
THE ANDHRA SUGARS LIMITED
Vonkatarayapuram : Tanuku - 534 215, Andhra pradesh, lndla.

June 30, 2021.

The Manager
Listing Department
National Stock Exchange of lndia Limited
"Exchange Plaza", C-1, Block-G
Bandra-Kurla Complex ; Bandra (E)
MUMBAT - 400 051.

Dear Sir,

Sub: Outcome of the Board Meeting and Disclosure in accordance with
Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 201 5.

The Board of Directors of the Company at their Meeting held on June 30, 2021
(i.e.,today) has inter-alias noted and approved the following ;-

1. Audited Financial Results :

Pursuant to Regulation 33 of SEBI (LODR) Regulations,20't5, please find
enclosed herewith the following :

i. Audited Financial Results (Standalone and Consolidated) of our Company for
the Financial Year ended 31st March, 2021.

ii. Auditois Report (Standalone and Consolidated) by M/s. K.S. Rao & Co., and

iii. Declaration pursuant to SEBI Circular No.ClR/CFD/CMD/56/2016 dated
May 27,20'16 regarding Audit Report with unmodified opinion.

2. The Board recommended Dividend for the Year ended 31"t March 2021 - Rs.1 0/-
(100%) per Equity Share of Rs.10l each, subject to approval of the members of
the Company at the ensuing Annual General Meeting. The dividend would be
paid within 30 days from the date of its declaration at the AGM.

Meeting of the Board of Directors' commenced at 11.00 Noon and concluded at
3.00 p.m.

This is for your kind information and records.

Thanking you,

Yours fai
for THE ANDHRA S TD.,

(P. ND H CHOWDARY)

44n20
Phon€ : +91-8819-224911 to 917,

Mobile:+g1 €1 86828888, 8186838888 Fax: +91 {81 $224168

E-mail : info.tnk@theandhrasugars.com, asttnk@vsnl.com

Website : www.theandhrasug@rs.com,

CIN : Ll 5420AP1 947PLC00G}26

Chairman & Managing Director
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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra pradesh, lndla.

June 30, 2021

The Manager
Listing Department
National Stock Exchange of lndia Limited
'Exchange Plaza", C-1, Block-G
Bandra-Kurla Complex ; Bandra (E)
MUMBAT - 400 051.

Dear Sir,
Sub : Declaration with regard to Audit Report with Unmodified Opinion - Reg.
Ref : NSE lSlN Code : 1NE715801013.

Pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015 and SEBI

Circular No.C|R/CFD/CDM/56/2016 DT.26.05.2016, we hereby confirm that M/s.

K.S.Rao & Company, Chartered Accountants, Statutory Auditors of the Company

have issued Auditors' Report, on the Audited Financial Results of the Company for

the Financial Year 2020-21 with Unmodified Opinion.

This is for your kind information and records

Thanking you,

Yours fai
for THE ANDH SUGARS LTD.,

( REND TH CHOWDARY)
Chairman & Managing Dorector

04 2318

Phone : +91-881 9-224911 lo 917,

Mobil6:+91 €1 86828888, 81 86838888 Fax: +91 {81 $2241 68

E-mail : into.tnk@theardhrasugaE.com, asthk@vsnl.c-om

Website : www.theardhrasugars.com,

CIN : Ll 5420APl 947PLC000326
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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

STATEMENT OF AUDITED TINANCIAL RESULTS FORTHE QUARTER AND YIAR ENDED 31.03.202I
t*hs

Sta alonc

31-Mar.21 31-D€c.ZO 31.MrI-20 31-Mar-z1 3l-l'lar-20

(Rerernor€.2) Unaudlted (Reter trot .2) Audltcd
1

2

I

5

6

7

a

10
11
12

Income hom Operadons
a RevenuefromOperarions

Total lncome froD Op€radon5 (cmss)

a Cost ofMaterials consumed
b PurchaseofSto.k,inlEde
c Cha nge in inventorles ot finBhed goods, work-in-progress and stockjn trade
d EmployeebencfiLsexpenses

f Depre.ialionandamortistionexpcnses

Tolal Exp€nditure

Pront lromoperauons before exceptlonrl lt€Di and tax (1.2)

Ex.eptioDal iteDs (lncom€)/Expenses (Rere. N ote-3)
Pront/(Lss) betore t (3-4)
Ta.x Bpens€s

shon/(Excess) Provision ofTd of EarlierY€ars
Pront Aft€r tax (5-6)
Oth€r Comprehe6lv€ lhconE
A (i) ltems wll not be reclassified to Profit/loss

(ii) lncome tlx relatinS to items thatwill not reclAsined to Prott/Loss
B (i) ltemswill bereclassified to Pront/loss

(ii) Income taxrclatinsto itemsthatwill reclasined to Prolit/Loss
other Codpr€henslv€ lncone (x€t of tax)
Total compr€henslve lDmme/o.ss) for tb€ Perlod (7+8)
Paid-up Equityshare capital(Face value per share Rs.10/-l
Otler Equiry
Earnlngs P.r share lBaslc and diluted Earnlns p€r share)

25077.70
1034.08

26105.74

11090 66
000

t472910)
3145.63

663 02
1453.14
6106.22
4050.03

21779.60

+326.14
953.45

3372.73

36976
1163.84
(294.23)
(165.67)
3042.55

(79.321
4,76

I74.S5l
2e67.991
271-\.07

1 2 2

24219 S8

398.54
21618.22

10062.r8
0.00

186.81
3036.33

576.22
1385.58
3530 33
3767.39

22474.54

2139.38

2139.34

625.90

t56.69)
0.00

1570.t7

(37s5.03)
3.96

(3752.O71
(2181.90)

277t.07

s.79

22602.93
54409

zxt47.o2

13132.10
0.00

(6904.94)
3195.61

693.26
74SO 77
48{0.06
3693.46

20100.72

3046.30

3045.30

663.49

r4039.32)
6.73

5415.00

(t776.t8l
(10.63)

(1785.81)
4528,19
277-t.07

23.66

94972.12
zso.ao

97491.92

28837.79
0.00

3062.Bt
1199{.15
2592.34
5553.31

1902+.92
12559.t 1
83634.40

13857.12
953.45

12903.67

36976
3745.00
(s1s.29)
(15s.67)

10209.39

955,07
16.54

e7 L7 rl
rtrsl.rol
27rr.oi

r09460961
37.661

104068.14
2702-27

106770.+l

32094.90
000

t39A.A7
12256.37

2?62.94
5649.03

146'\5.76
13665.67

46444,14

20325.93

2o325.93

5300.00

[37A9.24)
tzoo.42\

19015.59

(4224.171
10.o?

(82r4.4011
toaot 191

2711.011

94279 A6t
70.1s1

1 Thc above results ot the ColI pany have been reviewd by the Aud ir Committee and approved by the Eoard ol Diredors at rheir respe.tiv. meetings held on 30 06 2 0Z l.
2 The ngure for the quarter ended 31st March 2021& 2020 are the balancint ngure belween audrtcd ngure in respect offull firancialyear and published unaudited year to date

figures upto 3rd quarter ofrespective years.

4 There is no material fi nancial rmpact on the Company due to Covrd 19 for the Financial Year 2020-2 1.

s The Board or Directo6 have recommended payment of nnal d ividend ol Rs 10/- (Rupas Ten only) per equity share or the face value of Rs.10/' each, (i.e 100%) for the Finin.'al
Yea. cndcd 3lstMarch 2021.

5 The ngu res for the .o rresponding previous yearlquarter have been regrouped and reclassjt'ied, whcreve r necessary to confirm wi$ the .urrent year /q

Place:Tanuku

Date:30-06.2021

For THE

ATH CHOWDARY

Chalrman & ManaglhS Dlreclo,

042 969

Phone : +9 1 -8819-22491 1 lo 917,

Mobile:+g1 -81 86828888, 81 86838888 Fax: +91 €8 1 9-2241 68

E-mail : into.tnk@theandhrasugars.com, asltnk@vsnl.com

Website : www.theandhrasugars.com,

CIN : L1920AP1947PLC000326
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THE ANDHRA SUGARS LIMITED
Venkatarayepuram : Tanuku - 534 215, Andhra Pradesh, lndla.

SEGMENT.WISE REVENUE. RESULTS AND CAPITAL EMPLOYED. UNDER REGUIJITION
33 OF THE LISTING AGREEMENT FOR THE OUARTER AND YEAR ENDED 31.O3.2021

FoT THE ANDHRA ARS TED

Rs, ln l,akhs

RA CHOWDARY
Director

04 2975

Place: Tanuku
Date:30-06.2021

P

rrma

STANDALONE

Quarter Ended
31.o3.2021

Preceeding

Quarter
Ended

31.12.2020

Correspondlng
Quarter Ended

31.03.2020

Year Ended
31,o3.202r

Year ended
31.o3.2020Particulars

[Refer note.2) Un-audited (Refer note,2) Audited Audited

3572.46 4011.85 4432.04 16830.02 2347 6.07
15204.10 t47 47.02 14048.16 56542.11 59325.98

4266.45 3644.05 3569.84 13550.03 13487.36
6425,35 4966.70 5457.72 2115r.42 22772.44
1951.38 2263.06 1508.97 8143.88 757 6.43

31430.14 29632.6a 29016,73 116217.46 727034.24

1, SegmentRevenue
(Gross Sales / Income fiom Operations) :-
aJ SUGAR

b) CHLOR-ALKALI
c) POWER GENERATION
d) INDUSTRIALCHEMICALS
e) UNALLOCATED

TOTAL:
Less: Inter segment revenue 6358.44 5413.10 6413.80 21245.34 22970.14

Gross sales / lncome ftom oDerations 25071.70 24219.58 22602.93 94972.a2 104068.14

31.40 (146L.54) t440.81) t2289.581 (236t.501
3076,22 t579.04 3863.26 9342.95 16426.36

239,37 627.46 32t.24 1830.82 2124.72
995.43 836.81 620.77 4409.27 5665.7t

(306.67) 7079.43 rc24.84) 1802.59 L229.28
4035.7 5 2655.60 3739.56 15,196.05 230A8,87

2, Segment Results
(ProIit (+) / Loss (-) before Tax and lDterest) r
a) SUGAR

b) CHLOR.ALKALI
c) POWER GENERATION
d) INDUSTRIALCHEMICALS

e) UNALLOCATED
TOTAL:

Less: Interest 663.02 516.22 693.25 259234 27 62.94
Total Profit Before Tax 3372.73 2a39.38 3046.30 12903.67 20325,93

29045.O2 24970.02 33280.30 29085.02 33280.30
50505,84 50024.52 47 547 .50 5050s.84 47587.60
26s39,7 6 26603.00 26539.76 2A279.0924279.09
803S.87 9850.02 5135.53 8035.87 5135.53

41528,80 42639.97 37 024.57 41528.80 37028.57
1S569S.29 1540A7.63 152372.O9 155695.29 rs2312,09

1895.49 3969.82 6t65.42 1895.49 6165.12
12968.09 9933.72 7954.05 12968.09 7954,06

1201.24 1020.93 690.77 1201.24 690.77
1109.281227.33 2312.66 1109.28 1227.33

t2+95,23 73024.65 72329.76 12495.23 72329.7 6

29747 3A 282S3.30

3, Segmentwise Assets

a) SUGAR

b) CHLOR.ALKALI

c) POWER GENERATION

d) INDUSTRIALCHEMICALS

e) UNALLOCATED
TOTAL:

Segment wise Liabilities
a) SUCAR

b) CHLOR.ALKALI

c) POWER GENERATION

d) INDUSTRIALCHEMICALS

el UNALLOCATED
TOTAL: 29787.38 30261.78 28253.30

-+a40s8.79Capital Employed 125907.91 t23a2s.AS r240s4.79 12s907.9L

Phone : +91-881 9-22491 1 lo 917,

Mobile:+g1 €1 86828888, 81 86838888 Fax: +91 €8192241 58

E-mail : info.tnk@theandhrasugars.@m, asltnk@vsnl.com

Website : www.theandhrasugars.com,

CIN : L1 5420AP1 947PLC000326
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THE ANDHRA SUGARS LIMITED
Venkataraya '| Andhra Pradesh, lndia.

STATEMENT OF ASSETS AND LIABILITIES
ln l^akhs

Standalonc

Particulars As At 31st
March 2021
(Audited)

AsAt3lst
March 2020
(Audlted)

66798.5+
4614.70

4.O4
4.64

66229.27
27 64.44

4.87
9.88

7742L96 69012.S0

13074.S5
o.o0
5.89
0,00

2489.51

12069.43
50.00

8.70
0.00

3153.27
15569.95 t52Bt 40

15593,71
13355.34

97234
637.43

0.00
108.04

2t22,lt
845.84
443.69

34624.44

101?7.70
13276.94

1390.12
1488.23

200.00
170.18

1800.88
1934.72

5.45

36970.57

34074.54 31017.62

Financial Assets
Investrnents
Loans
0thers
Deferred Tax fusets (Net)
0rher Non Current Assets
Sub-Total-Non Current Assets

CurrentAssets
Inventories
FinaDCial Assets
[a) lnvestrnenLs
(b) Trade Receivables
(c) Cash and Cash Equivalents
(d) Bank Balances Other than Cash and Cash equivalent
(e) Loans
(0 Others
0ther Current Assets
CurrentTax Assets
Assets classified as held forsale
Sub.Total-Curlent Assets

ASSETS

Non current Assets
Property, Plant and Equipment
Capital Work rn Progress
Investrnent Property
Other Intangible AsseLs

155695.29 152372.O9

A

1

TOTAL . ASSETS

z7tL.ol
109460.96

2717.07
9a219.86

1oo990.87112177.97

13579.94
9042.25

235.59
1811.96
4432.32

445.73

1953.A
8510.32

242.62
2165.19
56,+0.31

272.14

29102.O621511.88

0.03
3660.94

1r964.23
3391.55

73?.53
0.00

a984.94

0.06
1999.96

11949.74
3167.07

7 tt.86
0.00

3940.74

27773.4321739.26

EQUITYAND LIABILTTIES

shareholders Funds

[a) Share Capita]

[b) Reserves and Surplus
sub-Total-Shareholders' fu nds
Deferred Govemfi etrt Grant
Non-Current Liabilides
Financial Liabilides
[a) Borrowings
(b) Deferred Tax Liability (NetJ

[c) 0tIer Financial Liabilities

[d) Provisions

[el other Non-Current Liabilities
Sub'Total-Non Current Liabilides
CuIfent Liabilities
(a) Borrowings
(b) Trade Payables

Due to Micro & Small Enterprises
Due to others

[c] otier Financial Liabilines

[d) other Current Liabilities

[e] Provisions
(0 Currenr taxliabilities (Net)

Sub.Total'Current Liabilities
,."TsBlz.oe155695.29

B
7

2

3

TOTAL. EQUIry AND LIABILITIES

Director
P

&
D

For THE ANDHRA SU

Place: Tanuku
Date:30-06-2021

042962

Phone : +91'8819-224911 lo 917'

Mobile:+91 -81 86828888, 81 86838888 Fax: +91 -881 S2241 68

E-mail : inlo.tnk@theandhrasugars'com, asttnk@vsnl'com

Website: www.lheandhrasugars'@m'

CIN : L1 5420AP1 947PLC000326
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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndla.

CA9H FI.OW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021

Ptor}g : +91 -88 1 9-224911 1o 917,

Mobile:+9l-81 86828888, 8186838888 Fax +91 €819224168

E-mail : inlo.tnk@theandhrasugars.com, asltnk@vsnlfi?[Jlr.o,*u

FoTTHE ANITHRA SU

Rs. in Lakhs)

042965

Y

Website : www.theandhrasugars.com,

CIN : Ll 5420APl 947P1C000326

PARTICU I.AES 31st Mar.h 2021 31st March 2020

l4t2.7sl
(33r.72)

2,s92.14
(sr1.3r)
(1il6.60)

(5.36)
(173.ss)

s,s63.31
347,14

1,'.42)
274.77
(49.9s)

19,900.78

1,660.99

ts3-23
2L.67

1726.4t1
224.8

7.03
1,207 -99

l72.ul
2,345-73

8.82
(321.23)

(0.e7)

8s0.80
25,460.85

12,9O3.67

(1,M9.94)

186.34

44.30
(s81.s4)

1429.6t1
(10.4s)

176.7sl
(s94.29)

167.56
(64.11)

(s41.87)

45.05
583.82

24,s95.96

20,325.93

(834.86)

(1sE.E9)

2,762.94
(318.114)

l47t.s7l
10.15

(1s4.02)

5,549.03

(43.88)

100.68

49.17

26,916.44

2,717.29 6,227.24
7t,374,722t,343-56

(8,263.E1)

2.81
(32,20r.61)

24,162.97

537 -30
146.50

l4,626.621
57.53

(53,838.73)

s5,063.03

335.66
48.47

421.30
1.40

(11,521.74) (2,537.s6)

(9,572.36)

250.00

12,7U.481
152.r2)

(4,107.15)

150.00

12,17s.3A],
(48.82)

(8,132.13)

(1,561.s4)

'76,57s.O2)(12,239.s6)

l1v.a6l
2,127.94

1417.74t-
1,390.12

972.18 1,390.12

19.58

554.80
398.00

16.03

1,374.6

972.?A --4,190 12

Profit before tax from continuing operations
Adiustments tor
Net gain on sale of current investments
Net gain on revaluation of current investments
lnterest expense

lnterest income
Dividend income
[oss Allowance provided/Eain

Government Grant amortised
Depre(iation/amortization on continuinB operation
Provisron for impairment
Loss/lprofit] on sale of fixed assets

Assets written off
Remeasurement of defined benefit plans

Operatlng prollt belore working capital chantes
MovementS ln worl(lnc aaoltal
lncrease/[decrease] in trade payables

lncrease/[decrease] in long-term provisions

lncrease/[decrease] in short-term provisions

lncrease/ldecreasel in other financial liabilities
lncrease/{decreasel in other liabilities
lncrease/ldecreasel in otherflnancial liabilities (non-<urrent)

lncrease/ldecrease] in other liabilities (non{urrent)
Decrease/lincreasel in trade receivables

Decrease/[increase] in inventories
oecrease/[increase] rn other long term assets

Decrease/lincreasel in other current assets

Decrease/[increase] in other financial assets

Decrease/lincreasel in other Eank balances (current)

Cash generated from/[used in] operations
Direct taxes paid [net of refunds]

Net cash llow f.om/lused in] operating a.tivities (A)

Carh flows from investina activites
Purchase of fixed assets, includinB intangible assets, CWIP and

capitaladvances
Proceeds from sale offixed assets

Purchase of current investments

Proceeds from sale/maturity of current investments

lnterest received
Dividends received from subsidiaries
Dividends received from 'lnvestments in Associates (The Andhra

Petroch€micals Ltd.)

Drvrdends received from LonE- Term investments

Net.ash flow t.om/[used inl invening activities (B)

cash flows f,om financins activites
Proceeds from borrowings
lntercorporate loan to APL & Akkamamba Ltd

lnterest Paid
Lease Rents paid on Finance Lease

Dividends paid including lnterim Dividend

Tax on equity dividend paid

Net cash flow lrom/tused inl in financing activities lcl
Net rncrease/ldecrease] in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Cash and cash equlvalents at the end ofthe yeal

Components ofcash and cash equivalents

cash on hand
with banks Accounts

Deposits with Maturity less than 3 Months

Total ..sh and 6rh equivalents (Note 10)

Date:30-06-2021

P
& Director EIlf,:EI
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CE K.S. RAO 6r Co
CHAP] T'RT O ACCOUNTAN I S
n Standalone Annual Financial Results of The Andhra Sugars
3 of the SEBI (tisting Obligations and Disclosure Requirements)

lndependent Auditors' Report o
Limited pursuant to Regulation 3
Regulations, 2015

To the Board of Directors of
The Andhra Sugars Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have (a) audited the standalone financial results for the year ended 31 March 2021, and (b)

reviewed the Standalone Financial results for the quarter ended March 37,2021, (refer "Other
Matters" section below), which were subject to Iimited review by us, both included in the
accompanying "Statement of Standalone Financial Results for the Quarter and Year ended March 31,
202t" of "The Andhra Sugars Limited" being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201.5, as amended ('Listing Regulations').

(a) Opinion on Annual Financial Results

ln our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results for the year ended March 31, 2021:

r). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

ii). give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable lndian Accounting Standards, and other accounting principles generally
accepted in lndia, of the net profit and other comprehensive income and other financial information
for the year ended 31 March 2021.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2021

With respect to the Standalone Financial Results for the quarter ended March 37,zOZf, based on
our review conducted as stated in paragraph (b) of the Auditors' responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results for
the quarter ended March 31,,202L, prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of 5EBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit ol the Stondolone Annuol Findnciol

Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the

Act, and the Rules thereunder, and we have fulfilled our other ethical respo nsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained, is sufficient and appropriate to provide a basis for our audit opinion.
# 54-19-48, Ground Floor, 2nd Lane. Jayaprakash Nagar, Vilayawada - 520 008 U\r

8985264201, 73E2655516 - manchinellagopkrishna@yahoo. co uk - www ksrao in

HYDERABAD, VIJAYAWADA CHENNAI ANI 3Ar.: ATORE
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Management's Responsibilities for the Statements

This Statement which includes the standalone annual financial results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 37,2021 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
standalone financial results for the quarter and year ended March 31,2027 that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the lndian Accounting
Standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accountinB policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Audito/s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the standalone financial results for

the year ended March 31., 2021 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Annual Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion,lorgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understandinB of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company's internal control.

u\r



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our audito/s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual standalone financial
results, including the dlsclosures, and whether the Annual Standalone Financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial

results of the company to express an opinion on the Annua I Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safegua rds.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2021

in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of lnterim Financial

lnformation Performed by the lndependent Auditor of the Entity', issued by the lCAl. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

other Matters (./\\,



Other Matters

As stated in Note 2 of the Statement, the figures for the corresponding quarter ended March
3L,2020 are the balancing fi8ures between the annual audited figures for the year then
ended and the yea r to date figures for the 9 months ended December 3!,2079. We have not
issued a separate limited review report on the results and figures for the quarter ended
March 31, 2020. Out report on the Statement is not modified in respect of this matter.

The statements includes the results for the quarter ended March 31, 2027 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect

of this matter.

For K. 5. RAO &Co

Chartered Accountants

FirmRegistrationNo:003109S

f,uVo^ llw
Place: Tanuku

Date30/0612027 (K. Vamsi Krishna)
Partner
Membership no:238809
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THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndla.

STATEMENT OFAUDITED CONSOLIDATED FINAITCIAL RESULTS FOR THE QUARTER AI{D YEAR EXDED 31-03.2021
Iakhs

Consoltdatcd
Quarter r:nded Ye.r fudcd

3l.Mar-21 31-D€c-ZO 31- ar-20 31-lLr-21 31-Mar-20

(Rerer Dot€-z) UE-audit€d (Reler note.2) Audlted Audlted

3

4
5

6
7

8

13

I

2

9

10

11
12

74
15
16

Costof Materials consumed
Purchase of Stock-in-lrade
Change in lnvenrories ofnnished goods, work,in,progress and stock-rn-Eade
Employee benefl ts erpenses
Finance Cost
Depreclatlon and amortisation expenses

TotalExpendlture
Pront from operaUons before exceptioml items aEd t x I I -21
ExceDdonal ltehs lR€fer Note 5)
Proflt before tax (34)
Share oiNet Profl t/(Lossl orAssociate
Proflt befor€ tax (5+61
Tax Expens€s

CurrentTax

Tax for Earlier Years
Short Entitlement olMinimum Alternativ€ Tax
Mlnimum Alterhate Tax ICredit] Entidemenr
Profit After tax (7-8)
Other Comprehenslve IEcome
A (l) Items wlllnotbe reclasslRed to Profit/loss

ll) lncome tax relathgto ltems $atwill notreclassified to Profit/Loss
B (il ltems wlll be reclassified to Profir/loss

fli) Income tax relatlngro items that will reclassifled to Profit/Ioss
Share of oCI from tusociate
Other Comprehenslv€ Incom€ (Xet of tax)
Total Compr€h€nslv€ lncome/tloss) for the Peflod (9+10)
N€t Proflt/ flois) atElbutable to
al o\^,ners otthe company
b) Non controlllng lnlerest
Total Compr€hcnslv€ Incomc atElburable to
al owneni otthe Company
b] Noncontrolllng lnterest
Paid-up Eqolty share capllal(Face value pershare Rs.10/ )
Oth.r Equity
Earnings Pershare [Baric and diluted Earning pershare)

b

d

f

h

Ihcome frorn Operadons
a cross sal€s/lncome from opeations
b other lncoh€
Total lncohe fiom Operauons (Grossl
Expenses

+o3+2.99
1095.37

4t439,36

2277742

(4203.371
3986.3a

688.40
1594.95
6666.44
5439.55

35949.91
4489.45

953.45
3536.OO

1608.89
s1+4.A9

369.75
l10s.oo
(szo.r2l
(171.41)

o.oo
o.oo

5101.1a

18,11

t21.s8)
4,76

(16.821
5213.19

+gto.t4
191.05

4945.19
26A.Ot

zTtt.ot

35586.98
463.20

36050.18

79231.77

[810.39)
3774.93

s42.12
7s27.72
4t45.73
5220.76

33637.44
2414.74

0.00
2414.74
838.53

3257-27

735.24
(65.52)

0.00
0.00
0.00

2588.6r

(3773-29)
3.96

(3759.33)
(77A0.72)

2571.06
77.54

(t328.2s)
747.52

2711.O1

9.26

34373.44
1887.55

36261.44

23767.+4

[7885.65]
38S8.88

725.57
1605.19
5565.40
429194

31958.81
4302 63

0.00
4302.63
(469.26)
3433.3?

t0.02)
908.86

(3e67.64)
t3.37
0.00
0.00

6478.76

(1957 -67)

[10.53)

(1958.30)
4970.46

2+.44

6635.53
243.23

4819.96
90.50

27t1.Ot

150910,73
2599,13

153S09,86

71259.92

3234,t2
14971.25

2676.74
6124.lt

2L523.92
1a351.30

1381S1.36
153S8.S0

953.45
l{405,05

26t7.69
17022,74

369.76
+234.56
(803.431
(171.411

0.00
o.oo

14L24.74

128.83
r10a,2s

ts237,O3

13496.79
631.99

a4396.23
8,t0.80

z7t1.ol
72704t-95

49.79

962.74
15.6+

74?74A32
3896.43

15',t644.75

63427.79

1120.35
15146.69

2449.33
6241.09

21504.A6
14725.39

129015.50
22629.25

0.00
22629.2s

465_72

23094.37

5015.00
(3780-24\

(793-79)
0.00
0.00

21053.40

[8340.88)

(8330,81)
12?22_59

20308.53
744.87

72144.36
538.23

2711.01
112645.72

74.92

10.0

1

z

3

4

The unaudlted nnancEl results of the Company havc b€en pr€pared in accordance with lndian Accounring Standards (lnd AS) as prescrib.d under secnon 133 of rhe

Compan,es Act 2013 read with Companies 0ndian Accouting standa rd ) Rules,20rS (as am€nded).

The figure for the quarter ended 31st March 2021& 2020 are rhe balancing flgure between audited figure in respect of tull fftrancialyear and publlshed unaudited year to
date figur€s upto 3rd quaner ot respective years.

Thc reason ror the decrease 
'n 

the profitability during the current period, when comparc to thc same period in rhe previous year is mainly on account ofdecrease ln the

scllinS pricc ofthe Caustic Soda due to prevarling marker conditions.
In respect olAssociate Company, The Andhra Petrochemlcals Limited, Durlng rhe Flnanclal Year 2019'20, the Company[APL) has initiated the process of renewal ofthe
tind Lease on whlch the plant is located with Visakhapatnam Port Trust (VPT) for a lurther pcriod ol30 years wirh eftect Fom 28.06.2019. APL has submltted lts
Technical& FlnancialBid asainsrthe render floared by VPT. As APLwas the sole bldder lbr the Tender, VPT accepted both Technlcal Bid & FinancialDrd. tateron, vPT has

cancelled the tender a nd issued re-tender. Aggrleved by the action ot VPT, APL has flled a writ petltlon u nder Article 2 26 before the H on'ble Hlgh Court of A ndh ra P.adesh.

The H on'ble H lgh Court of AndhE Pradesh has gmnted the stay oD re-tenderlng. APL hns continued iLs discussions with VPT from time to tlme and on 31st March, 202 1 a

joint meetlng was h€ld b€rween the Execurive Members ofvPT and thc Presldent & C M [HR) of APL in the Om.e of the Chief Engineer VPT. Thc chlel Englncer, vPT has

djrected APL ln the meeting ro pay the lease rentals or oEherwise peml lnte r€st @ th rco times will be levied. After seeking advice from rhe com pa ny s advocare, AP L has

paid tie lease rehlals due tlll 31.03-2021and the advance rentals for the year 2021-22 as per APL bld ln the original tenden APL ls pursulng tor necessary exccLrtion ofthe
lease agreem€nt for another 3 0 years with effect from 2A.06.20L9 A P L has consider€d provisionally irs bid amount for accounting of "L€ases" ln accordance wlth lnd AS

116, dllthe naner rs flnallysettled.
Exceptlonal item includes impairment provision of Rs.347.38 lakhs at Bhlmadole Sugar Unit and Grid Supply Charges of Rs. 606.07 lakhs provlded based on Hon'ble

Supreme Court Judgement
Thc Parcnt company has recommended payihent of nnal dividend ot Rs.10/- (Rupees Tcn only) per equity share of $e face value of Rs.10/- each, (ie 100%) tor the

Financial Year cndcd 31sr March 2021.

The above resulti of rhe Company hav€ been revi€wed by the Aud it Committee and a pprovcd by Board of Directors aL their Meetings held on 3 0.06 2 0 21

P.cvious period tisurcs have been r€srouped wherever necessary to connrm thc cu.rent period presentation. 
0 4 297 3

5

6

7
8
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THE ANDHRA SUGARS LIMITED
Venkalarayapuram : Tanuku - 534 215, Andhra Pradesh, lndla.

SEGMENT.MSE REVENUF. RESULTS 
^ND 

CAPITAL EMPLOYED. UNDER REGUI,{TION
33 OF THE LIST1NG AGREFMFNT FOR THE QUARTER AND YEAR ENDFN 31.03.2021

For THE ANDHRA SU LIM

WDARY
naBing Director

Rs. In Lakhs

042977

Place: Tanuku
Dare:30-06'2021

Pafticulars

CONSOLIDATED

Quarter Ended
3L.03.2021

Preceeding
Quarter
Ended

31.12.2020

CorrespondiDg
Quarter Erded

37.03.2020

Yearended
3t-o3.2021

Year ended
31.o3,2020

(Refer note.2l Un-Audited (Refer note.2) Audtted Audlted
1. Segment Revenue

( Sales / lncome liom OperaUons) r
a) sucAR
b) CHLoR. ALKALT

C) POWER GENERATION
d) INDUSTRIALCHEMICALS
e) soAP

O UNALLOCATED
TOTAL:

Less: lnter segment revenue

3572.46 4011.85 4432.04 16830.02 z3a7 6.07
15204.10 147 47 .02 14048.16 56542.11 59325.98

5109.97 4462.20 4411.88 16759.91 t6913.56
19188.94 15021.19 16238.85 67799.48 59151.91

7190.64 3534.12 5111.60 25466.?2 18934.46
t961.37 2263.07 1508.98 8143.88 7576.43

52227.44 {4039.45 457S1.51 191912-12 185779.17
ttaa4.49 8452.47 11377.63 41031.39 38030.09

Sales / Itrcome from oDerations 40342.99 35586.98 31373-AA 150910.73 1477 48.32
2. S€gmentResults

(Pro6t (+) / Loss (-) before Tax atrd Interest) :.

a)
b)
c)
d)
e)

0

SUCAR

CHLOR. ALKALI
POWER CENERATION
INDUSTRIAL CHEMICALS

SOAP

UNALLOCATED
TOTAL:

InterestLess

31.40 t1461.s4) r440.81t (22A9.s81 (2361.601

3076.22 1579.04 3463.26 9312.95 16426.36
265.46 7 46.57 206.07 2324.7t 2307.24
802.35 1502.49 779.30 5402.61 6625.88
so9.37 (263.601 744.',1-7 7033.7 5 1216.11

11,+8.09 1696.43 6.95 3485,04 1?29.67
5833.29 3799.39 455A.94 19699.44 25943.70

688.40 542.12 2676.7 4 2449.33
Total Profit Before Tax 5144.49 3257.27 3833.37 17022.74 23094.37

3. Segmcnt wise Assets

a) sucAR
b) CHLoR - ALKALI
C) POWER CENERATION

d) INDUSTRIALCHEMICNLS

e) soAP

O UNALLOCATED

TOTAL:
segment wise Liabilities
a) sucAR
b) CHLOR. ALKALI
C) POWER GENERATION

d) INDUSTRIALCHEMICALS

e) soAP

O UNALLOCATED

TOTAL:

29045.O2 24970.02 33280.30 290a5.02 33280.30

50505.84 50024.62 47547.60 50505.84 47587.60
30189.46 30460.02 37649.73 30189.46 31649.73
19503.95 2t322.08 20420.O7 19503.95 20420.07

s926.64 4715.49 27 t7.44 5926.64 2717.44
s2673.11 s2334.20 45060.98 52673.11 4S060.98

1A7AA4.06 183830.43 tao156-42 7A7844.06 1807s6.12

1895.49 3969.42 6165.42 1895.49 6165.42
r2968.09 9933.72 7958.06 12964.09 79S8.06

1359.26 1549.85 1080.39 t3s9.26 1080.39

5033.17 4589.s0 2185.00 5033.17 2185.00

s07.91 t304.29 524.73 s07.91 524.13
13215.18 136?7.89 1.5429.49 13215.18 15429.49

34979.10 35025.07 33342.49 34979.10 33342.49
Capltal Employed 752904.96 14880S.36 147413.63 152904.96 147 413.63
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THE ANDHRA SUGARS LIMITED
venkatarayapuram : Tanuku - 534 215, Andhra Prade6h, lndla.

STATEMENT OF ASSETS AND LIABILITIES Rs. In Lakhs
Consolidation

Partio ars As At
31st March 2021

(Audited)

tuAt
31st March 2020

( Audited)

ASSETS

Non current Assets
aJ Property, Plaht and Equipment
b) Caprtal Work in Progress
c) Investment Property
d) Other lntangible Assets
e) Financial Assets

Investments
Loans
Others

[) Deferred Tax Assels (Net)
g) Other Non Current Assets

71580.89
5t66.71

4.04
38.81

2767.35

19622.41
650.00

89.19

71004.49
322437

4.47
7 t.t7

3294.64

15868.39
50.00
7 4.66

Sub-Total-Non Current Assets 99919.40 93596.93
CurrentAssets
a) Inventories
b) Financial Assets

Current Investments
Trade Receivables
Cash and Cash EquivalenLs

Bank Balances Other than Cash and Cash equivalent
Loans
Others

cl Other Current Assets
d) Current Tax Assets
e I Assets classified as held for sale

16994.25
21777.44

1657.93
1011.47

200.00
114.20

2411.32
974.17
443.69

42340.O9

10789.96
21264.49

3 750.01
2560.13

200.00
189.5?

1992.50
2765,22

5.45

44241.86

Sub-Total-Current Assets 4796+.66 87159.19

A
1

)

TOTAL - ASSETS ta7aa4.06 180756.12
EQUITY AND LIABILITIES
EQUITY
aJ Equrty Share Capital
b) Other Equity
cl Non-controlling interest

27 tt.ol
t2704t.95

907 4.17

277r.01
172645.72

8353.18
Sub-Total-Equity t3aa27.t3 123709.91

251.77
2267.43
5651.10

272.18

4953.44
aa52.2l

445.73

73579.94
9674.05

244.46
1908.43
4443.12

zt97 6.35 29454,+O

0.03
?o20.46

12230.28
4535.16

825.80

2laa.67

0.05
5147.58

12059.13
3998.51

7 6A.91

4? 71.49

Deferred GovernmeDt Grant
LIABILITIES
NoD-Current Liabilities
(a) Borrowings
(b) Deferred Tax Liability (Net)
(c) Lease Liabilities

[d) Other Financial Liabilities

Ie) Provisions
(0 Other Non-Current Liabilities
Sub-Total-Non Current Liabilities
Current Liabilities
(a) Borrowings

[b] Trade Payables
Due to Mrcro & Small Enterprises
Due to others

[c) Other Financial Liabilities

[d) Other Current Liabilities

[e) Prousions
ffl Current tax liabilities (Net)

267 46,0426808.40

B
1

3

Sub-Total-Current Liabilities
1807s4J4t87AA4.06TOTAL. EQUITY AND LIABILITIES 2 960

Phone : +91-8819-224911 to917,
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PARTICU[AR' 31st March 2021 31st March 2020

(4:r4.4s)
(3:r8.72)

2,676.74

172s.sl
(30.88)
(6.35)

(173.Ss)

6,L24.12
347 3A

(4.49)

lM.72l
243,U

22,O34-42

2,245-tO
3s3.23

27-67

1727.87l-
2L6-73

7.O3

1,2O7,86
(483.10)

\a6t.T7
8.82

1,sila.50

14,405.05

1x59.771
(0.s7)

27,936.42

(834.97)

{1s8.89}
2,849.33

(483.68)

170.87l
10.15

(1s4.02)

6,247.O9

L,039.71

186.34

44.30
(s.30)

(1,014.81)

(10.4s)
(68.70)

(1,819.38)

17,4O2.47)

{64.11)
(4s4.s6)

(48.82)

(s41.91)

45.86

24,970.42

22,629.25

11,o24.72)
(1s.37)

101.36

29,O44.65

2,644.46 6,447.O5

25,251.96 1A,123.37

15,157.s7!
1,038.85

(s3,838.73)

55,358.56

s00.90
48.87

85.99

421.30

(9,020.s4)

7.75

l.32,207.611

26,774-69
(6so.0o)

791.46
146.50
:!0.t8

(1,s35.73)(t4,726.771

Profit before tax from continuing operations
Adju*ments ,o.
Net gain on sale ofcurrent investments
Net garn on revaluatron ofcurrent investmentJ
lnterest expense

lnterest income

Dividend income
Loss Allowance provided

Gov€rnment Grant amortised
Depreciation/amonization on continuing operation
lmpairment/other write off on tanBible/intangible assets

Loss/[profit] on sale offixed assets

Remeasurement of defined benefit plans

Assets written off
Operating p,ofit before workint capital changes
Movements in workina capital:
lncrease/ldecreasel in trade payables

lncrease/[decrease] in lonE-term provisions

lncrease/[decrease] in short-term provisions

lncrease/[decrease] in other financial liabilities (current)
lncrease/[decrease] in other liabilities (current)

lncrease/[decrease] in other financial liabilities (non-current)

lncrease/[decrease] in other liabilities (non{urrent}
Decrease/lrncrease] in trade receivables
Decrease/lincreasel in inventories
Decrease/lincrease] in other long term assets

Decrease/lincreasel in other Bank Balances

lncrease/[decreasel rn other financial liabilities (current)

Decrease/lincreasel in other current assets

Decrease/lincrease] in other financial assets (current)

cash generated t,om/[used in] operations
Direct taxes paid [net of refunds]
Net cash flow from/[ured in] operating activities (A]

Purchase of fixed assets, including intangible assets, cwlP and

capitaladvances
Proceeds from sale of fixed assets

Purchase of current investments
Proceeds from sale/maturity of current investments

Loans Given

lnterest received
Dividends receNed from subsidiary company

Dividends received from LonS- Term investments

Dividends received from 'lnvestments in fusociates' (The Andhra Petochemicals Ltd.,)

Other Bank Balances

Net .ash flow from/[used in] investing activities (B]

Cash flows f rcm lnvestlnE activites

250.(x)
(10,299.75)

ls2.72l
(2,848.84)

(255.43)

150.00
(4,109.25)

.2,86t.77)
(8,239.20)

(1,661.54)

113,277.74l- (16,721.76],

Proceeds ftom non-current borrowings
lntercorporate loan

Proceeds from borrowrngs
Lease Rents pard on Finance Lease

lnterest paid

Dividends paid including lnterim Dividend

Tax on equity dividend paid

Net cash flow rrom/tured inl in finan.int activities [CI

12,o92.ssl
t,750,8

(134.13)

3,884.61

3,750.481,657.93

20.54

1,162.94

s67.00

25.59
7,234.t4

398.00

Net increase/ldecrease] in cash and cash equivalents (A+B+c)

Cash and cash equrvalents at the beginning ofthe year

Carh and cash equivalents at the end ofthe year

Components o, cash and cash equivalenB
cash on hand

Wrth banks Accounts
Fixed Deposrts (Shon Term)
r^+.1 .-.t .6.1 ...h .^rriuila-i< ltl^t. lnl

THE ANDHRA SUGARS LIMITED
Venkatarayepuram : Tenuku - 534 215, Andhra Pradesh, lndle.

CONSOI,IDATEO CASH fIOW STATEMENI FOR THE YEAR ENDED 31st MARCH 2021

Phone : +91€819-224911 10917,

Mobile:+91 €186828888, 8186&38888 Fax +91481$224168

E-mail : info.tnk@theandhrasugars.com, asltnk@vsnl.com Plecq ranuku
' Dzirr:3o.o6202l

Website : www.theandhrasugars.com,

CIN : L1 5420AP1 947PLC000326

, in Lakhs
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C11 ARTERED AC COUNTAN TS

d Financial and Review of quarterlylndependent Auditors' Report on Audit of Annual Consolidate
Financial Results

To the Board of Directors of
The Andhra Sugars Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2021, and (b)

reviewed the Consolidated Financial results for the quarter ended March 31,2021,(refer "Other
Matters" section below), which were subject to limited review by us, both included in the
accompanying "Statement of Consolidated Financial Results for the Quarter and Year ended March
31, 2021" of "The Andhra Sugars Limited" (Holding Company) , its subsidiaries and its associate
(Holding, subsidiaries and associate together referred to as "the Group") being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended ('Listing Regulations').

(a) Opinion on Annual Consolidated Financial Results

ln our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit report of the other auditors on separate financial
statements of the subsidiaries and associate referred to in the Other Matters section below, the
Consolidated Financial Results for the year ended March 31,2021:

i) includes the results of the following entities:

a) JOCIt Limited- Subsidiary

b) The Andhra Farm Chemicals Corporation Limited - Subsidiary

c) Hindustan Allied Chemicals Limited - Subsidiary, and

d) The Andhra Petrochemicals Limited - Associate

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

iii) gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards, and other accounting principles generally

accepted in lndia, of the consolidated net profit and consolidated total other comprehensive income
and other financial information of the group for the year ended 31 March 2020.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31,
202r

With respect to the Consolidated Financial Results for the quarter ended March 37,2O2L, based on
our review conducted and procedures performed as stated in paragraph (b) of the Auditors'
responsibilrties section below, and based on the consideration of audit report for the year ended
March 31, 2021 of th; other auditors referred to in Other Matters section below, nothing has come
to our attention that causes us to believe that the Consolidated Financial Results for the quarter

ended March 37,2021, Weparcd in accordance with the recognition and measurement principles laid

down in the lndian Accounting Standards and other accounting principles generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

# 54-1g-48. Ground Floor. 2nd Lane, Jayaprakash Nagar Vrlayawada - 520 008 htf
89852il201, 7382655516 - manchinellagopkrishna@yahoo co uk - www ksrao'ln
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31,2021

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are

further described in Ihe Auditor's Responsibilities for the Audit of the Consolidoted Annuol Finonciol
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical respo nsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained, is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statements

This Statement which includes the consolidated financial results is the responsibility of the Holding
Company's Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31,202t has been compiled from the related audited
financial statements. This responsibility includes the preparation and presentation of the
Consolidated financial results for the quarter and year ended March 31,7027 that give a true and

fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
the lndian Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations.

This respective Board of directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenu and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the directors of the Holding Company, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the group are responsible for assessing the ability of the respective entities, to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the Company's financial reporting process of the Group.

L^\./



Audito/s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results

for the year ended March 31, 2021 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Annual Consolidated Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, torgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the group to
continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results, or, if such disclosures are inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial

results represent the underlying transactions and events in a manner that achieves fair
presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial

results/Financial information of the entities within the group to express an opinion on the

Annual Consolidated Financial Results. We are responsible for the direction, supervision and

performance of the audit of financial information of such entities included in the Annual

Consolidated Financial Results, which have been audited by the other auditors, such other
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auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safegua rds.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2021

We conducted our review of the consolidated Financial Results for the quarter ended March 31,

2020 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of lnterim
Financial lnformation Performed by the lndependent Auditor of the Entity', issued by the lCAl. A

review of interim financial information consists of making inquiries, primarily of the Company's

personnel responsible for financial and accounting matters, and applyinB analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of opinion and

conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular issued by

the SEBI under Regulation 33(8) of the SEBl (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

Other Matters

As stated in Note 5 of the Statement, the figures for the corresponding quarter ended March

37,2020 are the balancing figures between the annual audited figures for the year then

ended and the year to date figures for the 9 months ended December 31, 2019. We have not
issued a separate limited review report on the results and figures for the quarter ended

March 31, 2020. Our report on the Statement is not modified in respect of this matter.

The statements include the results for the quarter ended March 31, 2o2]. being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect

of this matter.

We did not audit the financial statements of the subsidiaries included in the consolidated

financial results, whose financial statements reflects total assets of Rs. 26396.71 Lakhs as at
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31" March 202!, and total revenues of Rs. 56774.76 Lakhs for the year ended March 31,
2021 and total net profit after tax of Rs. 816.31 Lakhs for the year ended March 37,2021
and net cash inflows of Rs.1908.43 Lakhs for the year ended March 31, 2021 as considered in
the statement. These flnancial statements have been audited by the other auditor whose
report has been furnished to us by the management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the report of the auditor and the procedures performed by us

as stated under Audito/s Respo nsibilities section above. Our report on the Statement is not
modified in respect of the above matters with respect to our reliance on the work done and
the report of the other auditor.

We did not audit the financial statements of the associate included in the consolidated
financial results, and the consolidated financial statements also includes Group's share of
net profit of Rs.2517.69Lakhs and share of Total Comprehensive lncome of Rs. 2746.52 lakhs
for the year ended March 3L, 2O2L as considered in the statement. These financial
statements have been audited by the other auditor whose report has been furnished to us

by the management and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this associaate is based solely on the
report of the auditor and the procedures performed by us as stated under Auditor's
Responsib ilities section above. Our report on the Statement is not modified in respect of the
above matters with respect to our reliance on the work done and the report of the other
auditor.

ForK. S. RAO &Co

Chartered Accountants

FirmRegistrationNo:003109S

{.rt-Vo; WV-
Place: Ta nuku

Date:3o/06/2027 (K. Vamsi Krishna)
Pa rtne r
Membership no:238809
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