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NES Script Symbol -TARMAT

The Listing Department,
National Stock Exchange of India Ltd
Bandra Kurla Complex
Mumbai -400050

Dear Sirs,

Date: 30th May, 2016

BSE Script Code -532869

The Compliance Department
Bombay Stock Exchange
PJ Tower, Dalal Street,
Mumbai 400001

Sub:

we had filed the standarone and consoridated Audited financiar resurts
the quarter/Year ended, 31't March, 2016 Dated on 2Bth May, 2016 at
Quick Result

of the company for
NSE Online portal

l)ue to a typographical error, certain correction were to be made in the standalone andconsolidated figure for the Quarter/Year Ended,3lrt March, 2016, hence we are re_submitting the same accordingry after making necessary correction.

STANDATONE AUDITED FINANCIA' RESTD LTS [Rs.In Lacs
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ffil-$] GeneratA.K Vaidya Marg, Near wageshwari Mandir, off Fitm city Road, Goregaon Easr, Mumbai- 400 063.
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?rrro_gcs I "^i,t!!;r'' l CIN: L45203MH19B6PLC038S3S



ll: l

lnfra Engineering Empire
Continuation sheel

Basic

Diluted

-1.28

-1.28

0.75

0.75

CONSOLIDATED AUDITED FINANCIAL RESUTTS (Rs.In Lacs
Particulars BEFORE

REVISED
Year Ended
(31.03.201s)
[Audited)

AFTER
REVISED
Year Ended
(31.03.201s)
[Audited)

11. Net Profit / floss) from ordinary activities after
tax [9 +/- 10)

2084.85 -2084.85

13. Net Profit / (LossJ for the period (11 + /-12) 2084.85 -2084.85
16. Net Profit / [Loss) after taxes, minority interest and
share ofprofit / flossJ ofassociates [13 + 14 + 15) *

2084.85 -2084.85

Particulars BEFORE
REVISED

Quarter
ended
(31.03.201s)
IUnaudited)

AFTER
REVISED

Quarter
ended
(31.03.201s)
(unaudited)

16. Net Profit / [LossJ after taxes,
share of profit / floss) of associates

minority interest
13+14+151*

and 571..84 -571..84

Particulars BEFORE
REVISED

Quarter
ended
(31.03.2016)
[Audited)

AFTER
REVISED

Quarter
ended
(31.03.2016)
[Audited)

19.i Earnings Per Share
itemsJ [not annualised) :

[u) Basic

tb) Diluted
19.ii Earnings Per Share
items) [not annualised) :

[a) Basic
fbl Diluted

[before extraordinary

[after extraordinary

3.75
3.75

3.75
3.75

2.37
2.37

2.37
2.37

Particulars BEFORE
REVISED
Year Ended
f31.03.2016)

AFTER
REVISED
Year Ended
t31.03.2016)



lnlra Engineering Empire
Continuation sheel

pursuant to regulation 33 of SEBI [Listing Obligations and Disclosure Requirements)

Regulations, 2015 we enclose the following:-

1. Audited Financial Results of Tarmat Ltd For The QuarterfYear Ended, 31't March,

20L6. [standalone and Consolidated).

2. Statement on Impact of Audit Qualifications for the Financial Year ended March 31't

March2016. (standalone and Consolidated).

3. Auditor report on the Audited financial result. fstandalone and Consolidated).

Please take the same record.

Regards

FoT TARMAT LIMITED

DIL
EXECUTIVE DIRECTOR
DIN: 0142 4L96

tAudited) tAudited)

19.i Earnings Per Share

items) [not annualised):

[a) Basic

tb) Diluted
19.ii Earnings Per Share

itemsj [not annualised]:

[a) Basic

tb) Diluted

[before extraordinary

Iafter extraordinary

L,Z8
L.ZB

1,.28

L.ZB

0"65
0.65

0.65
0.65

STATEMENT OF ASSETS AND LIABILITIERS AS ON 31ST

MARCH 2016

BEFORE
REVISED
Year Ended
(31.03.2016)
tAudited'l

AFTER
REVISED
Year Ended
(31.03.2016)
tAudited)

blReserves & surplus 369B.lZ Z698.IZ

TOTAL EOUITY & LIABILITIES 19660.22 t8660.23



TARMAT LIMITEI)
Vaidya Marg, Goregaon East, Mumbai 400 063

27 833872 E Mail. contact@tannatlimited.com

Statement f Standalone audited Results for the and vear ended 3l-st march 2016

Regd. Office:Tank Road, OffGen
Ph 02228402130 Fax 022

CIN:L45203MH1 986PLC038535

webr www.tarmatlimited.com

Part I ( ls. in lacsJ

Particulars
0uarter ended Year ended Year ended

3t.03.20t6 3t.t2.2075 31-.03.2015 31-03-201 31-03-2015

[auditedl fUnauditedl IUnaudited') Auditedl Audited)

1. Income from Operations
(a) Net Sales/lncome from 0perations (Net ofexcise duty)
(bJ Other Operating lncome
Total income from ODerations (net)

2.977.72 810.52 2700.76 5.374.43 6,915.s 1

t9.66 4t.3L 5L,82 t35.O7 L47.57

2.997.38 851.83 2752.58 5.509.49 7.063.08

2. Expenses
(a) Cost of Materials consumed/construction expenses

(bJ Purchase of stock-in-trade

[d) Changes in inventories offinished goods, work-in-progress

and stock-in-trade
(eJ Employee benefits expense

(f)Depreciation and amortisation expense

[g)Other expenses(Any item exceeding 100/0 ofthe total expenses

relating to continuing operations to be shown separatelyJ

Total Expenses

2,570.59 799.69 2634.46 4.730.13 6,267.85

0

94.1,2 -34.77 t.49 76.42 295.00

97.08 38.85 L34.9 226.69 264.85

1.6.99 54.95 1,1,2.89 233.08 377.82

54 1J t1,4.41 42.29 352.73 443.43

2,832.92 973.1,3 2,923.05 5,619.05 7.649.35
3. Profit / (Loss) from operations betore other lncome,
finance costs and exceptional items (1-2)

t64.46 L21.30 L70.47 109.56 -586.27

4. other Income
5. Profit / (Loss) from ordinary activities before finance costs and

excentional items (3 +4]
t64.46 121.30 1,70.47 109.56 -586.27

6. Finance Costs 0.08 L3.70 422.05 459.39 L,55?.25

7.Profit / (Loss) from ordinary activities after finance costs but
before excentional items f5 - 5l

164.38 135.00 -592.52 -568.95 -2,t38.52

B. Exceotional Items
9.Profit / [LossJ from ordinary activities before tax [7 - BJ t64.38 135.00 -592.52 -558.95 -2.138.52

10. Tax exnense 57.21 536.58 20.6t 650.62 43.05

1L.Net Profit / (LossJ from ordinaryactivitiesaftertax [9 +/-
lnl

221.59 401.58 -57r.84 8t.67 -2,095.48

12. Extraordinarv items

l.3. Net Profit / (Lossi for the period (1,1 + / -12) 221.59 401.58 -577.A4 8t.67 -2.095.48

14. Share of Profit / flossl of associates *

15. Minoritv Interest*
16. Net Profit / (Loss) after taxes, minority interest and share of
nrofit / flossl ofassociates t13 + 14 + 15.) *

22t.59 401.58 -571.84 41.57 -2,095.48

17. Paid-up Equity Share Capital (Face Value of Rs. 1.0 per Share)
L,096.07 t,096.07 1.O96.07 1,096.07 L,096.07

l-8. Reserve excluding Revaluation Reserves as per balance sheet
nf --a',in"c ^..^rrhfihd 

r,^.r

.0 2,689.62 2,607.95

19.i Earnings Per Share (before extraordinary items)

[not annualised]:
[a) Basic

(b) Diluted
19.ii Earnings Per Share (after extraordinary itemsJ (not
annualised):
(al Basic

fbl Diluted

2.02 3.75 -q ?) 0.75 19.r2
2.02 3.75 -5.22 0.75 L9.12

2.02 3.75 -s.22 0.7s t9.12
2.02 3.75 -5.22 0.75 L9.t2



Notes:

1. The company has not provrded for interest and bank charges on Cash Credit Account of Vijaya Bank, Kotak Mahindra Bank Ltd and Term Loan

accounts of SREI Finance and Kotak Mahindra Bank Ltd which were classified as NPA during the iast previous year . In case of Vi jaya Bank ,the

Company has not provided interest amounting to Rs 73+6.99 Lacs in respect of Cash Credit and Bank Charges amounting to Rs 14.91 Lacs. In case of

Kotak Mahindra Bank Ltd., the company has not provided interest amounting to Rs 14.70 lacs in respect of Cash Credit accounl The amount of

interest not provided in respect of term loan of SREI Finance and Kotak Mahindra Bank Ltd cannot be quantified in absence of balance confirmation.

2. The Management stand on non provision of interest of Vi,aya Baks Loans is as below:-

A. The Companies Account is Classified as NPA by Vi;aya Bank.

B. The Company has disputed the quantum and percentage of interest charged by the Bank and the matter is sub-judice.

3. During the quarter, Vijaya Bank has auctioned two properties belonging to the Managing Director ferry Varghese and has apportioned Rs. 2268'00

Lacs against the outstanding balance. The amount apportioned has been accounted in the financial statement as a reduction in the outstanding Loan

balance and the amount shown as unsecured loan from the director.

4.Aboveresultshavebeenreviewed bytheAuditCommitteeandapprovedbytheBoardofDirectorsatthemeetingheldonZS/05/2076

5. The company is operating in only one segmen! accordingly no separate reporting is required as per AS 17.

6. The figures of the previous year/ periods have been regrouped / recast wherever necessary.

T.Thefiguresforthequarterended3lstMarch20l,6and3lstMarch20l5representthedifferencebetweentheauditedfigures inrespectoffull
financialyearandtheunauditedfiguresofninemonthsended3lstDec.20l5 and3lstDecember20l4oftherelevantftnancialyear.

B.ThecompanysturnoverhasimprovedmarginallyandthecompanyhasmadeaNetprofitofRs22l.5BLacs. Thecompanyhasnotprovidedfor

interest on loan as stated in Note [aJ. Cumu]atively the company has incurred losses during the period ended 31st March 2016. The Company's

0perating results have been materially affected by various reasons on account of its operational and financial position, due to which the company

has delayed payments to its statutory authorities. Further Vijaya Bank has initiated the recovery proceedings in respect ofloan outstandings and has

auctioned two properties standing in the name of )erry Varghese. In view of the proposed plans of management to continue the company as a going

concern as discussed below, management is confident that it will be able to pay off the statutory liabilities soon. The company is in the process of

evaluating and exploring various courses of action for raising funds for the Company's operations through its bankers.The company continues to

implement measures to increase its order book position, renegotiation of contracts and other control measures to help the Company establish

consistent profitable operations and cash flows in the future

ln view of the foregoing, management is of the view that the Company will be able to raise funds as necessary to achieve profitable operations and

meet its liabilities as they fall due. Accordingly these frnancial results have been prepared on the basis that the Company may continue as a going

concern for the foreseeable future.

9. Balance of Sundry Creditors, Debtors, Loans and advances, deposit are as per books ofaccount

Place: Mumbai
Dare:28/05/2016



TARMAT LIMITED
{egd. Office:Tank Road, Off Gen Vaidya Marg, Goregaon East, Mumbai400 063 CIN:L45203MH19g6pLc03g53:

Ph.02228402130 Fax02227833812 E Mail. contact@tarmatlimited.com web:www.tarmatlimited.com

STANDALONE STATEMENT OF ASSETS AND LIABILITIERS AS ON 31ST MARCH2016

Place: Mumbai

Date:2810512016

Rs. In lacs

sl.
No.

Particulars As at

31.03.2016

As at

3 1.03.2015

A

1

2

3

EQUITY AND LIABILITIES
Shareholder's Fund:

a)Share capital

b)Reserves & surplus

Non-Cu rrent Liabilities
a)Long-tenn borrowings

b)Deferred tax liabilities (Net)

c)Other Long term liabilities

d)Long-term provisions

Current liabilities

a)Short-term borowings

b)Trade payables

c)Other current liabilities

d)Short-term provisions

1,096.07

2,699.12

4.1 89.33

50.62

7,602.25

1,729.02

151.7 4

1,096.07

2,616.45

1.92t.33

41.89

9,41 1.80

2,102.62

999 17

TOTAL EQUITY & LIABILITIES I 8,1 17.1 5 18,195.33
B

1

2

ASSETS

Non-Current Assets

a)Fixed Assets

(i) Tangible Assets

(ii) Intangible Assets

b)Non-current investments

c)Long-term loans and advances

d)Other non-current assets

Current assets

a)Deffered tax asset

b)lnventories

c)Trade receivables

d)Cash and cash Balances

e)Short-term loans and advances

flOther current assets

1,428.26

14.64

1,924.93

3,383.66

441.54

112.9t

2,666.24

2,093.6s

528.72

5 5)) 11

1,660.86

t4.63

1,924.83

3,274.55

520.01

20.06

2,186.17

2,050.96

474.36

s.468.98

TOTAL ASSETS l8,l 17.I5 18,195.33

For Tarmat Limited



HIGDE & ASSOGIATES
CHARTERED ACCOUNTANTS
8110, 1st Floor, New Putlibai Kapol Niwas CHS Ltd,
5.V. Road, Vile Parle (West) Mumbai - 400 056
Tel.: 022-26708221 - 26701362
E-mail : HEGDE56l@gmail.com . kpajmera@hotmail.com

l-

Auditors Report on Quarterly Financial Results and Year to Date Results of the Company pursuant
to ths Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements} Regulations,
2015

To,

The Board of Directors,
Tarmat Limited

We have audited the quarterly financial results of Tarmat Limited (" the Company") for the quarter
ended March 31, 2016 and the year to date results for the period April 1, 2015 to March 31,2A16,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations; 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of
lnterim financial statements, which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial results based on our audit of such lnterim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 for Interim Financial Reporting (AS)
25 prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We draw attention to the statement-
a) The company has not provided interest on Working Capital facilities and bank charges on

Bank Guarantees facilities enjoyed from Vijaya Bank amounting to Rs. 1346.99 Lacs and
Rs. 14.91 Lacs respectively and in the case of Kotak Mahindra Bank Ltd, the company has not
provided interest on Working Capital facilities amounting to Rs. 14.70 Lacs resulting into
overstatement of net profit to the extent of Rs. 1377 Lacs and undeystatement of Loan
Balance to that extent.
Further the company has not provided interest on term loan facilities enjoyed from Kotak
Mahindra Bank Ltd and SREI Finance. However the amount of interest cannot be quantified
in absence of Balance confirmation from Kotak Mahindra Bank Ltd and SREI Finance.

The Balances of Fixed Deposit, Sundry Debtors, Creditors, Loans and Advances, deposits are
not being confirmed by the parties. Due to Non Availability of confirmation of aforsesaid
balances, we are unable to quantify the impact of the adjustments, if any, arising from
reconciliation and settlement of account balances in the financial statements.

The balances of loan outstanding of Kotak Mahindra Bank Ltd and SREI Finance are subject
to balance confirmation. Due to Non Availability of confirmation of aforsesaid balances, we

2.

3.

b)

c)

('::



are unable to quantify the impact of the adjustments, if any, arising from reconciliation andsettlement of account balances in the finanii.t ,t.t"*untl.',

4' ln our opinion and to the best of our information aM according to the exptanations given to us
-. 

these quarterry financiar resu,ts as weil as the year to date resurts:i) Have been presented in accordance with the requirem.nt, or Regulation 33 of the sEBl(Listing obligations and Disclosure Requirements) negJaiionr, ,ors in this regard; andii) Except for the possible effects of the, matter descriled in paragraph 3 above, gives a trueand fair view of the net profit and the other nnrn.iri intJrmation for the quarter ended

lill#' 
2016 as well as the vear to date resutts ro,. ir," p"liod from Aprir 1, ioiil, March

For HEGDE & ASSOCTATES
(Chartered Accountonts)
Firm Reg No 103jt0W
.-.Nv{',rf , A

MANO' SHETTY V
(Portner)
(M No ljss9j)
Place: Mumbai
Date : 28s May 2OI5
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TARMAT LIMITED

General A.K Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Goregaon East, Mumbai ' 400 063
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t*i'T,ifiiiAltt!;ri#l['*ii4.r.;#!i##i;=fl i#;t1*6-
friifr)*.Y,,t!5?4 ,iifi u[ rit#lfi 9l]i*r-+rrr

, ru- ll1;";;lg,{!=ll! lltt.;ii{l,t!,ffij
I. Sr. No. Particulars Audited Figures (as

reported before
adiusting for

arrrli6nrtinnc'l

Adiusted Figures
(audited figures after

adiusting for
aualifications'l

1 Iurnover / Total income s509.49 5509.49

2 Total Expenditure 5427.82 6804.B2

3 Net Profit/(Loss) a7.67 -L295.33

4 3arnings Per Share 0.75 t7.82

5 lotal Assets 181 17.15 18117.15

6 Iotal Liabilities 14322.96 15699.96

NetWorth 3794.19 2477.79

B.
Any other financial item(s) (as felt appropriate by the
meneopmentl

II. Audit Qualification: (No. 1)

A) Details of Audit Qualification:
The company has not provided interest on Working Capital facilities and bank charges on Bank Guarantees facilities

enjoyed irom Vijaya Bink amounting to Rs. t346.gg Lacs and Rs. 14.91 Lacs respectively and in the case of Kotak

t"titrindra Bank Ltd, the company has not provided interest on Working Capital facilities amounting to Rs. 14.70 Lacs

resulting into overstatemeni of net profit to the extent of R s. 1377 Lacs and understatement of Loan Balance to that

extent
Further the company has not provided interest on term loan facilities enjoyed from Kotak Mahindra Bank Ltd and

SREI Finance. However the amount of interest cannot be quantified in absence of Balance confirmation from Kotak

Mahindra Bank Ltd and SREI Finance.

Bl Type of Audit Qualification : Qualified Opinion

cl FrCquency of qualilication: Repetitive for the second time

D) Fo" A"dtt a"attf,catt.(s) where the impact is quantified by the auditor, Management's Views:

The Management stand on non provision of interest of Vijaya Bank & Kotak Mahindra Bank Ltd. Loans is as below:-

A. The Companies Account is Classified as NPA by Vijaya Bank & Kotak Mahindra Bank Ltd.

B. The Company has disputed the quantum and percentage of interest charged by the Bank and the matter is sub-

iudice.

El ForAudit Qualification(s) where the impact is not quantified by the auditor:

(i) fauditqualification:TheNetProfitisoverstatedtotheextentofRs.
L377 Lacs and the Loau Balances are understated to that extenL

(iil |f ma""ge"."nt is 
""able 

to estimate the impact, reasons for the same: Not Applicable

(iii) Auditors'Comments on (i) or (ii) above:

As a result of non provision of interest ,the
Balances are understated to that extenl

Net Profit is overstated to the extent of Rs.7377 Lacs and the Loan

lI. Audit Oualification: (No. 2)

A) Details of Audit Qualification:
The Balances of Fixed Deposit, Sundry Debtors, Creditors, Loans and Advances, deposits are not being confirmed by

the parties. Due to Non Availability of confirmation of aforsesaid balances, we are unable to quantify the impact of

the idlustments, if any, arising from reconciliation and settlement of account balances in the financial statements,

B) Type of Audit Qualification: Qualified Opinion

c) Frequency of qualification: Appeared first time

D) @heretheimpactisquantifiedbytheauditor,Management'sViews:
The accounts are in reconciliation with the parties and the confirmation staternent will be made available very

shortly. The same will be furnished to the auditors as well.

E) For Audit Qualification(s) where the impact is not quantitied by t]re auditor:

s estimation on the ofaudit don: Not Apolicable(i)

ffim



(iD If management is unable to estimate the impact, reasons for the same:
The accounts are in reconciliation with the parties and the confirmation statement will be made available very
shortly. The same will be furnished to the auditors as well.

tiiil Auditors'Comments on (i) or (ii) above:

II. Audit Qualification: (No. 3)
A) Details of Audit Qualification:

The balances ofloan outstanding of Kotak Mahindra Bank Ltd and SREI Finance are subject to balance confirmation.
Due to Non Availability of confirmation of aforsesaid balances, we are unable to quantiff the impact of the
adjustments, ifany, arising from reconciliation and settlement ofaccount balances in the financial statements.

B) Iype of Audit Qualification: Qualified Opinion

c) Frequency of qualification: Appeared first time
D) For Audit Qualification(s) where the impact is quantified by the auditon Management's Viiws

The accounts are in reconciliation with the parties and the confirmation statement will be made available very
shortly. The same will be furnished to the auditors as well.

E) For Audit Qualification(s) where the impact is not quantified by the auditor:
Ii Management's estimation on the impact of audit qualification: Not Applicable

Iii] If management is unable to estimate the impact, reasons for the same:
The accounts are in reconciliation with the parties and the confirmation statement will be made available very
shortly. The same will be furnished to the auditors as well.

(iii) Auditors'Comments on (i) or (ii) above:

III, $ignatories:

ManagingDirector A_afl+l_a:"
cFo 1 -. -/r,r
Audit Committee Chairman 1
Statutory Auditor

Hegde & Associates
Firm Reg No 103610W

Manoj Shetty
(Partner)
M No 138593

f- t t!,

Place: Mumbai -!r-

Date: 28th Mav 20L6

rff



TARMAT LIMITED
Regd. Office:Tank Road, Off Gen Vaidya Marg, Goregaon East, Mumbai 400 063 CIN:L45203MH1986pLC038535

Ph. 022 2840 2l3O Fax 022 27833872 E Mail. contact@tarmatlimited.com web: www.tarmatlimited.com
Statement of Consolidated audited Results for the and ended 3 rchr st March zu16

fRr. t., lacslPart I

Particulars
Quarter ended Year ended Year ended

3t-03-2016 31.-1,2-201s 3 1-03-2015 3'1,-03-2076 31-03-2015
Audited) IUnaudited) Unauditedl [Auditedl fAuditedl

1. Income from Operations
(a) Net Sales/lncome from Operations (Net of excise duty)
(bJ 0ther 0perating Income
Total income from Operations (net)

6.801-.28 8r.0.52 2700.76 9.t97.99 8,5L9.19
t9.66 41..3-t 5L.82 86.73 L47.57

6,820.94 851 .83 2752.58 9.284.72 8.666.76
2. Expenses
(aJ Cost of Materials consumed/construction expenses
(b) Purchase of stock-in-trade
[d) Changes in inventories offinished goods, work-in-progress
and stock-in-trade

[e) Employee benefits expense

IfJ Depreciation and amortisation expense

[g)Other expenses(Any item exceeding 100/o ofthe total expenses
relating to continuing operations to be shown separately)

Total Expenses

6,469.22 799.69 2634.46 8,499.84 7,841.92
0

-34.77 -34.77 1..49 76.42 295.00

97.0A 38.85 134.9 226.69 264.85
33.t2 54.95 Ltz.B9 249.21, 396.80
54.13 174.41 42.29 352.73 443.83

6,6t8.78 973.73 2,923.05 9.404.89 9.242.40
3. Profit / (Loss) from operations before other income,
finance costs and exceptional items (1-2)

202.1,6 L21,.30 170.47 t20.L7 -575.64

4. 0ther Income
5. Profit / floss) from ordinary activities before finanae cosG;;a
exceptional items (3 +4)

202.16 L21,.30 L61.3 -120.L7 -575.64

6. Finance Costs 0.08 L3.70 422.05 459.39 7.552.25
7 . Profit / (Loss) from ordinary activities after finance costs but
before exceptional items f5 - 6l

202.08 135.00 -592.52 -579.58 -2,727.89

B. Exceptional Items
0

).Protit / (Lossl from ordinary activities beforetax [7 - BJ 202.08 135.00 -592.52 -579.58 -2.727.A9
10. Tax expense 57.2',1 536.58 ZO,68 650.62 43.05
l-1.Net Profit / (LossJ from ordinaryactiviriesaftertax(9 +/-
10)

259.29 401.58 -571..84 7L.03 -2,084.85

12. Extraordinary items
0

13. Net Profit / (Loss) for the oeriod (ll + /-721 259.29 401.58 -57t.84 7t.03 -2 0R4 R(
14. Share of Profit / flossl of associates *

15. Minority Interest+
0

16. Net Profit / (Loss) after taxes, minority interest and share of
profit / 0oss) ofassociates [].3 + 14 + 151 *

259.29 401.58 -571,.84 71,.03 -2,084.85

17. Paid-up Equity Share Capital (Face Value ofRs. 10 per Sharel
1.,096.07 1.,096.07 1,096.07 t,096.07 1,096.07

18. Reserve excluding Revaluation Reserves as per balance sheet
rf orevious accolrntins veAr
19.i Earnings Per Share (before extraordinary items]
Inot annualised]:
(a) Basic

(b) Diluted
19.ii Earnings Per Share (after extraordinary items) (not
annualisedJ:
(aJ Basic

Dilutedib)

2.37 3.75 -5.22 0.65 -L9.12
2.37 3.75 -5.22 0.65 t9.t2

2.37 3.75 -5.22 0.65 1,9.1,2
2.37 3.75 -5.22 0.65 19.12



Noles:

l The consolidated audited sesult of following joint venture namely NG Prolects Ltd & Tarmat Ltd lv. The resurt of NG pro;ects Ltd & Tarmat Ltd Jvare based on unaudited financial results as certified by the management

2 Thecompanyhasoptedtopublishtheconsolidatedauditedfinancialresultsforthefirsttimefromtheyearended3lstmarch20l6.Hencethe
corresponding figures for the uqarter ended 31st march 2015 are neither audited nor reviewed by the auditor

3' The company has not provided for interest and bank charges on cash credit Account ofvijaya Ban( Kotak Mahindra Bank Ltd and rerm Loan.cco.rlltsofsREI FinanceandKotakMahindraBankLtdwhi;hwereclassifiedasNpAduringtirelastpreviousyear,IncaseofvijayaBank,the
conrpanv has not provided interest amounting to Rs 1346.99 Lacs in respect ofcash credit and Bank charges amounting to Rs 14.91 Lacs. In caseoI I(otak Mahindra Bank Ltd, the company has not provided interest amounting to Rs 14,70 Iacs in respect ofcash credit account. The amountofint('rcst llot provided in respectofterm loan ofSREI Finance and Kotak Mahindra Bank Ltd cannot be quantified in absence ofbalancec0nflrnration.

4' The Management stand on non provision of interest of Vijaya Baks Loans is as berow: -
A 1-lre Companies Account is Classified as NpA by Vilaya Bank.

B ThecompanyllasdisputedthequantumandpercentageofinterestchargedbytheBankandthematterissub-judice.

5' Dtrrinll thc quarter' vijaya Bank has auctioned two properties belonging to the Managing Director ferry varghese and has apportioned Rs,226800 Lacsagainsttheoutstandingbalance.Theamountapportionedhasbeenaccoun;dinthefinancialstatementasareductioninthe
outst'rlrding Loan balance and the amount shown as unsecured roan from the director.
6'Aboveresultshavebeenreviewed bytheAuditcommitteeandapprovedbytheBoardofDirectorsatthemeetingheldonza/05/2016

7' The company is operating in only one segment, accordingly no separate reporting is required as per AS 17.

8' The figures olthe previous year/ periods have been regrouped / recast wherever necessarv.

9'Thefigureslorthequarterended3lstMarch2016and3lstMarch20l5representthedifferencebetweentheauditedfigures 
inrespectoffu;linanciall'earandtheunauditedfiguresofninemonthsended3lstDec,20l5 and3lstDecember20l40ftherelevantflnancialvear.

10' I ho companys turnover has improved marginally and the company has made a Net profit of Rs 221 .58 Lacs. The company has not provided for interest onloan ;ls stated in Note (a)' cumulatively the company has incurred losses during the period ended 31st March 2016. The company,s operating fesults havebocn milterially affected by various reasons on account of its operational and financial position, due to which the company has delayed payments to its statutoryautholities Further viiaya Bank has initiated lherecovery proceedings in respect or roun ort"tanoing" and has auctioned two properties standjng in the name of'lorly v:lrqhese ln view of the proposed plans of management to co-ntinue the company as 
" 

going;on""rn as discussed below, management as confident thatit lvill bo able to pay off the statutory liabilities soon ThJcompany is in the.process ot 
"r"rr"ting ""nJ"rproring 

various courses of action for raising funds for theoontpany's operations through its bankers'The company continuls to implement measures to iicrease'its order book position, renegotiation of contracts andothor conlrol measures to help the Company establish consistent profitable operations and cash flows in the future.ln vrow of the foregoing' managemenl.is of the view that the company will be able to raise funds as necessary to achieve profitable operations and meet itsliirbrltrcs as they fail due. Accordingry these financiar resurts have been prepared on the basis that the c(lorgs6ciiblc tuture. PrcPdreu urr trrs udsrs urat Ine Lompany may continue as a going concern forthe

1 1' Balance ofSu.dry creditors, Debtors, Loans and advances, deposit are as per books ofaccount

I)llL:c Nluntbai

Datc .1S 05/1016

For Tarmat Limifed

Execu Jr--.--;L/



TARMAT LIMITE,I)
Regd. Office:Tank Road, Off Cen Vaidya Marg, Goregaon East, Mumbai 400 063 CIN:L45203MH1986PLC038535

Ph.02228402130 Fax02227833872 E Mail. contact@tarmatlimited.com web: www.tarmatlimited.com

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES
Rs. ln lacs

Limited

Place: Mumbai
Date:2810512016

Sl. No. Parliculars As at
31.03.2016

As at
3 1 .03.201 5

A
1

2

3

EQUITY AND LIABILITIES
Shareholder's Fund:
a)Share capital

b)Reserves & surplus

Non-Current Liabilities
a)Long-term borrowings
b)Deferred tax liabilities Qrlet)
c)Other Long term liabilities
d)Long-term provisions
Current liabilities
a)Short-term borrowings
b)Trade payables

c)Other curent liabilities
d)Short-term orovisions

1,096.07

2,698.12

4,189._33

s0.62

7,602.25
2,260.70

763.13

7,096.07

2,627.08

1,921._33

47.89

9,41 1.80

2,815.14
1.015.01

TOTAL EOUITY & LIABILITIES r 8.660.23 I8,994.33

B

1

2

ASSETS
Non-Current Assets

a)Fixed Assets

(i) Tangible Assets

(ii) Intangible Assets

c)Non-current investments

e)Long-term loans and advances

f)Other non-current assets

Current assets

a)Deffered tax asset

b)lnventories

c)Trade receivables

d)Cash and cash equivalents

e)Short-term loans and advances

flOther current assets

1,519.69

14.63

1,924.83

3,636.55

441.54

112.91

2,666.24

2,211.92

529.56

5,602.36

1,168.42

t4.63

1,924.83

3,354.65

520.01

20.06

2,786.17

2,186.77

476.13

5942.64

TOTAL ASSETS 18,660.23 18,994.33

For Tarmat



HEGDE & ASSOCIATES
C H I\RTE R E D A CCO U NTANTS
B/10, lst Floor, New Putlibai Kapol Niwas CHS Ltd,
S.V. Road, Vile Parle (West) Mumbai - 400 056
Iel : 022-26708221 - 26701362
E-mail : HEGDES6l @gmail-com . kpajmera@hotmail.com

Auditor's Report on consolidated Annual Financial Resutts of Tarmat Limited pursuant to theRegulation 33 of the sEBl (Listing obligations and Disclosur" nuqui."*ents) Regulations, z0r5

To,

The Board of Directors,
Tarmat Limited

lntroduclion
1' We have audited the accompanying statement of Annual Consolidated Financial Results ofTarmat limited ('the company'] and its Joint ventures,lnd the consolidated FinancialResults of the company for the year ended March 3r, iOfS 1",t.," Statement,,), beingsubmitred bv the company pursuant to the requiremenr 

"i 
*rrli,"r;#;|.j|.gr (Listingobligations and Disclosure Requirements) Regulations, 2015. This statement is theresponsibility of the Company's management and has been and has been approved by theboard of Directors. This Statement has been prepared o, ir,. basis of annual consolidatedfinancial statements of the group and the st;nd;lo;; rinrn.irr statement of the companywhich are in accordance with the Accounting standards ,p".iri"a under section 133 of theCompanies Act, 2013, read with Rule 7 of the compani.r-ffiou,l,r) Rules, 2014, and otheraccounting principles generally accepted in lndia. our responsibility is to express an opinionon the statement' Attention is drawn to the fact that ir," rigrr", for the quarter endedMarch 31' 2016 as reported in these financial results ,ru irr" balancing figures in respect ofthe year ended March 31,2CI16 and published year ,o a.,u ngrres up to the end of the thirdquarter ofthe relevant financial year. Fhe figures up to th; 
"io or the third quarter are onryreviewed and not subjected to audit.

Scope of Review
2' we conducted our audit of the statement in accordance with the standards on Auditingspecified under section 143(10) of the Act. Those r,r.orror require that we plan andperform the audit to obtain reasonable assurance .uort *1"$,er the statement is free ofmaterial misstatement' An audit includes examining, on a test basis, evidence supporting theamounts disclosed in the statement. An audit also incrudes assessing tt,.' l.aorntingprinciples used and significant estimates made by *rnugurn"nr.

3. We draw attention to the statement-
4' rhe company has not provided interest on working capital facilities and bank charges onBank Guarantees facilities enjoyed from Vijaya Bank amounting to Rs. 1346.99 Lacs andRs' 14'91 Lacs respectively and in the case of Kotak Mahindra Bank Ltd, the company has notprovided interest on working capitar facirities ,r"r;;;;; ;J *r. ,o.ro Lacs resurting intooverstatement of net profit to the extent of Rs. 1377 tlcs and understatement of LoanBalance to that extent.

Further the company has not provided interest on term loan facilities enjoyed from KotakMahindra Bank Ltd and sREl Finance. However the amount of interest cannot be quantifiedin absence of Balance confirmation from Kotak Mahindra Bank Ltd and sREl Finance.

a) The Balances of Fixed Deposit, sundry Debtors, creditors, Loans and Advances, deposits arenot being confirmed by the parties. Due to Non Availability of confirmation of aforsesaid



balances, we are unable to quantify the impact of the adjustments, if any, arising from
reconciliation and settlement of account balances in the financial statements.

The balances of loan outstanding of Kotak Mahindra Bank Ltd and SREI Finance are subject
to balance confirmation. Due to Non Availability of confirmation of aforsesaid balances, we
are unable to quantify the irnpact of the adjustments, if any, arising from reconciliation and
settlement of account balances in the financial statements

We believe that the audit evidences obtained by us except and obtained by other auditors in

terms of their report referred to in paragraph 5 below, is sufficient and appropriate to
provide a reasonable basis for our opinion on the statement.

6. ln our opinion and to the best of our information and according to the explanations given to
u!, and on consideration of the reports of the other auditors, the statement:

(i) lncludes the annual financial results of NG Projects Ltd and Tarmat Ltd. JV

(ii) Have been presented in accordance with the requirements of Regulation 33
of the SEB| (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

(iii) Give a true and fair view of the consolidated net profit and the other
financial information of the group including its Joint ventures for the year
ended March 3t,2OL6.

Other Matters

7. We did not audit the financial statement of one Joint Ventures included in the statement,
whose financial statements reflects total assets of Rs. 1,394.07 Lacs as at March 3L,2Ot6,
total revenue of Rs. 9,558.90 Lacs and total Profit of Rs. 94.27 Lacs for the year ended on
that date, as considered in the statement.

Emphasis of Mafter
8. The attached financial statements include Company's proportionate share in jointly

controlled assets and liabilities amounting to Rs. 557.63 Lacs and Rs. 519.92 Lacs as at March
31, 2016 and expenditure for the year ended amounting to Rs. 3785.85 Lacs and income for
the year ended amounting to Rs. 3,823.56 Lacs in respect of one Joint venture. ln respect of
this JV, the audited accounts are not available with the Company. The financial statements
have been incorporated based on Un-audited financial statement/ data received from the
operator, in the absence of audited accounts of the JV, we are unable to comment on the
adjustments that may be required to be made in these financial statement.

Our opinion is not modified in respect of these matters.

For HEGDE & ASSOCIATES

(Ch a rtered Accountnnts )
Firm Reg. No 103610W

/ \ -. ;.f,^lx-I)w )
MANOJ SHErrYu
{Partner)
M. No 138593

Place: Mumbai
Date : 28th May 2016

b)

5.
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I. Sr. No. Particulars Audited Figures (as
reported before

adiusting for
nrrrl ificqtinnsl

Adiusted Figures
(audited figures after

adiusting for
n'rrlifimtinncl

1 Turnover / Total income 9284.72 9284.72

2 total Expenditure 9213.66 10590.66

3 Net Profit/(Loss) 71.06 -1305.94

4 Earnings Per Share 0.65 -71.91

5 Total ,Assets 78660.23 18660.23

6 Total Liabilities 14866.03 76243.03

7 tlet Worth 3794.2 2477.2

8.
Any other financial item(s) (as felt appropriate by the
man acomant'l

II. Audit Oualificatior{No-0
A) Details of Audit Qualification:

The company has not provided interest on Working Capital facilities and bank charges on Bank Guarantees facilities

enjoyed from Vijaya Bank amounting to Rs. L346.99 Lacs and Rs, 14.91 Lacs respectively and in the case of Kotak

Mahindra Bank Ltd, the company has not provided interest on Working Capital facilities amounting to Rs. 14.70 Lac-s

resulting into overstatement of net profit to the extent of Rs, 1377 Lacs and understatement of Loan Balance to that

extent,
Further the company has not provided interest on term loan facilities enjoyed from Kotak Mahindra Bank Ltd and

SREI Finance, However the amount of interest cannot be quantified in absence of Balance confirmation from Kotak

Mahindra Bank Ltd and SREI Finance.

B) Type of Audit Qualification : Qualified Opinion

cl of qualification: Repetitive for the second time

D) For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
The tvlanagement stand on non provision of interest of Vijaya Bank & I(otak Mahindra Bank Ltd. Loans is as below:-

A. The Companies Account is Classified as NPA by Vijaya Bank & Kotak Mahindra Bank Ltd.

B. The Company has disputed the quantum and percentage of interest charged by the Bank and the matter is sub-

judice.

E) For Audit Qualificatiorr[s) u'here the impact is not quantified by thc auditor:

til Management's estimation on the impact of audit qualification: The Net Profit is overstated to the extent of Rs.

1377 Lacs and the Loan Balances are understated to that extent,

(iD If management is unable to estimate the impact, reasons for the same: Not Applicable

(iiD Auditors'Comments on (i) or (ii) above:
As a result of non provision of interest,the Net Profit is overstated to the extent of Rs. 1377 Lacs and the Loan

Balances are understated to that extent,

II. Audit Oualification: (No. 2)

A) Details of Audit Qualification:
The Balances of Fixed Deposi! Sundry Debtors, Creditors, Loans and Advances, deposits are not being confirmed by

the parties, Due to Non Availability of confirmation of aforsesaid balances, we are unable to quantify the impact of

the adjustments, if any, arising from reconciliation and settlement of account balances in the financial statements'

B) Type of Audit Qualification : Qualified Opinion

c) Frequency of qualification: Appeared first time

Dl foi nuait quahfication(s) where the impact is quantified by the auditor, Management's Views:

The accounts are in reconciliation with the parties and the confirmation statement will be made available very

shortly. The same will be furnished to the auditors as well.

El for euait Qualification(s) where the impact is not quantified by the auditor:
(D Management's estimation on the impact of audit qualification: Not Applicable

TARMAT LlIt|lJEO

ffi [.p-l GeneralA.K Vaidya Marg, Near wageshwari Mandir, off Fitm City Road, Goregaon East, Mumbai - 400 003.
e-V llr[nt I Tel.: 28402130/1180'Fax 28400322.Emai| :contact@tarmatlimited.com.Website:www.tarmatlimited.com
"z,r?f0 
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(ii) Ifmanagementisunabletoestimatetheimpact,.",'o,,'
The accounts are in reconciliation with the parties and the confirmation statement will be made available very
shortly. The same will be furnished to tle auditors as well.

(iiD Auditors'Comments on (i) or (ii) above:

II. Audit Qualification: (No. 3)
A) Deails of Audit Qualification:

The balances of loan outstanding of Kotak Mahindra Bank Ltd and SREI Finance are subject to balance confirmation.
Due to Non Availability of confirmation of aforsesaid balances, we are unable to quantiff the impact of the
adjustments, if any, arising from reconciliation and settlement of account balances in the financial statements.

Bl Type of Audit Qualification : Qualified Opinion
c) Frequency of qualification: Appeared first time
D) ForAuditQualification[s)wheretheimpactisquantifiedbytheauditor,M@

The accounts are in reconciliation with the parties and tle confirmation statement will be made available very
shortly. The same will be furnished to the auditors as well.

E) For Audit Qualification(s) where the impact is not quantine

If management is un"ble
The accounts are in reconciliation with the parties and the confirmation statement will be made available very
shortly. The same will be furnished to the auditors as well.

til
(iil

(iiD Auditors'Comments on (i) or (ii) above:

III. lignatories:

IuanagingDirector 
@_

cFo

n -- -,!uAudit Committee Chairman v
DErtutory Auortor

Hegde &Associates
Firm Reg No 103610lfl

Manoj Shetty
(Partner)
M No 138593

[, trf' . Fri.-;i .: '\-'!-

Place: Mumbai

uare: zutn May zu16


