THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, india.

June 30, 2021.

The Manager

Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”, C-1, Block-G
Bandra-Kurla Complex ; Bandra (E)
MUMBAI — 400 051.

Dear Sir,

Sub: Outcome of the Board Meeting and Disclosure in accordance with
Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

* k k&

The Board of Directors of the Company at their Meeting held on June 30, 2021
(i.e.,today) has inter-alias noted and approved the following ;-

1. Audited Financial Results :

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find
enclosed herewith the following :

i. Audited Financial Results (Standalone and Consolidated) of our Company for
the Financial Year ended 31% March, 2021.

ii. Auditor's Report (Standalone and Consolidated) by M/s. K.S. Rao & Co., and

iii. Declaration pursuant to SEBI Circular No.CIR/CFD/CMD/56/2016 dated
May 27, 2016 regarding Audit Report with unmodified opinion.

2. The Board recommended Dividend for the Year ended 31% March 2021 ~ Rs.10/-
(100%) per Equity Share of Rs.10/- each, subject to approval of the members of
the Company at the ensuing Annual General Meeting. The dividend wouid be
paid within 30 days from the date of its declaration at the AGM.

Meeting of the Board of Directors’ commenced at 11.00 Noon and concluded at
3.00 p.m.

This is for your kind information and records.

Thanking you,

042320

(P. NARENDRANATH CHOWDARY)

Phone :+91-8819-22491110917, Chairman & Managing Director

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168
E-mait : info.tnk@theandhrasugars.com, asltnk@vsnl.com
Website: www.theandhrasugars.com,

CIN : L15420AP1947PLC000326
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India.

June 30, 2021.

The Manager

Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”, C-1, Block-G
Bandra-Kurla Complex ; Bandra (E)
MUMBAI - 400 051.

Dear Sir,
Sub : Declaration with regard to Audit Report with Unmodified Opinion — Reg.
Ref : NSE ISIN Code : INE715B01013.

* k % *

Pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015 and SEBI
Circular No.CIR/CFD/CDM/56/2016 DT.26.05.2016, we hereby confirm that M/s.
K.S.Rao & Company, Chartered Accountants, Statutory Auditors of the Company
have issued Auditors’' Report, on the Audited Financial Results of the Company for
the Financial Year 2020-21 with Unmodified Opinion.

This is for your kind information and records.

Yours faithfully,
for THE ANDHRA'SUGARS LTD.,

(P-NARENDRANATH CHOWDARY)
Chairman & Managing Dorector

Thanking you,

042318

Phone :+91-8818-22491110917,

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168
E-mail ; info.tnk@theandhrasugars.com, asitnk@vsnl.com
Website: www.theandhrasugars.com,

CIN ; L15420AP1947PLC000326
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India.

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2021

{Rs.in Lakhs)
Standalone
Three menths ended Year ended
Particulars 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20
{Refer note.2) Unandited (Refer note.2) Audlted
1 |Income from Operations
a  Revenue from Operations 25071.70 24219.58 2260293 94972.12 10406814,
b Other Income 1034.08 398.64 544.09 2519.80 270227
Total Income from Operations (Gross) 26105.78) 24618.22 23147.02 97491.92 106770.41
2 |Expenses
a Cost of Materials consumed 11090.66 10062.18, 13132.10 28837.79 32094.90
b Purchase of Stock-in-trade &.00 0.00 0.00 0.00 .00
¢ Change in inventories of finished goods, work-in-progress and stock-in-trade (4729.10} 186.81 [6904.94) 3062.81 1398.87
d  Employee benefits expenses 3145.63 3036.33 3195.61 11994.15 12255.37
¢ Finance Cost 663.02 516.22 693.26 2592.38 276294
f Depreciation and amertisation expenses 1453.14 1385.58 1450.77 5563.31 5649.03
g  Powerand Fuel 6106.22 3530.33 4840.06 19024.92 18616.76|
h  Other cxpenses 4050.03 1761.39 3693.86 12559.44 1366561
Total Expenditure 21779.60 22478.84 20100.72 83634.80 B6444.48
3 |Proflt from operations before exceptional items and tax (1-2)
4326.18 2139.38 3046.30 13857.12 20325.93
4  |Exceptional items {Income}/Expenses (Refer Note-3) 953.45 953.45
5  |Profit/(Loss) before tax (3-4) 3372.73 2139.38 3046.30 12903.67 20325.93
6 |JTax Expenses
Income Tax Refund 169.76 369.76
Current Tax 1163.84 625.90 663.89 3745.00 5300.00
‘| Deferred Tax [298.23) [56.69) (4039.32) (515.29) [3789.24)
Short/(Excess) Provision of Tax of Earlier Years [165.67) £.00 6.73 (165.67) {200.42)
7 |Profit After tax (5-6} 3042.55 1570.17 6415.00 10209.39 19015.59
8 |Other Comprehensive lncome
A (i) Items will not be reclassified to Profit/loss (79.32) {3756.03) (1776.18) 955.07 [8224.47)
{ii) Incorme tax relating to items that will not reclassified to Profit/Loss 4.76 3.96 {10.63) 16.64 10.07
B {i) ftems will be reclassified to Profit/loss
{ii} [ncome tax relating to items that will reclassified to Profit/Loss
Other Comprehensive Income [Net of tax) (74.56) [(3752.07) (1786.81) 971.71 (8214.40)
9  |Total Comprehensive Income/(Loss) for the Period (748) 2967.99 (2181.90) 4628.19 11181.10 10801.19
10 }Paid-up Equity share capitat (Face value per share Rs.10/-] 271101 2711.01 2711.01 271101 2711.01
11 |Cther Equity 109460.96 98279.86
12 |Earnings Per share [Basic and diluted Earning per share) 11.22 5.79 23.66 37.66, 70.15
Notes:
1 The above results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30.06.2021.
2 The figure for the quarter ended 31st March 2021 & 2020 are the balancing figure between audited figure in respect of full financial year and published unaudited year to date

figures upto 3rd quarter of respective years.

3 Exceptional item include impairment provision of Rs.347.38 lakhs at Bhimadole Sugar Unit and Grid Supply Charges of Rs. 606.07 lakhs provided based on Hon'ble Supreme Court

Judgenient.

4 There is no material financial impact on the Company due to Covid 19 for the Financial Year 2020-21.
5 The Board of Directors have recommended payment of final dividend of Rs.10/- {(Rupees Ten only) per equity share of the face value of Rs.10/- each, {i.e 100%) for the Financial

Year ended 31st March 2021.

6 The figures for the corresponding previous year /quarter have been regronped and reclassified, wherever necessary to confirm with the current year /qua)

Place: Tanuku

Date:

30-06-2021

Chalrman & Managing Directas

0423693

Phone

1+91-8819-224911 10917,

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168

E-mail

« info.tnk @theandhrasugars.com, asitnk@vsnl.com

Woebsite: www.theandhrasugars.com,
CIN : L15420AP1947PLC000326
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India.

SEGM - E.RE MPLOYED, UN|
33 OF THE LISTING AGREEMENT FOR THE QUARTER AND} YEAR ENDED 31.03.2021
STANDALONE
Preceeding Corresponding
Particulars Quarter Ended | Quarter Quarter Ended Year Ended | Year ended
31.03.2021 Ended 31.03.2020 31.03.2021 | 31.03.2020
31.12.2020 e
(Refer note.2) | Un-audited | {Refer note.2) Audited Audited
1. Segment Revenue
(Gross Sales / Income from Operations) :-
a) SUGAR 3572.46 4011.85 4432.04 16830.02 23876.07
b)  CHLOR-ALKALI 15204.10 14747.02 14048.16 56542.11 59325.98
¢)  POWER GENERATION 4266.85 3644.05 3569.84 13550.03 13487.36
d) INDUSTRIAL CHEMICALS 6425.35 4966.70 5457.72 2115142 22772.44
e)  UNALLOCATED 1961.38 2263.06 1508.97 8143.88 7576.43
TOTAL: 31430.14 29632.68 29016.73 116217.46 127038.28
Less: Inter segment revenue 6358.44 5413.10 6413.80 21245.34 22970.14
Gross Sales / Income from operations 25071.70 24219.58 22602.93 94972.12 | 104068.14
2. Segment Results
(Profit (+) / Loss (-) before Tax and Interest) :-
a) SUGAR 31.40 (1461.54) (440.81) (2289.58) (2361.60)
b) CHLOR-ALKAL} 3076.22 1579.04 3863.26 9342.95 16426.36
) POWER GENERATION 239.37 621.86 321.28 1830.82 2128.72
d) INDUSTRIAL CHEMICALS 995.43 836.81 620.71 4809.27 5666.11
e) UNALLOCATED (306.67) 1079.43 (624.88) 1802.59 1229.28
TOTAL: 4035.75 2655.60 3739.56 15496.05 23088.87
Less: Interest 663.02 516.22 693.26 2592.38 2762.94
Total Profit Before Tax 3372.73 213938 3046.30 12903.67 20325.93
3. Segment wise Assets
a) SUGAR 29085.02 24970.02 33280.30 29085.02 33280.30
b) CHLOR-ALKALI 50505.84 50024.62 47587.60 50505.84 47587.60
¢}  POWER GENERATION 26539.76 26603.00 28279.09 26539.76 28279.09
d) INDUSTRIAL CHEMICALS 8035.87 9850.02 6136.53 8035.87 6136.53
e]  UNALLOCATED 41528.8¢0 42639.97 3702857 41528.80 37028.57
TOTAL: 155695.29 | 154087.63 152312.09 155695.29 | 152312.09
Segment wise Liabilities
a) SUGAR 1895.49 3969.82 6165.42 1895.49 6165.42
b} CHLOR-ALKALI 12968.09 9933.72 7958.06 12968.09 7958.06
c) POWER GENERATION 1201.24 1020(.93 690.77 1201.24 690.77
d) INDUSTRIAL CHEMICALS 1227.33 2312.66 1109.28 1227.33 1109.28
e) UNALLOCATED 12495.23 13024.65 12329.76 12495.23 12329.76
TOTAL: 29787.38 30261.78 28253.30 29787.38 28253.30
Capital Employed 125907.91 | 123825.85 124058.79 | 125907.911 4058.79

Place: Tanuku
Date: 30-06-2021

For THE ANDHRA SUGARS

P. ENDRAN

airma

042375

]

CHOWDARY
Managing Director

Phone :+91-8819-224911 10917,
Mobile:+91-8166828838, 8186838888 Fax: +91-8819-224168
E-mail : info.tnk@theandhrasugars.com, aslink@vsnl.com
Website: www theandhrasugars.com,
CIN : L15420AP1947PLCO00326
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram.. Tanuku - 534 215, Andhra Pradesh, India.

STATEMENT OF ASSETS AND LIABILITIES

Place: Tanuku
Date: 30-06-2021

(Rs. In Lakhs)
Standalone
Particulars As At 31st As At 31st
March 2021 March 2020
(Audited) (Audited)
A |ASSETS
1|Non current Assets
Property, Plant and Equipment 66798.54 66229.27
Capital Work in Progress £614.70 2768.48
Investment Property 4.04 487
Other Intangible Assets ) 4.68 9.88
71421.96 69012.50
Financial Assets
Investments 13074.55 1206943
Loans 0.00 50.00
Others 5.89 8.70
Deferred Tax Assets (Net) 0.00 0.00
Other Non Current Assets 2489.51 3153.27
Sub-Total-Non Current Assets 15569.95 15281.40
2|Current Assets
Inventories 34624.84 36970.57
Financial Assets
(@) Investments 15593.71 10777.70
(b) Trade Receivables 13355.34 13276.94
(c) Cash and Cash Equivalents 972.38 1390.12
(d) Bank Balances Other than Cash and Cash equivalent 637.43 1488.23
(e) Loans 0.00 200.00
(f) Others 108.04 170.18
QOther Current Assets 212211 1800.88
Current Tax Assets 845.84 1938.12
Assets classified as held for sale 443.69 545
Sub-Total-Current Assets 34078.54 31047.62
TOTAL - ASSETS 155695.29 152312.09
B |EQUITY AND LIABILITIES
1|Shareholders Funds
(a) Share Capital 2711.01 271101
(b) Reserves and Surplus 109460.96 98279.86
Sub-Totai-Shareholders’ funds 112171.97 100990.87
Deferred Government Grant 272.18 44573
2 |Non-Current Liabilities
Financial Liabilities
(a) Borrowings 4953.44 13579.94
{b) Deferred Tax Liability (Net) 8510.32 9042.25
() Other Financial Liabilities 242.62 235.59
(d) Provisions 2165.19 181196
(e) Other Non-Current Liabilities 5640.31 443232
Sub-Total-Non Current Liabilities 21511.88 29102.06
3|Current Liabilities
(a) Borrowings 1984.94 3940.74
(b) Trade Payables
Due te Micro & Small Enterprises 0.03 0.06
Due to Others 3660.98 1999.96
(c} Other Financial Liabilities 11964.23 11949.74
(d) Other Current Liabilities 3391.55 3167.07
(e) Provisions 737.53 71586
(f) Current tax liabilities (Net) 0.00 0.00
Sub-Total-Current Liabilities 21739.26 21773.43
TOTAL - EQUITY AND LIABILITIES 155695.29 152312.09
For THE ANDHRA SU ¢

042962

Phone :+91-8819-224911 10917,
Mobile:+91-8186828888, 8186838888 Fax: +91-881 9-224168
E-mail :info.ink@theandhrasugars.com, asitnk@vsnl.com
Waebsite ; www.theandhrasugars.com,

CIN : L15420AP1947P1.C000326
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, india.

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2021 (Rs. in Lakhs)
PARTICULARS 31st March 2021 31st March 2020
Profit before tax from continuing operations 12,903.67 20,325.93
Adjustments for
Net gain on sale of current investments (432.75) {834.86}
Net gain on revaluation of current investments (338.72) (158.89)
Interest axpense 2,592.28 2,762.94
interest income {571.38) (318.44)
Dividend income (146.60) (471.57}
Loss Allowance provided/gain {6.36) 10.15
Government Grant amortised {173.55) (154.02)
Depreciation/amortization on continuing operation 5,563.31 5,649.03
Provision for impairment 347.38
Loss/[profit] on sale of fixed assets (1.42) {43.88)
Assets written off 214.77 100.68
Remeasurement of defined benefit plans (49.95) 49.37
Operating profit before working capital changes 19,900.78 26,916.44
Movements in working capital:
Increase/[decrease] in trade payables 1,660.99 (1,045.94)
Increase/[decrease] in long-term provisions 353.23 186.34
Increase/[decrease] in short-term provisions 21.67 44.30
Increase/[decrease] in other financial liabilities {726.43) (581.54)
Increase/[decrease] in other liabilities 224.48 {429.61)
Increase/{decrease] in other financial liabilities (non-current) 7.03 (10.45)
Increasef[decrease] in other liabilities {(non-current} 1,207.99 (76.75)
Decrease/[increase} in trade receivables {72.04) {594.29)
Decrease/[increase] in inventories 2,345.73 167.56
Decrease/[increase] in other long term assets 8.82 (64.11)
Decrease/[increase] in other current assets (321.23) {541.87)
Decreasef[increase] in other financial assets (0.97) 46.06
Decrease/[increase] in other Bank balances (current} 850.80 583.82
Cash generated from/[used in] operations 25,360.85 24,595.96
Direct taxes paid [net of refunds] 2,117.29 6,221.24
Net cash flow from/[used in] operating activities (A} 23,343.56 18,374.72

Cash flows from investing activites
Purchase of fixed assets, including intangible assets, CWIP and

capital advances (8,263.81) (4,626.62)
Proceeds from sale of fixed assets 281 : 57.53
Purchase of current investments (32,207.61}) {53,838.73)
Proceeds from sale/maturity of current investments 28,162.97 55,063.03
Interest received 637.30 335.66
Dividends received from subsidiaries 146.60 48.87
Dividends received from 'Investments in Associates (The Andhra
Petrochemicals Ltd.} - 421.30
Dividends received from Long- Term investments - 1.40
Net cash flow from/{used in} investing activities (B) {11,521.74) (2,537.56))
Cash flows from financing activites
Proceeds from borrowings {9,672.36) {4,107.15)
Inter-corporate foan to APL & Akkamamba Ltd 250.00 150.00
Interest paid {2,764.48}) {2,775.38)
Lease Rents paid on Finance Lease (52.72) (48.82)
Dividends paid including Interim Dividend - {8,132.13)
Tax on equity dividend paid - : (1,661.54)
Net cash flow from/[used in] in financing activities [C] {12,239.56) {16,575.02)
Net increase/[decrease] in cash and cash equivalents (A+B+C) (417.74) {737.86)
Cash and cash equivalents at the beginning of the year 1,390.12 2,127.98
Cash and cash equivalents at the end of the year 972.38 1,390.12
HComponents of cash and cash equivalents
Cash on hand 19.58 16.03
With banks Accounts 554.80 1,374.09
Deposits with Maturity less than 3 Months 398.00 O 4 2 9 6 5
Total cash and cash equivalents (Note 10) 972.38 _(-;,390.12 i v

Phone :+91-8819-22491110917, For THE ANDHRA SU

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168 P.NA OWDARY

E-mail : info.ink@theandhrasugars.com, asltnk@vsnl.com c aging Director w5
Place: Tanuku

Website: www.theandhrasugars.com, Date: 30-06-2021

CIN : L15420AP1947PLC000326 E




(@5 KS.RAO & Co

) CHARTERED ACCOUNTANT
Independent Auditors’ Report on Standalone Annual Finam:ialS Results of The Andhra Sugars

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
The Andhra Sugars Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have {a} audited the standalone financial results for the year ended 31 March 2021, and (b)
reviewed the Standalone Financial results for the quarter ended March 31,2021, (refer "Other
Matters” section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year ended March 31,
2021" of “The Andhra Sugars Limited” being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {'Listing Regulations’).

(a) Opinion on Annual Financial Results

in our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results for the year ended March 31, 2021:

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 as amended; and

ii). give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31 March 2021.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2021

With respect to the Standalone Financial Results for the quarter ended March 31, 2021, based on
our review conducted as stated in paragraph (b) of the Auditors’ responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results for
the quarter ended March 31,2021, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Reguiation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disctosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10} of the Companies Act, 2013 {“the Act”}. Qur responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained, is sufficient and appropriate to provide a basis for our audit opinicn. Pt

# 54-19-4B, Ground Floor, 2" Lane. Jayaprakash Nagar, Vijayawada - 520 008
8985264201, 7382655516 - manchinellagopkrishna@yahco.co uk - www ksrao.in

HYDERABAD. VIJAYAWADA CHENNA! AND BARL-ALORE



Management’s Responsibilities for the Statements

This Statement which includes the standalone annual financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2021 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
standalone financial results for the quarter and year ended March 31, 2021 that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, refevant to
the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities

{a} Audit of the Standalone Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the standalone financial results for
the year ended March 31, 2021 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reaschable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

W



e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ (Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Annual standalone financial
results, including the disclosures, and whether the Annual Standalone Financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

s Perform procedures in accordance with the circular issued by the SEBi under Regulation
33(8) of the Listing Regulations to the extent applicable.

¢ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
results of the company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in (i} planning the scope of our audit work and in
evaluating the results of our work; and (ii} to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b} Review of the Standalone Financial Results for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2021
in accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAl. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs
specified under section 143(10) of the Act and conseguently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters U\\f



Other Matters

» Asstated in Note 2 of the Statement, the figures for the corresponding quarter ended March
31, 2020 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months ended December 31, 2019. We have not
issued a separate limited review report on the results and figures for the quarter ended
March 31, 2020. Our report on the Statement is not modified in respect of this matter.

¢ The statements includes the results for the quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third gquarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect
of this matter.

For K. S. RAQ &Co
Chartered Accountants
FirmRegistrationNo:003109S

Place: Tanuku u\/OVV\ ['AM—'

Date:30/06/2021 (K. Vamsi Krishna)
Partner
Membership no:238809
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India.

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03-2021

Consolidated
i Quarter Ended Year Ended
Particulars 31-Mar-21 | 31-Dec20 | 31 Mar20 | 31-Mar-21 | 31-Mar-20
(Refer note.2) | Un-audited | (Refer note.2) Audited Audited
1 [|Income from Operations
a  Gross Sales/Income from Operations 40342.99 35586.98) 34373.88 150910.73] 14774832
Jo  Other Income 1096.37 463.20 1887.56 2599.13 3896.43
Total Income from Operations (Gross) 41439.36 36050.18 36261.44 153509.86] 15164475
2 |Expenses
a Cost of Materials consumed 2277742 1923117 23767.44 71259.92 63427.79
b Purchase of Stock-in-trade
¢ Change In inventories of finished goods, work-in-progress and stock-in-trade (4203.37) (810.39) {7885.65) 3234.12 1120.35
d Employee benefits expenses 3986.38 377493 3888.88 14971.25 15146.69
e Finance Cost 688.40 542.12 72557 2676.74 2849.33
f Depreclation and amortisation expenses 1594.95 1527.72 1605.19 6124.11 6241.09
g  Power and Fuel 6666.48 414573 5565.40 21523.92 21504.86
h Other expenses 5439.65 5220.16 429198 18361.30 18725.39
Total Expenditure 3694991 3363144 31958.81 138151.36 129015.50
3 |Profit from operations before exceptional items and tax (1-2) 4489.45 2418.74, 4302.63 15358.50 22629.25
4 |Exceptional ltems [Refer Note -5) 953.45 0.00 0.00 953.45 0.00
5 |Profit before tax (3-4) 3536.00 2418.74 4302.63 14405.05 22629.25
6 |Share of Net Profit/{Loss) of Associate 1608.89 838.53 [469.26) 2617.69 465.12
7 |Profit before tax (5+6) 5144.89 3257.27 3833.37 17022.74 23094.37
8 |Tax Expenses
Income Tax Refund 369.76 {0.02) 369.76
Current Tax 1105.00 735.28 908.86 4238.56 6015.00
Deferred Tax (520.12) (66.62) [3967.64) {803.43) {3780.24)
Tax for Earlier Years (171.41) 0.00 13.37 {171.41) (193.79)
Short Entitlement of Minimum Alternative Tax 0.00 0.00 0.00 0.00 0.00
Minimum Alternate Tax [ Credit} Entitlement 0.00 0.00 0.00 0.00 0.00
9 |Profit Aftertax {7-8) 5101.18 2588.61 6878.76 14128.78 21053.40
10 |Other Comprehensive Income
A (i) [tems will not be reclasslfied to Profit/loss (21.58) (3773.29) {1957.67) 962.78 [B340.88)
[#) Income tax relating to items that will not reclassified to Profit/Loss 4.76 3.96 [10.63) 16.64 10.07]
B (i) Items will be reclassified to Profit/loss
{ii} Income tax relating to items that will reclassified to Profit/Loss
Share of OCI from Associate 128.83
Other Comprehensive Income (Net of tax) (16.82) (3769.33) {1968.320) 1108.25] (8330.81)
11 |Total Comprehensive Income/(Loss) for the Period {9+10) 5213.19 {1180.72) 4910.46 15237.03 12722.59
12 [Net Profit/ (Loss) attributable to
a) Owners of the Company 4910.14 2511.06 6635.53 13496.79 20308.53
b} Non Controlling Interest 191.05 77.54 243,23 631.99 744.87
13 |Total Comprehensive Income attributable to
a) Owners of the Company 4945,19 [1328.25) 4819.96 14396.23 12184.36
b} Non Controlling Interest 268.01 147.52 90.50 840.80 538.23
14 |Paid-up Equity share capital (Face value per share Rs.10/-) 2711.01 2711.01 2711.01 2711.01 271101
15 |Gther Equity 127041.95] 112645.72
16 |Earnings Per share [Basic and diluted Earning per share) 18.11 9.26 24.48] 49.79 74,92
Notes:
1 The unaudited financial resuits of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the
Companies Act 2013 read with Companies (Indian Accouting Standard ) Rules, 2015 (as amended).
2 The figure for the quarter ended 31st March 2021 & 2020 are the balancing figure between audited figure in respect of full financial year and published unaudited year to
date figures upto 3rd quarter of respective years.
3 The reasen for the decrease in the profitability during the current period, when compare to the same period in the previous year is mainly on account of decrease in the
selling price of the Caustic Soda due to prevailing market conditions,
4 In respect of Associate Company. The Andhra Petrochemicals Limited, Durtng the Financial Year 2019-20, the Company(APL) has initiated the process of renewal of the

Land Lease on which the plant is located with Visakhapatnam Port Trust (VPT) for a further period of 30 years with effect from 28.06,.2019. APL has submitted its
Technical & Financial Bid against the tender floated by VPT. As APL was the sole bidder for the Tender, VPT accepted both Technical Bid & Financial Bid. Lateron, VPT has
cancelled the tender and issued re-tender. Aggrieved by the action of VPT, APL has filed a writ petition under Article 226 before the Hon'ble High Court of Andhra Pradesh.
The Hon'ble High Court of Andhra Pradesh has granted the stay on re-tendering. APL has continued its discussions with VPT from time to ttme and on 31st March, 2021 a
joint meeting was held between the Executive Members of VPT and the President & G M (HR) of APL in the Office of the Chief Engineer VPT. The Chief Engineer, VPT has
directed APL in the meeting to pay the lease rentals or otherwise penal interest @ three times will be levied. After seeking advice from the company's advocate, APL has
paid the lease rentals due till 31.03.2021and the advance rentals for the year 2021-22 as per APL bid in the original tender. APL is pursuing for necessary execution of the
lease agreement for ancther 30 years with effect from 28.06.2019. APL has considered provisionally its bid amount for accounting of "Leases” |n accordance with Ind AS

116, till the matter is finally settled.

5 Exceptional item includes impairment provision of Rs.347.38 lakhs at Bhimadole Sugar Unit and Grid Supply Charges of Rs. 606.07 lakhs provided based on Hon'ble

Supreme Court Judgement.

6 The Parent Company has recommended payment of final dividend of Rs.10/- (Rupees Ten only) per equity share of the face value of Rs.10/- each, (i.e 100%) for the

Financial Year ended 31st March 2021.

© ~

The above results of the Company have been reviewed by the Audit Committee and approved by Board of Directors at their Meetings held on 30.06.2021.
Previous period figures have been regrouped wherever necessary to confirm the current period presentation,
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India.

33 OF THE LISTING AGREEMENT FOR THE QUARTER AND YEAR ENDED 31.03.2021

Place: Tanuku
Date: 30-06-2021

P.N

anaging Director

Rs. In Lakhs
CONSOLIDATED
Preceeding Corresponding
particulars Quarter Ended Quarter Quarter Ended Year ended Year ended
31.03.2021 Ended 31.03.2020 31.03.2021 31.03.2020
31.12.2020 e
{Refer note.2) | Un-Audited | (Refer note.2} Audited Audited
1. Segment Revenue
( Sales / Income from Operations) :-
a)  SUGAR 3572.46 4011.85 4432.04 16830.02 23876.07
b)  CHLOR - ALKALI 15204.10 14747.02 14048.16 56542.11 59325.98
¢) POWER GENERATION 5109.97 4462.20 4411.88 16759.91 16913.56
d}) INDUSTRIAL CHEMICALS 19188.94 15021.19 16238.85 67799.48 59151.91
e}  SOAP 7190.64 3534.12 5111.60 25866.72 18934.46
f) UNALLCCATED 1961.37 2263.07 1508.98 8143.88 7576.43
TOTAL: 52227.48 44039.45 45751.51 191942.12 | 185778.41
Less: Inter segment revenue 11884.49 8452.47 11377.63 41031.3¢% 38030.09
$ales / Income from operations 40342.99 35586.98 34373.88 150910.73 | 147748.32
2. Segment Results
(Profit (+) / Loss (-) before Tax and Interest) :-
a) SUGAR 31.40 (1461.54) (440.81) (2289.58) {2361.60)
b) CHLOR- ALKALI 3076.22 1579.04 3863.26 9342.95 16426.36
¢)  POWER GENERATION 265.86 746.57 206.07 2324.71 2307.28
d) INDUSTRIAL CHEMICALS 802.35 1502.49 779.30 5802.61 6625.88
e) SOAP 509.37 (263.60) 144.17 1033.75 1216.11
f UNALLOCATED 1148.09 1696.43 6.95 3485.04 1729.67
TOTAL: 5833.29 3799.39 4558.94 19699.48 25943.70
Less: Interest + 688.40 542.12 72557 2676.74 2849.33
Total Profit Before Tax 5144.89 3257.27 3833.37 17022.74 23094.37
3. Segment wise Assets
a) SUGAR 29085.02 24970.02 33280.30 29085.02 33280.30
b)  CHLOR - ALKALI 50505.84 50024.62 47587.60 50505.84 47587.60
¢) POWER GENERATION 30189.46 30460.02 31689.73 30189.46 31689.73
d) INDUSTRIAL CHEMICALS 19503.95 21322.08 20420.07 19503.95 20420.07
e) SOAP 5926.68 471549 2717.44 5926.68 2717.44
f) UNALLOCATED 52673.11 52338.20 45060.98 52673.11 45060.98
TOTAL: 187884.06 | 183830.43 180756.12 187884.06 | 180756.12
Segment wise Liabilities
a)  SUGAR 1895.49 3969.82 6165.42 1895.49 616542
b) CHLOR - ALKALI 12968.09 9933.72 7958.06 12968.09 7958.06
¢)  POWER GENERATION 1359.26 1549.85 1080.39 1359.26 1080.39
d) INDUSTRIAL CHEMICALS 5033.17 4589.50 2185.00 5033.17 2185.00
e)  SOAP 507.91 1304.29 524.13 507.91 524.13
f) UNALLOCATED 13215.18 13677.89 15429.49 13215.18 15429.49
TOTAL: 34979.10 35025.07 33342.49 34979.10 33342.49
Capital Employed 152904.96 | 148805.36 147413.63 152904.96 | 147413.63
For THE ANDHRA SU
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THE ANDHRA SUGARS LIMITED

d
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India.
STATEMENT OF ASSETS AND LIABILITIES Rs. In Lakhs
Consolidation
Particulars As At As At
31st March 2021 31st March 2020
{Audited) ( Audited)
A |ASSETS
1|Non current Assets
a) Property, Plant and Equipment 71580.89 71004.89
b) Capital Work in Progress 5166.71 3228.37
¢) Investment Property 4.04 487
d) Other Intangible Assets 38.81 71.11
e) Financial Assets
Investments 19622.41 15868.39
Loans 650.00 50.00
Others . 89.19 74.66
f) Deferred Tax Assets (Net)
g} Other Non Current Assets 2767.35 3294.64
Sub-Total-Non Current Assets 99919.40 93596.93
2 |Current Assets
a) [nventories 42380.09 4424186
b) Financial Assets
Current Investments 16994.25 10789.96
Trade Receivables 21777.84 21264.49
Cash and Cash Equivalents 1657.93 3750.01
Bank Balances Other than Cash and Cash equivalent 1011.17 2560.13
Loans 200.00 200.00
Others 114.20 189.57
¢) Other Current Assets 2411.32 1992.50
d) Current Tax Assets 974.17 2165.22
e ) Assets classified as held for sale 443.69 545
Sub-Total-Current Assets 87964.66 87159.19
TOTAL - ASSETS 187884.06 180756.12
B {EQUITY AND LIABILITIES
1|EQUITY
a) Equity Share Capital 2711.01 2711.01
b) Other Equity 127041.95 112645.72
c) Non-controlling interest 9074.17 8353.18
Sub - Total - Equity 138827.13 123709.91
Deferred Government Grant 272.18 445.73
LIABILITIES
Z2]Non-Current Liabilities
(a) Borrowings 4953.44 13579.94
(b) Deferred Tax Liability (Net) 8852.21 9678.05
(c) Lease Liabilities
(d) Other Financial Liabilities 251.77 244.86
(e) Provisions 2267.83 1908.43
(f) Other Non-Current Liabilities 5651.10 4443.12
Sub-Total-Non Current Liabilities 21976.35 29854.40
3|Current Liabilities
(a) Borrowings 2188.67 4771.89
(b) Trade Payables
Due to Micro & Small Enterprises 0.03 0.96
Due to Others 7020.46 5147.58
(c) Other Financial Liabilities 12238.28 12059.13
(d) Other Current Liabilities 4535.16 3998.51
(e) Provisions 825.80 768.91
(f) Current tax liabilities (Net)
Sub-Total-Current Liabilities 26808.40 26746.08
TOTAL - EQUITY AND LIABILITIES 187884.06 18075{-)
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THE ANDHRA SUGARS LIMITED

Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, India.
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2021

(Rs. in Lakhs \\ o
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PARTICULARS 31st March 2021 31st March 2020
Profit before tax from continuing operations 14,405.05 22,629.25
Adjustments for - -
Net gain on sale of current investments {434.45) (834.97)
Net gain on revaluation of current investments (338.72) {158.89)
Interest expense 2,676.74 2,849.33
Interest income {725.54) {483.68)
Dividend income (30.88) (70.87)
Loss Allowance provided {6.36) 10.15
Government Grant amortised {173.55) {154.02)
Depreciation/amortization on continuing operation 6,124.12 6,241.09
Impairment/other write off on tangible/intangible assets 347.38 -
Loss/[profit] on sale of fixed assets {4.49) (1,024.72)
Remeasurement of defined benefit plans {44.72) (19.37)
Assets written off 243.84 101.36
Operating profit before working capital changes 22,038.42 29,084.65
Movements in working capital:
Increase/[decrease] in trade payables 2,245.10 1,039.77
Increase/[decrease] in long-term provisions 353.23 186.34
Increase/[decrease] in short-term provisions 21.67 44.30
Increase/[decrease] in other financial liabilities (current} (727.87) (5.30}
Increase/[decrease] in other liabilities (current) 216.13 {1,014.81}
Increase/[decrease] in other financial liabilities {(non-current) 7.03 (10.45}
Increase/[decrease] in other liabilities (non-current} 1,207.86 {68.70}
Decrease/|increase] in trade receivables (483.10) {1,819.38)
Decrease/|increase] in inventories 1,861.77 (1,402.47)
Decrease/[increase] in other long term assets 8.82 {64.11)
Decrease/[increase] in other Bank Balances 1,548.50 (454.56)
Increase/[decrease] in other financial liabilities {current) - (48.82)
Decrease/[increase] in other current assets {359.77} (541.91)
Decrease/[increase] in other financial assets (current) {0.97} 45.86
Cash generated from/[used in] operations 27,936.82 24,970.42
Direct taxes paid [net of refunds] 2,684.86 6,847.05
Net cash flow from/[used in] operating activities (A) 25,251.96 18,123.37
Cash flows from investing activites
Purchase of fixed assets, including intangible assets, CWIP and
capital advances (9,020.54) (5,151.57)
Proceeds from sale of fixed assets 7.75 1,038.85
Purchase of current investments (32,207.61) {53,838.73)
Proceeds from sale/maturity of current investments 26,774.69 55,358.66
Loans Given (650.00)
Interest received 791.46 500.90
Dividends received from subsidiary company 146.60 48.87
Dividends received from Long- Term investments 30.88 85.99
Dividends received from "Investments in Associates' (The Andhra Petochemicals Ltd.,} - 421.30
Other Bank Balances -
Net cash flow from/{used in] investing activities (B) {14,126.77) {1,535.73)
Proceeds from non-current borrowings -
Inter-corporate loan 250.00 150.00
Proceeds from borrowings {10,299.75} (4,109.25)
Lease Rents paid on Finance Lease (52.72}
Interest paid {2,848.84) {2,861.77)
Dividends paid including Interim Dividend (266.43) (8,239.20)
Tax on equity dividend paid - {1,661.54)
Net cash flow from/[used in] in financing activities [C] (13,217.74) (16,721.76}
Net increase/[decrease] in cash and cash equivalents (A+B+C) {2,092.55) {134.13}
Cash and cash equivalents at the beginning of the year 3,750.48 3,884.61
Cash and cash equivalents at the end of the year 1,657.93 3,750.48
Components of cash and cash equivalents
Cash on hand 25.59 20.54
With banks Accounts 1,234.34 3,162.94
Fixed Deposits (Short Term) 398.00 567.00

For THE ANDHRA SU
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O KS.RAO & Co

CHARTERED ACCOUNTAN
Independent Auditors’ Report on Audit of Annual Consolldated Ftnanaal and Review of quarterly

Financial Results

To the Board of Directors of
The Andhra Sugars Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2021, and (b)
reviewed the Consolidated Financial results for the quarter ended March 31,2021 (refer “Other
Matters” section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year ended March
31, 2021” of “The Andhra Sugars Limited” {Holding Company) , its subsidiaries and its associate
{Holding, subsidiaries and associate together referred to as “the Group”) being submitted by the
Holding Company pursuant te the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

(a) Opinion on Annual Consotidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit report of the other auditors on separate financial
statements of the subsidiaries and associate referred to in the Other Matters section below, the
Consolidated Financial Results for the year ended March 31,2021:

i) includes the results of the following entities:
a) JOCIL Limited- Subsidiary
b) The Andhra Farm Chemicals Corporation Limited — Subsidiary
¢} Hindustan Allied Chemicals Limited — Subsidiary, and

d} The Andhra Petrochemicals Limited - Associate

i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the consolidated net profit and consolidated total other comprehensive income
and other financial information of the group for the year ended 31 March 2020.

(b) Conclusion on Unaudited Consolidated Financial Resuits for the quarter ended March 31,
2021

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021, based on
our review conducted and procedures performed as stated in paragraph (b) of the Auditors’
responsibilities section below, and based on the consideration of audit report for the year ended
March 31, 2021 of the other auditors referred to in Other Matters section below, nothing has come
to our attention that causes us to believe that the Consolidated Financial Results for the quarter
ended March 31,2021, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

# 54-19-4B. Ground Floor. 2™ Lane, Jayaprakash Nagar. Vijayawada - 520 008 (A
8985264201, 7382655516 - manchinetlagopkrishna@yahoo,c_o l:lk - www . ksrao.in
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statements

This Statement which includes the consolidated financial results is the responsibility of the Holding
Company’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2021 has been compiled from the related audited
financial statements. This responsibility includes the preparation and presentation of the
Consolidated financial results for the guarter and year ended March 31, 2021 that give a true and
fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This respective Board of directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the group are responsible for assessing the ability of the respective entities, to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies inciuded in the Group are responsible for
overseeing the Company’s financial reporting process of the Group.

I\



Auditor’s Responsibilities

{a) Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2021 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high leve! of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis far
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulatians.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results, or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going cancern.

Evaluate the overall presentation, structure and content of the Annua! Consolidated
Financial Results, including the disclosures, and whether the Annual Consclidated Financial
results represent the underlying transactions and events in a manner that achieves fair
presentation,

Perform procedures in accordance with the circular issued by the SEB! under Regulation
33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financiai
results/Financial information of the entities within the group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such other



auditors remain responsible for the direction, supervision and perfermance of the audits
carried out by them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in {i} planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financia! Results, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

{b) Review of the Consolidated Financial Results for the quarter ended March 31, 2021

We conducted our review of the Consolidated Financial Results for the quarter ended March 31,
2020 in accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAlL A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs
specified under section 143{10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a){i} of Opinion and
conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular issued by
the SEB! under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

e Asstated in Note 6 of the Statement, the figures for the corresponding quarter ended March
31, 2020 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months ended December 31, 2019. We have not
issued a separate limited review report on the results and figures for the quarter ended
March 31, 2020. Our report on the Statement is not modified in respect of this matter.

e The statements include the results for the quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect
of this matter.

e We did not audit the financial statements of the subsidiaries included in the consolidated
financial results, whose financial statements reflects total assets of Rs. 26396.71 Lakhs as at

s




31" March 2021, and total revenues of Rs. 56774.76 Lakhs for the year ended March 31,
2021 and total net profit after tax of Rs. 816.31 Lakhs for the year ended March 31, 2021
and net cash inflows of Rs.1508.43 Lakhs for the year ended March 31, 2021 as considered in
the statement. These financial statements have been audited by the other auditor whose
report has been furnished to us by the management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely cn the report of the auditor and the procedures performed by us
as stated under Auditor’s Responsibilities section above. Our report on the Statement is not
modified in respect of the above matters with respect to our reliance on the work done and
the report of the other auditor.

s We did not audit the financial statements of the associate included in the consolidated
financial results, and the consolidated financial statements also includes Group’s share of
net profit of Rs.2617.6SLakhs and share of Total Comprehensive Income of Rs. 2746.52 lakhs
for the year ended March 31, 2021 as considered in the statement. These financial
statements have been audited by the other auditor whose report has been furnished to us
by the management and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this associaate is based solely on the
report of the auditor and the procedures performed by us as stated under Auditor's
Responsibilities section above. Our report on the Statement is not modified in respect of the
above matters with respect to our reliance on the work done and the report of the other
auditor.
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Chartered Accountants
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