMENT REPORTING _
i secontance with Indan Acoounting Standand (Ind AS) 108 ¢a Operming scgmests, segment infoemation has been given m the lidaeed Ti | of the
Company, and there{on mo s dritloiue on g infrraten 1§ given in these feancial stasemenia

A per our peport of even date aftacied

For BS R & Asscioie LLP fior andl on behalf of the Board of Directors of
Chartered Acounissty Aurabinde Limbiesd
ICAL Firsn Regiviraiion Nurnber: | B2 30WY W. 100024

%;ﬁ, - O\pW

Makalingam M. Gavisdarajan D, &l Shalemaras
Parees Daecior Dhrecese
Mermberilin Ko 49642 (TR DIN-01 284310
& ne.
“Santhanam Sebramasian B. Adi Reddy
Chael Frsanciad CHficer Comparry Secretury
Membership Na 11%09
Triace Hyderstad Place Hydershad
Chate. I8 My 2019 Date: 24 May 20015
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Annexure - 23

Aprubisds Pharms Limlsed
CIN = L343 TGIMAPLOD 1 5190
Sesndalone halemce sheet
(AN smounts se¢ in Indian Bupeos, except for shase dara and shere otberwise smal)
A al Az sl
haee 10 Jung 1019 31 March 2019
| ASSETS
NON-CUTTER] BLLEE
in} Froperty, plant and equipmen A AJONTTAN I AL ASKE IR
b} Capital worlc-in-progness ETEY 671444, T4 1800, 782,057
(e} sangibla asscta WH) 6104048 BB, a0
{d) Imtangible saschi under developmiont Nnp ] 369,044,218
(] Finsseisl st
i) Invesimenis MAY AR LIRIEE LS 33,390, 364,650
{iiy Loans 5 L196A37,352 I 465809018
(s} Teade receivabics BLAY - '
{iv]  Ohher Minencial sacts Tinp L SIENE: | GEZ2. 755090
() Mon-carment tax assess (net) 0 1150 560 500 [ETTRYETAT]
{g] vber noo-curmeni sty 16{A) 534807751 _ TI& 87 TS
Total hed-cwrronl aseli TH.21L 190640 AT
Current asishs
i8] lnvenioaica n 41,143, 145,771 I TILE2TAY
(&) Finaneis] sasers
{1 Eevestmems 4if| 1B5.258 IB8258
{iil}  Trmde roosivabies &) ATl R G T S0, 4507
(i) Cand maed cairidh oqquivakenin 13A) 1794, 400 338 TINO0T 464
{Ivh Elamk balssces ovher thas (fii] sbove 1| 314,038 23,6484
(v} Losss S 98 409,208 . 200059
(vih Oehor frsnisl sssets WH) IRRAILAXE MAATEER
{gh Oher cufrenl dasts L] :H] 11165270, 293 10591126218
Total current aswets ¥9I744TH 045 14033472, 778
TOTAL ASSETS 1‘-’7.1“:1‘!.‘!.1 I!1MM
I EQUITY ANDLIABILITIES
Eguley
{a} Eguiry shane cagntal 13 SRERIS,600 SRE SIS 600
b} Dithes equity i 116,211 850,493 142,920,308,930
Tacal equity 106,807, 766,101 113,306,224 33%
Liabilliies
Mam-carrent lahilickes
(] Prowisions TB{A) M 2GR, T8 36 448 283
(&1 Dederrad tax lshility (o) | 401 A58 4T L]
Toral ssa-garren Rabsdlivies TINTIEN9S 3o A%
Current labilighs
(@) Firamcia] lishilices
il Bomowings (L] 36 EIS50TAL 43 197,599 488
(i} Trede payubles 17
1A eotal eutsrarding dues of micon cmerprises and w=all entorrises and 38, 14 313,768,024
1] wotad cumimading dues of creditons ather fhan wmicro ealerprises and small ealeprinn 19,526, 740,407 18,085, 142,834
(1) Orher Enancis] Labilitses 1] 1,043,813 1 248,507 472
by Oeber oarment Habilizies 19 AL 260967 1, 300, 6% 540
(e Prenviakoni 16 100,652, 459 S0 AIE
Tstal ewrresd lialalilhes 55 948 1TT 49T 67.164.612.359
TOTAL EQUITY AND LIARILITIES |77, ] (1] T
Fisce: Hydersbad
Daie T Asgust 201% For arad s beBall ol the Boand of Dirocion off
Aurablsdo Pharma Limibed
H.Nithyananda Roddy Dv. M. Shvaknmuran
Director [Hpecase
DIN-012841 95 [N 2RA320
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Awruhimdo Pharma Limited

CIN = LI2WTGIaPLOD ] SI%0

Sdmnilalooe siabemosd of prelli ped las

[All Einti &6 i Indias Rupéo. socepl for dhai déta and where olherwise sinted |

Noks (punrier embid Yemt eidal
M Jume NS 31 Meech 201%
1 INCOME
Revess (hom opemlioss w0 ML TR AT 132, 5TR.A%3 530
Oither income n JAT665] Al 251
TOTAL INCOME () 1, 75170 124, 571,056,463
Il EXFENSES
Co of materisly comaumed F+ § 16,043, 262.552 0, 550,028 534
Purchases of soockeinmde pEE et R ] 142,502 825
Changes in imvertories of finished goods. steck-imirade md work s -progres n [TE7, DR 004} (2597, 90081 TH
Employes benedlls exprmag 4 A,T75, 586,595 | 3637, TRE 980
Fingie Lirdtd =l Ji9,475.604 2304,612.103
Depreciation snd M IMation expene P 100858, 1RT 4,030,240 347
{Rher expensey n [ ] 200 T 454
TOTAL EXPENSES (11 Elm 08 504 0T RS
1 PROFTT REFORE TAX {1-18) A334.5%1,691 646,111 62T
IV  TAX EXFENSE : i1
Curreni Wi, 031 & 300,143,200
Tax eredi - binimom Alersme Tax (MAT) (F13%3, 10w (480458 0EF)
Deferred mx TN, S60.360 218
TOTAL TAX EXFENSE (V) 1029 474,054 ARSI A
vV  PROFIT FOR THE YEAR (111-1V) FE AT T3.597 200157
Vi OTHER COMPREHENSIVE INCOME (OCT)
Bsems that will not 8o be reclessified pebseguentty to profie or leas
(&) Re-enemauremant ol deflmed beneli Nability (55040, 06 (21 653,501)
[ bescoeme-tan relating b ibemy shat will mol be rechisifiead to profis or b 1,911,920 7568 511
TOTAL OTHER COMPREHENSIYE INCOME FOR THE YEAR (NET OF TAX) (V) CRATH, ) {1 o S |
VIl TOTAL COMPREHENSIVE INCOME FOR THE VEAR (NET OF TAX) [V+V¥1} 401 640 550 15,241, 117.236
VI EARNINGS PER EGUITV SHARE x»
Hasic in Ha ) Al Ml
Ebileten] o Bla ) L2 Wil
‘Wominal value per ey uily share 1.80 1.00
12
Flacy: Hyderabad for ned on behal M of the Deard of Director of
Date: T Augaat 2019 Awrebindo Pharma Limbled
BoNirhyaminda Heddy T, M. Sivakamaren
[Rrector [t ecten
TG TRA 193 DM G 284320

442 AUROBINDO PHARMA LIMITED



PR R pegRiey

LT AP Do 1| Lo WL LIV LLC R ML e 0 (e e a4y

HI0E [y |3 aacupey

[ ET] iwfalie Bupuepiiie Wik Free
g payp U PRIE GRS e sy sningdiy smedmap ey (sl

Aayie 8 nuyg sapling pus savny

2y’
E_"
L

1]
of

443

ned Meeting - Unsecured Creditors

NCLT Conve



VOICTCLONTr  SLVIRNSTl WG ILCIMl  DRWLLCII  SOCSoULIFME  GLs6sTHELel  LIPGLNY CFPERPELL | MISICEIT  CBUILETRT &10T Juny gf 18 sy
RE TEF NS 61 YRR RSP ILL * 10T HAmpY I T Ay
anjun BipLies pang
WPERILIOE]  FRTIC 60 Rt EEF LI E FETOFCISEE]  FILWETERCL B5TLIFS [T e icall §107 auny gf 8y
T N BLFTO0 ¥ 1FF OSOEPETL sprsdag)
BRI TRTERI [Lim1 [ al] fii gt g1 EBHTREIT FHETERGEG fCTS TR LI SOOEL0'0T e | 1e3d sy oy
Th9ICTHETI  SHERICRS] S LTS SELIOTI WELELTWN] | CLLTLCTC] (2" 157 . TREETIL 10T Y I Ry
TOL B0 641 TR 0L THossC Tl 5 9% AT SET3¥ 05 55 . - wprsods)
LB TRL 1N I DR LR GETORTRT) ROB'ER9TORT RLL TR TAE TIFLLT) TR 163 aigl a0y alimgy
LEK'DRE 10678 LIz -4 B BEEEOEDE TIREL L L LOG R TET 1RL°LLS'TH FIGT iy 10 iV
worjjwpiaadap payijamenasy
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TIVERL el LITBITLI TETIFTSL sy
TERTERILT TFi08 1 WD BHTTRL D M EaE el B E000CE i (0 ST FHY R SHALPRY
FITSTCTIFFS  BLIWIT ST 115 LNT T WITIRRLIT ] LLWERIMeSSF LAl GOVOLINl  LLTwseLl PIEPILL . [N TR L 60T HR | ey
TREEFA 6T T FICEIRLl | W06 To0 008 5LL TLO HOG | - . . ey
[ELMILE L) LES'Tit'ar OPERLOET HOHORT AT DL PITLLEE E1'EHIERET - PP LY AT PRy
WETILITTr AR LTU9IEHE LIOss et BEESEEEREIT  BIWILEFLE LI T i I BEETL EIFFIOECL FI0E [y pow vy
{1 ) anpes Juglisvs wsuany
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Anrobisds Pharms Limited
EIN « LI49T0 s PLOnES i

Mihen tn lslsan financial Fur the quurter osded 3 feng 3019
LAWK sennunis are in Indes Hopees. excep for share il snd where atherwae stoel)
4 INVESTMENTS
A Nen-Lureeni |pved s Face vaet M_lrll-hh'lﬂl O L)
(uantity A Ehaumiity Amouni
lavensbmenits bn wngqueicd equily shares (fally pakl, carried od cost, unless
kel stk rei
or nubidianton
Asrohinda Phasra UISA I, LISA * - 100 of AL DO of LAXAILITE
pai=imecnplin plsln-capel
AT, Pharma Thai Umited, Thailend Maht 190 79, 2o TAE A5 401 0 I43,835, 430
Aarcdrinadn Phas e Radhalria T iz Lidda, Brazil Reead | 0,124,795 L 10,124,199 0,002,592
[AL oo bevn irpaserens of B B0 11 Manch 2018 Ra. (830}
Hielix Henlihoare B.%, The Metherlands Euro 18 18, TH9, 08 IDAZERILEID 173068 |DAIREHEIG
U1 ot b brepadernesy of Ra L9950 (31 Misch 2 E B 2.9535.01) roprmrnty DI of mepeeserey |G0% of
pad-|n-caplisl st e -capuisd
APL Kesewseh Cesive Limmeed, Inda Re 0 11,200,000 L1100 000 | 2260000 123,800 500
APL Hesitt Care Lismted, |nla R |8 11600, 000 L, E s 081, S0 AL AL -] 2,160,000.000
All Pharma { Shanghai] Trading Compamy Limited, China . 10 ol IT SN ATy |G aff 17.5IEATS
penk-in-capital - tn-capital
Auintssde Plarma Prodeios Farssceutcss Lids, Braeil el 000 LITRT44 ot LATH 744
Aot Phanms Provate Limied, e R |® 134984 028 [ TETRT FRTR T e ] 1,799, 364,350
Al Peptades Limaed, India Ra 19 00 W0 RON S 00 F50.000
Curepro Parentersly Lmied, Indin Ra 19 (SRIT AT 19895 10,050 13,310, k07 15709, 916,0%0
Hyacinets Masma Private [imeacd, Inda Ra 18 22,40, 1K1 A mAN AR 11500 000 LR
Awelymes Limsed [nda (L] 0,00 i) G0 308,000
Aurs Pharma sdis Privaie Liminsd, [nds (L] ] | 6, 0 [Recifin] Lede -] (K ekl
1o falnr vwin e
Tergene Bictoch Privine Limised, India [P ] i1 S A LN 00,000 0,400,000
Haidurgam Developers Lrmited, Bsdia R 19 4,100 200 A DX, [MRE 4000 000 40,000,020
hermaerty Awrobindi Anekioties Limiled, Inda)
o intasrn (A8 firde vl tihrenpl profl and b
Jeedumels P luess Tresmani Lirssed, |nda He 190 TE TRMER st 5360
Patanchery Ervirotech Limited, Bndin e, 1 i, ik 1 AT i L] 1,037,080
Progromive EMucet Trewtmesl |imacd, Ingd Tew 100 1,00 100,y | 0 1000
Synec gy Resieafos Piovite Liswiiled M, 1 19,489 500 149,999 A% 10,439,500 190000 B50
EY (L& L 19 |58
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Aursbinds Pharma Limbicd
1M - LTI RAPLC 0 3190

Norten, 0 vnmsla lome: linancinl viniements bor e quarter ended M Jase 2015
[ arg in bedien Bupeos, sue for ware dacs gmad whe acherea e s

Imvmdments in usgesied prefecence shapey | fally podid, carrigd a8
mounr v eonl, unkeus skabed Glhereiss

tur e vl

it Paptides Limited, [nds

£0 1% Cumulstivs Mrifermogd shaies rodocmable s par meging from (b
yemn G ivwemiy oy from ibe dade of (ssee)

Aol {haima Private Limosd, India
(% 3% Cemuistive Preforence shares nedesmable st par reaging s e
yeary B fwenty years from the date of iasee

APL Health Care Limiied, badis
69 5% Clamusiative Preforence sheres redesmabie sl par wilhim (ve yesn
iram the date of issst)

Saazen 1ile scsonces Private Lenitod, India
1%.5% Cumalmtive Prefivence shares redermable o1 par withm twenly yean
Hroem the dale of bauel

In jiot wemturen

Tergens Biotee Privile Limiled, lndia
100 3% Cumulaiive Prefiorence sheies redeomaliie s par within sln years
From the e o s

Investmonin in snguoted sprisantly converiibe debentures (fully pahl,
empried o) sl whbens 8 el wherw e
i Joinr pessiaren

Haldergsm Developers Limited, lshia
Esienest of 1.9% 139,55 ever o period ol len yran sedormably o par within
‘ten yrars from dale of imee Thess srg aptsemally comvor ibls oo [00 equay
harrs pen dicbemture gf gy Hime alber oo your, )

Ungesivd fvyovimend is govermmond secnriises
(T arried sl fair valse throagh profi ed o)

Magtiosad Savings Conifieate | ciaden held by Imeme tax petherithes Ha 0]
130 Masch 2018: RudL )}

Aggregase valer of unjooicy] imeretscsin
Aggrepite umoum of Impaiment in videe ol el mems

Fuce value

hn w30 dume 2019

i 31 Wench 2019

sy Arteurs

LR L

Ra. 100

120,008

A+BHCHD

7,008,000

LA26,1A2,000

1. 000,000

[EEL ]

LATRALL B00
B8 450
L

167500
BTS00
—
FE
i

E

* Incledes emgimyoe smock optioss gives o group employees conssdeved &8 ivemmen a5 per [ad AS-007 thare hised paymerss

LB Curresd imvestmaents

Inwestmrnis in saguotel equity skanes (Tally pald, corried a0 falr value
derssph preil and besh

Cnadel Aveobindo Bapech Limbed, Indi
1AL girid e nnpaifiner of B, T30 March 3 E Ba 75

mhwﬂmlqﬂmmﬁpmﬂuurﬂ-
through profie snd beas)
Arnthey Fany

Apuregaie imoum of snpairment o valut of v

NCLT Convened Meeting - Unsecured Creditors

2,080,000 F12,000,000

10,360,520 1,008, | 52,000

655,000,000

BS54 BiS 61,000

7300

ﬂ&&ﬂ
23,100,054 658
1,173,000,000

Faoe vailse

A @ 30 Jume 3019

Ad a1 31 March 2010

L T

Qusslity A moust

R, f000

2

0,000 =

-
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Awrohinda Pharma Limiged
N = 242 T8GR LED] S 190
Mabd b stamdalone Msancisl satemests e (he Cminter ended 10 Jume 2009

Al amaurts ane in Indiss Rupers. evcept for shate dats and where otherwise siied)

:l. (13 A5 e
38 June 1019 3i March X015

5 LOANS

(4] Mon curvenl
Lo pecenabies comadered good « secured .
Laowees peceivaides comsidered pood - unsecund

lLomny fo refaied pasties (refer nota 39> 2143500, 000 1.410,500,000

LLoan to emplines LR 35,009,018
Lowra riarvable which have signiligant increiie an crodd mak ' .
st pecivabien - eredil impaiced "

2,1 96847, ]

“Loan ol K. | A000S00,000 {11 March 20 B: Ra. 19,000,000 his been given 1o whodly owied subsidiarie towsrds project development ooal, 61 inseresl mic of
9. ¥na,

15

(18} Carrent

Lizmes receivahles considered good - secured

Losns receivables considered good « unsecared
Lowres 5o employers R, 2 GE. 20,859

Losns receivables which fave sigasficent increase i cood it rish . -

Loans receivables - credia impained

T, 05 ot
‘Mo lomns are dee from directors or atfer officen of the Comgey cigher severally o jointly with any ether person. Refler mote 39 (or dues from relsted parties.

6. TRADE RECEIVABLES
{4} Nan currenl
Trate receivables considersd pood - pecusnd . .
Trade peeeivabiles considersd pood - unsecured . 3
Trade receivables which hanve sigeifican incresss s credit risk -

Trade receivables » crod impained 173485978 175,585 575
178,688.974 173,085 975
Liena: loma allgwarnos for dotibilial rcrivables 174688978 173,885 578
(A} Curreal
Trads receivibies conxidensd good - secartd . -
Trade recenvabics condidond pood - e AN TE0 00T S350 4800
Tradd reeevibies which hive jigniFfeaat iecaid i eredil Fisk . -
Trade rocebvables - credit impadied 451,760,749 A4TATERLE
44212, 260,747 52.Te.473 990
Lazgs; boms albowance for doubeiul receivables 451768749 AT ETESHE
LTS T [ []
M brade rootivablen s dee Thoo dinecion of other afficers of the Comgany either sevenally or jainthy with any ather persom. Refer note 9 for deoad Mo relased
parties

Feler Kot 82 Tor the Compasny's enedi] ritk masagoment oot

7. OTHER FINANCIAL ASSETS
(L meguresd, gordafencd gisd unleia paiod ofhoraise

A Mo curreni

[ividond socrend on investmenti in preferenes shane 149,535,578 145,853,970

Security deposis

Comiidensd good * B60L 458, TER 12,900,723

it il 347,200 357300
60,842,088 #33,257920

Pressision for douboil depodiy 37,100 357,200
8ol 455, TES 132,900,723

(IR TTRE:] 52,7

® Nea-cument deposits includs restricted deposies pledged with Enfbrenest Direcionie of B 1116 (31 Maech 2018: B 131.6)

Ry el

Dierivatives - fedgn carrency Fnnwand coniraety A27704% 64,845 164

Inigeest secrued on depuoiits LR TNE 17,558.335

Integesr accrued oo lnans io sefnadures md Invesimeniy in G008 lﬂjlﬁ?‘ﬂ 100473422
IRAAD] R3S HALETESD
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Aurndsndo Fharma Lesiied
CIN - LEEITG I R6FLCOIA %0
Molew to slundalass Anancial ststemsents for the Quarter ended 30 June 2019

(AN re an indian Rupeed euiepl o thae deats and wisng oiftonies stated) ——
Anml Asai
30 June 201% 31 March 36
A, DEFERRED TAX LIABILITY {net}
Drefermed tax mevets
Recabvables, financial asseis i amoisod oomd 40, 32088 4L G150
Empliryes benefita A0S AR B B
Unused] tax coodits (MAT) * BR300 750,030,118
Deferred s labilliay
Property pland and equipmen A TER 519 044 &.TORG55 154
(4] AR 34T) (TR
Movemeni In deferred fax lahility {nei)
Recognised in
Arst b AIe sintemest of  Weeognived (nOCT  As 4130 Jume 1019
profe sed loa
Dieferred tan assed
Hoceivatier, fnencial st ot e o] cosl HBOI530 1426, Toh " T, VILOAN
Emplayes buveliey I 505 A, AT 1521 .5m L0V ARY
Linssed imx eredits ET500300115 114383500 . AR i
Dieferred tay [abality
Progetty plant and equipment JHI0REIS VR 43,000,651 - T ENINEG
Mr [FRTEAET] 1, %21,900 {195, 714,261}
* The Company baded an itz busingss plan plong with supgoing g ryvidence escluding falure prajectios of profit believes thal the Usused b credes
wishd b atilisesd within the stipulated gime period ws pe the nooese-ta Act, 19460,
@, NON - CURRENT TAX ASSETS (ne1)
Aueanca incorre-tay | net of proviien for txsiion 1, | RILS60,809 141,113,089
[NLTETTET] 1381, 113,089
Rclier note 24 Tor detaily of iscome tax expense
HI, DTHER ASSETS
{Linspcwred, considensd jpood wmboi stahod otherwise )
| A} Mon carrent
Expest incentives necchvabls
Cormabernd good TAATEATT TEAM 4D
Dhowbstful 1925007 19,552,317
BT 590, 50%
Proveisbon for dosbiful foceivaiies 17A8LHT 19 17
TRALEADD TE AN AN
[Export robaio claima meenabls IRETTRAIA I8N TTE RIE
Capital advancen
Considered ool 131,359 261419588
Dol LA ain
133, 19,00 263 339 4
Prinvsian for doublul sbvances R0, 000 L5
13) X3 040 260419965
Advincel othet Ihist capiled advanoes
Conaidered good 12,186,560 12,186,960
Dicwbvirad 0, 10D 2T 100
43,057,247 43 287 247
Frorviadon for dostalil sdvances 30, | 05,267 0.1 00,347
12,186,960 [ENETE
Falarce with govemment aullerilicy
Condidensd good iAokl S8 T, 060, 40
Dewubinial a0 R4
TE4, 1500924 [LENETE
Frowtabon for douboul recervables 340 84 0% 18
TG00, 580 T 0, 540
A TERTT
[} Cuerrest
Expod rebate claima receivabie TGS, TRE, PR 21054629, 140
Expont incentives roenvable JBAT 45611 ERI RN =NE ]
Advances other than capsal advanoes 1274447904 1,165,039, 345
Aalwets with govemmen) sutharitics AIET i AR 007 230 486
Imiurmsgy cinim recgivable A &
11,163 370,200 10951 525,718
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Ausabinda Phiarma Limived
CIN - L2E209TG 198G PLODIS |5
Mobis to sinndadent fnancial vistements for the Cuanier ended 36 June 2019

(Al amosnts ste in Indisn Bupess. excep for share dass and whene othersdis stated)
AS ol Asal
M Bune 2019 31 harch 2019
i, INVENTORIES
Vishund a1 lower ol oot and sl realinsble veleh
ot saterinhy 21,834, 468.90) LR REE
Paciisg massrials LAILITTARA 14K 800 104
Wk in={ngrss V104,590, 144 [IIERCTE L]
Finished pooda | including stock-ss-mde) 4951,967,942 4485, 709,279
Sinres, spares and comvemables 1,605,090, 731 | SES,061.938
[FETENTTRG T2 AT
hetuils of maberl in tramit included in investoeies shove
Raw meserialy &73, 802622 ET1#07.622
Finisted poods L20,198,770 2021298770
During ihe yeir, ihe Company reconded | v o 10 et realisable valbee of R385 (31 March 200 B Re 2659 6) These adj wete s huded
m ooat o ] d siel chasge im |
I CASH AND BANK BALANCES
(A} Cash nnd cash equhalenin
Balsnce with banks:
i curment sconunds 1,709,772 40,157 584
= cmsh credil sctounts 11HTS562 47,007 268
Cush on hand (281 511 300) | oG, 3
Cheques on hand 1N, 736038 32 716 335
I 733,997
(1) Rank bakanoes otber than cash and conls equivaiest
= unpaid dividerd seiment LAMTLANE piE=L RN
{C) For the perpose of seslomend of cash Mows, coal amd ek equlvalents comprise of Nallos g
Cailt i canih egaiivalints sb abires (B TH L IR 730,997, Y60
Lewr Cash eredit (refer mope §SATY (177, 746,255) {46578 DUE)

1,416,663, TR SE7.000.368
{0 Thee discheamre reghrsding detalls of specilied bank notes beld and transacted dering 8 November 2906 ts M Decembsr 2016 his sl bern il In

thene financial slacenigni ke Ehe roquintmenl dem sed portain bs Nnanciel pesr ended 31 March 2009,

13, EQUITY SHARE CAPFTAL

) Auiharined
G D00 00 3 | vz JOHR: G50, D00 000} equity +Bans of Ra | each CE8. 0L 00 60,000,000
1,000,500 {31 March 2008 1 000 (00) prefemsss thares of Ra 100 sach . 100,000,000
_— T
by Isawed, subscribed and fully pald-up sguiry sbares Equity Shases
Sambera W adue
As i Aprd 2018 5E5,507 409 $85.507 609
Fnsoed dering the year snder Emplayees: Siock Option Fien (ESOP) (refor note 31§ 000 4 000
As i 31 Merch 2019 185,01 5000 ELEETEN
bipued during the year under Employees Siock Dpoen Flas [ES0F) (refer noss 31) -
s ad 3 Jume JO0% AR 5600 SRAFNL G0

o) Termadrights atinched bo nguity slane

T Coempasy hay oty oez tlein of equity thaton Paveg & par value ol B4 por share. Bach holder ol exuity shanes i enlitiod b one vobe per share.
The Comyparny declares wnd pays dividends in [ndean npoes. The dividend proposed by the Boand of Durecion is subject io the appreval eff shancholdery i the:

rrauing Anmasl General Mocting, except in caag of interim devidend.

Foor the year ended 11 harch 2009, the smound of dividend per share declared g dbmibutions 10 egeity sharchalders was Fa. 25 [31 Masch 2010 Ba. 25}

Inx the wwent of liguidation of the Company, the holdon of equity shares will be eniithed te roceive remaining assews of the Company, after distribetsen of sl
prefevential smounis. However, no soch prefevestal amounis. exivl comently, The distibutlon will be in proportion is the sember of equity share heid by the

sharchoidon
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Aurshinda Pharnes Limined
CIN - L4DSTC 198G PLODIS 90

Moles io sinndalese Nnanclal sisicments for the Quanier ended 30 Junc 2019

LAN amesnts are in Indisn Rupers. except for share daia and where sthenwee siaed)

11 EQUITY SIARE CAPITAL (Continmed)y

df Deinils of sharcholdems helding more than 5% tetsl number of equity shares |n the Compasy

Asai 31 Mech 200%

Mambery )
RPR Som Advison Privaig Limited ssd M. P, Sunocla Ranl {Join Haldersi® 156, 376 180 FEE Y
HDFC Trustee Comnpany Limited (thiough veeioe munial fandy) 35868 536 &0
As b M June 201¥
Nambery 4 hold
RPR Som Advison Privaie Limied sad M. P, Suncels Rand {Joint Holders® 196, 376,250 RIES L
[MIMAC Trustee Company Limied [through varimes muiul flnds) 34564535 07
* A3 per reconds of the Company, including it egiuiey of dbarchalderwmembery and ather deck recived [rom shanchobders. the sbove sharehelding

sepresonidd Fegal mumcnbios of shases and the boreficial cwnenbip B with KPR Enierprises, o partnership fm.
e} Aggregate numsher of banus shares awel, shares hosed for conslderstion oller than eash during (he perisd of M yran immediaicly proveding e

reporting dabe;

Eguaty shares allotied s fully peid bomes shares by capitaastion of securilica premium Mumbers

Charier evded 3 Juse 3019
Yeur ended 31 Maech 2019
Yoor ended 31 March 2018
Yiear anded 31 March 2017

191 981275

Yiear ended 11 March 2016
M For detalls of shares reserved for sue mnder Emplayee steck agtion plam (ESOF) of the Comguay, refer nate 31,
i, OTHER EQUITY
Aiat As
J_E_.llll oL JI Mlarch 201%
A, Summary of ather equiiy halascr
Capiisl peserve 1016 91,032,670
Capital eedesepcion reserve AN (o 00,000, D00
Employes siock opteas sutstanding scceunt TR 353,72
Securitles premiam socount ERILECCE L) 1410454 859
Gieneral reserer TARERITT AN TAREITY 11
Retamod earmng 104, 08, 4, 1 06 100 0, 280,
(=] 1 | $rad
I L, 210 850,492 112.720.308,93
a} For detaily of ermployoe shace based payiments refer note 31
) The dizaggrepation of changes in rescrves and seaphn s O] sre dischosed instasement of chamges i sgeity.
£ The: destaiba of ddwtribartion of divadend made ard it undor
M June 201% 31 March 3019
Cash dividends on equity shares declared snd paid dering e vear
Imirirn dividend for the year onded 31 March 201 %: R 240 per xhare (11 Marh 2018 Ra.3.73 per thasg) I A4, e 024 | 4, TER,024
Dvidend distritastion tax on mtenm dividend [RLEATNET 135,536,756
140, 305,40 180, 305430

|18 Matmre and parpase af reserves
(a)  Capleal rowerve ¢

ik} Caplial redemption reserve ©

(e Employes sieck splions outsinndbag sctount 3

NCLT Convened Meeting - Unsecured Creditors

Regeeserss capitall reserve balnnoes of soquined entichen which wre tansfened o the
Company upos mesgers = he eariier year

The: Company has recognised capital redempoion reerve oo redemprin of nos-conmenible
mm The amgan in capitall mdesplon ey it ajual S mominal amoant of
the eon convertible preference shares redesmed. Thin resarve will Be @ilised i sectedance
with Secteon 69 of the Cosmpaaacs Act, 201X

The fir value of fhe equity-seitfied shars bewed prysses) iFinssctions with esployoss i
rcopnied m ovatement of profil and loss with comespending oredit 1o employes miock
optiona culilendag Accoum The will B idilngd For allsescnt of eyuity shanes. sgmimd
The amount recehad iA exceil of Bcd value oF the equity shares m fooognised in securities
premian . [0 case of egetyssttied share based payeseni ansactiond, o Jifference
dtien i wided of grand dabd &l adiiinal value of thire i sccounied as seceribes
|prevmiam. Thiw reserve will be wiilised in scoordance with provisions of Section 52 of the
Comgonaes Ay, 2013,

451



452

Aurshindn Pharees s ibed
CIN - LHEWTCISEFLORIS | 90
Mol 1o slasadalons fnancid sst far 1he Quarter ended 30 Jung 2019

(AW smownss are in Indian igsess. excep for share dats and whene ofersite siatad)

1 OTHER EGUTTY frontisocd )

B, Maluse sl purpese of reserves (conlbued)

el Cremeral Fesere 2 The Company hes iransfered o porion of the net profit of the Company befeee declaing
dividend o genetal rewerre pumugnl 10 (he catlse provisiens. of Cowpessn Act. 1936
Mandsiony iramsfer by generad reserve |5 ol reguined ander the Compesies A, 2003

in Hetalned enrnbngs: Retainad esmings are the prodity thal the Company ks eamed G dale, beta sny immlees 1o
Fereral qeserve, dividendds oo other diniribagios 1o share hoidon

gl 001 represenis Le-messwremenl on delimed poployee  DifTerence between D inleseal income on plan gty ped the tesum actually schiowed, sy
Ibens it plam @ changes in the lashilities over the year dse to chanpes in sctasrial ssvamplions o expericnce
wdjuilmgnls within Ba plasd, s fcognised i oher comprebomine income and

webanpuently nof reclessified in 1o smiemess of peodit e s

Anal Az al
30 June 2019 3 Manch M9
15 CURRENT BORAODWINGS
LATTerm losns oo Banks (Secured )
Currest maturithes of foreign cumency term laam s =
Loans repayable on demend from Banks - warking capiis] beass
Caxh credil sdilitics {recuedy 177,144,858 A6, U7
Wiirking capiial demsnd loan {secunsd ) - 1,740, 000,000
Packing credi loans {secured) A.52 1 500, i | 2500,85% 250
Packing cradin loany {unsecused) TR0 670 216 2B TTS003000
Tl rsinarieg [secured) L 1246431511
Bl dimconmting (amsecind) I G 465,631 477031700
A5 507 A1 A% 17, A6E
At disclosed under the Resd “Other cureeni Plasneial Labilies™ &
{refer mate 18]
1! L1] 197,999 468
(I Deetalls of secwred and snsecured borrowings
The apgregale amisnl of boirewing includes:
Secwed bormowings £,699 346,554 15,544 270, TS5
Uinsscured boarewings TGN LTE Loy 255, T M08

€} Terms of barrowisgs

{il Seotursd lerm ko i Forongn Gurmecy candy sbereid of LEBOR plies | 2% (3F bar J01R; LIBORK phas | 2% o 1 $%) The berm foan han been repaid in
full dwring the curent yesy {11 March 2018; repayabie in one half yesrly inamliment of By 851.7]

(i} Term lomen mro sccuncd by firt past pasan charpe on all the prewend and finute peoperty, plant and equipment, toth movable and imeeovable property of
e Company

Gidh Al secured caab credin and ek ing capilal devnand baas are secursd by Mem parl paisa charge by wiy of hygathecation of all the stocks, book dote and
other urtont msets (both present and fatiire) wed cary isserest mie of respective MICLE + 0 by o 33 bpaend an ivteeesi e of § 20% respectively

(vl ANl mecured packing credit foreign cumency loans carry imesest rie i the rnge of respective LIBOR phes 2010 50 baaw polnis. 31 March 200 E:
respective LIBOE plus T0 bx 50 ki points) wish matunty within § moaths:

(vi AN unsecured packing creda lonmigs currency foans carry ssterey taie in the range of respoctove LIBOR plus 00 o 63 baxis poines (31 Masch 2008
respective LEOR phus <20 10 50 basia poima) with maturity within & ironths

(wif Al socured kil descosnted are secored by pari passu charge on he coment assees of the Company hots present imd flture. Secueed and Uinseceeed il
discoumed esry interes moe in 1he rnge of respectivg LIBOR ples 01 10 50 basis points {31 March 20| B: seigoctivn LIBOR plus -1 5 10 15 beaia points)

16 PROVISIONS
{A) Mon current
For eerplionde benelit
Grmtulty [refes nate 3B IR TR 236 448 263
My 268,748 MIE
{8} Curreal
Foi emploves benefite
Chimturlty [refer note J20bY)] 157,395,940 | ST.003 5%
Comiperaaled shiehie BT 2544 HIT 698 AX%
1,00, 65 LAE0 H.HI‘H.-HI-
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uredinds Pharmss Lhnived
M« LBALFTGIIRGPLODNIE )™
Notes to saadalone financial statements far the Quarier eaded 30 June 3019

(AN amessss ang in Indisen Rupses. excepl for share dats snd whens otberwine stssed)

Asm AL
2 Jude 2019 30 March 2019

17, TRADE PAVABLES

Total sstsanding dues of micro enierprises and small enterprises (refer sote 34) FIRERI
Tetal putisanding dues of creditors otfer than micen enterprizes wd small esterprises 19,526, 750,813 | BORS, |42 834
|EE I&lljgll 158
{Refor note 42 Tor the Company's Tigesdiary risk masagement process)
18 OTHER CURKENT FINANCIAL LIABILITIES
Curenl matus ities of san cument borrswings (refion note 15) . =
Intereat sctrued bl net due on beerowings 3TN 3 ETE 449
Uneiaimed dividend (refer note 35) AL 1348410
Capital crediton (el nols 1] 10, ITAATD 11587 RIS
Security depotil JARSMOO AR 000
Legse liatdiy 77N
Dezivaliven - el cutrency ewand conlias - -
| B 450513 | 91ETS
1% OTHER CURRENT LIABILITIES
Advsnoe Bom cuslnmen TIATIAT 155 578
Saaturiory |isbdlifies 149,917,968 206,371,341
Limployes paywbies 1,252,541,851
551, 2isd, 6T [
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Apretalnido Fharess Limibed

CIN - LILWTCIWSEPLODIS | %

Nobes to stnndeloss Fnancial ststements for the Quarter onded M Jane 2009
AL ameunts arg i Indisn Bupess. cxoge B shains date and when olierwiag satad)

Far ehe Qir, ended For the yeer ended
M Jang 2019 11 Mliieh 2019
i REVENLUE FROM DFERATIONS
Sade of product {including excise duty} ™ 19, B84, ARG BAT 19326327 6%
Sale of services LA 00 5603 e
Other apenaling revenses
Scrwp sabes A19TE M 15480 6,504

Expoit incentne

3O¥7 313

—_— TR MOVRAINAM
M 112 !%!Hﬂ
*The Compary is llable to Goods and Services T (G5T) wath ef¥2ct fram 01 Jaty 2017 The revenus for the yese 31 March J008 e 31 ETERT

wel ol nuch GSET. Hewsvr, the rermies for the period maded upto 30 June 2007 o inchariee of exciiie duly.

1. OTHER INCOME
Imereat inoome on Cimanc inls ety (carried sl smortied et}
Chther deponits and receivibles
Loany o sufead sres md nvesimenia in OCTs
Dividend income received from foreips subsidlary

Frovision for doobiful recemvables wiiten bock {net)
Linbilitizs no lenger roquired writles back
Foreign exchange gam [rel)

Miscellansous income

13, COST OF MATERIALS CONSUMED
A rmateris! penamed
Drprmizy ahisk
Add: Purchases

Coont of rwvm’ matevial convamed
Packmg mabenab comvumesd

B CHANGES IN INVENTORIES OF FINISHED GOROHDS, STOCK-1N-TRADE AND WORK IN PROGRESS

leventarics af the end of the yrar
Finished possds.
Work-in-prigres

leventorics ol the Beglnnksg of the year
Finistead poods
Wark-in-progress

Tramderred from eapital werk-in-progress®

10,866,157 4507149
45,505,415 8,322,769

= T, 70805
Li2578 3,510,837
17419288 B34, 193,437
{4, S0 AH} 0 AELSTL
301 16,691 99, 1K1 813
19844,513,346 17,867,634, 572
16,16, 144,391 39,436,596 350
38,500,957,637 77 AR 031 366
10,05 468 931 16,844,813 346
14268 458, 70 57,559, 218.000
I 1 B10.516
16,180, 562.508 1,331 0178, 536
4,951,567 041 4,436,708.279
[T 11.318,641.803
16, 558,550,166 15,801 350062
4,486, 709,775 330,052,097
11 81 L 99949 415 597
13,801,341 ,083 120 468094
{7H7.208,008) {3,171 5E2, 988}
2 1739171

(757,208, D05)

* Hep fild i s of liniahed goods sl work-in-progross identifed o= the date of|

of wnider

= LU
Tocibiey
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Anrebinde Fharmss Limited

LN LHENTGIRGPLOOIE %0

Motes 1o stasdalenr fnancial sisicmeats fas the Quarter ended 30 June 2012
1Al aimenins arg in Indish Rupes, cocepl (v shass deta and whcrg atbeiwins ilasd)

Far the Qtr. snded For the year mded
30 June 2019 31 Mesrch 2019
24, EMPLOYEE BENEFITS EXPENSE
Safarica, woges ond hanua ERL-E LI 11 ARE.00T 213
Consritution |0 providend and ether fands {reflar nole 33 1) 137 850,153 £35,110,04%
Cirataity exporss {refier nale 12 b} RS e 93,163, 58
(K Fh t1 LR R 28020850
ST weelfare expenacy 214,737 7T
w l!E!‘ILIHd#
15, FINANCE O05TS
Iigress experse on fnancial lisbibgics memsered 8t Emomised cosl o, Rl | 6 502 622
ank and sther Fnane gl charges 13, M0 00 XTI
[Exchange duflereaces neparded i an adjustment W Bofrowin g costy - PR ATRETI
FUT 604 2&& Elﬂ]
6 DEPRECIATION AND AMORTISATION EXPENSE
Deprecistion of property, plant s equipment 149,060,278 4,110,637, 007
Amorisation on inangible paet 1I¥L0NE L
1. 151456, N7 4130250 47
17, OTHER EXPENSES
Comvemion charges 171,606, 25 451 MOAH
Consespison of stores and spares 408912259 1 K32, 04, 170
Chemicals consumed 750 K5 861 1,003,207 440
Power snd fisl 15519218 5059, 5RLATH
Carrape imwianl (LK. b S0 205
Factnry eainitnaics 07,550, 100 346,580 477
Efflucnt remiment cxpesass 0 AR08 195,131 548
Exgipe duty on sakes - E
Excize doty on changes in inventaories. - .
Repains end mainterance
1} Mlant and machinery 2HEN12,7E0 1 053,188 595
i) Moo P 204 403 Je 037
i) Onbsery SO0 E ST [FLELLR 1]
Rl {refier pode: MOCA)H 1460411 92,130,357
Rales asd ey L2 368 383,757,108
Printing and slatiosery ALAFI A I 487 510
Prqtage, selogram mdd ielephencs (L GEI47 800
Iriranie EE AT 1 55,164, 0 )
Lepal sl professionsl charges 16,440,538 1245870, 369
Diireciors séting fees B0, 0600 & AR
Romuneralion b slatigory sudion [refer sate 37 PRI 14,350,344
Salen commisiion T 2T X283 304
CUaimpe (ndwaddi TR 2460 3953 804 5
Sollifg engemicy W26IIE 344,750
Trwvelling wnd conveyance Ealaptl o T8 L0 35
Vihicly muinensece expenses 3074624 TASH,TeR
Anslytical charges A4 675 T 111542037
Prevvisim {or mpainmens of imestimends {reder mote 4 - -
Regisiration and fiing charges 308, 711.805 T4, 200, T
Loss om sale of propeny, plant and equipment {net) (111980) 108,243 685
Allowanor for deubdlifel receivalles (net | 4,08y &2 280, 44
sl Sebis AT 2,040,320
Fair valus changrs to carrend invesimenis . .
Caep Social Reapoeaialiny expenditung {CSR] {refier nolo below) A0, L0 i, (00 D0
Mouzlleteen eapeea AR | Al 384 807

B R, [ 2 R 23,040, T84 434
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Annexure - 24

H.No. 8-3-191,/102/18-B,

G. PAVAN KUMAR & ASSOCIATES Opp. Post Office,
Vengal Rao Nagar,

Chartered Accountanis Hyderabad - 500 038,

Ph: 8142537431

Email : pavanreddy201 1 @gmail.com

456

Ta,

The Board of Directors

APL Research Centre Limied
Plot Mo, 2, Maithrivihar,
Amcerpet, Hyderabad - 500038,
Telangana, Indin.

ladependent Auditor's Certificate on the proposed aceounting treatment specified in the Draft Sebheme
af Amalgomation

I. This Certificale bs issued in accordance with the terms of our engagement dated 20 June 2019

2. The Momagement of APL Research Centre |Limited (hereimafter referred 1o 85 *ihe Amalgamaiing
Company®} is planning to file the Draft Scheme of Amalgamation (hereinafer referred 1o as *the Diralt
Seheme'} for the Amalgamation of APL Research Centre Limited. Aurozymes Limited, Cerepro Parenterals
Limited. Hyacinihs Phanna Private Limited, Silicon Life Sciences Privite Limited and APL Healthcare
Limited with Aurobinde Pharma Limited (*ihe Amalgsmated Com pany" ) and their respective shareholders
and ereditors in terms of the provisions of Sections 230 to 232 of the Companies Act, 2003 (*the Act™) and
other applicable provisions of the Act. The Dralt Scheme has been approved by the Board of Directors of
the Amalgamating Company ot its meeting held on 23 May 2019 and is subject to the approval of the
Honorable Matienal Company Law Tribunal, Hyderabad,

3. We have been requesied by the Management of the Amalgamating Company 10 examine and eertify that the
proposed accounting treaiment specified [n Pamgraph 13 of Part 1] of the aforesaid Dyaft Scheme, duly
stamped s initialed by us for Identification purpose, i in complianee with the applicable Indian Accounting
Stondards read with the rules made tese under and other Generally Accepted Accounting Prineiples.

Muanagement respounsibility

4. The Management is respansible for the prepartion of the above said Draft Scheme and its compliance with
e relevant laws and regulations, including the applicable Indian Accounting Standards read with the rules
misde there under and other Generally Accepted Accouniing Principles as aforesald,

5. The Management is alse responsible for the malisenance of proper books of aceount and such othier releviit
records as prescribed by applicable laws, which includes collecting, collating and validating dota and
designing, implemsenting and monitardng of internal comrols relevant for e preparation of the Draft Scheme
and enswring eoinplisnce with the applicable regulations.

Auditers Respousibilicy

6. Our responsibility is only to examine and repon whether the accounting treatment specified in Paragraph 24
of Part |1, of the Dmft Scheme complics with the applicable Indian Accounting Standards and Other
Generally Accepted Accounting Principles, as applicable. Maothing contained in this Cenificate, nor anything
said or done in the course af, or in connection with the services that are subject 1o this certificate, will extend
any duty of care that we may have in our copacity of the Swmtutory Auditors of any financial stiements of

AUROBINDO PHARMA LIMITED



the Amalgamating Company. Further our examination did not extend to any other parts and aspects of o
legal or proprictary nature in the  drafl scheme

7. We have obtained a copy of the Draft Scheme from the Management and have examine the relevan
clauses related 1o the accounting treatment as proposed in the aforesaid Drafi Scheme

8. We conducted our examination in aocordance with the 'Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016)° (the Guidance Note') issued by the [Institute of Charfered
Accountans of India (“the ICAI"), The Guidance Note requites that we comply with the ethical
requiremenis of the Code of Ethics issued by the ICAL Funher, our examination did nor extend 1o any
other parts and aspecis of a legal and proprietary nature in the Scheme.

9. ‘We have complied with ihe relevani applicable requiremnents of the Standard on Quality Control (S0OC)
I, Quality control for Firms that Perform Audiis and Reviews of Historical Finnncial Information, and
Other Assurance and Related Services Engagements

Opinion

10, Based an eur examination as above and according to the information and explanations given to us, we
arc of the opinjon that, the accounting rresiment progased in Paragraph 13 of Part 11 of the Scheme, &2 in
conforminy with the applicable Indian Accounting Standards notified under section 133 of the Companies
Act, 2013, read with rules made thereunder and other generally accepiable accounting principles in India,
as applicable.

For ease of reference, Paragraph 13 of Pam 11 of the Draft Scheme hos been included in Annesure A o
this certificale,

Hestrictions o dse

1. This cenificate is addressed to and provided to the Board of Directors of the Amalgamating Company
solely for the purpose of onward submission of the Drafi Scheme 1o Honorable National Company Law
Tribunal, and should not be wsed by any other person or for any other purpode. Accordingly, we do not
accept or assume any lability or any duty of care for any other purpose or 1o any other person 1o whom
this certificate is shown or into whose hands it may come without our prior consent in writing.

Jor G, Pavan Kumar & Associales

Chartered decousiunes

IC AL Firm Registration No: !]I53

G FuEuu Kuniar Reddy

FPartner

Membership No: 229405
LD 192259995 A AAAEOS93R
Place: Hydermbad

Diate: 09-07-201%
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AMMENUHRE A

Relevant extracts of accounting treatment as per elanse 13 of Part 10 of the draft scheme of
AMALGAMATION OF APL RESEARCH CENTRE LIMITED, AUROZYMES LIMITED, CUREPROD
PARENTERALS LIMITED, HYACINTHS PHARMA PRIVATE LIMITEDRD AND SILICON LIFE
SCIENCES PRIVATE LIMITED ["AMALGAMATING COMPANIESY) WITH AUROBINDO
PHARMA LIMITED (* AMALGAMATED COMPANY")

13, ACCOUNTING
LL1 ACCOUNTING OF AMALGAMATION [N THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Scheme by the Tnbunal. with effect from the Appointed Date, since the trnsaction
mvalves entities which are ulimately controlled by the same panies before and after the iransaction, for the
purpose of accounting and dealing with the value of assets and linbilities of the Amalgamating Companics,
the Amalgamated Company shall account for the amalgamation in accordance with “Pooling of Imeres:
Method' lnid down in Appendix C *Business Combinations of entities under common contrel” of Ind AS -
103 "Business Combinations” notified under the provisions of the 20013 Act. read along with relevant rules
framid thereunder and other npplicable accounting standards.

The Amalgamated Company shall record the assets, habilities and reserves relating 1o the Amalgamating
Companics vested in it pursuant 1o this Scheme, at their respective carmyving amounts,

The identity of the reserves of the Amalgamating Conpanies if any. shall be preserved and they shall appear
i the financal daterients of the Amalgamated Company in ihe same form and manner in which they
appeared in the fnancial sttemems of the Amalgamated Company

The investment made in the Share Copital of the Amalgamating Conspanies held directly by the
Amalgamated Company shall stand capcelled. The difference, of any, artsing between the investments
directly beld by the Amalgamated Company and assets, labihtes and reserves of the Amalgamating
Companies shall be sccounted based on the accounting prciples prescribed under Ind AS - 103, Le. shall
be transferred 1o the Capitnl Reserve,

The amount of any infer-company balance’ smounts between the Amalgamating Companies and
Amalgamated Company. appearing in the books of account of the Amalgamated Company, shall stand
cancelled. In case of any differences in (he sccounting palicies between the Amalgamated Compatty and
the Amalgamuting Companies, the accounting policies followed by the Amalgamaed Company shall
prevail 1o ensure that the financial satements reflect the financial position on the basis of consistent
accounting polcies.

AUROBINDO PHARMA LIMITED



H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES O‘k e
Chartered Accounianlis Hyderabad - 500 038.

Ph: B142537431

Email : pavanreddy201 1@gmail.com

To,

The Boord of Dircctors
Aurceymes Limined

Plot No. 2, Maithrivihar,
Ameerpet, Hyderabod - 500038,
Telangana, India,

Tndegendent Auditor’s Cerlificate on the proposed accounting treatment specified in thie Draf Scheme
of Az atin

L. This Cerificate is jssued in accordanse with the terms of our engagement dated 20% June, 2019

2. The Monagement of Aurozymes Limited (hereinafter referred 1o as *the Amalgamating Company’) is
planning to file the Diaft Scheme of Amalgamation (hereinafter referred to as ‘the Dralt Scheme') for
tlie Amalgamation of APL Research Centre Limiied, Aurozymes Limited, Curgpro Parenterals Limited,
Hyasinths Pharma Private Limited, Silicon Lifie Sciences Private Limited and APL Healtheare Limited with
Aurebinde Pharma Limited (*the Amalgamiated Company®) and their respective shareholders and ereditors
i terms of' she provisions of Sections 230 10232 ofthe Companies Act, 2013 (*ihe Act”) and other applicable
provigions of the Act. The Dealk Schenie has been approved by the Board of Direciors of the Amalgamating
Company at its meeting held on 23 May 2019 and is subject 1o the approval of the Honorable Mational
Company Law Tribunal, Hyderabad.

3. We have been requested by the Management of 1l Amalgamuting Company to examine and cerify that the
proposed accounting treatment specificd In Paragraph 13 of Part Il of the aforesaid Draft Scheme, duly
stamped and initialed by us for identification purpose, is in compliance with the npplicable Indian Accounting
Smndards read with the rules made there under and other Generally Accepted Accounsing Principles.

Management responsibility

4. The Management is responsibile for the preparation of the above said Draft Scheme and its compliance with
the relevant laws and regulations, including the spplicable Indian Accounting Standards read with the rules
made there under and other Generally Ascepted Accounting Principles as nforesaid,

3. The Managemeni is also responsible for the maintenance of proper books of account and such other relevant
records as prescribed by applicable laws, which includes collecting, collating and validating data and
designing, implementing and menitoring of internal controls relevant for the preparation of the Dyaft
Scheme, applying an appropriate basis of preparation, making estimates that are reasonable in the
circumstances and ensuring compliance with the applicable regulutions.

Auditors Respoasibiliny

6. Our respeasibility is anly to examine and report whether the accounting treatment specified in Paragraph 24
of Part I, of the Dvalt Scheme complies with the applicable indian Accounting Standards and Chher
Generally Aceepied Accounting Principles, 03 applicable, Mothing contained in this Certificate, nor anything
said or done in the course af, or in connection with it are subject to this centificnte, will extend
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oy duty of care thal we may have in our capacity of the Stwory Auditars of any financial statements
of the Amalgamating Company, Further our examination did not extend 1o any ether parts and aspeces
of a legal or proprictary nature in the draft scheme

7. We have obtined s copy of the Draft Scheme from the Mansgement and have éxamine the relevani
clauses related to the secounting treatment as proposed in the aforesaid Dyaft Scheme.

B, We conducted our examination in accordance with the “Guidance Note on Reports or Certificates for
Special Purposes {Revised 20016)° ("the Guidance Note') issued by the Instinge of Chanered
Accountants of India (*the ICAL'), The Guidance Mote requires thai we comply with the ethical
requirements of the Code of Ethics issued by the ICAL Further, our examination did not extend to any
other parts and aspects of a legal and proprietary nature in the Scheme.

9. We have complied with the relevant applicable requirements of the Suandard on Quality Contral {SOC)
I, Qruality conirol for Firms that Perform Audits and Reviews of Historical Financial Information, and
Chher Assurance and Related Services Engagements.

Oypimion

10, Based on our examination &s above and aceording 1o the information and explanations given to us, we
are of the opinion that, the accounting treatment proposed in Paragraph 13 of Pant [ of the Scheme, is in
conformity with the applicable Indian Accounring Standards notified under section 133 of the Companies
Act, 2013, read with rules made thereunder and other generally aceeptable accounting principles in India,
as applicable.

For ease of reference, Paragraph 13 of Fan 11 of the Drafl Scheme has been included in Annexire A jo tlbs
certificare.

Hestrictions on use

11, This cenificare s addressed 10 and provided ro the Board of Directors of the Amalgamating Company
solely for the purpose of onward submiasion of the Draft Scheme to Honorable Mational Company Law
Tribunal, and should not be used by any other person or for any other purpose, Accordingly, we do not
accept of assume any liability or any duty of care for any other purpese or to any ather person to whom
this cemificate is shown or into whose hands it may come without our prior consent i writing

Sar G, Pavan Kumar & Associates

Charrered Acconntonds
ICAl Firm Registranon Mo: 015

Gmdy

Parrer
Membership Mo 330495
UDIN: 19229495 AAAAENTED|

Place: Hydernbad
Doane: 9-07-2019

AUROBINDO PHARMA LIMITED



ANNEXURE A

Relevant extracts of accounting tréatment as per clause 13 of Pari 11 of the draft scheme of
AMALGAMATION OF APL RESEARCH CENTRE LIMITED, AUROZYMES LIMITED, CUREPRD
PARENTERALS LIMITED, HYACINTHS PHARMA PRIVATE LIMITED AND SILICON LIFE
SCIENCES PRIVATE LIMITED (AMALGAMATING COMPANIES) WITH AUROBINDO
PHARMA LIMITED CAMALGAMATED COMPANY )

13, ACCOUNTING
131, ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Scheme by the Trbunal, with effect from the Appoimed Date, since the transaction
involves enfities which are ultimately controlled by the same parties before and after the tansaction, for the
purpose of accouniing and dealing with the value of assets and labilities of the Amalgamating Companies,
the Amalgamated Company shall sceount for the amalgamation in sccordance with “Pooling of Interest
Methed” laid down in Appendix C 'Business Combinations of entities under common control” of Ind AS -
103 ‘Business Combinations” notified under the provisions of the 2003 Act, read along with relevant rules
framed thereunder und other applicable accounting standards,

The Amalgamated Company shall record the assets, liabilities and reserves relating 0 the Amalgamating
Companies vested m it pursuaant 1o this Scheme, at their respective camying amouds.

The edentity of the reserves of the Amalgamating Compamies i7any, shall be preserved and they shall appear
in the financial saemens of e Amaigamated Company in the same form and manner in which they
appeared in ithe financinl statements of the Amalgamated Company,

The mvestment made in the Share Capital of the Amalpamating Compamics held direcily by ithe
Amalgamated Company shall stand eancelled. The difference, if any, artsing between the invesiments
directly held by the Amalgamoted Company and assers, liabilites and reserves of the Amalgamating
Conpanees shall be accouned based on the secounting principles prescribed under Ind AS - 103, {2 zhall
be tramsferred (o the Capital Reserve,

The amoum of any inter-<company balance’ amoums between the Amalgamatng Companies and
Amalgamated Company, sppeanng in the books of scooum of the Amalgamated Company, shall stand
cancelled. In case of any differences in the accounting policies berween the Amalgamated Company and
the Amalgamating Companies, the accounting policies followed by the Amalgamated Company shall
prevail to ensure that the fnancial staremems reflect the fnancinl position on the basis of consistent
accounbing policies.
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H.No. 8-3-191/102/18-B,
G. PAVAN KUMAR & ASSOCIATES CA Oiip- Post Offics,

Chartered Accountants Vengal R?MH:J%.;
Ph: B142537431
Email : pavanreddy201 1 &gmail.com
To,
The Board of Direciors
Curepro Parenterals Limited

Plot Na. 2, Maithriviliar,
Ameerpet, Hydemabad - 300038,
Telnngana, [ndin

Independent Auditor's Certificate on the proposed accounting treatment specified in the Draft Scheme
of Amalgnmation

1. ‘This Centificate is issued in aecordance with the terms of our cngagement dated 20% June, 2019

2, The Management of Curepro Parenicrals Limited {hereinafier referred toas "he Amalgamating Company”)
is planning to file the Draft Scheme of Amalgamation (hercinafter referred 10 s ‘the Draft Scheme’)
for the Amalgamation of APL Research Centre Limited, Aurozymes Limited, Curepro Parenierals Limited,
Hyaginths Pharma Private Limited, Silicon Life Sciences Private Limited and APL Healitcares Limited with
Aurebindo Pharma Limited (*ihe Amalgamated Company') and their respective shareholders and ereditors
i terms of the provisions of Sections 230 10 232 of the Companies Act, 2013 (*the Act') and ether applicable
provisions of the Act. The Draft Scheme has been approved by the Board of Directoss of the Amalgamating
Company at its meeting held on 27 May 2019 and is subject to the approval of the Honorable National
Company Law Tribunal, Hyderabad,

3. We have been requested by the Management of the Amalgamating Company to examine and certify that the
proposed accounting treatment specified in Parngraph 13 of Part 1] of the aforesaid Draft Scheme, duly
stamped and initialed by us for identification purpose, s in compliznce with the applicable Indian Accounting
Standards read with the rules made there under and other Generally Accepled Accounting Peineiples.

Munmgemen| respunsibility

4. The Munagement is respansible for the preparation of the above said Draft Scheme and its complianee with
the relevant laws and regulations, including the applicable Indian Accounting Standards read with the rules
made there under and other Generally Accepted Accounting Principles as aforesaid,

5. The Management is also responsible for the maintenance of proper books of secount and such other relevant
records as prescribed by applicable lows, which incledes collecting, collnting and validating data and
designing, implementing and nonitoring of intermal controls relevant for the preparation of the Drafl Scheme
and ensuring compliance with the applicable regultions,

Auditars Responsibiliny

6. Our respansibility is only (o examine and report whether the accouniting treatinent speeified in Paragraph 24
of Part 11, of the Draft Scheme complies with the applicable Indian Accounting Standards and Other
Generally Accepted Accounting Principles, as applicalile, Mothing eomained in this Centificate, nor anything
said or done iin the course of, of in connection with the services that are subject to this certificate, will extend
any duty of care that we may have in our capacity of the ﬁoﬁ‘ﬂﬁmlm of any financial stlements of

i
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the Amalgamating Company. Further our examination did not extend to any other parts and aspects of 4
legal or proprietary nature in the draft schame

7. We have oblained a copy of the Dmifi Scheme from the Management and have examine the relevant
cluuses related 1o the accounting treatment as proposed in the aforesaid Drafi Scheme

B We conducted our examination in accordance with the "Guidance Note on Repons or Certificates for
Special Purposes (Revized 20161 ("the Guidance Note') issued by the Institute of Chartered
Accountants of Indis (*the ICAI). The Guidonce Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL Further, our examination did not extend 1o any
other parts and aspects of a legal and proprietary nature in the Scheme,

9. We have complied with the relevant applicable requirements of the Standard on Quality Contral (SQC)
1. Quality contral for Firms that Perform Audits and Reviews of Histerical Financial Information, and
Other Assurance and Related Services Engagements

Opinion

10, Based on our examination as above and according to the imformation and explanations given 1o us, we
are of the opinion that, the accounting treatment proposed in Paragraph 13 of Part 11 of the Scheme, isin
conformity with the applicable Indian Accounting Standards notified under section 133 of the Companies
Act, 2013, read with rules made thereunder and other generally scceptable accounting principles in India,
as applicable,

For ease of reference, Paragraph 13 of Pan 11 of the Draft Scheme has been included in Annexure A 1o
this certificate.

Resiriciions on use

1. This certificate is addressed to and provided to the Board of Directors of the Amalgamating Company
solely for the purpose of onward submission of the Drafl Scheme to Honomble Mational Company Law
Tribunal, and should not be used by any other person of for any other purpese. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose of (o any other person 1o whom
this cerificare is shown or inte whose hands it may come without our prior consent in writing.

for G, Pavan Kumar & Associates
Chartered Aeconntamis

1CAl Firm Registration No: 01353435

G. Pavan Kumar Reddy
Partier

Membership No: 2294935
UDIN; 192219405 AAMAEL 1297
Place: Hyderabad

Dhate: 04-07-2019
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AMNNEXURE A

Relevant extracts of accounting treatment as per clause 13 of Part 11 of the drafi scheme of
AMALGAMATION OF APL RESEARCH CENTRE LIMITED, AUROZYMES LIMITED, CUREPRO
PARENTERALS LIMITED. HYACINTHS PHARMA PRIVATE LIMITED AND SILICON LIFE
SCIENCES PRIVATE LIMITED (*AMALGAMATING COMPANIES) WITH AUROBINDO
PEHARMA LIMITED (*AMALGAMATED COMPANY")

13, ACCOUNTING
13,1, ACCOUNTING OF AMALGAMATION [N THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Schems by the Tribunal, with elfieet from the Appointed Date, since the transaction
imvalves entities which are ultimately controlled by the same partics before and after the transaction, for the
purpase of acoounting and dealing with the value of assets and Habilities of the Amalgamating Companies.
the Amalgamated Company shall sccount for the amalgamation in sccordance with “Pooling of Interest
Method" laid down in Appendix C *Business Combinations of entities under common control” of Tnd AS -
123 *Business Combinations” notfied under the provisions of the 2003 Act resd along with relevant rules
framed thereunder and other applicable accounting stndards.

The Amalgamuted Company shall record the assets, habilities and reserves relming to the Amalgamating
Companies vested i it pursuant io this Scheme, a2 their respective camying amousis,

The identity of the reserves of the Amalgamating Companies if any, shall be preserved and they shall appear
wi the financaal Aatements of the Amalgamated Company in the same form and manner in which they
appeared 10 the financial ststements of the Amalgamated Company.

The mvestmem made i the Share Capital of the Amalgamating Companies held disecily by the
Amalgamated Company shall stand enncelled, The difference. if any, ansing between the invesiments
direcdy held by the Amalgamated Company and assets, liabilitics and reserves of the Amalgamaiing
Conypanies shall be accounted based on the accounting principles prescribed under Ind AS < 103, iz, shall
be transferred 1o the Capital Reserve,

The amount of any inter-company balance’ amounis between the Amalgamating Companies and
Amnlgumated Company, appearing in the books of account of the Amalgamated Company, shall stand
cancelled. In case of ony differences in the sccounting policies between the Amalgnmated Company and
the Amalgamating Companies. the sccounting policies followed by the Amalgamated Conspany shall
prevail o ensure that the financial statements reflect the francinl position on the basis of consistent
accounting policies.
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES % Opp. Post Office,
Chartered Accountants Vengal mmf
Ph: 8142537431
Email : pavanreddy201 1 @gmail.com
To,
The Board of Directors

Hyacinths Phanna Private Limited
Plot Mo, 2, Maithrivibar,
Amgerpet, Hyderabad - 500038,
Telangana, India.

lodependent Auditor's Centificate on the proposed sccoupling treatiment specificd in the Draft Scheme
of Amalgamation

1. This Centificate is issucd in accordance with the terms of our engagement dated 20% June, 2019

2. The Management of Hyscimls Plarma Private Limited (hereinafter referred 10 a8 “the Amalgamating
Company') i3 planning to file the Draft Scheine of Amalgamation (hereinafler referred to as “the Deaft
Scheme’) for the Amalgnmation of APL Research Centre Limited, Aurozymes Limited, Curepro Parenterals
Limited, Hyacinths Pharma Frivate Limited, Silicon Life Sciences Private Limited and APL Healthcare
Limited with Aurcbindo Pharma Limited (“the Amalgamated Company”) and their respective shareholders
and creditors in terms of the provisions of Sections 23010 232 of the Companies Act, 2013 (*the Act') and
other applicable provisions of the Act, The Draft Scheme has been approved by the Board of Directors of
the Amalgamating Company at its meeting held on 23 May 2009 and is subject to the approval of the
Hoporable Mational Company Law Tribunal, Hyderabad.

3. We have been requested by the Management of the Amalgamating Company (o examing and certify that the
proposed accounting treatment specified in Pamagraph 13 of Part 11 of the aforesaid Draflt Scheme, duly
stamped and initiabted by us for identification purpose, is in complinnce with the applicable Indian Accounting
Standards read with the rules made there under and other Gengrally Accepted Accounting Principles.

Managemont responsibility

4. The Munagement 1s responsible for the preparation of the above sald Drafl Scheme and fis compliznee 'with
the relevont lows and regulations, ineluding the applicable Indian Accounting Standards read with the rules
made there under and other Generally Accepted Accounting Principles as aforesaid.

5. The Management is also responsible for the maintenance of proper books of account and such other relevant
records as prescribed by applicable laws, which includes collecting, collating and validating data and
designing, implementing and monitoring of internal controls relevant for the preparation of the Draft Scheme
and ensuring compliance with the applicable regulations.

Aunditors Responsibilily

6,  Our reaponsibllity s only o cxamine and report whether tlve secounting treatment specified in Paragraph 24
of Part 0, of the Dmaft Scheme complies with the applicable Indian Accounting Standards and Other
Generally Accepled Accounting Principles, as applicable. Mothing comained in this Certificate, nor anything
siid or done in the course of, or in connection with the services that are subject to this centificate, will extend
ony duty of care that we may have in our capacity of m:ymmgr Auditors of any financial statements of
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the Amalgamating Company. Further our examination did not extend 1o any other parts and aspects of a
legral or proprietary notre in the drafi scheme

7. We have obtained a copy of the Draft Scheme from the Monagement and have examine the relevam
clauses related 1o the accounting treatment as proposed in the aforesaid Draft Scheme

8. We conducted our examination in accordance with the "Guidance MNote on Reports or Certificates for
Special Purposes (Revised M16)° ("the Guidamce Note'd issued by the Instiute of Chartered
Accountanis of India (*the ICAI') The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics ixsued by the [CAL Further, our examination did sot extend 1o any
other parts and sspects of o legal and proprictary nature in the Scheme

9. We have complied with the relevant applicable requirements of the Standard on Quality Contrel (50QC)
1, Quality control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Onheer Assurance and Related Services Engagements.

ipinion

10, Based on our examination ax above and according to the information and explanntions given o us, we
are of the opinion that, the sccounting ireatment proposed in Paragraph 13 of Part [T of the Seleme, is in
conformity with the applicable Indian Accounting Standards noti fied under section 133 of the Companies
A, 2013, read with rules made thereunder and ather generlly acceptable accounting principles in India,
ns applicable,

For ease of reference, Paragraph |3 of Part [] of the Drafi Scheme has been included in Annexure A to

this cemificate.
Reserictions on use

1. This certificate is addressed to and provided to the Board of Directors of the Amalgamating Company
solely for the purpode of onward submission of the Draft Scheme o Honorable Nationil Company Law
Tribunal, and should not be used by any other person or for any other purpose. Accordingly, we do aol
pccept or assume any linbility or any duty of eare for any other purpose or to any other person to whom
this certificate i shown or into whose hands it may come withowt our prior consant in wTiting.

Jor G, Pavan Kumar & Associales
Chartered Accoiiniing

ICAL Firm Registration No: 01534358

Pariner
Membership No: 229495
LDIN: 192294054 A A AEM4127
Place: Hyderahad
Date: 09-07-2019
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ANNEXURE A

Relevant extracts of accounting treatment as per clause 13 of Part 11 of the draft scheme of
AMALGAMATION OF APL RESEARCH CENTRE LIMITED, AURDZYMES LIMITED, CLUREPRO
PARENTERALS LIMITED, HYACINTHS PHARMA PRIVATE LIMITED AND SILICON LIFE
SCIEMCES PRIVATE LIMITED (AMALGAMATING COMPANIES") WITH AURDBINDOD
PHARMA LIMITED FAMALGAMATED COMPANY*)

13, ACCOUNTING
131, ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Scheme by the Tribunal, with effect from the Appointed Date, since the transaction
inverlves entities which are ultimately controlled by the same parmies before and after the transaction, for the
purpose of accouning and dealing with the value of assets and liabilities of the Amalgamating Companies,
the Amalgamated Company shall account for the amalgamation in aceordance with ‘Pooling of Interes
Muathod" laid down in Appemdix C *Business Combinations of entities under common contral' of Ind AS -
103 "Business Combinations’ notified under the provisions of the 2013 Act. read along with relevam rules
framed thereunsder and other npplicable accounting standards.

The Amalgamared Company shall record the assets, liabilities and reserves relating o the Amalgnmating
Companies vested in it pursuant to this Scheme, at their respective carrying amounts,

The identity of the reserves of the Amalgamating Companics if any, shall be preserved and they shall appear
in the financial statements of the Amalgamated Company in the same form and manner in which they
appeared in the financial ssuements of the Amalgamated Company.

The investment made in the Share Capital of the Amalgamating Companies held directly by the
Amalgamated Company shall stand cancelled. The difference, if any, arising berween the investments
directly held by the Amalgamated Company and adsets, linhilities and reserves of the Amalgamating
Companies shall be accounted based on the sccounting principles prescribed under Ind AS - 103, Le. shall
be transferred 1o the Capital Reserve.

The amount of any mter-company balonce’ amounts between the Amalgamating Companies and
Amalgamated Company. appearing in the books of aceount of the Amalgamated Company, shall stand
cancelled. In case of any differences in the accounting policies between the Amalgamated Company and
the Amalgamoting Companies, the accounting policies followed by the Amalgamated Company shall
prevail to ensure that the fnancial satements reflect the financial position on the basis of consisen)
pccounting policies,
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H.No. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES ,“"ﬁmw"‘,""“ ch i
Chartered Accountants H@MH;;U 033.

Ph: 8142537431
Email : pavanreddy201 1®@gmall.com

Ta,

The Board of Directors

Silicon Life Scicnees Privite Limited
Plot Mo. 2, Maitheivihar,

Ameerpet, Hyderabad - 300038,
Telangum, India,

Independent Auditor's Certificate an the proposed acecanting teeatment specified in the Dralt Scheme

ol Amalgamalion

I. This Certificate is issued in nccordance with the 1erms of our engagement dated 20% June 2019

2. The Management of Silicon Life Sciences Private Limited (hereinafter referred 10 a3 “the Amalgamating
Company®) is planning to file the Draft Scheme of Amalgamation (hereinafter referred 1o as ‘the Draf
Scheme') for the Amalgamation of APL Research Centre Limited, Aurezyines Limited, Curepro Parenterals
Limited, Hyncinihs Phanma Private Limited, Silicon Life Sciences Private Limited and APL Healihcare
Limited with Aurobinde Phorms Limited (*the Amalgamated Company”) and their respective shareholders
and creditors In tenms of the provisions of Sections 230 10 232 of the Companies Act, 2013 (*the Act®) and
otlier applicable provisions of the Act. The Drmft Scheme has been approved by the Board of Directers of
the Amalgamating Cenipany at lis meeting held on 23 May 2019 and is subject to the approval of the
Honoralle National Company Law Tribunal, Hyderabad.

3. We have been requested by the Management of the Amalgamating Company 1o examine and certify that the
proposed accounting treatment spegified in Paragraph 13 of Part Il of the aforesaid Draft Schems, duly
siamped nnd initialed by us for identification purpose, is in compliaice with the applicable Indian Accounling
Srandards rend with the rules made tsere under and other Generally Accepted Accounting Principles.

Manupgement responsibility

4, The Managcmen is responsible for the preparation of the above said Drafl Sclheme and fis compliance with
the relevant lows and regulmions, including the applicable Indian Accounting Standards read with the rules
made there under and other Generally Accepled Accounting Principles as aforésaid,

5. The Management is also responsible for the maintenance of proper books of account and such other relevant
records as prescribed by applicable laws, which includes colleciing, collating ond validating data and
designing, Implementing and monitoring of inteenal eontrols relevant for the preparation of the Draft Scheme
and ensuring compliance with the applicable regulntions.

Audiiors Responsibility

6. Our responsibility is only 1o examine and report whetler the accounting treatment specified in Pamgraph 24
of Past 11, of the Dralt Scheme complies with the applicable Indinn Accounting Standards and Other
Generally Accepted Accounting Principles, as applicable. Mothing contained in this Cerificate, nor anything
«aid or done in the courseé of, or in connection with the services that ore subject 1o this certificate, will extend
any duty of care that we may have in our capagity of ﬁﬁlﬂwﬁuﬂnm of any financisl siatements of
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the Amalgamating Company. Further our examination did not extend to any other parts and aspects of a
legal or proprietary pature in the draft scheme

7. We have obiained a copy of the Draft Scheme from the Management and have examine the relevam
clauses related fo the accounting treatment as proposed in the aforesaid Draft Scheme

8. We conducted our examination in accordance with the “Gudance Note on Repons or Certificates for
Special Purposes (Revised 2006)° {"the Guidance Note'd issued by the Institule of Chartered
Accountants of [ndia (*the [CAI') The Guidance Note reguires that we comply with the ethical
requirements of the Code of Ethics tssued by the [CAL Further, our examination did not extend to any
other parte and aspects of a legal and proprictary nature in the Scheme.

9. We have complied with the relevant applicable requirements of the Standard en Quality Control (SQC)
1, Quality contral for Firma that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

10. Based om our examination as above and according 10 the information and explanations given to us, we
are of the opinion that, the accounting reatment propesed in Parsgraph 13 of Part 11 of the Scheme. is in
conformity with the applicable Indian Accounting Standards notified under section 133 of the Companies
Act, 2003, read with rules mide thereunder and other generally sceeptable accounting principles in India,
as applicable.

For ease of reference, Parngraph 13 of Part 1] of the Draft Scheme hos been included in Annexure A 1o
this certificate.

Restrictions on use

11, This certificate is addressed to and provided (o dye Board of Directors of the Amalgamating Company
solely for the purpose of onward submission of the Draft Scheme to Honorable Mational Company Law
Tribunal, and should not be used by any other person or for any other purpose. Accordingly, we do not
aceepl or assume any liability or any duty of care for any other purpose or 1o any other person 1o whom
this cenificate is shown or into whose hands it may come withour our prior consent in writing.

Jor G, Pavan Kumar & Associaies

Chartered Accountanty

Partnir

Membership No: 219495
UTHMN: 19229995 AAAAEDQ4310
Mace: Hydernbad

Drate: 09072019
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ANNEXURE A

Relevant extracts of asccounfing treatment as per clause 13 of Part 11 of the draft scheme af
AMALGAMATION OF APL RESEARCH CENTRE LIMITED, AUROZYMES LIMITED, CUREPRO
PARENTERALS LIMITED, HY ACINTHS PHARMA PRIVATE LIMITED AND SILICON LIFE SCIENCES
PRIVATE LIMITED *AMALGAMATING COMPANIES'S WITH AURDBINDO PHARMA LIMITED
CAMALGAMATED COMPANY")

13, ACCOUNTING
F31. ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Scheme by the Tribunal, wirth effect from the Appomied Date, smee the iransaction
involves entities which are ultimately controtled by the same parties befone and afier the transaction, for the
purpose of accounting and dealing with the value of assets and Habilities of the Amalgamating Companies,
the Amalgamated Company shall aceoumt for the amalgamation in sccordance with “Pooling of Interest
Method" laid down in Appendix C *Busingss Combinations of entities wsder common control” of Ind AS -
103 *Business Combinutions” notfied under the provisions of the 2013 Act. read along with relevant rules
framed thereunder and ather applicable sccounting standands

The Amalgamnted Company shall record the assets, linbilities and reserves relating to the Amalgamating
Companies vestesd i it pursuand (o this Scheme, af thelr respective cammying amsmus.

The identity of the reserves of the Amalgamating Companies if any. shall be preserved and they shall sppear
i the financial satements of the Amalgamated Company in the same form and manner in which they
appeared in the financial stements of the Amalgamated Company

The investment made in the Share Capital of the Amalgamating Companies held directly by the
Amalgamated Company shall stand cancelled. The difference, if any, arising between the investments
directly beld by the Amalgamated Company ond assets, liabilitics and reserves of the Amalgamating
Companies shall be sccounted based on the accounting principles prescribed under Ind AS - 103, ie. shall
be transferred 1o the Capital Reserve,

The ameund of any inter-company balance amounts between the Amalgamating Companies and
Amalgamated Company, appearing in the books of account of the Amalgamated Company, shall stand
cancelled. In case of any differences in the sccounting policies between the Amalgamated Company and
the Amalgamating Companies, the sccounting policies followed by the Amalgamated Company shall
prevail 1o casure that the financial statements reflect the financial position on the basiy of copsistent
acoouniing policies.

AUROBINDO PHARMA LIMITED



H.MNo. 8-3-191/102/18-B,

G. PAVAN KUMAR & ASSOCIATES Opp. Post Office,
Chartered Accountants Vengal Rao Nagar,
Hyderabad - 500 038.

Ph : 8142537431
Email : pavanreddy201 1 @gmail.com

Ta,

The Board of Directors

APFL Healthcare Limited

Plat Mo. 2, Maithriviliag,
Ameerpet, Hyderabad - 500038,
Telangana, lndis.

Independent Auditor’s Certilicaie on ihe proposed secounting treatment specified in the Draft Scheme
of Amalgsmation

.  This Certificate is ssued in accordnnce with the erms of our engagemaent dated 204 June, 2019

2. The Management of APL Healiheare Limited (hereinafter referred to as *the Amalgamating Company') is
plansing to file the Draft Scheme of Amalgamation (hereinafter referred 10 a3 ‘the Draft Scheme') for
the Amalgamation of AFL Research Centre Limited, Aurozymes Limited, Curepro Parenizrals Limited,
Hyscinths Pharma Private Limited, Silicon Life Sciences Private Limited and APL Healthcare Limited with
Aurchindo Pharma Limited (*the Amalgamated Company') and their respective sharcholders and creditors
interns of the provisions of Sections 230 1o 232 ofthe Companies Act, 2013 (*the Aet*) and other applicable
provisions of the Act. The Draf Scheme hos been approved by the Board of Directors of the Amalgamating
Coanpany at its meeting held on 23 Moy 2019 and is subject 1o the apgroval of the Honorsble National
Company Law Tribunal, Hyderabad.

3. We have been requested by the Manspement of the Amalgamating Company to examine and certify that the
proposed accounting trentment specified in Paragraph 24 of Pant 11 of the aforesaid Draft Scheme, duly
stamped and initinled by us for identification purpose, is in compliance with the applicable Indian Accounting
Stnndards repd with the riles mide there under and other Generally Accepted Accounting Principles,

Managemienl responsibility

4, The Management is responsible for the preparation of the nbeve said Draft Scheme and its compliance with
the relevant lows and regulations, including the applicable Indian Accounting Standards read with the rules
made there under and other Generally Accepted Accounting Principles as aforesnid.

5. The Mamogement i3 also responsible for the nisintenance of proper books of account and such other relevant
records ns prescribed by applicable laws, which includes collecting, collating and validating dats and
designing, implementing and monitoring of internal controls relevamt for the preparation of the Draft
Scheme, applying an appropriate basis of prepamtion, moking estimates thit are ressonable in the
circumsiances and ensuring compliance with the applicable regulations.

Auditors Responsibilily

6. Our responsibility is only to examine and repon whether te accounting treatment specified in Paragraph 24
of Pan W, of the Draft Scheme complies with the applicable Indian Accounting Standards and Other
Gienerally Accepred Aceaunting Principles, as appliciiie: Nothing contalned In this Cenificate, nor anyhing
said or done in the course of, or in connection _‘lili-lhr. services ihat are subject to this cemificate, will extend

=2
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any duty of care that we may have in our capacity of the S1atutory. Auditors of any financial statements
of the Amnlgamating Company. Further our examination did not extend 1o any ather parts and aspects
of a legal or proprictary nature in the draft scheme

7. We have obtained a copy of the Dmft Scheme from the Management and have examine the relevani
clawses related to the accounting treatment as proposed in the aforesaid Drafi Scheme,

B We conducied our examination in accordance with the "Guidance Note on Reporis or Certificates for
Special Purposes (Revised 2006)° ("the Guidance Note'd issued by ihe Institute of Charered
Accountants of [ndia (*the ICALY), The Guidance Note reguires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL Further, our examination did not extend to any
other parts and aspects of n legal and proprictary nature in the Scheme.

9. We have complied with the relevant applicable requiremients of the Standard on Quality Control (SOC)
1, Qualy control for Firms that Perform Audits and Reviews of Historieal Finaneial Information, and
Onuher Assurance and Related Services Engagements.

Opinion

10, Based en our examination as above and according to the information and explanations given to us, we
are of the opinion that, the accounting ireatment proposed in Paragraph 24 of Part 111 of the Scheme, is
in conformity with the applicable [ndian Accounting Standards notified under section 133 of the
Companies Act. 2003, read with rules made thereunder and other generally accepuable accounting
principles in India, 85 applicable,

Far ease of reference, Paragraph 24 of Pant 111 of the Draft Scheme has been included in Anmexure A to
this certificate,

Restrictions an use

11, This certificate is addressed 1o and provided to the Board of Directors of the Amalgamating Company
solely for the purpose of onward submission of the Draft Scheme 1o Honorable National Company Law
Tribunal, and should net be used by any other person of far any other purpose. Accordingly, we do nod
accept or assume any liability or any duty of care for any oher purpose of o any oller peraon 1o whom
thiz certificate is shown or inte whose hands it may come withoul our prior consent in wiling,

Fow G, Pavan Kumar & Axsociates
Chartered Acconmames

IC Al Firm Registration No: 0153435

G, Pavan Komar Reddy

Pariner

Membership No: 229495
LN 9229995 AAAAEPTI9]
Place: Hyderabad
Drste: 09-07-2019
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ANNEXLURE A

Relevant extracts ol accounting treatment s per clawise 24 of Part = I of the drafi scheme of
AMALGAMATION OF APL RESEARCH CENTRE LIMITED, AURODZYMES LIMITED, CUREPRO
PARENTERALS LIMITED, HYACINTHS PHARMA PRIVATE LIMITED AND: SILICON LIFE
SCIENCES PRIVATE LIMITED (*AMALGAMATING COMPANIES') WITH AURDBINDD PHARMA
LIMITED (*AMALGAMATER COMPANY")

4. ACCOUNTING
24 ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY

Upon approval of this Scheme by the Trbanal, wath effect from the Appomnted Date, since the
iransaction invelves entitics which are ultimately comrolled by the same parties before and after the
transaction, for the purpose of accouniing amd dealing with the value of assets and Habilities of the
Amalgamating Company-6, the Amalgamated Company shall sccount for the amalgamation in
accordance with *Pooling of Interest Method' lnid down in Appendia € ‘Business Combinations of
entsties under commen control” of Ind AS - 103 *Business Combinations” nediffed under the provisions
of the 2013 Act, read along with relevant miles framed thereunder and other applicable accounting
stamdards:

The Amalgomated Company shall record the assets, liabilities aml reserves relating to the
Amalgamating Company-6 vested in it pursuant to this Scheme, 1 their respective camying amournis.

The sentity of the reserves of the Amalgamating Company-6 if any, shall be preserved and they shall
appear in the fnancanl statements of the Amalgumated Company m the same form and manmer i which
they appeared in the financial stalements of the Anmlgamated Company

The imvestment made in the Share Capial of the Amalgamating Company-6 by the Amalgamated
Company shall stand cancelled, The difference. if any, arising betwoen the investments held by the
Amalgarmated Company and assets, liabilities and reserves held by the Amalgamating Company-& shall
be pecousted based on the accounting principles proscribed under Ind AS « 103, 1.2, shall be transfermed
b the Capital Reserve.

The amount of any inter-company balance’ amounts between the Amalgamating Company-6 asd
Amalgamated Cofipaiy, appeaning in the books of account of the Amalgamated Company, shall siand
cancelled In case of any differences m the accounting polictes between the Amalgnmated Company
and the Amnlgamating Company-6, the accouniing policies followed by the Amalgamated Company
shall prevail fo ensure that the Ononcial statements reflect the lnancial posiben on the basis of
consistent accounting policies

NCLT Convened Meeting - Unsecured Creditors
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B S R & Associates LLP

Chartared Accountants

Salarpuria Knovelodge City Toimphors - +81 A0 TAE 2000
Cirwll, B Wing, B Fioor, Lirind Fars +51 a0 7162 IR
By Mo, BN, Fot Mo 1. Raldung

WIE"ME‘M‘ Indim

To

The Board of Directors
Aurobindo Pharma Limited

Plot Mo, 2, Manthrivihar,
Ameerpet, Hyderabad - 500 038,
Telangana, India.

Independent Auditor's Certificate on the accounting treatment in the Draft Scheme of
Amalgamation.

I, This certificale is issued in accordance with the terms of our letter of engagement dated
30 May 2019,

ot

The Management of Aurobindo Pharma Limited (the ‘Amalgamated Company') is
planning o file the anached Draft Scheme of Amalgamation (hereinafter referred to as
‘the Draft Scheme') for the Amalgamation of APL Rescarch Centre Limited (the
‘Amalgamating Company 1}, Aurozymes Limited (the *Amalgamating Company 2%},
Curepro Parenterals Limited (the ‘Amalgamating Company 3'), Hyacinths Pharma
Private Limited (the * Amalgamating Company 4°), Silicon Life Sciences Private Limited
{the ‘Amalgamating Company 5') and APL Healthcare Limited (the *Amalgamating
Company 6°) with Aurobindo Pharma Limited and their respective sharcholders and
creditors in terms of the provisions of Sections 230 10 232 of the Companies Acy, 2013
(*the Act’) and other applicable provisions of the Act. The Draft Scheme has been
approved by the Board of Directors of the Amalgamated Company at its meeting held on
28 May 2019 and is subject 1o the approval of the Honorable National Company Law
Tribunal, Hyderabad.

3. We have been requested by the Management of the Amalgamated Company to examine
and eertify that the proposed accounting treatment specified in Paragraph 13 of Part 11
and Paragraph 24 of Part 111, of the aforesaid Draft Scheme, duly stamped and initialed
by us for identification purpose, is in compliance with the applicable Indizn Accounting
Standards as notified by the Ministry of Corporate A ffairs pursuant (o Section 133 of the
Act, read with the rules made there under and other Generally Accepted Accounting
Principles.

Management responsibility

4. The Management is responsible for the preparation of the above said Draft Scheme and
its compliance with the relevant laws and regulations, including the applicable Indian
Accounting Standards read with the rules made there under and other Generally Accepted
Accounting Principles as aloresaid.

Q/ Hpgmae e
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B 5 R & Associates LLP
Avrobindo Pharma Limited

Independent Auditor’s Certificate on the accounting treatment in the Draft scheme of
Amhlmt&ln (Continued)

The Managemont is also responsible for the maintenance of proper books of account and
such other relevant records as preseribed by applicable laws, which includes collecting,
collating and validating data and designing, implementing and menitoring of internal
controls relevant for the preparation of the Draft Scheme, applying an appropriate basis
of preparation, making estimaies that are reasonable in the circumstances and ensuring
compliance with the applicable regulations.

Aupditor's Responsibility

6. Our responsibility is only to examing and réport whether the accounting treatment in the
books of the Amalgamated Comprny contained in Paragraph 13 of Part Il and Paragraph
24 of Part [11, of the Draft Scheme complies with the applicable Indian Accounting
Standards and Other Generally Accepted Accounting Principles and did not include the
evaluation of the adherence by the Amalgamated Company with all the applicable
regulations.

7. Mothing contained in this Certificate, nor anything said or done in the course of, or in
connection with the services that are subject to this certificate, will extend any duty of
care that we may have in our capacity of the Statutory Auditors of any financial statements
of the Amalgamated Company.

8. We have obtained a copy of the Draft Scheme from the Management and have examing
the relevant clauses related to the accounting treatment as proposed in the aforesaid Draft
Scheme.

9. We have conducted our examination in accordance with the ‘Guidance Note on Reporis
or Certificates for Special Purposes’ ('the Guidance Note') issued by the Institute of
Chartered Accountants of India (*the ICAI"). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

10, We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Cther Assurance and Related Services Engagements. Further,
our examination did not extend to any other parts and aspects of a legal or proprietary
nature in the Draft Scheme.

Opinion

11. Based on the examination and according to the information and explanations given to us,
in our opinion, the proposed accounting treatment in the books of the Amalgamated
Company as specified in Paragraph 13 of Part 1] and Paragraph 24 of Part 111 of the Drafl
Scheme is in compliance with applicable Indian Accounting Standards read with the rules
made there under and ather Generally Accepted Accounting Principles in India. For ease
of reference, Paragraph 13 of Part I and Paragraph 24 of Pan [l of the Draft Scheme has
been imeluded in Appendix A to this cenificate.

NCLT Convened Meeting - Unsecured Creditors
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B S A & Associates LLP

Aurobindo Pharma Limited

Independent Auditor’s Certificate on the accounting treatment in the Draft scheme of
Amalgamation (Continwed)

Restrictions on ise

12, The aforementioned accounting treatment is in accordance with the applicable framework
for reporting of financial statements of the Amalgamated Company as on date of approval
of the scheme by the board of directors of the Amalgamated Company.

13. A copy of the Draft Scheme duly authenticated by the Amalgamated Company and a
certified copy of the resolution of the Board of Directors of the Amalgamated Company
spproving the Draft Scheme is attached as Appendix B and C respectively, of this
certificate,

14, This certificate is issued st the request of the Amalgamated Company pursuant to the
provisions of Sections 230 to 232 of the Com panies Act, 2013 and addressed 1o the Board
of Directors of the Amalgamated Company solely for the purpose of onward submission
of the Draft Scheme to Honorable National Company Law Tribunal, and should not be
used by any other person or for any other purpose. Accordingly, we do not sccept or
mssume any liability or any duty of care for any other purpose or to any other person to
whom this certificate is shown or inte whese hands it may come without our prior consent
in writing.

ForBS R & Associates LLF
Chartered Accountanis
ICAl Firm Registration No.: 11623 1W/ 'W- 100024

Srirnm Mahalingam

Pariner

Membership No.: 049642

ICAL UDIN: 19049642AAAABO9233
Place: Hydermbad

Date: 09 July 2019

AUROBINDO PHARMA LIMITED



B 5 R & Associates LLP

Aurohindo Pharma Limited

Independent Aoditor's Certificate on the accounting treatment in the Draft scheme of
Amalgamation (Continued)

Appendix A -Accounting treatment in the books of the Amalgamated Company

PART Il - AMALGAMATION OF APL RESEARCH CENTRE LIMITED, AUROZYMES LIMITED,
CUREFRO PARENTERALS LIMITED, HYACINTHS PHARMA PRIVATE LIMITED AND
SILICON LIFE SCIENCES PRIVATE LIMITED ("AMALGAMATING COMPANIES") WITH
AUROBINDO PHARMA LIMITED (AMALGAMATED COMPANY").

13. ACCOUNTING

13.1. ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY

Upon approval of this Scheme by the Tribunal, with effect from the Appointed Dale, since the
transaction involves entities which are ultimately conirolled by the same parties before and after the
transaction, for the purpose of accounting and dealing with the value of nssets and labilitics of the
Amalgamating Companies, the Amalgamated Company shall account for the amalgamation in
accordance with ‘Pooling of Interest Method® laid down in Appendix C *Business Combinations of
entities under common control® of Ind AS - 103 *Business Combinations' notified under the provisions
of the 2013 Act, read along with relevant rules framed thereunder and other applicable accounting
standards.

The Amalgamated Company shall record the assets, liabilities and reserves relating to the Amalgamating
Companies vested in it pursuant to this Scheme, at their respective carrying amounts.

The identity of the reserves of the Amalgamating Companies if any, shall be preserved and they shall
appear in the financial statements of the Amalgamated Company in the same firm and manner in which
they appeared in the financial statements of the Amalgamated Company.

The investment made in the Share Capital of the Amalgemating Companies held directly by the
Amalgamated Company shall stand cancelled. The difference, if any, arising between the investments
directly held by the Amalgamated Company and assets, linbilities and reserves of the Amalgamating
Companies shall be accounted based on the sccounting principles preseribed under Ind AS - 103, e
shal| be transferred fo the Capital Reserve.

The amount of any inter-company balance’ amounts betwesn the Amalgamating Companies and
Amalgamated Company, appearing in the books of account of the Amalgamated Company, shall stand
cancelled. In case of any differences in the accounting policies between the Amalgamated Company and
the Amalgamating Companies, the accounting policies followed by the Amalgamated Company shall
prevail to ensure that the financial statements reflect the financial position on the basis of consistent
accounting policies.

4
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B SR & Associates LLP

Aurobindo Pharma Limited

Independent Auditor's Certificate on the accounting trestment in the Draft seheme of
Amalgamation (Continued )

PART I-AMALGAMATION OF APL HEALTHCARE LIMITED (AMALGAMATING
COMPANY-6) WITH AMALGAMATED COMPANY

24, ACCOUNTING

24,1, ACCOUNTING OF AMALGAMATION IN THE BOOKS OF AMALGAMATED COMPANY:

Upon approval of this Scheme by the Tribunal, with effect from the Appointed Date, since the
transaction fnvolves entities which are ultimately controlled by the same parties before and after the
transaction, for the purpose of accounting and dealing with the value of assets and linbilities of the
Amalgamating Company-6, the Amalgamated Company shall sceount for the amalgamation in
accordance with ‘Pooling of Interest Method' laid down in Appendix C ‘Business Combinations of
entities under common control’ of Ind AS - 103 ‘Business Combinations' notified under the provisions
of the 2013 Act, read along with relevant rules framed thercunder and other applicable accounting
standards.

The Amalgamated Company shall record the assets, liabilities rnd reserves relating 1o the Amalgamating
Company-6 vested in it pursuant 1o this Scheme, at their respective carrying amounts,

The identity of the reserves of the Amalgamating Company-6 if any, shall be preserved and they shall
appear in the finencial staiements of the Amalgamated Company in the sume form and manner in which
they appeared in the financial statements of the Amalgamated Company.

The investment made in the Share Capital of the Amalgamating Company-6 by the Amalgamated
Company shall stand cancelled. The differcrce, il any, arising between the investments held by the
Amalgamated Company and assets, liabilities and reserves held by the Amalgamating Company-6 shall
be accounted based on the accounting principles prescribed under Ind AS - 103, i.e. shall be transferred
tor the Capital Reserve.

The emount of any nter-company balance’ amounts between the Amalgamating Company-6 and
Amalgamated Company, appearing in the books of account of the Amalgamated Company, shall stand
cancelled. In case of any differences in the accounting policies between the Amalgamated Company and
the Amalgamating Company-5, the accounting policies followed by the Amalgamated Company shall
prevail to ensure thal the financial statements reflect the financial position on the basis of consistent
pccounting policies,

1
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AUROBINDO PHARMA LIMITED
(CIN: L24239TG1986PLC015190)
REGD. OFF:PLOT NO. 2, MAITHRIVIHAR, BEHIND MAITHRI VANAM,
AMEERPET, HYDERABAD-500038, TELANGANA, INDIA
Email:cs@aurobindo.com Website:www.aurobindo.com

FORM MGT - 11
PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management)
and Administration) Rules, 2014]
Name of the Creditor . . ...
Registered AddreSS . ..o

Registered EMail ID . .. .o
Total amount due as 0N 31.05.2019 . . . . ... it
I/'we, the undersigned Unsecured Creditor of the above Company do hereby appoint

. NAME L

as my/our proxy, to act for me/us at the Tribunal convened meeting of the Unsecured Creditors of Aurobindo Pharma
Limited (Transferee Company) to be held on Saturday, the 30" day of November, 2019, at 02:00 P.M. at KLN Prasad
Auditorium, 3 Floor, The Federation of Telangana Chamber of Commerce and Industry (FTCCI) Federation House,
11-6-841, FAPCCI Marg, Red Hills Hyderabad-500004, Telangana, India, for the purpose of considering and, if thought fit,
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approving, with or without modification(s) the proposed Scheme of Amalgamation amongst APL Research Centre Limited
(Amalgamating Company 1 or Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor
Company 2) and Curepro Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and Hyacinths Pharma
Private Limited (Amalgamating Company 4 or Transferor Company 4) and Silicon Life Sciences Private Limited (Amal-
gamating Company 5 or Transferor Company 5) and APL Healthcare Limited (Amalgamating Company 6 or Transferor
Company 6) with Aurobindo Pharma Limited (Amalgamated Company or Transferee Company) and their respective Share-
holders and Creditors” (“Scheme”)and at such meeting and any adjournment thereof, to vote, for me/us and in my/our name

(herein, if for insert “for”, if against, insert “against”).

Affix
Revenue
Stamp

Date Signature

Note:

a. The proxy form duly filled in and signed by the creditor(s) across the revenue stamp should reach the Company’s
Registered Office at Plot No.2, Maitrivihar, Ameerpet, Hyderabad 500 038 at least 48 hours before the commencement
of the meeting.

b. Corporate creditors intending to send their authorized representative(s) to attend the meeting are requested to send a
certified copy of the Board resolution authorizing their representative(s) to attend and vote on their behalf at the meeting.
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BEFORE THE HON’'BLE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT HYDERABAD

C.A. (CAA) NO. 201/230/HDB/2019
IN THE MATTER OF COMPANIES ACT, 2013 (18 OF 2013)
IN THE MATTER OF SECTIONS 230 TO 232 AND ALL OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF SCHEME OF AMALGAMATION
OF
APL RESEARCH CENTRE LIMITED

(AMALGAMATING COMPANY 1 OR TRANSFEROR COMPANY 1)

AND
AUROZYMES LIMITED

(AMALGAMATING COMPANY 2 OR TRANSFEROR COMPANY 2)

AND
CUREPRO PARENTERALS LIMITED

(AMALGAMATING COMPANY 3 OR TRANSFEROR COMPANY 3)

AND
HYACINTHS PHARMA PRIVATE LIMITED

(AMALGAMATING COMPANY 4 OR TRANSFEROR COMPANY 4)

AND
SILICON LIFE SCIENCES PRIVATE LIMITED

(AMALGAMATING COMPANY 5 OR TRANSFEROR COMPANY 5)

AND
APL HEALTHCARE LIMITED

(AMALGAMATING COMPANY 6 OR TRANSFEROR COMPANY 6)

WITH
AUROBINDO PHARMA LIMITED
(AMALGAMATED COMPANY OR TRANSFEREE COMPANY)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Aurobindo Pharma Limited, a Company incorporated under the Companies Act, 1956, bearing CIN: L24239TG-
1986PLC015190 and having its registered office at Plot No. 2, Maithrivihar, Behind Maithri Vanam, Ameerpet, Hyder-
abad-500038, Telangana, India, and Corporate office situated at Water Mark Building, Plot No.11,Survey No.9, Kondapur,
Hitech City, Hyderabad-500084 Telangana, India represented by its Director, Mr. K. Nityananda Reddy (DIN: 01284195)
email: knreddy@aurobindo.com, Ph: 040-66725101.

....Applicant Company / Transferee Company
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HON'BLE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF THE UNSECURED
CREDITORS OF THE COMPANY TO BE HELD ON30™DAY OF NOVEMBER, 2019

ATTENDANCE SLIP

I/We hereby record my/our presence at the Tribunal convened meeting of the Unsecured Creditors of Aurobindo Pharma
Limited (Transferee Company) held on Saturday, the 30""day of November, 2019, at 02:00 P.M. at KLN Prasad Auditorium,
3" Floor, The Federation of Telangana Chamber of Commerce and Industry (FTCCI) Federation House, 11-6-841, FAPCCI
Marg, Red Hills Hyderabad-500004, Telangana, India, for the purpose of considering and, if thought fit, approving, with
or without modification(s) the proposed Scheme of Amalgamation amongst APL Research Centre Limited (Amalgamating
Company 1 or Transferor Company 1) and Aurozymes Limited (Amalgamating Company 2 or Transferor Company 2) and
Curepro Parenterals Limited (Amalgamating Company 3 or Transferor Company 3) and Hyacinths Pharma Private Limited
(Amalgamating Company 4 or Transferor Company 4) and Silicon Life Sciences Private Limited (Amalgamating Company 5
or Transferor Company 5) and APL Healthcare Limited (Amalgamating Company 6 or Transferor Company 6) with Aurobindo
Pharma Limited (Amalgamated Company or Transferee Company) and their respective Shareholders and Creditors”
(“Scheme”).

Registered AdUresS . . . ..ot
Registered Email ID. . . . ...
Total amount due @as 0N 31.05.2009 . . .. ..ottt

Signature
Notes:
a. Only Creditor/Proxy can attend the meeting. No minors would be allowed at the meeting.

b. Creditor/Proxy who wish to attend the meeting must bring this attendance slip to the meeting and hand over at the en-
trance duly filled in and signed.

482 AUROBINDO PHARMA LIMITED
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