
                                                      

 

ATUL AUTO LIMITED 
(Corporate Identification Number: L54100GJ1986PLC016999) 

Regd. Office & Factory: National Highway 8-B, Near Microwave Tower, Shapar (Veraval), Rajkot – 360024 (Gujarat) 

Phone: 02827 252999 Website: www.atulauto.co.in E-Mail: info@atulauto.co.in 

August 26, 2025 

  

To,         

The Department of Corporate Services, 

BSE Limited, Mumbai    

 

To, 

The Listing Compliance Dept. 

National Stock Exchange of India Ltd, Mumbai 

 

BSE Script Code: 531795  NSE Script Symbol: ATULAUTO 
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Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are sending herewith Notice of Thirty Seventh Annual General Meeting 

(AGM) of the Members of Atul Auto Limited which will be held on Friday, September 19, 2025 

at 03.30 pm (IST) through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) 

without physical presence of the members at the common venue in accordance with the 

relevant circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange 

Board of India. 

 

The Company is providing e-voting facility (remote e-voting as well as e-voting during AGM) to 

all its members to cast their votes on all resolutions as set out in the Notice of AGM. The remote 
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on September 18, 2025. 

 

The detailed procedure and instructions to cast the vote through remote e-voting or through e-

voting system during the AGM and attending AGM through VC/ OAVM are part of the Notice of 

37th AGM attached herewith. 

 

Yours faithfully, 

For Atul Auto Limited, 

 

 

Paras J Viramgama 
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Notice is hereby given that the Thirty Seventh Annual General 
Meeting (AGM) of Members of Atul Auto Limited (CIN: 
L54100GJ1986PLC016999) will be held on Friday, September 
19, 2025 at 03:30 pm through Video Conference (“VC”)/ 
Other Audio Visual Means (“OAVM”) facility, to transact the 
following businesses:

ORDINARY BUSINESS:
1. Consideration and adoption of the audited standalone

financial statements of the Company for the financial 
year ended March 31, 2025 together with Board’s 
Report thereon and Auditors’ Report thereto.

To consider and if thought fit, to pass the following 
resolution as an Ordinary Resolution:

“RESOLVED THAT the audited standalone financial
statements of the Company for the financial year ended 
March 31, 2025 and the Board’s Report thereon and 
Auditors’ Report thereto, as circulated to the Members, be 
considered and adopted.”

2.	 Consideration and adoption of the audited
consolidated financial statements of the Company for 
the financial year ended March 31, 2025 and Auditors’ 
Report thereto.

To consider and if thought fit, to pass the following 
resolution as an Ordinary Resolution:

“RESOLVED THAT the audited consolidated financial 
statements of the Company for the financial year ended 
March 31, 2025 and Auditors’ Report thereto, as circulated 
to the Members, be considered and adopted.”

3.	 Re-appointment of Shri Mahendra J Patel (DIN:
00057735) as a Director retire by rotation.

To consider and if thought fit, to pass the following 
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 
152 and other applicable provisions of the Companies Act, 
2013, Shri Mahendra J Patel (DIN: 00057735), who retires by 
rotation and being eligible for re-appointment, be and is 
hereby re-appointed as a Director of the Company.”

SPECIAL BUSINESS:
4.	 Appointment of M/s. Hardik Hudda & Associates, 

Practicing Company Secretary as Secretarial Auditor
of the Company.

To consider and if thought fit, to pass the following 
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to provision of section 204 of 
the Companies Act, 2013 read with rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) 
Rules 2014, as well as Regulation 24A of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (including any statutory 
modification(s) or re-enactment(s) thereof, for the time being 
in force), and pursuant to the recommendation of the Board 
of Directors of the Company, the consent of the members 
of the Company be and is hereby accorded, to appoint 
M/s. Hardik Hudda & Associates (CP No.:14697, Peer review 
certificate No.1805/2022, ICSI Membership No.: A39621), 
Company Secretary in whole time practice, as Secretarial 
Auditor of the Company for conducting secretarial audit for 
the period of five (5) consecutive years commencing from FY 
2025-26 to FY 2029-30, at a remuneration to be determined 
by the Board of Directors of the Company in addition to out 
of pocket expenses as may be incurred by them during the 
course of the secretarial audit.”

“RESOLVED FURTHER THAT the Board of Directors of 
the Company, be authorised on behalf of the Company, 
including but not limited to determine role and 
responsibilities/ scope of work of the Secretarial Auditors, 
to negotiate, finalise, amend, sign, deliver and execute the 
terms of appointment, including any contract or document 
in this regard and to alter and vary the terms and conditions 
of remuneration arising out of increase in scope of work 
without being required to seek any further consent or 
approval of the Members of the Company and to do all such 
acts, deeds, matters and things as it may, in its absolute 
discretion deem necessary, expedient or desirable for the 
purpose of giving effect to this Resolution and to settle any 
question, difficulty or doubt, that may arise in giving effect 
to this resolution.”

5. To approve Material Related Party Transaction(s) of 
the Company with Khushbu Auto Private Limited, a 
related party of the Company in respect of sale/ supply 
of vehicles etc.

To consider and, if thought fit, to pass the following 
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 
23(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI Listing Regulations”), in terms of applicable 
provisions of the Companies Act, 2013 read with the rules 
framed thereunder (including any statutory amendment(s)
or re-enactment(s) thereof, for the time being in force,
if any), as amended from time to time and the policy on 
Related Party Transaction of the Company, and on the basis 
of recommendation/ approval of the Audit Committee/ 
Board of Directors of the Company, the consent of the 
Members of the Company be and is hereby accorded to 
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the Board of Directors of the Company (“Board”) to enter 
into any transactions/ contracts/ arrangements, inter-
alia for sale/ supply of vehicles/ chassis/ spares/ engines/ 
services/ payment of incentives, commission, warranty, 
sales promotion etc. (whether individual transaction or 
transaction(s) taken together or series of transaction(s) or 
otherwise) with Khushbu Auto Private Limited (“KAPL”), 
a related party of the Company, as defined in Section 
2(76) of the Act and Regulation 2(1)(zb) of the SEBI Listing 
Regulations, for an aggregate value of all these transaction(s) 
up to `100 Crore during the financial year 2025-26, as per 
the details set out in the explanatory statement annexed to 
this notice, provided that the said transactions/ contracts/ 
arrangements shall be carried out at an arm’s length basis 
and in the ordinary course of business of the Company.”

“RESOLVED FURTHER THAT the Board of Directors of the 
company and/or the Audit Committee as may be applicable 
from time to time be and is hereby authorized to settle any 
question, difficulty or doubt that may arise with regard to 
giving effect to the above Resolution; sign and execute 
necessary documents and papers on an ongoing basis and 
to do and perform all such acts, deeds and things as may 
be necessary or in its absolute discretion deem necessary, 
proper, desirable and to finalize any documents and 
writings in this regard.”

“RESOLVED FURTHER THAT the Board be and is hereby 
authorized to delegate all or any of the powers conferred on 
it by or under this resolution to any committee of Directors 
of the Company as it may consider appropriate in order to 
give effect to this resolution.”

6.	 To approve Material Related Party Transaction(s) of 
the Company with Atul Greentech Private Limited, a 
related party of the Company in respect of sale/ supply 
of vehicles etc.

To consider and, if thought fit, to pass the following 
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 
23(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI Listing Regulations”), in terms of applicable 
provisions of the Companies Act, 2013 read with the rules 
framed thereunder (including any statutory amendment(s)
or re-enactment(s) thereof, for the time being in force,
if any), as amended from time to time and the policy on 
Related Party Transection of the Company, and on the basis 
of recommendation /approval of the Audit Committee/
Board of Directors of the Company, the consent of the 
Members of the Company be and is hereby accorded to 
the Board of Directors of the Company (“Board”) to enter 
into any transactions/ contracts/ arrangements, inter-
alia for sale/ supply of vehicles/ chassis/ spares/ engines/ 
warranty and rendering of services including job-work,
with Atul Greentech Private Limited (“AGPL”), a subsidiary 
of the Company and accordingly a related party as defined 
in Section 2(76) of the Act and Regulation 2(1)(zb) of the 

SEBI Listing Regulations, for an aggregate value of all 
these transaction(s) up to `100 Crore during the financial 
year 2025-26, as per the details set out in the explanatory 
statement annexed to this notice, provided, that the said 
transactions/ contracts/ arrangements shall be carried 
out at an arm’s length basis and in the ordinary course of 
business of the Company.”

“RESOLVED FURTHER THAT the Board of Directors of 
the company and/or the Audit Committee as may be 
applicable from time to time be and is authorized to settle 
any question, difficulty or doubt that may arise with regard 
to giving effect to the above Resolution; sign and execute 
necessary documents and papers on an ongoing basis and 
to do and perform all such acts, deeds and things as may 
be necessary or in its absolute discretion deem necessary, 
proper, desirable and to finalize any documents and 
writings in this regard.”

“RESOLVED FURTHER THAT the Board be and is hereby 
authorized to delegate all or any of the powers conferred on 
it by or under this resolution to any committee of Directors 
of the Company as it may consider appropriate in order to 
give effect to this resolution.”

7. To approve Material Related Party Transaction(s) of 
the Company with Atul Greentech Private Limited, a 
related party of the Company in respect of guarantee, 
inter-corporate deposit etc.

To consider and, if thought fit, to pass the following 
Resolution as an Special Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 
23(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI Listing Regulations”), in terms of applicable 
provisions of the Companies Act, 2013 read with the rules 
framed thereunder (including any statutory amendment(s)
or re-enactment(s) thereof, for the time being in force, if any), 
as amended from time to time and the policy on Related 
Party Transection of the Company, and on the basis of 
recommendation /approval of the Audit Committee/ Board 
of Directors of the Company, the consent of the Members 
of the Company be and is hereby accorded to the Board 
of Directors of the Company (“Board”) to enter into any 
transactions/ contracts/ arrangements, with Atul Greentech 
Private Limited (“AGPL”), a subsidiary of the Company and 
accordingly a related party as defined in Section 2(76) of the 
Act and Regulation 2(1)(zb) of the SEBI Listing Regulations, 
inter-alia for giving Inter Corporate Deposits, to extend 
guarantee against any loans/ credit facilities granted or
to be granted, on behalf of AGPL to the lending banks/ 
financial institutions of AGPL, for an aggregate value of all 
these transaction(s) up to `125 Crore from the conclusion
of the Thirty Seventh Annual General Meeting (the “AGM”) 
until the conclusion of the Thirty Eighth AGM of the
Company to be held in the financial year 2026-27, as  per the 
details set out in the explanatory statement annexed to this 
notice, provided, that the said contract(s)/ arrangement(s)/ 
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transaction(s) shall be carried out at an arm’s length basis 
and in the ordinary course of business of the Company.”

“RESOLVED FURTHER THAT the Board of Directors of 
the company and/or the Audit Committee as may be 
applicable from time to time be and is authorized to settle 
any question, difficulty or doubt that may arise with regard 
to giving effect to the above Resolution; sign and execute 
necessary documents and papers on an ongoing basis and 
to do and perform all such acts, deeds and things as may 
be necessary or in its absolute discretion deem necessary, 
proper, desirable and to finalize any documents and 
writings in this regard.”

“RESOLVED FURTHER THAT the Board be and is hereby 
authorized to delegate all or any of the powers conferred on 
it by or under this resolution to any committee of Directors 
of the Company as it may consider appropriate in order to 
give effect to this resolution.”

By order of the Board of Directors of
Atul Auto Limited

Paras J Viramgama
Company Secretary & Compliance Officer

Signed at Bhayla (Dist. Ahmedabad) on August 07, 2025
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NOTES:
1.	 The Thirty Seventh Annual General Meeting (“AGM”) of 

Members of Atul Auto Limited (“the Company”) will be held 
through Video Conference (“VC”)/ Other Audio Visual Means 
(“OAVM”) in accordance/ as allowed by circulars dated April 
08, 2020, April 13, 2020, May 05, 2020, January 13, 2021, 
December 28, 2022, September 25, 2023 and September 
19, 2024 as issued by Ministry of Corporate Affairs (“MCA”) 
and circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 
May 12, 2020, circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 05, 2023, Master Circular No. SEBI/HO/CFD/
PoD2/CIR/P/2023/120 July 11, 2023, circular no. SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 
and circular no. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 
dated October 03, 2024 issued by the Securities and 
Exchange Board of India (collectively referred to as ‘AGM 
Circulars’) without the physical presence of the Members 
at a common venue. In compliance with the provisions of 
the above MCA Circulars, the Companies Act, 2013 (“Act”), 
the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), the AGM of 
the Company is being held through VC/ OAVM on platform 
of National Securities Depositories Limited (“NSDL”) for 
which detailed instructions are annexed to this Notice.
Members attending the AGM through VC/OVAM shall be
counted for the purpose of reckoning the quorum under 
Section 103 of the Companies Act, 2013. Since the AGM will 
be held through VC/ OAVM, the route map is not provided.

2.	 In compliance with the provisions of Section 108 of the 
Companies Act, 2013, Rules issued thereunder and the SEBI 
Listing Regulations, 2015, the business may be transacted 
through electronic voting system and the Company is 
providing facility for voting by electronic means (“e-voting”) 
to its members in respect of the businesses to be transacted 
at the AGM. For this purpose, the Company has entered into 
an agreement with NSDL for facilitating voting through 
electronic means, as the authorized agency. The person 
whose name is recorded in the register of members or in the 
register of beneficial owners maintained by the depositories 
as on closing of September 12, 2025 i.e. cut-off date only 
shall be entitled to avail the facility of remote e-voting. The
members may cast their votes on electronic voting system
from a place other than the venue of the meeting (“remote 
e-voting”). The Members attending AGM through VC/
OAVM who have not cast their vote by remote e-voting shall 
be eligible to vote through the same system during AGM till 
15 minutes after the AGM is over. The detailed instructions
for e-voting (including remote e-voting) are annexed
to this notice.

The remote e-voting period will commence at 9.00 AM (IST) 
on September 16, 2025 and will end at 5.00 PM (IST) on 
September 18, 2025. The remote e-voting module shall be 
disabled by NSDL for voting thereafter.

3. The deemed venue for thirty seventh AGM shall be the
registered office of the Company at Survey No. 86, Plot No. 

1 to 4, 8B National Highway, Near Microwave Tower, Shapar 
(Veraval), Dist. Rajkot, Gujarat, India 360024 for all secretarial 
compliance and other purpose.

4.	 Pursuant to the provisions of the Act, a Member entitled to 
attend and vote at the AGM is entitled to appoint a proxy 
to attend and vote on his/her behalf and the proxy need 
not be a Member of the Company. Since this AGM is being 
held pursuant to the MCA Circulars read with Securities 
and Exchange Board of India (“SEBI”) Circulars through 
VC/ OAVM, physical attendance of Members has been 
dispensed with. Accordingly, the facility for appointment of 
proxies by the Members will not be available for the AGM 
and hence the Proxy Form and Attendance Slip are not 
annexed to this Notice.

5.	 Corporate/ Institutional Members are entitled to appoint 
authorised representatives to attend the AGM through VC/
OAVM on their behalf and cast their votes through remote
e-voting or at the AGM. Corporate/ Institutional Members 
intending to authorize their representatives to participate 
and vote at the meeting are requested to upload necessary 
documents as per instructions for remote e-voting.

6.	 Members of the Company under the category of Institutional 
Shareholders are encouraged to attend and participate in 
the AGM through VC/OAVM and vote there at.

7.	 An Explanatory Statement pursuant to Section 102(1) of the 
Act, in respect of businesses to be transacted at AGM, as 
set out under Item No(s). 4 above along with the relevant 
details of the Directors as required by Regulations 26(4) and 
36(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement) Regulations, 
2015 (“the SEBI Listing Regulations”) and as required under 
Secretarial Standards - 2 on General Meetings issued by the 
Institute of Company Secretaries of India, is annexed thereto.

8.	 The Board of Directors have considered and decided to 
include the Item No(s). 4 given above as Special Business in 
the forthcoming AGM, as they are unavoidable in nature.

9.	 Pursuant to requirements of SEBI Listing Regulations 
in relation to corporate governance and the applicable 
Secretarial Standards, the information required to be 
provided in case of director(s) retiring by rotation/ seeking 
appointment/ re-appointment, is set out at the Annexure I 
to this Notice.

10.	 The Register of Directors and Key Managerial Personnel and 
their shareholding maintained under section 170 of the Act 
and Register of Contracts or arrangements in which directors 
are interested maintained under section 189 of the Act and 
relevant documents referred to in this Notice of AGM and
explanatory statement, will be available electronically for 
inspection by the members during the AGM. All documents 
referred to in the Notice will also be available for electronic
inspection without any fee by the members from the date 
of circulation of this Notice up to the date of AGM. Members 
seeking to inspect such documents can send a request 
email to investorrelations@atulauto.co.in
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11.	 In compliance with the AGM Circulars as referred above, 
Notice of the AGM along with the Annual Report 2024-25 is 
being sent only through electronic mode to those Members 
whose email addresses are registered with the Company/ 
Depositories. Members may note that the Notice calling 
AGM along with the explanatory statement and Annual 
Report 2024-25 are available on the website of the Company 
at www.atulauto.co.in/annual-reports.aspx Websites of
the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.
nseindia.com respectively. The Company’s web-link as 
mentioned above will also be provided in advertisement 
being published in the newspapers.

12.	 In case of joint holders attending the Meeting, the Member
whose name appears as the first holder in the order of 
names as per the Register of Members of the Company will 
be entitled to vote at the AGM.

13.	 Members who would like to express their views or ask 
questions during the AGM may register themselves as a
speaker by sending their request from their registered 
email address mentioning their name, DP ID and Client ID/ 
Folio Number, PAN, Contact Number at investorrelations@
atulauto.co.in till September 15, 2025. Those members who 
have registered themselves as a speaker will only be allowed 
to express their views/ask questions during the AGM. 
The Company reserves the right to restrict the number of 
speakers depending on the availability of time for the AGM.

14. Member may also send their query in writing to
investorrelations@atulauto.co.in on or before September 
15, 2025, mentioning their name, DP ID and Client ID/ 
Folio Number, PAN, Contact Number etc. The queries may 
be raised precisely and in brief to enable the Company to 
answer the same suitably depending on the availability of 
time at the meeting. Members can also post their questions 
during AGM through active chat-board, which is available in 
the VC/OAVM Facility.

15. Members seeking any information with regard to the
accounts or any matter to be placed at the AGM, are 
requested to write to the Company on or before September 
15, 2025 through email on investorrelations@atulauto.co.in. 
The same will be replied by the Company suitably.

16.	 As per the provisions of Section 72 of the Act and SEBI 
Circular, the facility for making nomination is available
for the Members in respect of the shares held by them. 
Members holding shares in physical form who have not yet 
registered their nomination are requested to register the
same by submitting Form No. SH-13. If a Member desires to 
opt out or cancel the earlier nomination and record a fresh 
nomination, he/she may submit the same in ISR-3 or SH-14 
as the case may be. The said forms can be downloaded from 
the website of the Company at https://atulauto.co.in/kyc-
update.aspx and is also available on the website of the RTA
at https://in.mpms.mufg.com/home-KYC.html whilst those
Members holding shares in demat mode should file their 
nomination with their Depository Participant.

17.	 KYC Update: Members are requested to update/ intimate 
changes, if any, pertaining to their name, postal address, 
e-mail address, telephone/mobile numbers, Permanent 
Account Number (‘PAN’), mandates, nominations, power 
of attorney, specimen Signature, Nomination bank details 
such as, name of the bank and branch details, bank account 
number, MICR code, IFSC code, etc.,

• For shares held in electronic form: to their Depository 
Participant only and not to the Company’s RTA. 
Changes intimated to the Depository Participant will 
then be automatically reflected in the Company’s 
records which will help the Company and its RTA to 
provide efficient and better service to the Members.

• The SEBI has, vide its Circular No. SEBI/HO/MIRSD/
MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 
2021 and subsequent Circulars issued in this regard,
mandated to furnish PAN, KYC details (i.e. full address 
with pin code, mobile no., email id, bank details) and 
Nomination details by holders of physical securities 
through various prescribed Forms. To mitigate 
unintended challenges on account of freezing of 
folios, SEBI has, vide its Circular dated November 17, 
2023, done away with the provision regarding freezing 
of folios that have not registered their PAN, KYC and 
Nomination details.

• Further, SEBI vide its Circular SEBI/HO/MIRSD/POD-1/P/
CIR/2024/81 dated June 10, 2024 mandated that the 
security holders holding securities in physical form 
shall be eligible for receipt of any payment including 
dividend, interest or redemption payment as well as to 
lodge grievance or avail any service request from the
RTA even if ‘choice of nomination’ is not submitted by 
these security holders. The investor service requests
forms for updating said details viz., Forms ISR-1, ISR-
2, ISR-3, SH-13, SH-14 are available on the Company’s 
website at https://atulauto.co.in/kyc-update.aspx and
the website of the Registrar and Share Transfer Agent 
of the Company at https://in.mpms.mufg.com/home-
KYC.html It may be noted that any service request 
or complaint can be processed only after the folio 
is KYC compliant.

• SEBI vide circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/
CIR/2025/97 dated July 02, 2025 as facilitating ease 
of investing for investors and to secure the rights of
investors in the securities which were purchased 
by them, SEBI has opened a special window for re-
lodgement of transfer deeds, which were lodged
prior to the April 01, 2019 and rejected/ returned/ 
not attended to due to deficiency in the documents/ 
process/ or otherwise, till January 06, 2026, investors 
are hereby requested for re-lodgement of transfer
deeds if any, which were lodged prior to the April 01, 
2019 and rejected/ returned/ not attended to due to 
deficiency in the documents/ process/ or otherwise. 
You may contact Company’s Registrar and Transfer 
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Agents MUFG Intime Private Limited or the Company 
at its registered office.

• SEBI has mandated that w.e.f. April 01, 2024, dividend 
shall be paid only through electronic mode to 
Members holding shares in physical form if the folio 
is KYC compliant. In view of the above, we urge the 
shareholders to submit the Investor Service Request 
forms along with the supporting documents at the 
earliest. Members holding shares of the Company 
in physical form are requested to go through the 
requirements on the website of the Company at 
https://atulauto.co.in/kyc-update.aspx to furnish the
abovementioned details to the Registrar and Share 
Transfer Agents of the Company i.e. MUFG Intime India 
Private Limited.

• Members are requested to note that in line with
SEBI Circular dated March 16, 2023, RTA will accept 
only operative PAN (those linked with Aadhar) with 
effect from June 30, 2023 or such other date as may 
be notified by Central Board of Direct Taxes (CBDT). 
Those folios in which PAN is not linked with Aadhar 
subsequent to the due date, shall be frozen by the RTA.

• Members may note that with effect from April 1, 2024,
the Company will not be able to pay dividend, in 
respect of frozen folios until the complete details as 
required including bank account details are furnished
to the RTA. Further, from December 31, 2025 or such 
due date as may be notified by the Authority, the 
RTA is required to refer the details of the frozen folios 
to the Administering Authority under the Benami
Transactions (Prohibitions) Act, 1988 and/or Prevention 
of Money Laundering Act, 2002.

• Considering the aforementioned restrictions,
Members whose details are not updated with the RTA 
are urged to immediately register their details with the 
RTA in Form ISR-1. Any clarifications in this regard may 
be addressed to the RTA at	 r n t . h e l p d e s k @
in.mpms.mufg.com

•	 SEBI vide its Circular dated January 25, 2022 has 
mandated the listed companies to issue securities in 
dematerialized form only while processing service 
requests, viz., Issue of duplicate securities certificate; 
claim from unclaimed suspense account; renewal/ 
exchange of securities certificate; endorsement; sub-
division/splitting of securities certificate; consolidation 
of securities certificates/folios; transmission and 
transposition. Accordingly, Members are requested to 
make service requests by submitting a duly filled and 
signed Form ISR-4. The said form can be downloaded 
from the Company’s website at https://atulauto.co.in/
kyc-update.aspx and is also available on the website
of the RTA at https://in.mpms.mufg.com/home-KYC.
html it may be noted that any service request can be
processed only after the folio is KYC Compliant.

18. SEBI has established a common Online Dispute Resolution 
Portal (‘ODR Portal’) for resolution of disputes arising in 
the Indian Securities Market. The SEBI vide Circular no. 
SEBI/HO/OIAE/OIAE_IAD-1/P/ CIR/2023/131 dated 31 July 
2023 (updated as on August 04, 2023) has specified that a 
shareholder shall first take up his/her/their grievance with 
the listed entity by lodging a complaint directly with the 
concerned listed entity and if the grievance is not redressed 
satisfactorily, the shareholder may, in accordance with the
SCORES guidelines, escalate the same through the SCORES 
Portal in accordance with the process laid out therein. 
Only after exhausting all available options for resolution 
of the grievance, if the shareholder is not satisfied with 
the outcome, he/ she/ they can initiate dispute resolution 
through the ODR Portal (https://smartodr.in/login). 
Shareholders are requested to take note of the same.

19.	 SEBI vide its notification dated January 24, 2022 has 
amended Regulation 40 of the SEBI Listing Regulations 
and has mandated that all requests for transfer of securities 
including transmission and transposition requests shall be 
processed only in dematerialised form. In view of this and 
to eliminate all risks associated with physical shares and for 
ease of portfolio management, members holding shares in 
physical form are requested to consider converting their 
holdings to dematerialized form through your DP. Members 
can contact the Company Secretary or MUFG Intime India 
Private Limited, Company’s Registrar and Share Transfer 
Agents (“RTA”) for assistance in this regard.

20. To receive shareholders’ communications through
electronic means, including Annual Reports and Notices, 
members are requested to kindly register/update their 
e-mail address with their respective depository participant, 
where shares are held in electronic form. Where shares
are held in physical form, members are advised to register 
their e-mail address with RTA of the Company by sending 
an e-mail on rnt.helpdesk@in.mpms.mufg.com along with
signed scanned copy of the request letter providing the 
email address, mobile number, self-attested copy of the 
PAN card and copy of the Share Certificate for registering 
their email address and receiving the AGM Notice and the
e-voting instructions.

21.	 SEBI has mandated the submission of Permanent Account 
Number (PAN) by every person dealing in securities market. 
Members holding shares in electronic form are, therefore,
requested to submit the PAN to their depository participants 
with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their 
PAN details to the Company or RTA.

22.	 Members holding shares in physical form, in identical order 
of names, in more than one folio are requested to send to
the Company or Company’s RTA, the details of such folios 
together with the share certificates along with the requisite 
KYC documents for consolidating their holdings in one 
folio. Requests for consolidation of share certificates shall 
be processed in dematerialized form.
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23.	 To prevent fraudulent transactions, Members are advised 
to exercise due diligence and notify the Company of any 
change in address or demise of any Member as soon as
possible. Members are also advised to not leave their 
demat account(s) dormant for long. Periodic statement 
of holdings should be obtained from the concerned
Depository Participant and holdings should be verified 
from time to time.

24.	 Non-Resident Indian Members are requested to inform the 
Company’s RTA immediately of:

a) Change in their residential status on return to India for 
permanent settlement.

b) Particulars of their bank account maintained in India 
with complete name, branch, account type, account 
number and address of the bank with pin code 
number, if not furnished earlier.

25.	 In terms of section 124(5) of the Act, the dividend amount 
remaining unclaimed for a period of 7 (seven) consecutive 
years shall be transferred to the Investor Education 
and Protection Fund (IEPF) established by the Central 
Government. Further, in terms of section 124(6) of the Act, 
in case of such shareholders whose dividends are unpaid 
for a continuous period of seven years, the corresponding 
shares shall be transferred to the IEPF demat account. 
Members who have not claimed dividends are requested
to approach the Company or RTA for claiming the same as 
early as possible, to avoid transfer of the relevant shares to 
the IEPF demat account. The details of unclaimed dividend 
is uploaded on website of the Company https://atulauto.
co.in/unclaimed-dividend.aspx

26.	 The Board of Directors has appointed Shri Hardik Hudda 
(ICSI Membership No.: A39621, CP No: 14697), Practicing 
Company Secretary as the Scrutinizer to scrutinize e-voting 
process in a fair and transparent manner.

27.	 The results shall be declared within two working days from 
conclusion of the Meeting. The results declared along with
the Scrutiniser’s Report will be placed on the website of the 

Company at https://atulauto.co.in/announcements.aspx and 
the website of NSDL at www.evoting.nsdl.com immediately 
after the results are declared and will simultaneously be 
forwarded to BSE Limited and National Stock Exchange of 
India Limited, where equity shares of the Company are listed 
and shall be displayed at the Registered Office of the Company.

28.	 For more details on shareholders’ matters, please refer to 
the chapter on General Shareholder Information, included 
in the Annual Report.

29.	 Instructions for e-voting and attending the AGM through 
VC/ OAVM are annexed to this Notice.

INSTRUCTIONS IN RESPECT TO E-VOTING
The remote e-voting period begins on September 16, 2025 at 
09:00 A.M. and ends on September 18, 2025 at 05:00 P.M. The 
remote e-voting module shall be disabled by NSDL for voting 
thereafter. The Members, whose names appear in the Register of 
Members / Beneficial Owners as on the record date (cut-off date) 
i.e. September 12, 2025, may cast their votes electronically. The 
voting right of shareholders shall be in proportion to their share 
in the paid-up equity share capital of the Company as on the cut-
off date being September 12, 2025.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists 
of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) 	�Login method for e-Voting and joining virtual
meeting for Individual shareholders holding
securities in demat mode
In terms of SEBI circular dated December 9, 2020 on 
e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed 
to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are
advised to update their mobile number and email Id in their 
demat accounts in order to access e-Voting facility.
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	�Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method

Individual Shareholders holding 
securities in demat mode with 
NSDL

1.	 For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/
evoting/evotinglogin.jsp. You will have to enter your 8-digit DP ID, 8-digit Client Id, 
PAN No., Verification code and generate OTP. Enter the OTP received on registered 
email id/mobile number and click on login. After successful authentication, you will 
be redirected to NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting.

2.	 Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
nsdl.com either on a Personal Computer or on a mobile. On the e-Services home 
page click on the “Beneficial Owner” icon under “Login” which is available under 
‘IDeAS’ section, this will prompt you to enter your existing User ID and Password. 
After successful authentication, you will be able to see e-Voting services under
Value added services. Click on “Access to e-Voting” under e-Voting services and
you will be able to see e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

3.	 If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

4.	 Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon “Login” which 
is available under ‘Shareholder/Member’ section. A new screen will open. You will 
have to enter your User ID (i.e. your sixteen digit demat account number hold 
with NSDL), Password/OTP and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to NSDL Depository site wherein 
you can see e-Voting page. Click on company name or e-Voting service provider 
i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting 
your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting.

5.	 Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting experience.
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Type of shareholders  Login Method

Individual Shareholders holding 
securities in demat mode with 
CDSL

1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing 
user id and password. Option will be made available to reach e-Voting page without 
any further authentication. The users to login Easi /Easiest are requested to visit
CDSL website www.cdslindia.com and click on login icon & New System Myeasi Tab 
and then use your existing my easi username & password.

2.	 After successful login the Easi / Easiest user will be able to see the e-Voting option 
for eligible companies where the evoting is in progress as per the information 
provided by company. On clicking the evoting option, the user will be able to see 
e-Voting page of the e-Voting service provider for casting your vote during the 
remote e-Voting period or joining virtual meeting & voting during the meeting. 
Additionally, there is also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at CDSL 
website www.cdslindia.com and click on login & New System Myeasi Tab and then 
click on registration option.

4.	 Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available on www.cdslindia.com
home page. The system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After successful authentication, 
user will be able to see the e-Voting option where the evoting is in progress and 
also able to directly access the system of all e-Voting Service Providers.

Individual Shareholders (holding 
securities in demat mode) 
login through their depository 
participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. Upon logging in, 
you will be able to see e-Voting option. Click on e-Voting option, you will be redirected 
to NSDL/CDSL Depository site after successful authentication, wherein you can see 
e-Voting feature. Click on company name or e-Voting service provider i.e. NSDL and you 
will be redirected to e-Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL

Login type Helpdesk details

Individual Shareholders holding securities 
in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding securities 
in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800-21-09911

B)	� Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode.
How to Log-in to NSDL e-Voting website?

1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either 
on a Personal Computer or on a mobile.

2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section.

3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can 
proceed to Step 2 i.e. Cast your vote electronically.
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4.	 Your User ID details are given below :

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a) 	�For Members who hold shares in demat 
account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** then your 
user ID is IN300***12******.

b) 	�For Members who hold shares in demat 
account with CDSL.

16 Digit Beneficiary ID
For example, if your Beneficiary ID is 12**************
then your user ID is 12**************

c) 	�For Members holding shares in Physical 
Form.

EVEN Number followed by Folio Number registered with the company
For example if folio number is 001*** and EVEN is 101456 then user ID is 
101456001***

5.	 Password details for shareholders other than Individual 
shareholders are given below:

a) If you are already registered for e-Voting, then 
you can use your existing password to login and 
cast your vote.

b) If you are using NSDL e-Voting system for the 
first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. 
Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the 
system will force you to change your password.

c) How to retrieve your ‘initial password’?

a) If your email ID is registered in your demat 
account or with the company, your ‘initial 
password’ is communicated to you on your 
email ID. Trace the email sent to you from NSDL 
from your mailbox. Open the email and open 
the attachment i.e. a .pdf file. Open the .pdf file. 
The password to open the .pdf file is your 8 digit 
client ID for NSDL account, last 8 digits of client ID 
for CDSL account or folio number for shares held 
in physical form. The .pdf file contains your ‘User 
ID’ and your ‘initial password’.

b) If your email ID is not registered, please follow 
steps mentioned below in process for those 
shareholders whose email ids are not registered. 

6.	 If you are unable to retrieve or have not received the 
“Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?” 
(If you are holding shares in your demat 
account with NSDL or CDSL) option available on 
www.evoting.nsdl.com.

b) “Physical User Reset Password?” (If you are 
holding shares in physical mode) option available
on www.evoting.nsdl.com.

c) If you are still unable to get the password by 
aforesaid two options, you can send a request 

at evoting@nsdl.com mentioning your demat 
account number/folio number, your PAN, your 
name and your registered address etc.

d) Members can also use the OTP (One Time 
Password) based login for casting the votes on 
the e-Voting system of NSDL.

7.	 After entering your password, tick on Agree to “Terms 
and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9.	 After you click on the “Login” button, Home page of 
e-Voting will open.

Step 2: Cast your vote electronically and join General 
Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General 
Meeting on NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see all 
the companies “EVEN” in which you are holding shares and 
whose voting cycle and General Meeting is in active status.

2.	 Select “EVEN” of company for which you wish to cast 
your vote during the remote e-Voting period and casting 
your vote during the General Meeting. For joining virtual 
meeting, you need to click on “VC/OAVM” link placed under 
“Join Meeting”.

3.	 Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent 
or dissent, verify/modify the number of shares for which
you wish to cast your vote and click on “Submit” and also 
“Confirm” when prompted.

5.	 Upon confirmation, the message “Vote cast successfully” 
will be displayed.

6. You can also take the printout of the votes cast by you by 
clicking on the print option on the confirmation page.

7.	 Once you confirm your vote on the resolution, you will not 
be allowed to modify your vote.
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General Guidelines for shareholders

1.	 Institutional shareholders (i.e. other than individuals, HUF, 
NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter 
etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer 
by e-mail to huddahardik@yahoo.com with a copy marked 
to evoting@nsdl.com. Institutional shareholders (i.e. other 
than individuals, HUF, NRI etc.) can also upload their 
Board Resolution / Power of Attorney / Authority Letter 
etc. by clicking on  “Upload Board Resolution / Authority 
Letter” displayed under “e-Voting” tab in their login.

2.	 It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will 
be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go 
through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.
nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked 
Questions (FAQs) for Shareholders and e-voting user manual 
for Shareholders available at the download section of www.
evoting.nsdl.com or call on.: 022 - 4886 7000 or send a 
request to Shri Vikram Chaudhary at evoting@nsdl.com

Process for those shareholders whose email ids are not 
registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the 
resolutions set out in this notice:

1. In case shares are held in physical mode, please provide 
Folio No., Name of shareholder, scanned copy of the share 
certificate (front and back), PAN (self-attested scanned 
copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to investorrelations@atulauto.co.in

2.	 In case shares are held in demat mode, please provide DPID-
CLID (16 digit DPID + CLID or 16-digit beneficiary ID), Name, 
client master or copy of Consolidated Account statement, 
PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to investorrelations@
atulauto.co.in. If you are an Individual shareholders holding 
securities in demat mode, you are requested to refer to the
login method explained at step 1 (A) i.e. Login method
for e-Voting and joining virtual meeting for Individual
shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to
evoting@nsdl.com for procuring user id and password for 
e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on 
e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed 

to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders 
are required to update their mobile number and email 
ID correctly in their demat account in order to access 
e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE 
DAY OF THE EGM/AGM ARE AS UNDER:

1.	 The procedure for e-Voting on the day of the EGM/
AGM is same as the instructions mentioned above for
remote e-voting.

2.	 Only those Members/ shareholders, who will be present in 
the EGM/AGM through VC/OAVM facility and have not casted 
their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to
vote through e-Voting system in the EGM/AGM.

3.	 Members who have voted through Remote e-Voting will be 
eligible to attend the EGM/AGM. However, they will not be
eligible to vote at the EGM/AGM.

4.	 The details of the person who may be contacted for any 
grievances connected with the facility for e-Voting on the
day of the EGM/AGM shall be the same person mentioned 
for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/
AGM THROUGH VC/OAVM ARE AS UNDER:

1.	 Member will be provided with a facility to attend the 
EGM/AGM through VC/OAVM through the NSDL e-Voting 
system. Members may access by following the steps 
mentioned above for Access to NSDL e-Voting system. 
After successful login, you can see link of “VC/OAVM” placed 
under “Join meeting” menu against company name. You 
are requested to click on VC/OAVM link placed under Join 
Meeting menu. The link for VC/OAVM will be available in
Shareholder/Member login where the EVEN of Company 
will be displayed. Please note that the members who do 
not have the User ID and Password for e-Voting or have 
forgotten the User ID and Password may retrieve the same 
by following the remote e-Voting instructions mentioned in 
the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through
Laptops for better experience.

3.	 Further Members will be required to allow Camera and 
use Internet with a good speed to avoid any disturbance 
during the meeting.

4.	 Please note that Participants Connecting from Mobile 
Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due 
to Fluctuation in their respective network. It is therefore 
recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches.
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ITEM NO. 4:
As per section 204 of the Companies Act, 2013 (“the Act”) 
read with the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014, every listed company 
is required to annex with its Board’s Report, a secretarial audit 
report, issued by a Practising Company Secretary. Further, 
Regulation 24A of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), requires every listed entity to 
undertake secretarial audit by a secretarial auditor who shall be 
a peer reviewed company secretary and shall annex a secretarial 
audit report with the annual report of the listed entity.

Under the Listing Regulations, every listed entity shall basis 
recommendation of the Board of Directors appoint/ re-appoint 
an individual as a secretarial auditor for not more than one term 
of five consecutive years or a secretarial audit firm as secretarial 
auditor for not more than two terms of five consecutive years, 
subject to shareholders’ approval at the Annual General Meeting. 
Further, the secretarial auditor should not have incurred any of 
the disqualifications as specified by the Securities and Exchange 
Board of India (“SEBI”).

In view of the above, on the basis of recommendations of 
the Audit Committee, the Board of Directors at its meeting 
held on August 07, 2025 have appointed M/s. Hardik Hudda & 
Associates (CP No.:14697, Peer review certificate No.1805/2022, 
ICSI Membership No.: A39621), Company Secretary in whole 
time practice as Secretarial Auditor of the Company to 
conduct secretarial audit for a first term of five consecutive 
years from FY 2025-26 to FY 2029-30. The appointment is 
subject to approval of the members of the Company. While 
recommending CS Hardik Hudda for appointment, the Audit 
Committee and the Board considered the past audit experience 
particularly in comprehensive management of secretarial 
audit work and Company Law matters for listed and unlisted 
companies, including the CS Hardik Hudda’s capability to 

handle a diverse and complex business environment and his 
technical expertise.

Profile:

M/s. Hardik Hudda & Associates is a distinguished peer reviewed 
firm of practicing Company Secretaries, registered with the 
Institute of Company Secretaries of India (ICSI). With over 9 years 
of professional experience, the firm specializes in Company Law, 
SEBI (LODR) Regulations, and Intellectual Property Rights (IPR), 
catering to a wide range of corporate clients.

CS Hardik Hudda is peer reviewed / Quality reviewed (Peer Review 
No.: 1805/2022, Unique Code Number: S2015GJ306400) and is 
eligible to be appointed as Secretarial Auditors of the Company 
and are not disqualified in terms of SEBI Listing Regulations read 
with SEBI Circular dated December 31, 2024.

Terms of Appointment:

CS Hardik Hudda, Practicing Company Secretary is proposed to be 
appointed for the first term of five consecutive years to conduct 
secretarial audit from FY 2025-26 to FY 2029-30. The proposed 
fees payable to CS Hardik Hudda, is `75,000/- per annum. The 
said fees shall exclude GST, certification fees, applicable taxes, 
reimbursements and other out of pocket expenses. The Audit 
Committee/ Board is proposed to be authorised to revise the 
secretarial audit fee, from time to time.

The Board of Directors recommends the said resolution, as set 
out in item 4 of this Notice for your approval.

Pursuant to Section 204 of the Act and the Rules framed 
thereunder, read with Regulation 24A of Listing Regulations the 
Company has received written consent & eligibility letters from 
CS Hardik Hudda, Practicing Company Secretary.

None of the Directors or Key Managerial Personnel and their 
relatives, are concerned or interested (financially or otherwise) in 
this Resolution.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (‘THE ACT’)
As required under Section 102 of the Act, the following Explanatory Statement sets out all material facts relating to the business 
mentioned under Item Nos. 4 to 7 the accompanying notice.
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ITEMS 5, 6 & 7:
In terms of first proviso to Regulation 23(1) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), any transaction with a related party 
is considered to be material, if the transaction(s) to be entered 
into individually or taken together with the previous transactions 
during a financial year exceeds `1,000 Crore or 10% of the annual 
consolidated turnover as per the last audited financial statements, 
whichever is lower (“Material Related Party Transactions” or 
“Material RPT”). A Material RPT requires prior approval of the 
Members, by means of an Ordinary Resolution, even if such 
transaction(s) is/are in the ordinary course of business and/or on 
an arm’s length basis, and no related party shall vote to approve 
such resolution.

Further, Section 185(2) of the Companies Act, 2013 requires 
approval of shareholders through special resolution in case of 
advancing any loans to any person in whom any of the director 
of the company is interested. This is for the purpose of resolution 
proposed at item no. 7 of the Notice. Atul Greentech Private 
Limited is going to utilize the said loans (Inter-corporate deposit) 
for the purpose of its principal business activities. The details of 
existing loans given, or guarantee given or security provided 
with purpose is mentioned in Note No. 46 of the standalone 
financial statements.

Through postal ballot and Annual General Meeting in the year 
2023, the Company has obtained the approval of shareholders 
for longer period in respect of (i) sale/ supply of vehicles/ chassis/ 
spares/ engines/ services/ payment of incentives, commission, 
warranty, sales promotion etc. with Khushbu Auto Private 
Limited (ii) sale/ supply of goods and rendering of services 

including Job-Work Services, with Atul Greentech Private Limited 
and (iii)  provide/ extend guarantee by the Company to the 
lending banks/ financial institutions of Atul Greentech Private 
Limited. Now, the Company seeks approval of material RPTs from 
shareholders on yearly basis. 

The Company’s management has provided the Audit Committee 
with relevant details of the proposed Material RPT during 
financial year 2025-26, including rationale, material terms and the 
basis of pricing as required under SEBI Master Circular No. SEBI/
HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.

The Audit Committee comprising of all Independent Directors, 
after reviewing all necessary information, has granted its 
approval to the Material RPTs at its meeting held on August 07, 
2025, subject to approval by the Members. The Audit Committee 
has concluded that the said Material RPTs are on an arm’s length 
basis and are in the ordinary course of business of the Company. 
Subsequently, the Board, at its meeting held on August 07, 
2025, has approved the Material RPTs, subject to approval of the 
Members. The values of related party transactions specified in 
the table below exclude duties and taxes.

As per clarification to the applicability of Industry Standards on 
“Minimum information to be provided to the Audit Committee 
and Shareholders for approval of Related Party Transactions” 
dated June 26, 2025, the RPT Industry Standards shall not apply as 
a Material RPT is approved by Audit Committee before effective 
date i.e. September 01, 2025. Hence, information in accordance 
with regulation 23(4) of the SEBI Listing Regulations and Section 
III-B of the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 provided as under:
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Sr. 
No.

Description Details

Agenda Item 5 Agenda Item 6 Agenda Item 7

1 Name of 
the related 
party and its 
relationship with 
the Company or 
its subsidiary, 
including nature 
of its concern or 
interest (financial 
or otherwise) 

Khushbu Auto Private Limited (‘KAPL’), a 
Company incorporated under the provisions 
of the Companies Act, 1956

Shri Ashokkumar J Patel, Director of KAPL is 
relative of Shri Mahendra J Patel, Whole-time 
Director and CFO of Atul Auto Limited. The 
shares of KAPL are held by promoter group of 
Atul Auto Limited. KAPL also holds 2.37% of 
shares of Atul Auto Limited.

Atul Greentech Private Limited (‘AGPL’), a Company 
incorporated under the provisions of the Companies Act, 
2013.

AGPL is a subsidiary company of Atul Auto Limited (‘AAL’).

Shri Pratik Kedia, Executive Director of AGPL is relative of 
Shri Vijay Kedia. AAL holds 79.39% shares of AGPL. Shri 
Vijay Kedia, Non-Executive Director holds 19.72% shares 
of AGPL, and relatives of promoter and promoter group of 
AAL holds ~0.25% shares of AGPL.

2 Details about 
business of 
related party

KAPL is authorized dealer of AAL for more 
than three decades for Ahmedabad Location. 
KAPL exclusively provide sales and after sales 
services for AAL and AGPL vehicles only.

Financial of KAPL for last three years are as 
under:

` In Lakh

FY Turnover Profit 
After Tax

Networth

2022-23 5501 453 3175 

2023-24 7223 397 3571

2024-25* 7986 383 3953
* Provisional

AGPL is primarily in the business of manufacturing L5 
category electric three wheelers; passenger and cargo.

Financial of AGPL for last three years are as under:

` In Lakh

FY Turnover Profit 
After Tax

Networth

2022-23 51 -437 2021

2023-24 1454 -910 4314

2024-25 6410 -1593 2721

3 Type, material 
terms and 
particulars of 
the proposed 
transaction 

To sale/ supply of vehicles/ chassis/ spares/ 
engines/ services/ payment of incentives, 
commission, warranty, sales promotion etc. 
from AAL to KAPL.

The terms are driven by dealership agreement 
executed with KAPL (which is the standard 
one for all dealers). Payment terms are as per 
credit policy of the Company under which 
KAPL is provided the credit upto 45 days and 
cash discount in case of advance payment 
which is at par with other dealers. The prices 
of the vehicles, spare parts etc. depend on the 
model of the vehicles and it is at par with other 
dealers. All other terms like dispatch, delivery, 
deposit etc. are at par with other dealers.

To sale/ supply of vehicles/ 
chassis/ spares/ engines/ 
warranty and rendering of 
services including job-work 
from AAL to AGPL.

AAL assembles and sales 
the vehicle body to AGPL, 
whereas crucial vehicle 
performance related parts 
like Battery, Powertrain, 
BMS, Telematics, Charger 
etc are managed by AGPL 
and assembled by AAL on 
job-work basis. The terms 
of sales, job-work etc. are 
driven by mutually agreed 
terms and conditions 
between AAL and AGPL. 
The prices charged are cost 
plus mark-up basis. Payment 
terms are as per credit policy 
of the Company under which 
AGPL is provided the credit 
upto 45 days. All other terms 
like dispatch, delivery etc. 
are at arm’s length basis.

To give Inter Corporate 
Deposits, to extend 
guarantee against any 
loans/ credit facilities 
granted or to be granted, 
on behalf of AGPL to the 
lending banks/ financial 
institutions of AGPL.

For short-term needs, AAL 
grants inter-corporate 
deposit/ loan to AGPL on 
need basis. The said loan is 
unsecured and repayable 
on demand. Interest Rates 
for the said loan depends 
upon the financial markets 
and are at arm’s length. 
Currently, it is charged at 9% 
per annum.
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Sr. 
No.

Description Details

Agenda Item 5 Agenda Item 6 Agenda Item 7

The transactions shall be carried out at an 
arm’s length basis and in the ordinary course 
of business of the Company.

The transactions shall be 
carried out at an arm’s 
length basis and in the 
ordinary course of business 
of the Company.

AAL provides corporate 
guarantee of repayment to 
the lenders for the credit 
facilities extend by the 
Bank/ Financial Institutions 
to AGPL. Guarantee 
commission is charged at 
arm’s length basis on the 
utilized credit facilities.

The transactions shall be 
carried out at an arm’s 
length basis and in the 
ordinary course of business 
of the Company.

4 Tenure of the 
proposed 
transactions 

The approval of the Members is sought for 
the financial year 2025-26. 

The approval of the 
Members is sought for the 
financial year 2025-26. 

From Thirty Seventh AGM 
to Thirty Eighth AGM for 
a period not exceeding 
fifteen months.

5 Value of the 
proposed 
transactions 

Not exceeding `100 Crore

[transaction(s) to be entered into individually 
or taken together with the previous 
transactions during FY 2025-26]

Not exceeding `100 Crore

[transaction(s) to be entered 
into individually or taken 
together with the previous 
transactions during FY 
2025-26]

Not exceeding `125 Crore at 
any point of time during the 
above tenure.

6 Percentage of 
the Company’s 
annual 
consolidated 
turnover, for 
immediately 
preceding 
Financial Year 
(i.e. 2024-25) that 
is represented 
by the value of 
the proposed 
transaction

Approximately 14% Approximately 14% Approximately 18%
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Sr. 
No.

Description Details

Agenda Item 5 Agenda Item 6 Agenda Item 7

7 Justification for 
the proposed 
transactions 

KAPL is one of the prominent dealers of the 
Company’s products for more than three 
decades. Due to its strong marketing reach in 
Ahmedabad and nearby locations in Gujarat, 
the Company could maintain its top position 
in three-wheeler industry in Gujarat. KAPL 
has network of more than 15 sub-dealers 
in Gujarat mainly located in Ahmedabad 
District.

KAPL plays crucial role in building brand 
of Atul in Gujarat through its presence in 
Ahmedabad. It helps AAL to generate large 
revenue and improved business volume and 
profits. Therefore, the proposed transaction is 
in interest of AAL. 

AAL has already established 
infrastructure for 
manufacturing/ assembling 
conventional vehicles and 
its body. The transaction 
with AGPL becomes useful in 
increase capacity utilization. 
This gives business volume 
and enhanced revenue 
to AAL. Therefore, the 
proposed transaction is in 
interest of AAL. 

Since AAL is holding 
company of AGPL, AAL 
needs to ensure that AGPL 
is equipped with necessary 
funds. For long term fund 
requirements, fund is raised 
through equity. For short-
term needs, AAL grants 
inter-corporate deposit/ 
loan to AGPL on need basis.

Banks/ Financial Institutions 
insist for the guarantee of 
holding company as pre-
condition while extending 
the credit facilities to 
AGPL. Hence, it becomes 
inevitable in nature. 
Guarantee Commission 
is earned at arm’s length 
basis on the utilized credit 
facilities.

Therefore, the proposed 
transaction is in interest of 
AAL. 

8 Details of 
proposed 
transactions 
if relating to 
any loans, 
inter-corporate 
deposits, 
advances or 
investments 
made or given by 
the Company or 
Its subsidiary. 

Not Applicable Not Applicable Details of the source of 
funds in connection with 
the proposed transaction:  
Own Funds

Where any financial 
indebtedness is incurred 
to make or give loans, 
interoperate deposits, 
advances or investments: 
No

Applicable terms, including 
covenants, tenure, interest 
rate and repayment 
schedule, whether secured 
or unsecured; if secured, 
the nature of security: Inter 
corporate deposit shall be 
Unsecured and shall be 
repayable on demand.

The purpose for which the 
funds will be utilized by the 
ultimate beneficiary of such 
funds pursuant to the RPT: 
For the purpose of short-
term working capital.
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Sr. 
No.

Description Details

Agenda Item 5 Agenda Item 6 Agenda Item 7

9 Details of the 
valuation or 
other external 
report, if any, 
relied upon 
in relation to 
the proposed 
transaction. 

Not Applicable Not Applicable Not Applicable

10 Any other 
information that 
may be relevant 

All relevant information setting out material facts forms part of this Notice. 

Except Shri Mahendra J Patel, Whole-time Director & CFO, Shri Vijay Kedia, Non-Executive Directors and Promoters of the Company, 
none of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned or interested, financially 
or otherwise, in the said transactions.

Based on the approval of the Audit Committee, the Board recommends the Ordinary Resolution as set out at Item No. 5 and 6 and the 
Special Resolution as set out in Item No. 7 of this Notice for approval of the Members. 

The Members may note that in terms of the provisions of the SEBI Listing Regulations, no related party, whether or not party to the 
proposed transaction(s), shall vote to approve on the Ordinary/ Special Resolution set forth above.
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PROFILE OF DIRECTOR BEING APPOINTED/ RE-APPOINTED

Name of Director Mahendra J Patel

DIN 00057735

Date of Birth October 14, 1963

Date of Appointment/ Re-
appointment

Retiring by rotation at this AGM

Date of First Appointment on the 
Board

January 31, 2009

Brief Profile and Expertise in 
specific functional Area

Shri M J Patel has rich experience of around three decades in assembling and production 
of the three-wheeler automobiles. He is also having an experience in production of sunrise 
soaps chemicals for three years. He is also expert in managing the financial matters of the 
Company.

Academic Qualification Under Graduate

Name of other Companies in which 
he holds Directorship

Nil

Name of other companies in 
which he holds Chairmanship/ 
Membership of Committees of 
Board

Nil

Details of listed entities from which 
Director resigned during last three 
years

None

No. of Board Meetings attended 
during FY 2024-25

Five

No. of Shares held in Atul Auto 
Limited as on date of Notice

2,77,848

Relationship with other directors None
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