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12th August 2021, Hyderabad, India 
 
 

 

 

  Note: Consolidated financials exclude Natrol for ease of comparison  

 
 
 

• Revenue from Operations at INR 5,702 Cr increased by 2.9% over corresponding period last 

year. During FY21, the Natrol business was divested.  

o US formulations revenue remained largely flat on a YoY basis at INR 2,681.2 Cr 

o Europe formulation revenue stood at INR 1,582.9 Cr, an increase of 19.7% over 

corresponding previous quarter 

o Growth Markets registered a growth of 13.7% YoY to INR 329.3 Cr  

o ARV revenue declined by 30.3% YoY to INR 296.4 Cr  

o API revenue for the quarter was at INR 812 Cr vs. INR 780.1 Cr in the corresponding 

previous period 

• EBIDTA before Forex and Other income stood at INR 1,209.4 Cr, an increase of 5.6 YoY; 

EBITDA margin for the quarter was 21.2%  

• Research & Development (R&D) spend at INR 358 Cr, 6.3% of revenues  

• Received final approval for 4 ANDAs from USFDA including 3 injectables   

• Net Profit stood at INR 770 Cr as against INR 707.3 Cr in the corresponding previous period  

• Basic & Diluted EPS is INR 13.14 per share 

• The Board declared an interim dividend of INR 1.50 per share 
 

Commenting on the Company’s performance, Mr. N. Govindarajan, Managing Director of the 
company said: “The quarter’s performance reflected the resilience in our operations amidst the 
current challenging times. We remain focused on ensuring business continuity on the operations front 
and to resolve regulatory issues in some of our facilities. Our business is well prepared to navigate 
the journey towards profitable growth and we look forward to execute on our key growth pillars.” 
 
 

 
 

(Amount in INR Cr) 
Q1 Q1 % Chg 

(YoY) 

Q4 % Chg 
(QoQ) FY22 FY21 FY21 

Revenue from operations 5,702.0 5,539.9 2.9% 6,007.1 -5.1% 

EBITDA before Forex and Other income 1,209.4 1,145.4 5.6% 1,276.4 -5.2% 

EBITDA margin (%) 21.2% 20.7%  21.2%  

PBT before JV, Forex and Exceptional items 998.1 976.9 2.2% 1,055.8 -5.5% 

Net Profit  770.0 707.3 8.9% 802.1 -4.0% 

   Aurobindo Pharma Ltd: Q1 FY22 Consolidated Financial Results (ex-Natrol) 
 

PRESS RELEASE 

Key highlights of Q1 FY22 (ex-Natrol) 
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(Amount in INR Cr) 
Q1 Q1 % Chg Q4 % Chg 

FY22 FY21 (YoY) FY21 (QoQ) 

Formulations          
USA 2,681.2 2,722.2 -1.5% 2,861.5 -6.3% 

Europe 1,582.9 1,322.2 19.7% 1,552.6 2.0% 

Growth Markets 329.3 289.6 13.7% 305.7 7.7% 

ARV 296.4 425.5 -30.3% 491.2 -39.7% 

Total Formulations 4,889.8 4,759.5 2.7% 5,211.0 -6.2% 

Active Pharmaceutical Ingredients (API)      

Betalactum 383.6 500.3 -23.3% 408.6 -6.1% 

Non Betalactum 428.3 279.8 53.1% 385.7 11.1% 

Total API 811.9 780.1 4.1% 794.3 2.2% 

Consolidated Gross Sales 5,701.7 5,539.6 2.9% 6,005.3 -5.0% 

Dossier Income 0.2 0.3 -33.3% 1.8 -88.9% 

Revenue from operations 5,702.0 5,539.9 2.9% 6,007.1 -5.1% 
      
Note: Operational Performance exclude Natrol for ease of comparison  
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Operational Performance (Consolidated) 

Q1 FY22: Consolidated revenue breakup - Geography & Segment wise  
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Formulations 

Formulation revenue for continuing operations for the quarter increased by 2.7% YoY to INR 4,889.8 
Cr and accounted for 85.8% of total revenues.  

 
 US Formulations  

• In Q1 FY22, US revenue declined by 1.5% YoY to INR 2,681.2 Cr and accounted for 47% of 

consolidated revenues 

• Filed 8 ANDAs including 2 injectables with USFDA in Q1 FY22 

• Received final approval for 4 ANDAs including 3 injectables in Q1 FY22 

• As on 30th June 2021, on a cumulative basis, the company filed 654 ANDAs with USFDA and 

received approval for 480 ANDAs including 29 tentative* approvals  

• The company has launched 5 products during the quarter including 2 injectables 
*Tentative approvals include 8 ANDAs approved under PEPFAR. 

 
Europe Formulations  

• Europe revenue in Q1 FY22 posted a growth of 19.7% YoY to INR 1,582.9 Cr. Europe 

Formulations accounted for 27.8% of consolidated revenues.  

 
ARV Formulations 

• ARV business revenue for Q1 FY22 was at INR 296.4 Cr compared to INR 425.5 Cr in Q1 FY21, a 

decrease of 30.3% YoY and accounted for 5.1% of total revenues. The business was affected by 

higher stocking on advanced procurement last year, amid Covid-19 uncertainties by multilateral 

agencies. 

Growth Markets Formulations  

• Revenue from Growth Markets formulations in Q1 FY22 grew by 13.7% YoY to INR 329.3 Cr and 

accounted for 5.8% of revenue. The quarter’s performance was led by strong growth in Brazil and 

South African business.   

Active Pharmaceutical Ingredients (API) 

• In Q1 FY22, API business posted a revenue of INR 812 Cr, an increase of 4.1% YoY and 

contributed 14.2% to the consolidated revenues 

• The company filed 1 DMFs with USFDA during the quarter. 
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USFDA Approvals Received in Q1 FY22 

 
Final Approvals 
 

# Product Therapy 

1 
Dorzolamide HCL & Timolol Maleate Ophthalmic Sol (gCosopt) 
2%/0.5% w/v 

Anti-Glaucoma 

2 Nicardipine HCL Inj (gCardene) 25mg / 10ml   CVS 

3 Ephedrine Sulphate Inj (gAkovaz) 50mg / ml CVS 

4 Docetaxel Inj 20mg / 2ml (SDV) and 80mg / 8ml & 160mg / 16ml  Oncology 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

Filings 
Q1 

FY22 
Cumulative Filings  
as on 30th Jun 2021 

ANDAs (including filings from Aurobindo USA) 8 654 

DMFs (including filings from AuroNext and Auro Peptides)  1 252 

Formulations Dossiers in other key advanced markets (incl. 
multiple registrations in Europe, South Africa and Canada) 

102 4,009 

API DMF/COS filings in other key regulated markets (incl. 
multiple registrations) 

45 3,309 

Global Regulatory Filings 
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The company will host an earnings call at 8.30 AM IST on 13th August 2021, to discuss the 
performance and answer any questions from participants.  
 
Participants can dial-in on the numbers below: 
Primary Numbers: +91 22 6280 1437 / +91 22 7115 8825 
 
 
 
 
 

 
Aurobindo Pharma Limited (www.aurobindo.com), (NSE: AUROPHARMA, BSE: 524804, Reuters: 
ARBN.NS, Bloomberg: ARBP IN) headquartered at Hyderabad, India, develops, manufactures and 
distributes generic pharmaceuticals, branded specialty pharmaceuticals and active pharmaceutical 
ingredients. The company’s manufacturing facilities are approved by several leading regulatory 
agencies like US FDA, UK MHRA, EU, Japan PMDA, WHO, Health Canada, South Africa MCC, Brazil 
ANVISA. The company’s robust product portfolio is spread over 7 major therapeutic/product areas 
encompassing CNS, Anti-Retroviral, CVS, Antibiotics, Gastroenterological, Anti-Diabetics and Anti-
Allergic, supported by a strong R&D set-up. The Company is marketing these products globally in 
over 150 countries. 
 
 
 
 
 
For further information, please contact: 
Arvind Bothra 
Head - Investor Relations | Corporate Communications  
Phone: 040-66725401 / 66725000 
Email: ir@aurobindo.com 

  

Q1 FY22 Earnings Call Details 

About Aurobindo Pharma Limited 

http://www.aurobindo.com/
mailto:ir@aurobindo.com
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                                                                   Tel: +91 040 23736370;  Fax: +91 40 23747340; Email: info@aurobindo.com                                            (Rs. In lakhs)

Year ended

Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021

Unaudited Audited Unaudited Audited

1 Revenue from operations

(a) Net sales/ income from operations 5,69,185 5,99,168 5,83,523 24,55,795

(b) Other operating income 1,013 982 8,955 21,668

Total revenue from operations 5,70,198 6,00,150 5,92,478 24,77,463

2 Other income

(a) Foreign exchange gain (net) (refer note 7) 2,859                    1,423                  2,222                  10,358               

(b) Others 8,131 6,387 9,337 27,726

Total other income 10,990 7,810 11,559 38,084

Total income (1+2) 5,81,188 6,07,960 6,04,037 25,15,547

3 Expenses

(a) Cost of materials consumed 1,86,005 1,99,014 2,09,817 8,31,727

(b) Purchase of stock-in-trade 37,324 49,225 60,157 2,31,542

(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 13,294                  (7,530)                 (29,234)               (73,021)             

(d) Employee benefits expense 86,993 85,440 88,799 3,53,502

(e) Finance costs 1,288 1,822 2,107 7,449

(f) Foreign exchange loss (net)  (refer note 7) -                         -                      -                       -                     

(g) Depreciation and amortisation expense 27,969 26,600 25,552 1,05,538

(h) Other expenses 1,25,644 1,46,534 1,37,204 6,00,372

Total expenses 4,78,517 5,01,105 4,94,402 20,57,109

4 Profit before share of profit of joint ventures, exceptional items and tax  (1+2-3) 1,02,671 1,06,855 1,09,635 4,58,438

5 Share of loss of joint ventures, net of tax (900)                      (837)                    (1,200)                 (5,536)                

6 Profit before exceptional items and tax (4+5) 1,01,771 1,06,018 1,08,435 4,52,902

7 Exceptional items (refer note 4) -                         (69)                      -                       (2,81,458)          

8 Profit before tax (6-7) 1,01,771 1,06,087 1,08,435 7,34,360

9 Tax expense

Current tax 24,316 44,923 36,525 2,32,536

Tax credit - Minimum Alternate Tax (MAT) (2,063)                   (354)                    -                       (354)                   

Deferred tax 2,521                    (18,600)              (6,406)                 (31,205)             

Total tax expense 24,774 25,969 30,119 2,00,977

10 Profit for the period/year (8-9) 76,997 80,118 78,316 5,33,383

11 Other Comprehensive Income

A) Items that will  not be reclassified subsequently to profit or loss:

 i) Re-measurement of defined employee benefit l iabil ity (246)                      (232)                    (482)                    (980)                   

i i) Income-tax relating to items that will  not be reclassified to profit or loss 86                          102                     169                      370                    

(i i i) Equity investments through other comprehensive income – net change in fair 

value

1,291                    (339)                    -                       (359)                   

B) Items that will  be reclassified subsequently to profit or loss: 

i) Exchange differences on translating the financial statements of foreign 

operations

22,002                  (8,137)                 6,426                  1,443                 

i i) Income-tax on items that will  be reclassified subsequently to profit or loss -                         -                      -                       -                     

Total other comprehensive income for the period/year (net of tax) 23,133                  (8,606)                 6,113                  474                    

12 Total Comprehensive income for the period/year (net of tax) (10+11) 1,00,130 71,512 84,429 5,33,857

Attributable to:

Owners of the Parent Company 1,00,130 71,552 84,419 5,33,959

Non-controlling interest -                         (40)                      10                        (102)                   

Out of total comprehensive income above,

Profit for the year attributable to:

Owners of the Parent Company 76,997 80,158 78,306 5,33,485

Non-controlling interest -                         (40)                      10                        (102)                   

Other comprehensive income attributable to:

Owners of the Parent Company 23,133                  (8,606)                 6,113                  474                    

Non-controlling interest -                         -                      -                       -                     

13 Paid-up equity share capital (face value Re. 1 per share) 5,859 5,859 5,859 5,859

14 Other equity 21,87,127

15 Earnings per equity share (face value Re. 1 per share) (not annualised) (not annualised) (not annualised) ( Annualised)

(a) Basic (in Rs.) 13.14 13.67 13.32 91.04

(b) Diluted (in Rs.) 13.14 13.67 13.32 91.04

AUROBINDO PHARMA LIMITED

(CIN - L24239TG1986PLC015190)

Regd. Office: Plot No.2, Maitrivihar, Ameerpet, Hyderabad - 500 038, India

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2021

Quarter ended



 

 
 

 

 

 

Corp. Off.: Galaxy, Floors: 22-24, Plot No.1, Survey No.83/1, Hyderabad Knowledge City, Raidurg Panmaktha, Ranga Reddy District, Hyderabad – 500 032, 

Telangana, India. Tel : +91 40 6672 5000 / 6672 1200 Fax: +91 40 6707 4044. 

Regd. off.: Plot No. 2, Maithrivihar, Ameerpet, Hyderabad - 500 038 T.S., INDIA Tel: +91 40 2373 6370/ 2374 7340 Fax: +91 40 2374 1080 / 2374 6833 

 

 NOTES:

1
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3

4

5

6

7
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9
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11

12

By Order of the Board

N. Govindarajan

Place: Hyderabad Managing Director

Date : 12 August 2021                                                        www.aurobindo.com DIN-00050482

The financial results of the Group have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the

Companies Act, 2013, read with the relevant rules issued thereunder.

The above consolidated financial results have been prepared in accordance with principles and procedures as set out in the Ind AS 110 on "Consolidated

financial statements" and Ind AS 28 on "Investments in Associates and Joint ventures" notified under Section 133 of Companies Act, 2013 and Companies

(Indian Accounting Standards) Rules, 2015, as amended.

The above consolidated financial results as reviewed by the audit committee have been approved by the Board of Directors at its meeting held on 12 August

2021. The statutory auditors have carried out limited review of the above results for quarter ended 30 June 2021. An unmodified report has been issued by

them thereon.

The Group operates in only one segment  viz., 'Pharmaceutical Products'.

Profit before tax includes exceptional items of  Rs.281,458 lakhs for the year ended 31 March 2021 consists of:

a. Rs. 309,665 lakhs gain on disposal of business assets of a wholly-owned step-down subsidiary, Natrol LLC, United States of America. Pursuant to the 

Board’s approval on 25 October 2020, the Group entered into a definitive agreement to dispose of business assets of Natrol LLC, as a going concern with 

related assets, l iabil ities, products, brands and employees for a cash price of USD 550 mill ion.

b. Rs. 15,285 lakhs gain on account of remeasurement of equity interest in Eugia Pharma Specialties Limited, a joint venture company as at 6 November 2020. 

The Board in its meeting held on 16 October 2020 decided to enter into a share purchase agreement to acquire 100% equity share capital of MViyes Pharma 

Ventures Private Limited. MViyes is holding 29.13% shareholding in Eugia Pharma Specialties Limited, a joint venture company in which the Parent Company, 

through its wholly-owned subsidiary company, is holding 70.87%. By this acquisition, both Eugia Pharma Specialties Limited and MViyes Pharma Ventures 

Private Limited have become wholly owned subsidiaries.

c. Rs. 43,492 lakhs impairment charges taken considering the difficult economic conditions and the continued impact of Covid 19 in certain markets towards 

product related intangibles and goodwill.

Tax expenses on the above exceptional item is Rs. 70,489 lakhs. Profit after tax excluding exceptional item (net of tax)  for the year ended 31 March 2021 was 

Rs. 322,414 lakhs.

The Government of India, on 20 September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Ordinance inserted a new Section 115BAA in the

Income tax Act, 1961, which provides an option to the Company for paying income tax at reduced rates as per the provisions/conditions defined in the said

section. The parent Company is in the process of evaluating the above ordinance and currently the management has proposed to continue with the old tax

rates.

Foreign exchange gain includes exchange difference arising from foreign currency borrowings to the extent that they are regarded as an adjustment to

finance cost as per para 6(e) of Ind AS 23 on borrowing costs.

During the quarter, the following companies have been incorporated:

Nurya Brands Inc was incorporated in USA as a wholly owned subsidiary of Auro Health LLC, USA w.e.f 28 April  2021. 

Auro Steriles LLC was incorporated in USA as a wholly owned subsidiary of Aurobindo Pharma USA Inc w.e.f  1 April  2021.

Eugia Injectable Inc was incorporated in USA as a wholly owned subsidiary of Eugia Pharma Specialities Ltd, India w.e.f  1 April  2021.

The date of implementation of the Code of Wages 2019 and Code on Social Security, 2020 is yet to be notified by the Government. The Group is in the process

of assessing the impact of these Codes and will  give effect in the financial results when the Rules/Schemes thereunder are notified.

The Group continues to monitor the possible effects that may result from the pandemic relating to COVID-19. The Group continues to take several business

continuity measures with a view to ensure minimal disruption with respect to operations including production and distribution activities. While the Group

has experienced certain challenges in certain markets, where the impact of the pandemic is prolonged and business environment is impacted due to the

uncertainty, the Group has not experienced any significant difficulties with respect to market demand, financing capital expansion projects, collections or

liquidity in other markets. Based on internal and external sources of information, current economic environment and future economic indicators, Group has

assessed the financial impact of the COVID-19 situation on its operations particularly on the carrying amounts of receivables, inventories, property, plant

and equipment, goodwill and other intangible assets. Wherever considered necessary an assessment of the impact has been carried out and the impact if

material on account of impairment have been recorded. However, the impact of the pandemic could be different from those estimated today considering the

uncertainties involved.   The Group will  continue to monitor any material changes to future economic conditions.

The figures of the quarter ended 31 March 2021 are the balancing figures between audited figures in respect of the full financial year upto 31 March 2021

and the unaudited published year to date figures upto 31 December 2020 being the date of the end of the third quarter of the financial year. The consolidated

results for the nine months ended 31 December 2020 have been subjected to the limited review by the statutory auditors.

The Board has approved interim dividend @150% i.e.Re.1.50 (Rupee one and fifty paise only) per equity share of Re.1 (Rupee One only) for the year 2021-22.


