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Aurionpro Solutions Limited

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2013
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aﬂﬂmr&g;ﬁnanmal results:
1. Statement of Assets and Liabilities:

(Rs.in Lakhs)
As at As at
Particulars 30 September 31 March
2013 2013
Unaudited Audited
I, |EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 1,796.82 1,681.04
(b) Reserves and surplus 2762321 25,325.24
(c) Share application for equity warrants 1,136.25 1,316.25
(d) Equity share suspense - 40,00
Total shareholders' funds 30,556.28 28,362.53
2|Non-current liabilities
{a) Long-term borrowings 696.13 2,250.25
(b) Deferred tax liabilities (net) 394.00 441.42
(c} Other Long-term liabilities -
(d)  Long-term provisions 17110 72.21
Total Non-current liabilities 1,261.23 2,763.88
3|Current liabilities
(a) Short-term borrowings 5,129.09 4,908.63
(b) Trade payables 3,418.38 1,483.04
(¢} Other current liabilities 3,761.96 1,963.85
(d) Short-term provisions 277.40 360.16
Total Current liabilities 12,586.83 8,715,68
TOTAL EQUITY AND LIABILITIES 44,404.34 319,842.09
1. |ASSETS
Non-current assets
1|(a) Fixed assets 2,311.33 2,616.25
{b) Non-current investments 16,752.80 17,355.70
(¢} Long-term loans and advances 14,959.09 10,835.03
(d} Other non-current assets 48.53 20,80
Tetal Non-current assets 34,111.75 30,827.78
2|Current assets
a) Inventories 156.37 777.83
(b} Trade receivables 8,738.06 7.331.41
{c) Cash and bank balances 474.10 654.04
(d) Short-term loans and advances 524.06 251.03
Total Current assets 10,292.59 9014.31
TOTAL ASSETS 44,404.34 39,842.09
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The above results were reviewed by the Audit Committee and thereafter
approved by the Board of Directors at their meeting held on 30 October 2013,
The Statutory Auditors of the Company performed a review of these financial
results In accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interlm Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India”.

The Company is an integrated business unit which addresses the software
development and system integration vertical. This, in context of Accounting
Standard 17 (AS 17) on Segmental Reporting, is considered to constitute one
single primary segment.

Other income Includes foreign exchange gain of Rs 582 Lakhs for the quarter
ended 30 September 2013 (30 September 2012 quarter ended Rs 224.87
Lakhs).

During the quarter, provision for income-tax has been made after utilizing MAT
credit of Rs 171 Lakhs {30 September 2012 quarter ended Rs B2 Lakhs).

At the 16™ Annual General Meeting of the Company held on
20 September 2013, dividend of Rs 1.25 per equity share of Rs 10 each was
declared and the same has been paid subsequently.

The statutory auditor of the Company M/s. Chokshi & Chokshi, Chartered
Accountants, expressed their unwillingness to be re-appointed as auditors of the
Company and thereafter the shareholders of the Company, appeinted
B S R & Co, Chartered Accountants, as statutory auditors of the Company for
the current financial year at the 16" Annual General Meeting of the Company
held on 20 September 2013.

During the quarter, the Company has received approval from Ministry of
Finance, Department of Economic Affairs dated 9 September 2013, in respect of
219,709 equity shares to be allotted for consideration other than cash for
acquisition of two companies by Aurionpro Solutions Inc., USA (wholly owned
subsidiary), Out of 219,709 equity shares, Company has allotted 100,000
equity shares vide Board Resolution dated 23 September 2013,

During the quarter ended 30 June 2013, the Company has entered into
Business Purchase Agreement dated 29 June 2013 with Camercon Tech
Intressenter AB for sale of one of its subsidiary, E2E Infotech Ltd. for a
consideration of USD 3,283,910. The completion of the agreement was subject
to satisfaction of certain completion conditions, which were fulfilled on 1 July
2013 and the consideration have been received in tranches during the quarter
ended 30 September 2013. Gain recognised during the quarter on sale of this
investment s Rs 681.75 Lakhs.

During the quarter, the Company has entered in to Share Purchase Agreement
dated 1 August 2013 with E2E Infotech Ltd., and diluted Its entire stake In
Aurionpro Solutions {Hong Kong) Ltd for a consideration of USD 3,196. The
Company has received the said consideration on 28 August 2013. Gain
recognised during the guarter on sale of this investment is Rs 1.94 Lakhs.

. During the quarter, depreciation/ amortisation is reversed amounting 1o

Rs 95.60 Lakhs due to excess charge in the previous quarters,
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12.Pursuant to High Court Order dated 18 April 2013 on amalgamation of
Seeinfobiz Private Limited with Aurionpro Solutions Limited and wvide Board
Resolution dated 27 August 2013, the Company has allotted 400,000 equily
shares of Rs 10 each to the equity shareholders of merged company, Seeinfobiz
Private Limited.

13, Pursuant to conversion of warrants, the Company has allotted 400,000 equity
shares to one of the Promaters and Neon-Executive Director on 18 July 2013,
The proceeds of Rs 720 Lakhs from the aforesaid allotment have been utilized

by the Company as per the object stated in the explanatory statement to the
notice calling for the general meeting for considering preferential issue. There
are no variations between projected and actual utilization of funds.

14.Figures for the previous periods / year have been regrouped / reclassified
wherever necessary to make them comparable with thase of the current
quarter,

For Aurionpro Solutions Limited

/Z\/\NC/_.

Managing Director

Place: Mumbai

Date: 30 October 2013
Aurionpro Solutions Limited 351th Floor, Sunshine Tower, Phone  +81-22-66172600 mfoi@aurionpaa corm
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2013

Aurionpro Solutions Limited
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es tn he Cnnsuhdated financial results:
1. Statement of Assets and Liabilities:

(Rs.in Lakhs)
As at 30 As at 31
Particulars September 2013 | March 2013
Unaudited Audited
. |EQUITY AND LIABILITIES
1/Shareholders’ funds
{a) Share capital 1,796.82 1,681.04
(b} Reserves and surplus 49 068.83 44,182.35
(c) Share Application for Equity warrants 1,136.25 1,316.25
(d} Equity Share Suspense = 40.00
Total Shareholders' Funds 52,001.90 47,219.64
2 |Share application money pending allotment - .
3|Minority interest 49,57 22,89
4|Non-current liabilities
(a) Long-term borrowings 4,418.33 5.445.87
{b] Deferred tax liabilities {net) 436.75 487.50
{c) Other Long term liabilities . -
(d] Long-term provisions 181.34 £2.45
Total Non-current liabilities 5.036.42 6.015.82
5| Current liabilities
{a) Short-term borrowings 9,170.99 8,252.21
(b) Trade payables 7.321.16 5,192.05
{c) Other current fiabilities 8,264.32 5,918.00
(d) Short-term provisions 817.62 959.81
Total Current liahilities 25,574.09 20,352.07
TOTAL LIABILITIES B2,661.97 73,610.41
Il. |ASSETS
Mon-current assets
1{la) Fixed assets 29,849.17 27,517.73
(b} Goodwill on Cansolidation 7,760.48 8,916.67
fc] Non-current investments 193.86 30.53
(d) Long-term loans and advances 11,138.63 8.512.20
(e) Other non-current assets 48.53 20.80
if) Deferred Tax Assets(net) 1,134.21 918,91
Total Non-current assets 50,124.88 45,916.84
2|Current assets
{a) Inventories 15637 T77.83
(b) Trade receivables 21.926.77 19,374.38
{c) Cash and cash equivalents 1,392.73 1,399.54
{d) Short-term loans and advances 9,061.22 6,141.82
Total Current assets 32,537.09 27,693.57
TOTAL ASSETS B82,661.97 73.610.41
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aurlﬂnﬂfﬂ $ The above resuits have been reviewed & recommended by the Audit Committee

of the Board and thereafter approved and taken on record by the Board of
Directors at their respective meetings held on 30" October, 2013 in terms of
Clause 41 of the Equity Listing Agreement.

The Company has opted to publish only consolidated financial results, The
standalone results of the Company will be available on the Company's website,

WWW.aurionpro.com.

Other Income includes Foreign Exchange Gain / (Loss) of Rs.560.53 Lacs for the
quarter ended 30" September, 2013 (Corresponding previous quarter amount
being (Rs.325.06) Lacs).

The Company has consolidated financial results of all its subsidiary companies as
per Accounting Standard 21 - 'Consolidated Financial Statements’ issued by the
Institute of Chartered Accountants of India.

At the 16" Annual General Meeting of the Company held on 20 September 2013,
dividend of Rs 1.25 per equity share of Rs 10 each was declared and the same
has been paid subsequently,

The statutory auditor of the Company M/s. Chokshi & Chokshi, Chartered
Accountants, expressed their unwillingness to be re-appointed as auditors of the
Company and thereafter the sharcholders of the Company, appointed
B S R & Co., Chartered Accountants, as statutory auditors of the Company for the
current financial year at the 16" Annual General Meeting of the Caompany held an
20 September 2013,

During the quarter, Company has received approval from Ministry of Finance,
Department of Economic Affairs dated 09" September, 2013, in respect of
2,19,709 equity shares to be allotted for consideration other than cash for
acquisition of two companies by Aurionpro Inc., USA (Wholly Owned Subsidiary).
Out of 2,19,709 equity shares, Company has allotted 1,00,000 equity shares vide
Board Resolution dated 23™ September, 2013,

Pursuant to High Court Order dated 18 April 2013 on amalgamation of Seeinfobiz
Private Limited with Aurionpro Saolutions Limited and vide Board Resolution dated
27 August 2013, the Company has allotted 400,000 equity shares of Rs 10 each
to the equity shareholders of merged company, Seeinfobiz Private Limited.

Pursuant to conversion of warrants, the Company has allotted 4,00,000 Equity
Shares to one of the Promoter & Non-Executive Director on 18" July, 2013, The
proceeds of Rs.720 Lacs from the aforesaid allotment have been utilized by the
Company as per the object stated in the explanatory statement to the natice
calling for the general meeting for considering preferential issue. There are no
variations between projected and actual utilization of funds,

. During the quarter ended 30 June 2013, the Company has entered into Business

Purchase Agreement dated 29 June 2013 with Cameroon Tech Intressenter AB for
sale of one of its subsidiary, E2E Infotech Ltd. for a consideration of USD
3,283,910. The completion of the agreement was subject to satisfaction of certain
completion conditions, which were fulfilled on 1 July 2013 and the consideration
have been received in tranches during the quarter ended 30 September 2013.
Gain recognised during the quarter on sale of this investment is Rs 681.75 Lakhs.

Aurionpro Solutions Limited 351h Floor, Sunshine Tower, Phone +91-22-66172600 nfodfoulionpro com

Tulsi Pipe Road, Dadar (West), Fax +01-22-66172666 www.aurlonpre.com
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12. During the quarter, the Company has entered in to Share Purchase Agreement
dated 1 August 2013 with E2E I[nfotech Ltd,, and diluted its entire stake in
Aurionpro Solutions (Hong Kong) Ltd for a consideration of UsSD 3,196. The
Company has received the said consideration on 28 August 2013. Gain
recognised during the quarter on sale of this investment is Rs 1.94 Lakhs.

13. The Company’s standalone turnover is Rs. 5255,78 Lacs, profit before tax IS
Rs.852.43 Lacs and profit after tax is Rs. 689.28 Lacs for the quarter ended 30"
September, 2013 respectively.

14. Figures for previous period / year have been regrouped / reclassified, wherever
necessary to make them comparable with those of the current quarter.

For and on behalf of the Board

o=

Amit Sheth
Managing Director

Place: Mumbai

Date: 30" October, 2013
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BSR & Co. LLP

Chartered Accountants
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M. M. Joshi Marg, Mahalakshm
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Review report

To the Board of Directors of
Aurionpro Solutions Limited

l.

We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Aurionpro Solutions Limited (‘the Company”’) for the quarter and six
month period ended 30 September 2013, except for the disclosures regarding “Public
Sharcholding” and “Promoter and Promoter Group Shareholding™ which have been traced
from the disclosures made by the management and have not been reviewed by us. The
financial results for the previous periods included in the Statement were reviewed!
audited carlier by the then statutory auditors of the Company whose reports have been
fumished to us and have been relied upon by us for the purpose of our review of the
Statement. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors in their meeting held on 30 October 2013, Our
responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Charlered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily 1o inguiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results for the quarter
and six month period ended 30 September 2013 prepared in accordance with accounting
standards notified pursuant to Companies (Accounting Standards) Rules 2006 and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is 1o be disclosed, or that it contains any malerial misstatement.

ForBS R & Co.LLP
Chartered Accourntants
Firm's Registration No: 101243W

N M%Lﬂ}-\\:—_

Mumbai Bhavesh Dhupelia
30 October 2013 Partner

Membership No: 042070
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