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October 27, 2026

The Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai 400 001 Mumbai 400 051

Through: BSE Listing portal Through: NEAPS

Scrip code: 500027 Symbol: ATUL

Dear Sir:

Sub: Copy of Board Resolution and Public Announcement pursuant to provisions of Regulation 5
and Regulation 16 of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended read with Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Ref.. Buy-back of Equity Shares of Atul Limited (the “Company”)

Pursuant to regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company, at its meeting held on October 23, 2026 (“Board Meeting”), pursuant to the provisions
of Article 61 of Articles of Association of the Company and Sections 68, 69 and 70 and all other
applicable provisions of the Companies Act, 2013 (“Act”) and applicable rules made thereunder and
in compliance with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 ("Buy-back Regulations”) the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) (including any
statutory amendments, modifications or re-enactments from time to time) and subject to such other
approvals, permissions and sanctions as may be necessary, approved the Buy-back of fully paid up
Equity Shares by the Company having face value of 10 each (“Equity Shares”) from open market
through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE"), together “Stock Exchanges™}” prescribed under the Buy-back Regulations and the
Act, for an amount not exceeding X90,00,00,000 (Rupees ninety crore only) (“Maximum Buy-back
Size")excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, turnover charges, applicable taxes such as securities
transaction tax, goods and services tax, income tax, stamp duty and other incidental and related
expenses, etc. (“Transaction Costs") at a price not exceeding X7,500(Rupees seven thousand five
hundred only) per Equity Share (*“Maximum Buy-back Price”) payable in cash which represents
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1.72% and 1.69% of the total paid-up equity share capital and free reserves (including securities
premium account) as per the audited Standalone Financial Statements and audited Consolidated
Financial Statements for the financial year ended on March 31, 2026, respectively and is within the
statutory limit of 10% of the aggregate of the fully paid-up equity share capital and free reserves of
the Company under the Board approval route under the Act and the Buy-back Regulations from the
equity shareholders | beneficial owners of the Equity Shares of the Company other than the
Promoters, members of Promoter Group and persons in control of the Company (“Buy-back”).

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back Regulations, the
Company has published the Public Announcement in the following newspapers on October 27,
2026:

a) Financial Express - (English) National daily — All Editions
b) Janasatta - (Hindi) National Daily — All Editions
c) Financial Express - (Gujarati) Regional Language — Ahmedabad Edition

The certified true copy of Board Resolution and newspaper clippings of Public Announcement
published in newspapers are enclosed for your record.

Please acknowledge the receipt and inform the members of the Exchange.
Thank you,
Yours faithfully,

For Atul Limited
Digitally signed

by LALIT PATNI
LALIT PATNI Date: 2026.10.27

14:46:45 +05'30'
Lalit Patni

Company Secretary and
Chief Compliance Officer

Encl.: as above
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TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS HELD ON OCTOBER 23, 2026

RESOLVED THAT pursuant to provisions of Article 61 of the Articles of Association of the Company
and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies Act,
2013 (“the Act”), and applicable rules made thereunder including the Companies (Share Capital
and Debentures) Rules, 2014, and in compliance with the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, (“Buy-back Regulations”), the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(“SEBI LODR Regulations”), including any statutory modifications, amendments or re-enactments
for the time being in force and subject to such other approvals, permissions, sanctions and
exemptions, as may be necessary and subject to such conditions and modifications, if any, as may
be prescribed or imposed by the appropriate authorities while granting such approvals, permissions,
sanctions and exemptions, which may be agreed by the Board of Directors of the Company (herein
referred to as the “Board” which term shall be deemed to include any committee which the Board
may constitute to exercise its powers, including the powers conferred by this resolution), consent of
the Board be and is hereby accorded for the Buy-back of fully paid up equity shares of the Company
having face value of 210 each (“Equity Share(s)”) from open market through stock exchanges (i.e.
through National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”), (together
“Stock Exchanges”) under the Buy-back Regulations and the Act and up to 1,20,000 Equity Shares
(representing 0.41% of the total number of Equity Shares of the Company), at a price not exceeding
Z 7,500 (Rupees seven thousand five hundred only) (“Maximum Buy-back Price”) per Equity Share
payable in cash for a total consideration not exceeding ¥ 90,00,00,000 (Rupees ninety crore only)
(“Maximum Buy-back Size”) excluding transaction costs viz. brokerage, advisor's fees,
intermediaries’ fees, public announcement publication fees, filing fees, turnover charges, applicable
taxes such as securities transaction tax, goods and services tax, income tax, stamp duty, other
incidental and related expenses, etc. (“Transaction Costs”) which represents 1.72 % and 1.69% of
the total paid-up equity share capital and free reserves (including securities premium account) as per
the audited standalone financial statements and audited consolidated financial statements for the
financial year ended March 31, 2026, respectively and is within the statutory limit of 10% of the
aggregate of the fully paid-up equity share capital and free reserves of the Company under the Board
approval route under the Act and the Buyback Regulations from the equity shareholders | beneficial
owners of the Equity Shares of the Company other than the Promoters, members of Promoter Group
and persons in control of the Company (“Buy-back”). Provided that the actual bought back Equity
Shares can be more than 1,20,000 Equity Shares if actual price of bought back Equity Shares is less
than the Maximum Buy-back Price and the number of Equity Shares bought back by the Company
shall not exceed 25% of the total number of outstanding Equity Shares of the Company).

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buy-back Regulations, the minimum
amount to be utilised for the Buy-back shall be ¥67,50,00,000 (Rupees sixty seven crore fifty lakh
only), being 75% of the Maximum Buy-back Size (“Minimum Buy-back Size”’) and ¥36,00,00,000
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(Rupees thirty six crore only), being 40% of the Maximum Buy-back Size shall be utilised during initial
half of Buy-back period.

RESOLVED FURTHER THAT the Maximum Buyback Price has been arrived at after considering
various factors, including trends in the market price of the Equity Shares on the stock exchange, the
net worth of the Company and the potential impact of the Buyback on the earnings per share and
other similar ratios of the Company.

RESOLVED FURTHER THAT subject to provisions of the Buy-back Regulations, the offer for Buy-
Back shall open within four Working Days from the date of the public announcement and the Buy-
back period shall not, in any case, exceed 66 (sixty-six) working days from the date of opening of the
Buy-back and the Board or the Buy-back Committee may, at its absolute discretion, at any time,
decide to close the Buy-back upon the amount utilised by the Company under the Buy-back equaling
or exceeding the Minimum Buy-back Size.

RESOLVED FURTHER THAT the Buy-back from non-resident shareholders, Overseas Corporate
Bodies (“OCBs”), Foreign Portfolio Investors (“FPIs”) and shareholders of foreign nationality, if any,
shall be subject to such approvals, if and to the extent necessary or required from concerned
authorities including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed there under, if any.

RESOLVED FURTHER THAT the Company shall earmark adequate sources of funds for the purpose
of the Buy-back and the amount required by the Company for the Buy-back is intended to be met out
of the balances of the Company in free reserves, current surplus and| or cash and cash equivalents
and | or internal accruals and | or liquid resources and | or such other permissible sources of funds
(and not from any borrowed funds) of the Company, as permitted under the Act and the Buy-back
Regulations;

RESOLVED FURTHER THAT the Buy-back would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”).

RESOLVED FURTHER THAT in terms of Section 69 of the Act, the Company shall transfer from its
free reserves or securities premium account and / or such other sources as may be permitted by law,
a sum equal to the nominal value of the Equity Shares bought back through the Buyback, to the
capital redemption reserve account and the details of such transfer shall be disclosed in its
subsequent audited financial statements.

RESOLVED FURTHER THAT the Board of Directors hereby confirms that:
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. All the Equity Shares of the Company are fully paid-up except the forfeited shares;
ii. The aggregate consideration for the Buy-back, i.e., not exceeding ¥90,00,00,000 (Rupees ninety

crore only) does not exceed 10% of the aggregate of the paid-up equity share capital and free
reserves (including security premium account) as per the audited standalone financial
statements and audited consolidated financial statements, respectively of the Company for the
financial year ended on March 31, 2026, and the indicative maximum number of Equity Shares
proposed to be bought back under the Buy-backi.e. 1,20,000 Equity Shares or more as the case
may be does not exceed 25% of the total number of outstanding Equity Shares in the paid-up
share capital of the Company;

The Company shall not issue any Equity Shares or other specified securities including by way
of bonus till the expiry of Buy-back period;

iv. The Company shall not raise further capital for a period of one year from the expiry of Buy-back

period except bonus Issue or in discharge of its subsisting obligations such as convertible
warrants, stock option schemes, sweat equity, conversion of preference shares or debentures
into equity shares;

. The Company shall pay the consideration only by way of cash.
vi.

The Company shall not Buy-back its Equity Shares from any person through negotiated deal
whether on or off the Stock Exchange(s) or through spot transactions or through any private
arrangement;

The Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies or through any investment company
or group of investment companies;

The Company has not completed a Buy-back of any of its securities during the earlier period of
one year reckoned from the date of this meeting;

ix. There are no defaults subsisting in the repayment of deposits, redemption of debentures or

preference shares or repayment of term loans to any financial institutions or banks nor any such
default has arisen at any time during preceding three years;

. The ratio of the aggregate of secured and unsecured debts owed by the Company immediately

after the Buy-back shall not exceed the ratio (2:1) post Buy-back paid-up share capital and free
reserves, based on both standalone and consolidated financial statements of the Company,
whichever is lower, as prescribed under Section 68 of the Act and Regulation 4 of the Buy-back
Regulations;

No scheme of amalgamation or compromise or arrangement pursuant to the provisions of the
Act is pending as on the date of this meeting and no such scheme shall be pending on the date
of Public Announcement;

The Company will not withdraw the Buy-back after the Public Announcement of Buy-back is
made except where any event or restriction may render Company unable to effect Buyback;
The funds borrowed from banks and financial institutions will not be used for the Buy-back;
The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.

The public announcement of the offer or any other advertisement, circular, brochure, publicity
material contains true, factual and material information and shall not contain any misleading
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information and the directors of the Company accept the responsibility for the information
contained in such documents.

A Company shall not make any offer of buy-back within a period of one year, from the date of
closure of the preceding offer of buy-back.

The Company is not undertaking the Buyback to delist its equity shares or other specified
securities from the Stock Exchanges.

The Buyback shall not be made from the Promoters, Promoter group or Persons in control of
the Company;

The Buyback will be implemented by the Company by way of open market purchase through
the Stock Exchanges, through the order matching mechanism except "all or none" order
matching system, as provided under the Buyback Regulations;

The Company shall submit the information regarding the Equity Shares bought back by it to the
Stock Exchanges on a daily basis in accordance with the Buyback Regulations and in such form
as may be prescribed by SEBI and the Company shall also upload the information regarding
Equity Shares bought back on its website on a daily basis;

the shares or other specified securities held by the Promoter(s) and Promoter group including
their associates, for which buyback is undertaken, shall remain frozen at the International
Securities Identification Number (ISIN) level during the period from the date this Board meeting
till the closing of the Buy Back offer.

as per Regulation 5(i)(c) and Schedule I(xii) of the Buyback Regulations, it is confirmed that
there is no breach of any covenants as per the lenders agreements on the loans taken and the
consent of the lenders in this regard is obtained by the Company.

As per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and members of Promoter
Group, and/or their associates, shall not deal in the Equity Shares or other specified securities
of the Company either through the Stock Exchanges or off-market transactions (including inter-
se transfer of Equity Shares among the Promoter and members of Promoter group) from the
date of this Board Meeting till the date of closing of the Buy Back offer.

The consummation of the Buyback would not result in any change in control or management of
the Company.

The Equity Shares of the Company are frequently traded.

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of
any shareholder to offer, or any obligation on the part of the Company or the Board to Buy-back any
Equity Shares, and | or impair any power of the Company or the Board to terminate any process in
relation to such Buy-back as permissible by law.

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back Regulations, Mr Lalit
Patni, Company Secretary and Chief Compliance Officer of the Company, be and is hereby
appointed as the Compliance Officer for the Buy-back and MUFG Intime India Private Limited,
Registrar of the Company, be and is hereby appointed as the Investor Service Centre for the Buy-
back.
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RESOLVED FURTHER THAT the consent of the Board be and is hereby accorded for the
confirmation of appointment already made by the Company of Vivro Financial Services Private
Limited as the Manager to the Buy-back.

RESOLVED FURTHER THAT the consent of the Board be and is hereby accorded for the
confirmation of appointment already made by the Company of MUFG Intime India Private Limited as
Registrar and Transfer Agent to the Buy-back.

RESOLVED FURTHER THAT Nuvama Wealth and Investment Limited be and is hereby appointed
as Broker to the Buy-back of the Company and the consent of the Board be and is hereby accorded
to open a Depository account and a trading account in connection with and for the purpose of the
Buy-back of the Company, if required.

RESOLVED FURTHER THAT an escrow account under the name “Atul Limited — Buy-back — Escrow
Account 2026” be opened with State Bank of India, Commercial Clients Group, Regional Office,
Ahmedabad (“Escrow Account”) for the purpose of the Buy-back and the Company shall in
accordance with the provisions of the Buy-back Regulations, as and by way of security, for the
performance of its obligations under the Buy-back Regulations, enter into an escrow arrangement
and agreements with the Escrow Agent and the Manager to the Buy-back and within two working
days from the date of Public Announcement, deposit in the Escrow Account the requisite amount in
accordance with Regulation 20 of the Buy-back Regulations and the Manager to the Buy-back be
and is hereby authorised to operate the Escrow Account in accordance with the Buy-back
Regulations.

RESOLVED FURTHER THAT any two from following Authorised Officials of the Company be and
they are hereby jointly authorised to open and close the Escrow Account provided that any one from
the Company and one from Manager to the Buy-back, as detailed below, be and are jointly authorised
to maintain and operate the Escrow Account on behalf of the Company:

No. Name of the Designation Party
Authorised Officials
1 Mr Ashutosh Desai Senior Vice President, Finance Company
2 Mr Lalit Patni Company Secretary and Chief Compliance Officer Company
3 Mr Ishan Sonthalia CFO (Designate) Company
4 | Mr Bharat Joshi Senior Vice President, Accounts and Taxation Company
5 Mr Krunal Thakkar Senior Manager, Finance Company
6 Mr Bharat Patel Assistant Manager, Finance Company
7 Mr Jayesh Vithlani SVP - Capital Markets, Authorised Signatory Manager
to the
Buy-back
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RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the
affairs and prospects of the Company and has formed the following opinion:

a) that immediately following the date of this Board Meeting at which the Buy-back of the Equity
Shares of the Company is approved, there will be no grounds on which the Company could be
found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date of this
Board Meeting held to approve the Buy-back and having regard to the Board's intentions with
respect to the management of its business during that year and to the amount and character of
the financial resources, which will, in the Board's view, be available to the Company during that
year, the Company will be able to meet its liabilities as and when they fall due and will not be
rendered insolvent within a period of one year from the date of this Board Meeting.

c) In forming its opinion as aforesaid, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act, 2013 or the
Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act read with Regulation 8(i)(b) of the
Buy-back Regulations, the drafts of the declaration of solvency prepared in the prescribed form and
supporting affidavit, the statement of assets and liabilities as at March 31, 2026 and other documents,
as placed before the Board, be and are hereby approved and any of the Directors and the Chairman
and Managing Director be and are hereby severally authorised to sign the same for and on behalf of
the Board, and Mr Lalit Patni, Company Secretary and Chief Compliance Officer of the Company, be
and is hereby authorised to file the same with the Registrar of Companies, Gujarat (“‘ROC”) and the
Securities and Exchange Board of India or any such other concerned authorities, as may be
necessary in accordance with applicable laws.

RESOLVED FURTHER THAT a Buy-back Committee consisting of Mr Sunil Lalbhai (DIN:
00045590),Chairman and Managing Director, Mr Vivek Gadre (DIN: 08906935), Whole-time Director,
Mr Gopi Kannan Thirukonda (DIN: 00048645), Whole-time Director and Chief Financial Officer (“Buy-
back Committee”) be and is hereby constituted to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary, expedient or proper with regard to the implementation
of the Buy-back, including but not limited to:

a) Finalise the terms of the Buy-back including the opening and closing dates of the Buy-back, the
price and number of Equity Shares to be bought back under the Buy-back subject to the terms
approved under this resolution and in compliance with the provisions of the Act and the Buy-back
Regulations;

b) Making arrangement for adequate resources of funds for the Buy-back as may be necessary in
accordance with the applicable laws;

c) Finalise and issue the public announcement, any corrigendum or addendum thereto, post Buy-
back public announcement and any other advertisement | documents in connection with the Buy-
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back in accordance with the Buy-back Regulations;

Take all actions for the verification, acceptance and extinguishment of Equity Shares bought back
under the Buy-back in accordance with the applicable laws;

creating and maintaining requisite statutory registers and records as required under the
Companies Act and to furnish appropriate returns to the Appropriate Authorities

Decide the closure of the Buy-back and complete all other requisite formalities as specified under
the Act, the Buy-back Regulations, the Listing Regulations and all other applicable laws;
Authorise and make payment of expenses incidental to the Buy-back;

Delegate all or any of the powers conferred under this resolution to any Director or officer of the
Company as may be necessary to give effect to the aforementioned resolution;

To do all such acts, deeds and things as may be necessary, expedient and incidental for the
implementation of the Buy-back in accordance with the Act, the Buy-back Regulations and other
applicable laws.

RESOLVED FURTHER THAT any two members mentioned above shall form quorum of any meeting
of the Buy-back Committee and the Committee may decide any matter in connection with the Buy-
back by passing an appropriate resolution (including by way of circular resolution) and the Committee
may meet as and when necessary to effectively discharge its functions in relation to the Buy-back.

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr Sunil Lalbhai, Chairman and
Managing Director, Mr Vivek Gadre, Whole-time Director, Mr Gopi Kannan Thirukonda, Whole-time
Director and Chief Financial Officer, Mr Lalit Patni, Company Secretary and Chief Compliance
Officer, Mr Ankit Patadiya, Manager, Legal and Secretarial, be and are hereby severally authorised

to:

a)
b)

c)

d)

appoint advertisement agency, printers, escrow agents and such other persons | consultants for
the Buy-back as may be required or deemed fit;

fix up the remuneration including commission, brokerage, fees, charges etc. and terms and
conditions for the appointments referred to in point a) above;

execute, sign, affirm and deliver all such documents including consent letter, power of attorney,
certificates, instruments, agreements, letters, undertakings, memorandum of understanding,
declarations, affidavits, engagement | appointment letters, indemnity, bank guarantee, forms |
letter | disclosures under applicable law and regulations, etc. as may be required in connection
with this resolution or the Buy-back and | or otherwise considered by them in the best interest of
the Company;

open, operate and close all the necessary accounts such as broker account, escrow account and
any other bank account(s) and depository account for the purpose of the Buy-back offer and
authorise person(s) to operate the said accounts;

arrange for bank guarantee and | or cash deposits as may be necessary for the escrow account
for the Buy-back in accordance with applicable laws;

authorise bankers to act upon the instructions of the Manager to the Buy-back as required under
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the Buy-back Regulations;

g) to accept any change(s) or modification(s) as may be felt necessary or as may be suggested by
the appropriate authorities or advisors;

h) settling and resolving any queries raised by the SEBI, stock exchanges, ROC and any other
authorities whatsoever in connection to any matter incidental to and ancillary of the Buyback;

i) obtaining all necessary certificates and reports from the Statutory Auditors, Secretarial Auditors
and other third parties as required under applicable law;

j) creating and maintaining requisite statutory registers and records as required under the
Companies Act and to furnish appropriate returns to the Appropriate Authorities

k) to file copies of the Buyback offer documents and any revision thereto with SEBI, the Stock
Exchanges and other appropriate authorities.

I) settle any question or difficulty that may arise with regard to the aforesaid purpose and which it
may deem fit in the interest of the Company; and

m) do and perform all such acts, matters, deeds and things as it may in its absolute discretion deem
necessary or desirable for the purpose of Buy-back as is in the best interest of the Company.

RESOLVED FURTHER THAT the common seal of the Company, if required be affixed on such
documents in the presence of any one of the Directors and duly countersigned by the Company
Secretary.

RESOLVED FURTHER THAT the Whole-time Directors, the Company Secretary and the Manager,
Legal and Secretarial of the Company be and they are hereby severally authorised to complete the
necessary formalities in this regard and to issue certified copies of the resolution.

Certified True Copy
For Atul Limited

Lalit Patni
Company Secretary and
Chief Compliance Officer

D["
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS
OF EQUITY SHARES OF ATUL LIMITED ("COMPANY”) FOR BUY-BACK OF
EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 90,00,00,000 (RUPEES
NINETY CRORE ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the "Public Announcement™) is being made in refation to the Buy-back {as as on October 16, 2026, which s day preceding the Intimation Date. The closing market price of the Equity  [Aagam Agencies 00 Purch cegoo | MEVI8 | Lengpg | May 18,
defined hereinafter) of Equity Shares (as defined hersinatter) of the Company from the open market through Shares as on October 16, 2026, which is day preceding the Intimation Date of the Board Megting was  |Pvt Ltd HRSHARe - 2026 - 2026
stock exchange mechanism, in accordance with the ;_]n:v.-lsinns of the Regulation 1E:iv]’_[ba and ather applicable T 6,196.50 on NSE and T 6,187.15 on BSE Aagany Agencies 00 Purchasa copase | MBS, | cpsnpp | May 25,
provislons of the Securites and Exchange Board of India (Buy-Back of Secorities) Requlations, 2018, as amended 5.2 4. a premium of 23.31% and 23.38% over the closing prica of the Equity Shares on NSE and BSE, respactivel Pt Lid ittt 2026 ol 2026

! ; : P g pric quity pacvely

(“Buy-back Regulations™) and contains the disclosures as specified In Schedule IV read with Schedule | of the as on October 19, 2026, which is Intimation Date. The elosing market price of the Equily Shares as of the | Aagam Agencies 300 Purchase | 65000 | MBY2% | cgenpg | May2s,

Buy-back Regutations. Intireation Date of the Board Meating was 6,082.00 on NSE and 26,079,00 on BSE, Pt Ltd —— 2026 ; 2026

Certain figures L:ulnlained i this Public Announcement, including financial information, have been subjected  5.2.5, The closing markel prica of the Equity Shares as of the day belore the Board Meeting was 7 5,999.65 on ‘éﬂﬂﬂgf{"; Agencies 200 Purchase | .700.00 Jl;gg?- &.700.00 JHEHE?EUEL

1o rounding-off adjustments and presanted in whole numbers. In certan Instances, (1) the sum or percentaga, WSE and ¥ 5,999.50 on BSE -

change of such numbers may not conform exactly to the tofal figure glven: (i) the sum of the numbers in @ 5.3 The Buy-back s proposed to be completed wihin the Maximum Buy-5ack Period, Subject to the Maximum | g2 Agencies 300 Purchase | 6,550.00 | “T®CE | g550.00 | ATERE

culun_'ln or raw in certain ta_!ﬂ-e_s may not :_:nnfnn‘n xactly to the total figure given for that column or row. Further, Buy-back Price of 27,500 (Rupees seven thousand five hundred only) per Equity Share, the Maximum i e Tune 04 By A

certain numerical information in this Public Announcement has been presented in “Crore”. One crore represents Buy-back Period, and achievement of the Minimum Buy-back Size, the actual ime frame and the price F-.r?Ltd ! 200 Purchaza 6,732.00 “EI:'.IEE v 673200 005

1,00,00,000. for the Buy-back will be determined by the Board or the Buy-back Commities or their duly authorised e June 08 June 06

“Working Days' means any waorking day of the Securities and Exchangs Board of India, representatives, at their discretion, in accordance with the Buy-back Regulations. Put Ltd 1,000 Purchase | 660000 | “ppae™ | 6.550.00 9026

OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK 5.4 In accardance with Section 68(2)(d) of the Act and Regulation 4(i) of the Buy-back Regulations. the ratio  [Aagam Agencies a0 rurchase | 6.600.00 | 010 | gengog | June 10,

EXCHANGE MECHANISM of the aggrepgale of secured and unsecured debts owed by the Company after the Buy-back shall not be Pyt Ltd e 2026 g 2026

PART A - DISCLOSURE IN ACCORDANCE WITH SCHEDULE | OF THE BUY-BACK REGULATIONS maore than twice the paid-up capital and fre¢ reserves based on both audited Standalone Financial and  [Aagam Agencies &0 Py asa §.560.00 June 11, 6 500,00 dune 11,

1.  DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE Consobdaled Financial Stalements, whichever set out a lower amount, of the Company, Pyt Ltd Ferin 2026 iy 2026

1. The Board of Directors of Atul Limited (hersinafter raferred 1o as the “Board™), atits masting hald on Oglober 39 The actual number of Equity Shares bought back during the Buy-back will depend upan the actual price, ’;f,lgm Agencies 400 Purchase | 6,537.00 J“zr:}ﬂz?ag' £,505.00 *'“E“.fef-
the Company and the provisions of Sections 68, 69, 70 and all other applcable provisions of the Companies paid in the Buy-back, subject to the Maxmum Buy-back Size. The actual reduction in the edsting number ngftné AEnEEs B63 Purchase | 6,615.00 l;:}EEE © | 6.550.00 UEIEEE ;
Act 2013 (*Act") and applicable rules made thereunder and in compliance with the Securities and Exchange of Equity Shares would depend upan the price at which the Equity Shares of the Company are traded at the P T T T
Board of India (Buy-Back of Securities) Regulations. 2013, as amended (“Buy-back Regulations™) and the Sluck Exchanges as wel 35 te total number of Equity Shares bougtit back by the Gompany from the open |- L4 1,937 Purchase | 6:630.00 | “oqne™ | 6,575.00 | Tanne™
Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, market trough the Stock Exchanges during the E”]'"ha'jf period. _ Aagam Agencies e 17 e
2015, as armandaq {“Listing Regulations") (including any statutory mpdmeml modifications or re- .60 Shareholders are advisad tha'l_h‘he Buy-back |:|f_ the Equity Eh_ares will ‘be carried out through the E_Jnc:k Pyt Ltd 2,600 Purchase 6,632.00 006 6,450.00 2026 :
enactments from time 1o tima) and subject to such other approvals, permissions, consents, exemptions Exchanges by the Company, in accordance with the SEBI circular dated March 08, 2023, Operational T FPETTI
and sanctions as may be necessary, approved the Buy-back of fully paid up equity shares having face Guidance - mnen;lmemitu the Securities and Ep:hang&Euard u:r'rlm:lﬁ_t {E_lnr_~ha~[:l: af _Sacur_ﬂles]: Figgutauuns, Pyl Ltd ' urchasa 200, 9026 A, 075
value of 10 each [quuw smsu} by the Company from open markat through stock ﬂ:ﬁﬂhan[]ﬂ‘ﬁ {|g 20718 and as ﬂm"ﬁ'lljﬂd under Stock Eﬂthﬁ{ﬂﬂ Cirgulars and at such PriGEIn its sobe discretion, which may be Aﬂgam AgEl’IB‘i-ES | 500 Purch £ 450 00 Juna 19, 6.405.00 Jung 19,
through Mational Stock Exchange of India Limited (“NSE™) and BSE Limited (“BSE”), together “Stock befow the Maximum Buy-back Price of T7,500 (Rupees seven thousand five hundred only) Equity Shase Pyt Lid ' Urchass Sl 2026 - 2176
Exchanges”} prescribed under the Buy-back Regulations and the Act, for an zggregate amount not 6. COMPLIANCE WITH REGULATIONS 4 AND 5 OF THE BUY-BACK REGULATIONS Aagam Agencies 1 002 ourchase 655000 | MNe22 | eeonng | June 22,
exceading ¥90,00,00,000 {Rupees ninety crare only) (“Maximum Buy-back Size”) excluding transaction In terms of the provisions of the Buy-back Regulations, tha offer for Buy-back through the open marketroute Pt Lid ' ' T 2026 T 2026
costs viz, brokerage, advisors’ tees, intermedianas fees, publc announcement publication feas, fling fees, cannot be mada for 10% or more of the total paid-up equity capital and frae reserves of the Company, based | Aagam Agencies 1993 Purchasa 6550.00 | June 23, £ 500.00 June 23,
turnover charges, applicable taxes such as tax on distributed income on buy-hack. securities fransaction on the lower of audited Standalone Financial Statements and audited Consolidated Financial Statements of [Py Lid _ : s 2026 S 2026
tax, goods and services tax, income tax, stamp duty and other incidental and related expenses, etc the Gompany, through Board approval gﬂtgftnd'l Agencies &00 Purchasa | B.600.00 Juﬁzgﬁq' & 582,00 Jtargeié-ﬂ.
(“Transaction Costs™) at a price not exceeding ¥7,500 (Rupees seven thousand five hundred onty) per As per the latest audiled bakance sheet of the Company as of March 31, 2026, the 101al paid-up aquity .

Equity Share (“Maximum Buy-back Price™) payabie in cash which represants 1.72% and 1.69% of the tofal capital and frae reserves are a5 follows: ﬂiﬂf?& Agencies 4.000 Purchasa 6.600.00 MEWI:IEEEEEI §,600.00 JHEIEEEEEﬁ.
paid-up equily share capital and free resarves (including securitiss premium account) as per the audited { Grava) -
Standalone Financial Statements and audited Consalidated Financial Staternent for the financial year ended Aagam Agencies 8 a54 Purchass | 6700.00 | JM8E3 | gpinpg | June 23,
L : Particulars Standalone | Consolidated Pyt Ltd ' ' 2026 ' 2026
an March 31, 2026, raspectivaly and is within the statutory ml of 10% of the aggregate of the fully paid-up r— iy capial (Al o0 44 58 44 A R Wiarch 30 Wiarch 30
equily share capital and free reserves of the Company undar the Board approval route under the Act and DRI DU AN : : AL PRI 500 Purchase | 6,375.00 | "aeast | §299.00 | MEeho
Total Frea Reserves (B) 5,205.17 5,285.25 Pl Lid 2026 2026
thet Buy-back Regulations from the equity shareholders | benefici2l owners of the Equity Shares of the Tolal paid-up equity capilal and fres resarves [C=ALE] 5'?“ 5] 5314 86 Vimia Sddharth June 79 June 29
Com giher than the Promoters, members of Promoter Group and persons in control of the Compan 0! B = ! L : 414 Purchasa 6,610.00 ©o| 6610.00 ]
q"BuE?::ut"] WA ¥ [Maximum amount permissible for Buy-back with the approval of Board under :“"T_ﬂr;ﬂ Aumiltﬁm m;mtﬁ'rﬁ
: - mpani - ion 4ij ayojan Resources qust 18, ust 18,

1.2, Subject 1o the markat price of the Equity Shares besng equal to the Madmum Buy-back Price, the indicative gﬁﬁf E?&E%[E;[ﬁ:;ﬂ E;Egtiunslasl]‘?: Lﬁgﬁpgg;g:;ﬁtu; I:g;’j J:f'g;?j Pyl Lt 300 Purchase | 6.613.00 02F 6,614.50 2
maximum number of Equity Shares bought back would be 1,20,000 (one fakdh twenty thousand) EQuty | ans free reserves. hased on the audited Standalone Financial Statements and Al Aayojan Resources 172 p 5.385.00 | September | o agq oo | September
Shares (“Maximum Buy-back Shares”), representing approximately 0.41% which Is less than 25% of he | aysited Consolidated Financial Statements of the Company, whichever sets out Pyt Ltd kbl R o2, 2026 | 99900 | s agog
total pald-up_emﬂy share caprta_r of the Company i3 of March 31, 2026. H the Equity Shares are bought 5 lawsar zmaunt Aayojan Resources 178 g 6 462.00 Septembar 6 460,00 Seplamber
back at a m_heluw the Madmum Buy‘-hanl_c Frice, the numl_mr of Equity Ef;ares. bought tacl!; [:l:_null:l Based on the above, the Maximum Buy-back Size |a., 290,00,00,000 (Rupess ninety crore aaly) fs approved Pyl L’_[d 03, 2026 03, 2026
exceed the Maxgmum Buy-back Shares, but will always be subject to the Maximum Buy-back Size ie,, AR d : Aayojan Resources sepiember sepiember
790,00,00.000 (Rupess ninety crore only). The Company will comply with the requirement of maintaining through Board, which 1s 10% o less of the agaregate total pald-up capital and free /serves of the Company, — poi 4y 300 Furchase | 6.125.00 | "5y ogpg | 612500 | ‘57 5005

i i r [ g - . ' ' '
a minimum public Shareholding of at least 25% of the total paid-up eguity share capital of the Company as hased on fhe uriied Standalone Fiancial Staiements 2n aufied Gonsoldated Financidl Statements of e gy, "o ivates the price at Which e Irade Was execuled, excisive of (axes and transaction carges
: latl ( | Campany, whichever sefs out a lower amount, which is in compliance with Regulation (v} and proviso to
E_:]""‘d'r}':f under Regulation 38 of the Listing Regulations durkeg the Buy-back period and upon complation Regulation 5{i{b) of the Buy-back Regulations. 8.5, Excepl as disclosed in paragraph 8.4, no Equity Sharas or other specifiad securities in the Company wera
FagL : - - o : gither purchased or sold by the parsons mentioned In paragraphs 8.1 and 8.2 above during & peniod of B
1.3. Unless stherwise permitted under applicabds law, the Company shall viilise atizas! 75% of the Maximum IS -SRI T 2 BN Ry {IF i E RN bR 1M S e e nges {six) months preceding the date of the Hoard Meeting,
Bury-back Size i.e, 67 50,00,000 {Rupaes sidy sevan crore fifly lakh only) (“Minimum Buy-back Size") I i B“H!M:H_“ HEFEH_HED 00N ﬂEEUI.AﬂI]H 4“"!";' 3 9, INTENTION OF THE PROMOTERS AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE
lowards the Buy-back and accorgingly, ha_tsed on the Maximum Buy-back Price and Minimum Buy-back £ In te;m_qfﬂegulahnn 400(1) nftje SEBI Listing Hegu!a_'huns. Except in case uflrans.mlem u-:rh'an_s!:uns.mm COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUY-BACK
Size, the Comgany will purchase an indicative minimurm nurmbes of 90,000 (ninety thousand) Equity Shares. of securties, requests for effecting fransfer of sacurities shall not be processed unless the securties hekd ; i _ _ —_—
‘ ! e . : ; ; Y : . ; 8.1, Inaccordance with Requlation 16{ii) of the Buy-back Regutations, sinca the Buy-back is baing implemantad
gk ey - e R ; F i - " by way of open market through ihe 3iock Exchanges, the Buy-back shall not be made by the Company from
be utilised within the initial half of the 66 | sixy-six) Working Days from the date of the opening of the Buy- Equity shares in cematerialised form ("Demat Shares”). The Promater, Promotar Group, and the person the P il Bt o e o o contrtl o the
hack in control of the Company shall not participate In the Buy-back, Further, a5 required under the Buy-back SIS, SO E HTHUEE AL O e STl O ECSOILNL CEME ) S Ay
. i Requlations, the Company will not Buy-back Equity Shares which are locked-in or non-fransferable, until 9.2, Further in accordance with the Reguiation 24(i){e) of the Buy-back Regulations, neither Promoters and
' R | “hack will f i ’ S i ¥ : ; e o %

1.4, The Buy-back will be implemented by the Campany from (5 free resarves (including sacurities pramium i e Gl S0 R U i v et Ful i S thrie (o s 3 bl Pramoter Group nor their associates have daalt in the Equity Shares or other spacified securiies of the
account) and or such other sources as permitted in accordance with Section G8(1) of the Act and _ : C ; stock Exch . ; ineludi

= J = 5 3 ] ?_2 ||-| rHﬂElun Ty ihE-' Eu!'l_hank I:II DE-'FIH[ Eham;l tha pepcution nf 1hE-' fIT'dE‘F. IS5ANGE ﬂ,f contract mote - gnd Dmﬁﬂ"}' EH:HF 1|"|rl'.'ll.ll;||'1 "'IlE G | HI‘H;ES 4] I:IH-I'I‘IEI.TI'GE-'l WHHG[IDHS I:II'II.': l.ldll"llil l'“'l.Er-Ed?. 1I'-3I‘|51E|r IiH
Reguation 4(w)(b) (i) and Regulation 5()(b) read with Requlation 4{ix} and Regulation 16 of the Buy-back ] ? - ;

: - : ; : . Equity Shares among the Promaders and Promater Group) from the date of the Board Meeting Gl the date
Repulations, from ihe open market through the stock exchange mechanism using the electronic trading receipt of payment would ba carried out by the broker, appoied by the Company, in accordance with the 8 Eubi Amouniceiraiiaid Ghal ot ded b e Exuakly Bliaras o oliee sibiRint sicuice ol the
facility provided by the Stock Exchanges and by using the order matching mechanism except “a# or none” requirements of the Stock Exchanges and the SEBL i Mot i stk Bk anaes s Mot ngnsaﬂiuns fincludin u:]mr i Vit o Bl
matching principle as provided under NSE circutar bearing raference no. 36/2023 with download reference 8.1, Details of the aggrepate shareholding of the Promoters, members of the Promoter Group, Directors of the mmgﬁmm; T 13 T Group) from E WRIG ARTTEE
no, NSECMTR/S6034 dated March 17, 2023, and such other cleculars issued by the BSE from tinee 1o time Promaoters and members of the Promoter Group (where the Promoter or the member of the Promaier Groug g PR pe i ’ :

(“Stock Exchange Circulars”). Further, as required under the Act and Buy-back Regulations. the Company is a company) of the Company as of the date of the Board Mesting and this Public Announcement is as 9.3, Further, as per Regulation 24(i)(ea) of _Ll're qu-hEBF Hegulaj]uns. the Equﬂ‘y_Ehares hedd by the F_‘rumut&rs
shall not purchase Equity Shares that are locked-in or non-transferable, in the Buy-back, until the pendency Delow. Eﬂd mﬂmkl:lers ur‘l'llm Frumutﬂflﬁlr;uup m;iud:ﬂﬂ Livgir ﬁsum&_‘tes.. shall reimzun frozen till the choging pr the
of the locksin or until the Equity Shares become transferable. as applicable. There are no partly paid-up St No. of % ol the paid-up uy-back offer. The transler of Equity Shares pursuant to invocation of encumBrances created prior 10
Eqiily Shiares with Galls in-aivears of the Company- exceat the forkited shiares: 2 R ol sharsholac 0. of Equity ‘equity share commancemant of the E-L_:y-hact. may be aowed subject to fraeze on sur;h Equity Shadas cantinuing fo
- : No. Shares held | apply pursuant to Invacation of encumbrances, and also subject to the conditions as may be specified by

1.5, The Board {or the Buy-back Committea constituted by the Board and empowored 10 exercise fS powers In capita R -

; : - : : the SEBI. The operationalization of [SIN-level fregze mechanism iz governed by the SEBI circular dated July
refation to the Buy-back), shall determine at its sole discretion, tha time frame for complation of the Buy- 1| Azgam Holdings Private Limied 66.54,700 2260 ke : ! . : : .

T n e 21, 2026 on Dperafionalization of Freezing of Holdings of Promoter and Promioter Group (including their

back and may close the Buy-back (which shall not be kater than period as may be permitted under the Act 2 | Arvind Farms Privata Limited 27.96.208 248 associates) at the 151N level under Requiation 230 (ea) of the Buy-back Regulaions; and the opsrational
and | or Buy-back Regulations or as may be directed by the appropriate authorities) after the Minimum Buy- 3 | Aagam Agencios Private Limited 12,37.500 4,20 uidelings issuad by the depositories pursuant theretn Y a ' d
back Size has been reached and irrespective of wiather the Maximum Buy-back Size has or has not been 4 | Azyoian Resources Private Limited f,18.900 2.10 gl.'l SUBSIS ; o .
reached, alter giving appropriate notice for such closure and on completing all formalities in this regard, in | 5 | Akshita Holdings Private Limited 4,685,600 158 | % MO SNESRHAC DERUR) - _ _
accordance with tha Act and | or Buy-back Regulations, | & [ Adnhinami Invesiments Private Limited 4 56 500 1.55 10.1 The Company confirms that there are no defaults 51_mﬁ|3hn|;| in the repayment of depasits BJ:I:E!piEII:I either

1.6. In accordance with Requiation 17(iil) of the Buy-back Regulations, the Buy-back offer shall open not |afer 7 | Anusandhan Investments Limited 935,100 0.80 before or after the commencemant of the Act, or '“JEfEE! thereon, redemption of debentures or interest
than 4 (four) Working Days from the date of the PubBc Announcement and shall close within 66 {sixy-six) B | Samvegbhai Arvindbhal Lalbhal® 2.07,814* 0.71 payment thareon o redemption of peaference shares or payment of dividend due to any shareholder, or

; : —— - e - s : ot repayment of any term loan or inferest payable thereon fo any financial institution or banks.
Working Days from the date of the opening of the Buy-back ("Maximum Buy-back Period™) Samveqbhai Arvindbhai (Dn behalf of Samveqgbhai Arvindbhai ' 14843 0.3 ! : : ! : ; .

1.7 The Buy-back from non-resident members, Overseas Cororate Bodies (“0CBs”), Foroign Portfoio | ° |Lalbhai HUF e i 10.2 The Company further confirms that it has not defaulted in compliance with the provisions of Section 82
Investors (“FPIs"). and mambers of foreign nationality, if any, and other applicable categories, shall ba 10 | Sunil Siddharth Lalbha 93375 032 tgn_nual returmj, $Ec1||:|n 123 [ﬂg-:laratm-n af dividand ), Eer.nfm 127 _(punls‘r!ment 1|:|r_fajime t::n distribute
subject to such approvals as may be required including approvals from the Reserve Bank of India under the 11 | Saumya Samvegbhai Lalbhal 74 070 0.25 dividend) or Section 123 (financial siatemnents) of the Companies Act, in accordance with Section T0{1)(b)
Foreign Exchange Manapement Act. 1999 and the rules, regulations framed thereunder, if any, and such 12 |Swatl 5 Lalbhai B3.450 0.22 of the Lompanies Act
approvals shall be required to b= taken by such non-resident members 13 |Taral § Laibhal 51 RO1 Rl 11. CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS AND

1.8, The Buy-back is subject to receipt of such sanctions and approvals from statutory, requiatory or  ["14_[Samwegbhal Arvindbhal Lalbhai (On benalf of Ankush Trust) 50,000 0.17 THE COMPANIES ACT
governmental authorities as may be required under applicable laws, including the Securities and Exchange | 15 | Samwveqbhal Arvindbhai Lalbhai (On benalf of Adwait Trust) 50.000 017 111 The Equity Shares of the company ara fraquently traded shares
Board of India ("SEBI”). the Reqistrar of Companies and the Stock Exchanges. 16 | Anamikaben Samveghtha Laibha 47 199 0.1% 11.2. The Buy-back will be mplemented by the Company by way of open markst purchases through the Stock

1.9. A copy of this Public Announcerment will be availabla on the websites ol the Company (www.atul.co.in) and 17 | Swati Siddharth Lalbhal (On behalf of Siddharth Family Trust) 35.620 R Exchanges, by order matching machanism excapt “all or none” order malehing system, as providad under
|5 expected fo be avaiable on the websile of the SEBI (www.sebi.gov.in}, website of the Stock Exchanges 18 | Sunil Siddharth Lalbhai (On behall of Sunil Siddharth HUF) 31 544 RE the Buy-back Regulations, o _ | _
{wenw.nseindia.com and wew bseindia,com) and the wabsite of Manager 1o the Buy-back (www.vivro.net) 19 | Vimlaben S Lalbha 58 750 0.00 11.3. The Company shall not, directly o indirectly, purchase its own Equity Shares through any subsidiary

2. MECESSITY OF THE BUY-BACK 20 | Astha Lalbhai a0 500 0.07 company, Including fts own subsidiary companies, or through any investment company or group of

2.1, The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the 21 | Nishtha Sunsbhai Lalbhai 5,500 0,02 INVESIMENt Companies.

Company, additionally the Company believas that the Buy-back will improve earnings per share by reduction . Saniaybhai Shrenikbhal Lalbhai {On behaf of Arvindbhal Lalbhai s it 114, The Company shall not buy back its Equity Shares from Ty Persons mn:mm_ negatiated deals, wl_'lemr
in tha aquity base, thereby leading to a long-term mcraase in the value of shareholdars, Family Trust) _“ ke : on or off the Stock Exchanges, through spol transactons, or through prvate arrangement, in the

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP 23 | Sunil Siddharth Lalbhai (Dn behalf of Vimka Siddharth Family Trust) 3,319 0.01 impdementation of the Buy-back,

CAPITAL AND FREE RESERVES 24 | Swati Saddharth Lalbhal (On behall of Sunil Lalkhal Employees Trust 1) 2.000 0.01 11,5, The Enmpll&uy shall not _a1l|:|w the Eug.r-l:la_lct of its Equity Shares unless the consequent reduction of its

3. The maxmum amaount of funds required for the Buy-back will aggregate up to T90,00,00,000 (Rupees 25 | Lalbhai Dalpatbhai HUF 1,169 Nealigible share capital is affected in accordance with Companies Acl, 2013,
ninety crore anly). The Maximum Buy-back Size represants 1._32?-: and 1.69% of the appregate of total 26 |Late Hansaben Nianjanbhai (On behall of Body of Individuals) 5R2 Negligible 11.6. Al the Equity Shares of the Company are Tully paid-up except the farfeited shares
paid-up aquity share capital and free reserves (Including securities premism acoount) as per the audded [ 27 [Sheth Narottambhal Lalbhal 495 Negligible 1.7, The Company shall not issue any Equity Sharas or other spacified securties including by way of bonus bl
Sﬁrﬁﬂlﬂaiﬁlﬂgrtllczlal Sta'tﬁl'l'lﬁ':ﬁTE El'lhd gudrtcr: ?E‘HEI:I|I¢ﬂ!§|ﬁi|ﬁﬂﬂﬂ;lt:1d55ﬁ'[ﬂmﬂlnm II:II:F the Er:inlal year {Iﬂljﬁg Tatal shareholding 1,33.46.113 4533 the expiry of Buy-back pariod
E';HEEEEEU'HMHEE} E:f;ﬁﬁ::ﬁu u';“";i [C um“ﬁ:y?”as'isc Eeﬂﬁ r:mimummmﬂaﬁfm;'fsnm iq L“utfrr”rz‘:tﬁzn *Out of 207,814 shares, Samvegbhal Arvindbhal Lalbhal holds 5,437 shares as fruslee of Mandnl Mranfan Tust 11.8. The Company has a0t completed a Buy-back of any of Its securities dusing the earlier period of ona year
10% of tha total paid-up equity share capital and free reserves (including securties premium account) ot S-o | he B0gregate shareholding of directors of corparale promoter and promoter group of the Company (othes IHEGPORVNO Ll s Rt .
the Company, the agproval of sharefolders of the Company Is not required in terms of Section 68(2)(b) of Ui B10G3.MICAER siove 200t el 0¥ e BURI0 faseiing: : V8, THONE s g oy f e ey amalansa oo oimemcanie o arfangent sl 1o T
the Act and Regulation 5(i}{b} of the Buy-back Regulations St. Name sf shareholder Mo. of Equity | % of the paid-up PRSI LI A1 .

; . i ; g T i . Shares held | equity share capilal 11.10. The Public Announcement and other documents in relation to the proposed Buy-back or any other

3.2, The Maximum Buy-back Size does nol include any expenses or fransaction costs incurred or 10 be : : b ? : : :
incurred for the Buy-back, such as fiing fees payable o the SEBI, brokerage cost, Ming fees, advisory 1 | Ghanshyam Ranchhoddas Parekh 1] 0,00 adwertisement, circuelar, brochure, publicity material shall contain true, factual and material information
feas, inarmediaries’ fﬂES.. public. announicement publication EIHI:]HI'IIE«ES. prirting El.ﬂtsl ispatch mns&s, 2 | Arvindbhai Dhirubha Pated 1] 0.00 and shall not contain any misleading information and shall state that the Directors of the Company accepts
applicabie taes such 2s, securities transaction tax. goods and service ty, Stamp duty etc. and other Total shareholding 0 0.00 the responsibility for the infarmation contained in such documenis,

Incidental and related expenses. 8.3. The aggregate sharehodding of directors and KMPs of the Gompanly (ather than those included in 8.1.) 85 11.11. The Company shall not raise furthar capital for a period of ane year from the axpiry of Buy-back period,

43, The funds for the implementation of the proposed Buy-back will be sourced out of the free reserves of the of the date of the Board Meating and thes Public Announcement. eecept bonus issue of In descharge of its subsisting obligations such as convertible warrants, stock aption
Company or such other sources as may be permitted by the Buy-back Regulations or the Act Borrowed 8r. Name ol shareholder No. of Equity " of the paid-up schemes, sweat aquity, conversion of preference shares o debentures into equity shares.
funds from banks and financial insttutions, if any, will not ba usad for the Buy-back. No. : : Shares held | equily share capilal | 11 12. The Company shall pay the consideration enly by way of cash

4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK ;: E;ﬂ'k"f;“‘:;:' T“E“““"”E ‘g” ”'3[9"_:3'3‘;'5'"3 11.13. The ratio of the aggregate of secured and unsecured debts owned by the Company immediately after

41, Subject o the market price of the Equity Shares being equal 1o the Maximum Buy-back Price, the indicative Lmﬁ P‘arﬁ' S : e the Buy-back shall not exceed the rafio 2:1 as prescribed under Section 68 of ihe Act, and the Buy-back
raximum number of Equity Shares bought back will be 1,20.000 (one lakh twenty thousand) Equity Shares fe pareer =05 e Regulations both on standalone and consolidated basss.

“Maximum Buy-back Shares"), reprasenting 0.41% which ks less than 25 % of the total paid-up equity i SN _ egig 11.14. The Company is not undertaking the Buy-back io delist its Equity Shares or other specified securities from
shara capital of the Company as of March 31, 2028, I the Equity Shares are bought back at a price befow 8.4, Except as disclosed below, no Equity Shares or other specified securities in the Gompany were elther the stock exchanges.
the Maximum Buy-back Price, the number of Equity Shares bought back can excesd the Maximum Buy- purchased or sold by the persans mentioned in paragraphs 8.1, 8.2, 8.3 above during 3 parlod of 12 44 45 The Gompany shall not withdraw the offer to Buy-back after the Public Announicement of the Buy-back is
back Shares, but always be subject to the Maximum Buy-back Size i2., 790,00,00,000 (Rupees rinety {twelve) months preceding the date of this Public Announcement 1’-'?_-- October 26, 2026): ) made in accordance with the Buy-back Requlations
ablCd o (8 Aggregate no. Date of Date ol 11.16. The Buy-back is being undertaken only on the Stock Exchanges having natisnwide (rading terminal

_ _ _ _ Name of Matsre of | Maximum v Minimum ! . Bary-biack is being undertaken only an tock Exchanges having nation rading terminals,

4.2. Unless atherwise permitied under appilcabie law, the E“ma“'-_" shal iise at least 75% of the I'u1m:||:|'|um shareholder of El'hm’ Shares Iransaction | price (7)* TEE YT price (7)* PR 11.17. The Buy-back shall not be made from the Promoters, Promoter Group or person in control of the Company.
Buy-back Size i.e., ¥67.50,00,000 (Rupees sidy seven crore fifty Izkh only) (“Minimum Buy-back Size") purchased | soid price price 16 Te & : 5 : o
towards the Buy-back and accordingly, based on the Minimum Buy-back Size, the Company will purchase | A3gam Agencies Oetober 24, Dciober 24, 118 The. LAMpEoNY St SO e, imormiaton: regardmg i cquity harks Dot oack. byt .l the slock

¥ ' ¥ ' pany p 300 Purchase E-Eﬁ-ﬂ.ﬂﬂ 5.901.00 EH h f d | h In rdan 'I'l'|-1h th B back H'E lations and [ h 1 it Ba
an indigative minimum number of 1,20,000 {one lakh tweaty thousand) Equity Shares (“Minimum Buy-  [D¥LLA 2025 2025 VRG], I - NS, N BN Gfes % FLOE LS T Rur GO T NHGI TR el
back Shares”) r - Aagam Agencies 200 Purchase & 850,00 October 27, & B50.00 October 27, prescribed by the SEBI and the Company shall also upload the information regarding Equity Shares bought
i . . . o Pt Lid PR 2025 s 2025 back on its website on a daily basis.

4.3. The Company shal utilis 40% of the Maximem Biry-back Size i.g., ¥36.00,00,000 (Rupeas thirty six crora
anly) within the initial half of the 66 (sidy-si) Working Days from the date of the opening of the Buy-hack ﬁf‘gﬂ Agencles 300 Purchase | 5.820.00 ‘]‘J'EEEE“- 5.820.00 '}mggg[,f”- 12. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY |

5 MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE R NI T T The Eim_ard has at its meeting hedd on Octoder 23, 2026, confimed that m_e!!r h.;.m: made full enquiry into

: : - 157 Purchase 5. 750.00 4 v | B 750,00 ' the affairs and prospects of the Company amd that they have formed an opinion:

51, The Maximurn Buy-back Price is T7 500 [Rupess seven thousand five hundrad only) par Equity Share, The | Pt Lid ' 2025 2025 \ ot it Follii i tho vt of B Biad inc i 6. Detaber 239096 af which ihe Buv-back
Maximim Buy-back Price has been armved at after considering varlous factors, Including but not kited [ Aagam Agencles e burctiase | 5.700.00 | Movember | o oo o0 | November 2 Ut Ammagiaiely fontmng. g Caie. of we-Soard g ke HCIneE 20, <llec- g Wik Wi Bi=nac
o, e, om0 ol ima-wedlbleE 4 dbrage ket rices ol thi Equli: Siree ot Campany an ok [P0 F00. 07, 2025 00, 07 095 of the Equity Shares nfﬂ_m l:ump_anjrts approved, there will be no grounds on which the Company could
Exchanges during three months preceding the date of the Board Meeting, closing market price on the day | Aagam Agencies 500 Purchase 5 670,00 December 5 620,00 December be: found unable to pay its debts: : ; :
before the Board Meeting, price earning ratio and the potential impact on the net worth and 2amings per Pt Lid T 09, 2025 il 08, 2025 b} that as regards ihe prospects of the Company for the yvear immediately folfowing the date of the Board
share of the Company. Aagam Agancies 200 A, £.020.00 December £ 030.00 December NMeating held on Oclober 23, 2026 and having regard 1o the iMentions of the Board with respect to the

5.2 The Maximum Buy-hack Price of ¥7.500 (Rupees seven thousand five hundred onty) per Equity Share  LEYELI shdd 26,2045 | U 26, 2025 rranagerment of the business of the Company during that vear and to the amount and chasagter of the
rEprEsents: Aagam Agancies 300 Puiichase 6.100,00 December 6.100.00 December financial resources, which will, i the view of Board, be availabée to the Company during that year, the

5.2.1. premium of 16.96 % and 22.09% over the volume weighted average market price of the Equity Shares  Foe s | it B 20255 Sl Eu?fa Company will be able to meet its fishilites as and when they fall due and will niot be rendered insotvent
on NSE (the stock exchange where the maximum volume of frading in the Eguity Shares is recarded) for 3 ;ﬂ?ﬂ”& Ll 300 Purchase 5.890.00 .Jangg;.éz *| 5,985.00 Jﬂn;g;’é : within a period of O e from the EIE’IF ﬂf _Q?IE E'-Dﬂfﬂ Meeting held on Dctober 23, 2026;

(three} months preceding the date of the Board Meeting which was  6.412.36 and ¥ 6,143.24, NSEand [ Jommmres e TR — ¢} et wehave Ghen inin:actoont the Rabiiues 35 1 11tz Companty werz Delig wolind: up dnder the
BSE, respactively; and P‘aﬂgLIU 100 Purchase 5.891.00 ?UEE ‘| 5.895.00 EDE% ; provisions of the Companies Act. 1956 or Companies Act. 2013 or the Insolvency and Bankruptcy
5.2.2.a premium of 26.49% and 27.93% over the volume-weighted average market price of the Equity Shares  [agam Agencies A0 = March 10, | o March 10, | Code, 2016 (including prospective and contingent kabiliies}; and . |
on NSE and BSE, respectively for 2 {two) weeks preceding the date of the Board Meeting which was | Pt Lid 0 chase | B.O0DOD | ™apag™ | 800000 | on0g ) that the debt equity ratio of the Campany after the Buy-back will be within the limit of 2.1 &s prescribed
?5,929.25 and 25,862.77, NSE and BSE respectively, Aagam Agencics i sucnass  |aaszon] M2 | sasang | MY 12 under Settion 68(2)(d) of the Companies Act, 2013 and Requiation 4(ii} of the SEBI {Buy-back of
5.2.3. A premium of 21.04% and 21.22% over he elosing price of the Equity Shares on NSE and BSE, respectively [Pyt Lid i 2006 | " 2026 Sacurities) Requiations, 2018, a5 amended. oI A
o e o® @ ®® © 00 @ it
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13.  REPORT BY THE COMPANY'S STATUTORY AUDITOR
Tha text of the report dated October 23, 2026, receved from Dedoitte Hasking & Sells LLP Charterad
Accountants (firm registration number = 117 368W/W-100018 ), the Statutory Awditors of the Company
and the annexed statement of compuiation of permissible capital payments for the proposed Buy-back of
Equity Shares of the Company, addressed 1o he Board of Directors of the Company are reproduced below;
Quote
To,
The Board of Direclors,
Aful Limited

2) As the Secunitles and Exchange Board of india (Buy-Back of Secuvities) Regiutations, 2078, as amenged and
the Aot do not defime the ferm “insolvent”, the Company has applied the guidance provided in paragraphs 25
and 26 of Ind A5 1, Presentafion of Financial Statements, which relate fo the azsessment of the Company’s
abilily 10 conlinge a5 3 going concern for g period of ong year frovm Oclober 23, 2028 as well a5 for & period
of ane year immedialely folowiig the date of passing of e Board Meefing resofution.

For-and on bahalf of Board of Direciors of Atul Limited

Sunil § Lalbhai

Chairman and Managing Directar

(DN D0O045530)

Ociober 23, 2026

whera the transaction is executed, Demat Shargs bought back by the Company will be transferred into
the Buy-back Demat Account by Broker of the Company, on receipt of such Demat Shares and after
compietion of the clearing znd setilerment obligations of the Sfock Exchanges. Beneficial owners holding
Demat Shares will be required to transfer the number of such Demat Shares sobd 19 the Company pursuant
to the Buy-back, in favour of their stockbroker through whom the frade was executed, by tandering the
delivery Instruction slip 1o their respective Depository Participant (“DP") for debiting their Deneliciary
account maintained with the DP and crediting the same ko the pool account of the Droker as per procedure
applicabla to normal secondary market transactions. The benaficial owners will atso ba raquired to provide
to the Broker of the Company or the Registrar to the Buy-back, copies of all statulory consents and
approvals required io be obtained by them for the fransfer of their Equity Shares o the Company:

Atul Fouse, G | Patel Marg, : g 18.2. Extinguishment of Demat shares: The Demat Shares bought back by the Company shall be exinguished
Ahmedabad — 380 014, Gujarat, India Unquute and destroyed in the manner specified in the Securities and Exchange Board of India {Depository and
Dear Sirs / Madam 14. INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE SHAREHOLDERS Participants) Reguiations, 2008, as amended and the byelaws. the circulars, and guidefines framed
3 OF THE COMPANY thereunder, each as amendad from time to time, in the manner specified in the Buy-back Regulations and
Re: Statutory Auditor’s Report in respect of proposed Buy-back of equily shares by Atul Limited (ke 14.1. Pursuant to the circular no. circeular no. 20210313-1 dated March 19, 2021, issued by BSE and circular the AL The Equity Shares lying In credit in the Buy-back Demat Account will be extinguished within the
“Company’) 1|_1- lerms of Ehz:ma: {xi) of Schedule | of the 3ecurities and E:{ﬂjlaugn Board of India (Buy- refesence no. 10/2021 (download reference no. NSE/1SC/48147) dated April 30, 2021, issued by NSE. the timaline prescribed under the Buy-back Regudations, provided that the Compary undartakes 1o ensise that
Back I].I' decurities) Regulations, 2018, as m&ﬂ [“the Buy-back Regulations™) Stock Exchanges are required 1o identily the countarparty 1o the trade executed by the EUITIIJ%TT!F under the all Dermat Shares bought back by the Company pursuant to Buy-back are extinguished within 7 {seven)
1, This Report |s issued in accordance with the terms of our engagament letter dated Seplember 30, Buy-back using the unique chent code provided to the Company on a dally basis. Post such identification, days of expiry of the Buy-back period.
2025. the Stack Exchanges shall send an SMS and email to such shareholders whose sell order gets matched 193 Congideration for the Equity Shares bought back by the Company will be pald only by way of cash ihrough
2. The Board of Directors of the Company have approved a proposal for Buy-back of egquity shares by tha against Buy-back orders. of the Company on the exchange trading plationm togather with the relevant details normal banking channels.
Company at its Mesting hald on October 23, 2026, in purseance of the provisions of Seclions 68, 69 suchas guantity and price of the Equity Shares that are bought back. 20 BRIEF INFORMATION ABDUT THE COMPANY
and 70 of ihe Companies Act, 2013, as amended (the “Act™) and the Buy-back Regulations. 14.2. Shareholders are requested to ensure through their broker, that their correct and valid mob#e numbers and ED‘1 Al Priodiints Lt wis Btoroorsisd-on Seotamiber 06 1947 untler s Indian Gomoanis Act. 1943
3. We have been requested by the Management of the Company 10 pravide a report on the accompanying email address are updated in the unique chient code databases of the Stock Exchanges. o Biitarat Abersilice Liiied wasﬂiﬁn UFHTEUEE;EH-EEEHII];!F 1 ItEI?E s e O P o .ﬂ.[:tl 1EIEEI
“Staterent of Permissible Capital Payment as at March 31, 2026 (Annexure A) (hereinafier refarrad o 14,3, For more information on the process of entiication and circulation of the relevant Infarmation 1o the Thi.re et xR T e Srtiar o ,[E Horrble High Court Dm;u. o ;m e July 79 1”9":‘:3' Al P;u dum_;
as the “Statement”}, This Statement has been prepased by the Management, which we have initialfed shareholders whose Equity Shares get accepted under the Buy-back, pleasa refer to BSE circular no. phries wéé’mﬂm 4 wilh Gujaeal Aroratics Limidod 1 1875 Lateﬁhe e o B Aol g
for the purposes of identification only. 202103191 dated March 19, 2021, and NSE circudar reference no, 1072021 (download reference no, NSE/ iy :
- was changed to Atul Products Limited pursuan to a fresh cartificate of incorporation consequent upon
) 15G/48147) dated &pril 30, 2021. : ;
Management's Responsibility _ _ _ 144 ﬂ:&me um‘; 0 arlljizi ation in the Buy-hack capital pains tax shal be payable individually by the the change of name dated Seplembar 14, 1988, issueed by the Registrar of Companies. Gujarat, Dadra
4. The preparation of the Statement in compliance with the proviso to Section 68{2)(b} of the Actand  19.%. LOTSROUETE A0 Pariiciy Rty TIPS e, sl & Napar Haveli. The name of the Company was further changed to ‘Atul Liméted’ (ATUL) pursuant to
o Regulation 5(l)(b of the Buy-back Regulations and compliance with the Buy-back Requlations,  PART B - DISCLOBURE IN ACCORDANCE WITH SCHEDULE IV OF THE BUY-BACK REGULATIONS the Regisirar of Companies, Gujarat, Dadra & Magar Haveli at Ahmedabad. The CIN of the Company is
is the resq:u_nsll_]iﬂlrt:.' of _1hE: Management of the [:pmparty, mt:_luuhng the compatation n:_rf the amount 15 DATE OF BOARD APPROVAL FOR THE BUY-BACK | 0009905 11975PLONPE5G
OL-1he- pEOMBSia- Cagllal payman, die. (eparr i and. mamiEnance. ot alk acountng: anao.atler The Board at its meeting held on October 23, 2026, approved the Buy-back. Since the Maximum Buy-back 20,2 The registered office of the Gompany is located at Atul House, G | Pate! Marg, Ahmedabad - 380 014,
TEIa'mnt_Suppnrhng ﬂ_:'cﬂfﬁs and daogcurments. This responsibaity includas the {Ia_slgn. implementation Size is not more than 10% of tha total paid-up equéy share capilal and free reserves {including securities Gujzrat. India, and the manefactiering facilites of the Company are located at Ankleshwar, Atul and Panoli,
and maintenance of intemal controls relevant to the preparation and presentation of the Staternent pramium account) of the Company basad on lower of auddted Standalone and Consolidated Financial Gijarat and Tarapur, Maharashira, india.
and applying an appropriate basis of peeparation; and makdng estimales that are reasonable in the Statements of the Company as of tha March 31. 2026, the approval of shareholders of the Company IS N0l 203 Founded by Mr Kasturbhai Lalbhai on September 05, 1947, ATUL is one of the largest integrated chemical
el : y required in terms of the proviso fo Section G8(2)(b) of the Act read with the provisc o Reguiation 3(i)(b) of companies in India, The Company manutactures about 900 products (such as para-Cresel and derivatives,
3. /s the Buy-back Regulations and the Act do not define the term “Insolvent”, the Company has applied the Buy-back Regulations. resorcinol and desivatives, vat dyes, sulphur dyes, herbicides, fungicides, tissue culiured date palms,
the guidance provided in parapraphs 25 and 26 of Ind AS 1, Presentation of Financial Staiements, 16, SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK active pharma ingredients and Intermediates, epoxy resins, reactive diluents, etc) and 400 formutations,
(] Fl “H]'r ] FI :':!Ir r :I
wiich relate to the assessment of the Company’s ability o continug as & going concern for a period The amound required by the Company for the Buy-back (including the Transaction Costs) will be met out of It serves a wide range of customers bekanging to over 32 industries in around 88 countries and has
(T-D0E yeel: liom UCWues 24, A2h. Thie Foard af LERcr: A8 iespoliasle 10 Mk 2 /18 Mauicy N the balances in free reserves, current surplus and | or cash and cash eguivalents and | or intemal accruals established subsidiary companies in Brazil, China, Germany, Ireland, the UAE, the UK and the USA. The
CIE. NS 0 TS O 16 OAMAIGY BTE 100V 81 ORHATT A JOCYNE NI (4f O st 110 and | of liquid resources and | or such other parmissible sources of funds of the Company, as per the Company offers a wide range of products and applications used in Agriculture, Adhesives, Animal Feed,
the: SEBI Buy-back Regulations and that the Company will not, having regard to its state ‘3"' alfairs, b Section 68(1) of Act and Regutation 4(ix) of the Buy-back Regulations. Automobile, Composites, Construction, Cosmetic. Detence, Dyestulf, Electrical and Elactronics, Footwear
ikt '"mﬂ’:f]““"'" d period of one year from Qctobar 23, 2026 {date of passing of the Board 49 ppopOSED TIMETABLE FOR THE BUY-BACK Food, Fragrance and Flavour, Glass, Home Care, Horticuflure, Hospitality, Paint ang Coatings, Paper,
ot d'lnf‘: ﬂ'i::inm‘:m Activily Dale Personal Care, Pharmaceutical, Rubber, Soap and Detergent, Sport and Leisure, Texlle, Tyre and Wind
l i Energy Industrias.
& Pursuanttothe raquiremants of the Buyback Regulations, it 15 our responsibility 1o provide a reasonabla Date of approval of Board of Directors Friday, October 23, 2026 . 20,4, The Equity Shares of the Company are flisted and traded on NSE with Scrip symbol: ATUL and BSE with
2) wa have inquired Into the state of affairs of the Company in retation to the annua audited Standalone | Date of opening of the Buy-back Monday. November 02, 2026 of the Company Is INE100A01010,
and Consolidated Financial Statements for the year ended and a3 at March 31, 2026 which were Acceptanca of Equity Shares acceptad in
angroved by the Board of Directors.of the Company al their mesting hedd on Aprl 24. 2026 il Torm Upon the ralevant pay-out by the Stock Exchanges 21.  BRIEF FINANCIAL IHIflJHl'M‘FEDH ABOUT THE COMPANY _
P ; : ! The Eauiv Eh P i i 211, The salected financial information about the Company on the basis of unaudited limited review standalone
b} the amount of permissible capital payment as stated in Annexure & has been properly determined e Equity Shares bought back in dematerialised form wi financial sl and-unaudiod okt rview - consubiaed Manchl results Tor the sk ot peod
considering the annual awdited Standalone and Consolidated Financial Statements for the year EL‘ ﬁﬂlﬁﬂmﬁaﬁ in T!FE ll'l"ljiiﬂﬂﬂrnmclllﬂr? in the Eicaumlﬂa and ended September 30, 2026, audited Standalone Financial Statements and auditer Gonsoddated Financia
ﬁ:: E?nmﬁ ?:ﬂmar:;llg L'*miialmcﬁ?;ﬁ :::h tll;;:n ; Immnfﬁhﬂ' Eﬂéf,gﬂ; : t;'::;%:sl Extinguishment of Equity Shares | certificates H:%u?;?;ns Eﬁ?ﬂ [;ns ar:n;ﬂéd?:ds Tr?a Elllsafulgr:-?s 1I1|;~T Eﬂm SRR o) P LAY I T et ke uioncal yirs BrCE AL ANER, ek 31 20er el
| - | I ! ] L] ] 4 . > ¥ i
andp quiation 4{w) P Qu () uy i and quidelines framed thereunder, The Company shall ensure March 31, 2024, prepared in accordance with Ind AS is provided hersunder:
that afl Equity ohares bowught back: are adinquished withn 7
¢} the Board of Directors of the Company, at their Meeting hedd on October 23, 2026 have formad (seven) ﬁsﬂm Days of 11;% Emi:;, af ;hEEEIJI;EIIIJJPIEIEIIZ!h PE:'E',U TR FIRNMANL INECE AL % crore)
the opinion 35 specified In Clause (x) of Schedule | to the Buy-back Regulations. on reasonable Earlies of : e e
grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent i e i
(as defined in management responsibility above) within a period of one year from the aforesaid ) gEy{-ﬁksi.I:]..ﬁEm [;:;aﬂ:;ymﬂﬁ;ﬂd;rte; Opami TN 5“% Ffﬂ“‘i’“ For the year | For the year
date with regard to the proposed Buy-back is approved & Board Mesting. b} when the Company campletes the Buy-hack by deploying the St mﬂiﬂlﬂ s lll ;; “'d“. ;'1‘ H“mm;‘
7. Durresponsibilty did not mclude the evabsation of adherence by the Company with the other applicable amaunt equivalent to the Maximum Buy-hack Size; or 0. 2006 2005 ! 2025 ¥ 2024 z
provisions reguiations of the Act and the Buy-back Requiations, in connaction with the praposed Buy- ¢} af such earlier date as may be determined by the Board or I.III:;IIII'H
back, its duly authorized Buy-back Committes, after giving notice (Audited) | (Acdiled) | (Audited)
Lagt date for the completion of the Buy-hack - limited reviewed
8 The annual Standadone and Consolidated Financial Stalements referred to In paragraph 6 above, gzmg.:ﬂn ?ﬂ;&%ﬂﬁu Iﬁglhalgﬂﬂmméhﬁﬂlﬁlmwgu::a;ﬁ Wonlhs 5 2 12 12
have been audited by us, on which wa hava issued an unmodified audit opinion In gur reports each s . i
datod Apr 24, 2026, We Gonductad 3 auit of the annual Standaions and Consobdalsd Fininct Size {even W the Maximum Buy-back Size has not been| | Ravenus fram aperalion ptelvl Dabar 0148 &a5i.70
Statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act ﬁchhﬁdhgrhﬂ'ﬁehl'ﬂmmun“‘: Hl,a[' ““'hw‘ Sr:ﬂris_ ha‘[r"'t? ;":'LIE!E.'E'” (ther mgome 76.23 198.91 132,89 134.61
and other applicable autharitative pronouncements issued by the Instituie of Chartered Accountants i :‘I'?E - ;‘IJI .Ehmvwher. i I: ﬂa"metﬂbg W IIE!rtIEI:Irb-Efl":'g Total Income : 3,268.29 3,762.48 5,207.68 | 4.492.31
of India. Those Standards. require that we plan and perform the audit to obtain reasonable assurance e Eastqdzte m?ﬁfﬂuﬁﬂga Ek_“ TSt e comp o Todal ElfFII_E:I‘IEEE. (exchuding finance Lost,
about whether the financial statements are Trae of material misstatemant, Our audit was nol plannad depreciation, amortization. Tax and 2,/ 26.87 4.782.96 436500 [ 379633
and performed in connection with any fransactions to ksentify matiers that may be of potential interest 8. PROCESS AND METHODOLOGY FOR THE BUY-BACK Exceptional Hzms)
to third parties. 18,1, The Buy-back is open to all sharehobders | beneficial owners of the Company holfing Equity Shares | Finance cost 1.47 3.59 6.31 P05
8, We conducted our examination of the Statemnent In accordance with the Guidance Note on Audit Reports In ﬂ;mlmiarlalmd form ¢“Ilumlal Shan:s ) IShar?]nuldm m::::ulng Equ”r'ry Shares in nﬂwslcaddfﬂrm Gan | Depreciation and amortisation expenses 104.08 215,96 213.04 184.22
and Certificates for Special Purposes (Revised 2016), issusd by the Institute of Chartered Accountants participate In the Buy-back after such Equity Shares are dematenalised by approaching deposiiory | Share of -net profit of associate and joint
of India {the "Guidance Mote") and Standards on Auditing specified under Section 143{10) of the Act, participant. _ : VENUIE COMpanies
in 50 far as applicabée for the purpase of this certificate. The Guidance Note requires that we comgly ~ 18-2. Further, as required under the Act and the Buy-back Requlations. the Company will not Buy-back any | Profit/ {Lass) before Tax 455.71 758,897 623.33 a08.51
with the ethical requirements of the Code of Ethics issued by the Institete of Chartered Accountants of Equity Shares which are partly paid-up, the Equity Shares with calis-in-arrears, locked-in or nom- [ Tay expense 113.30 164.93 167.05 124.94
India, E:E:rﬂiﬂ;!:ﬂﬁﬂl;:ﬁms;g :?: ;;“Jiﬂl:;l;&ﬂﬂﬂnﬁﬁf ol such lock-im, ar wnlii e tima such Equll‘!.r Sharas Profit/ H-IEE} after Tax 942.47 505 04 ABE 28 384 57
10, ‘We have compliad with the relevant applicable requirements of the Standard on Quality Contral (SQC) ; ; {(ther Comprehensive Income/{Loss) for the 4340 201 &1 20 54
1, Quality Control for Firms that Perorm Audits and Reviews of Historical Financlal Information, and 12 Ehﬂhﬂ”!""h“;‘ "':12' e mﬂ"ﬂmﬂg@ W“‘: Company hﬂ""’l"l’ﬁ" of open ;“rg”“"[ ""gﬁ!‘as"‘s ;‘t‘mg“m"‘ STEE vear net of ta ; ' : 250,
Other Assusance and Related Services Engagements, Further our examination did not extend fo any uﬁ‘;;iﬁf‘ﬂ-wﬁ’mskﬂm;mmﬁf_";fﬁ;ﬁ:gﬂ ;ﬁﬁf; ;M ;'; mrmat:%“pnr:gmﬁ';;ﬂ:f dg;“;‘; 4 | Total Comprahensive income for the period 386.37 501.13 507.48 635,11
other parts and aspects of a legal or propristary nature in the aforesaid Buy-back, X ; ; ' a
. " P el o ) the Stock Exchange Circulars and in accordance with the Buy-back Regulations and in accordanca with E:II:'“’-'“ "‘"T’E Gapiia - 333 ‘;? - m?g'ig - Eﬂ'gg - uigﬁ
i o _ the SEBI circular SEAVHO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, Operational Guidance — e 20Uy S al ek o, el
11. Baszed on inguiries conductad and our examination as above, we report that: Amendment to Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, Mat Worthy Sharehoiders Fund 6,353.97 6, 05502 5.538.11 .089.40
a) We have mquired intn the state of affairs of the Company in relation to its annual audited Standalone . 18,4, For the implementation of the Buy-back, the Company has appointed Nuvama Wealth and Investment [ Total dabt * 0.96 6.50 £.06 10.32
and Consolidated Financial Siataments for the year ended and as at March 31, 2026, which havea Limited a5 the registered broker to the Company {the “Company’s Broker") through whom the purchases  "Exclides amount originally paid-up on forfeited shares
been approved by the Board of Directors of the Company-at their meeding heéd on April 24, 2026. and settlements an account of the Buy-back will be made by the Company. *Toral Debt = current borrowings <+ non-currant harrowings: + curmant parfon of fong-fenm barrowings
by The amount of permissible capdtal payment towards the proposed Bur-!}ack of eguity shares 185, The conlact details of the Company's Broker are as follows: CONSOLIDATED FINANCIAL INFORMATION
a5 computed In the Stalament attached hesewith, as Annaxura A, in our view has besn properhy Mame; Nuvama Wealth and Invastment Limited {% crofa)
determingd in accordance with the proviso to Section 68(2){b) of the Act, the proviso to Regulation Registered office: 2 floor, Office no. 201 fo 203, Zodiac Plaza, Xavier College Road, Off CG Road. Consolidated
A(iv) and the proviso to Regulation 5(1)(b) of the Buy-back Reguiations. Ahmedabad 380 009, Gujarat, India Sh-monti For the year | For the year | For the year
¢} The Board of Directors of the Company, at their meating hedd on October 23, 2026 have Tormed Contact person: Mr Nikunj Patel period ended ended on endedon | ended on
their opinion as specified In clause (x) of Schedule |10 the Buy-back Regutations, on reasonable Phone: (+91 79} 40019806 Particulars September March 31, | March 31, | March 31,
grounds and that the Company having regard to its state of affairs, will not be rendered insolvent E-mail: nikunj patel@nuvama.com 30, 2026 2026 025 2024
(a5 defined im manapement responsibility above) within a period of one year from the dates of SEBI reaistration “'mhm.: INZOOOOOS231 Un-audited
passing of the Board Resolution dated October 23, 2026, CIN: uﬁgmmmapl_m” e limited reviewed | (Mudited) | (Audited) | ({Audiled)
Resfriction on Use 186 The Equity Shargs are traded in dematerialised mode under the trading codes ATUL at NSE and ATUL | Months ] 12 2 12
12. This report has baen issued at the request of the Company solely for use of the Company 500027 at BSE. The ISIN of the Equity Shares of the Company is INET00AD1070. Revenue from operation 372409 6,273.54 5.583.35 4.725.68
d) in connection with the proposed Buy-back of equsty shares of the Company as mentioned in -~ 18.7.  The Buy-back will commente on Manday, Movember 2, 2026 (i.e. the dale of commencement of the Buy- | Other income B1.71 202.90 109.03 58.19
paragraph 2 above; and back) and the E-ghﬂnany will placa 'ilw_" orders on the Stock Exchanges on the normal trading segment | Total Income 3,806.70 6.476.44 5.692.38 4.T83.87 |
b} 1o enabie the Board of Directors of the Comgpany ta include in the pubic announcemant and othar under the BO series to Buy-back the Equity Shares through the Broker of the Company, in such quantity and | Total Expenses [excluding finance cost,
documents pertaining 1o Buy-back 1o be flled with E ?&&Eﬁ&;"ﬁ“ g{I:"r.t;E Inha;é:négagnscz wrmatt_m Ml?-éy-lzant Fteifrllaﬂr;ns. SEBI ﬁFIII'ESILLaF E'EBFHUEIEEI:PDD- depreciation, amortization, Tax and 308481 | 524275 467039 408890
the Fegistrar of Gompanies, the Secunties and Exchange Board of India, stock exchanges, and " MR I U0, 20, UEFatNeL BURANICE = AIT EWATIEIN 10 e oecimues anc exciangs | Excegiional items)
Y any ntﬁ;r regulatary Tumuriw as p-n: applicatie law: a'IEH I J E-cnan:l of India n:Bu].hEla_r:t of Securifies) Regulations, 2018 and Stm:k Exchange EFr::uIa.nra_, not emee-lﬁ_rag the Financa cost B.01 17.43 29 OR 11.08
i) the Central Degasitory Sarvices (india) Limited, National Securities Depository Limited and Maximum Buy-back Price o1 7,500 (Rupees séven thausand five hundred only) per Equity Shase, 8sRmay  [Depraciation and amortisation expenses 15623 | 42213 31682  242.88
: i i deam ML, depending upon the prevaing market price of the Equity Shares on the Stock Exchanges. Share of -net profit of assoriate and ot
fil) to shasg with the Merchant Bankers in connection with the proposed Buy-back of equity shares A < P 0 3.56 fi a7 11.30 09.70
a e A Procedure for Buy-back of shares held in Dematerialized lorm (“Demal Shares™) veniure companies
of the Company for onwand submission to refevant autharities in pursuance fo the provisions of L ; :
: s o . 18.8.  Beneficiad owners holding Demnat Shares who desire to sell their Equity Shares in the Buy-back, would have | profil/ (Loss) before Tax 561.21 900,50 592,40 450.62
section 68 and oiher applicable provisions of the Act and the Buy-back Regulations, and may - 3 : o di |
A ta do so through their stockbroker, wha ig a registered mamber of the Slock Exchanges by indicating to their |1, 148,57 *11.11 193 66 126 500
PICEDRSANRA 10 S QSN (e broker the details of the Equity Sharas they intend fo sell whenever the Company has placed a "buy” order Sl ; ; : '
i 3 e ark : Profil/ (Loss) after Tax 412,64 689.39 498.83 32412
This report should not I:ne_uﬁed for any other purpase without our prior witten consent LF'.{:mldmghr. wig do not for Buy-back of the Equity Shares. The Company will place a “buy” order far Buy-back of Demat Shares. mheFELnnrjehensm income/iLass) for the
accept or assume any Rabidy or any duty of care for any ather purpose or o any other person (o whom this repor! by indicating to the Broker of the Company, the number of Equity Shares i iMtends 1o buy along Wihapnce | o et of 48.43 18.87 50,05 255,01
i5: shown o into whose hands it may come without our priar consent in writing. for the same. The trade will be execuled at the price a1 which the ordar matches the price tendered by the — .
For Deloitis Haskins & Sells LLP beneficial owners and that price wil be the Buy-back price for that beneficial owner, The execution of the A0US BONTHNBHORLIE NGO [AY e PAr00 ALY il oL LhAE
: . Uhartered Accountants order and issuance of contract nate wil be carred out by the Braker of the Company In accordane with the L outy share capital® 23.46 29,46 29.45 29,46
(Firm Registration No. 117366W/W-100018) requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading | 91Her eqmll‘g.r 6,533 .61 6,192.50 9.069.08 |  5.084.88
Ketan Vora days of the Stock Exchanges. Buy-back windaw shall be available during 9:45 am to 3:00 pm on all noemal | Met Worth/ Shareholders-Fund 6,363.07 6,221.96 3.338.35 2.114.34
Parmer trading days during the Buy-back period. The Company is under no obligation to placs “buy” order on a daily | Total debt ™ 166.50 179.76 197.69 231.85
{Membership No. 100459) basis, *Exchides amount originally paid-up on forfeited shares
UDIN: 2610045952FHMDagey 149 O m:hf hII!J ml:ﬂd T.;la:I 3 ;ﬂllﬁrm price ;ﬂl nu; hia pﬂd o all 1herﬁmﬂ1mﬁ | I;lrﬁr:;fmﬂl D'!'I-'IHIJFE nursuanzjm *Total Dabt = current barrowings + non-current borrowings + curfent parfion of lang-term borrawings
Place: Mumbai mmnﬁ'ci:: D:EE:WE E:‘;?;‘;‘:”ﬂmigﬁh:msm W © radk with that particular harehalder  yoso. g above information has been furnished based on the standalone and consalidated auditad financial
Date: October 23, 2026 | _ etk ) _ . statemants for siv months pariad anded September 30, 2026 and FY2028, FY2025 and FY2024,
Annexure A - Statement of Permissible Capital Payment Procedure for MHIEE of Shares held in Physical l‘nr.m { Ph'.lsu:al_ﬁhm:s } . * crove)
Computation of amount of permissitie capital payment towards Buy-back of equity shares in accordance with the 1610, As per the proviss to Regulation 4001) of the SEBI Listng Regulations read with masier circular for
- - : i el i s - ; compliance with the provisions of the Listing Regulations, transfars of securities shall not be processed Six-monihs period Standalone Financial year ended
provisa 10 Section 68(Z)(k) of the Companies Act, 2013 (*the Act™), the proviso 1o Regulation 4(iv) and S{H{k) of . ; Particulars Sudad Eautunthas h31 March 31 March 31
| 0 indi ! o | 4 unless the securibes are held in the dematerialised form with a depository. In light of the above the P March 31, arch 31, d -
he Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amendad. basad on 30. 2026* 2026 2025 2024
: n dematerialised form.
= smmt;..;' I Gmﬂidl&h;li ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL | Earnings per share (%) (Basic) 116.32 202.11 154.98 130.41
Paid uo E Share Capital as on March 31, 2026 Al 20 44 20,44 FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED Earnings per share (T) (Dilied) 116.32 20111 154 948 130.41
iy :: ?gg“; 7 ';H:'; o ;1’9 Eat: il ‘ : 4 TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES  [Ratur onnetwarth (%) 1 10 = B
FI .H ' quity March 31 Hl‘!ﬁ'l l paid up DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL  Fgoouaiie ner share {2 2 168.00 2 (157.00 2295 () 2 036.00
0 THONITO AR N JeNred) 0%, FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF 1 m oo 000 .00 0.0 0.00
(i) _General Heserva _ - 3.50 DEMATERIALISATION IS COMPLETED WELL IN TIME 50 THAT THEY CAN PARTICIPATE IN THE BUY- ' ' ' '
(ii}_Retained earnings as per Financial Statement . 5,276,396 3,373.50 BACK BEFORE THE BUY-BACK CLOSING DATE. Six-months period Consolidaled Financial year ended
Add: Net unealised gain on fair valuation of assats and labilfies (73.78) {81.75) 18,11, Shareholders are requested to get in touch with the Manager of the Buy-back or the Company's Broker or Particulars ended September | March 31, | March31, | March 31,
Retained eamings (Net) 3.200.17 2, 261.73 the Registrar to the Buy-back to clarify any doubls in the process 30, 2026* 2026 2025 2024
Total Free Reserves (B) 5.205.17 5,285.25 18.12. Subject fo the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back B 12 2 12
 Tatal [A + B] - . C= A+B 5,234.61 5314.69 ize, nothing contained herein shall create any obligation on the part of the Company or the Board to | Earnings per share (2) (Basic) 136.71 930.25 164.37 100,54
Maamum amount permissible for Buy-back under proviso to Buy-back any additional Equity Shares or confer any right an the part of any shareholder to have any  [Eamings per share (2) (Diluted) 136,91 930,25 164.37 100,54
Section G8(2)(b] of the Act, Le. 10% of the tolal Paid-up capital| C*10% 523.46 531.47 Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, and | or impair — [goy oo et worth (%) 3 T 9 5
and free reserves any power of the Company of the Board 1o terminate any process in relation to the Buy-back, to the extent om0 = share %) 559600 STI3.00 T 80500 TR0
Maximum amount permissibée tor Buy-back under the proviso o permissite by law, The Company 15 under no oblgation 1o utilise the entire amount of Maximum Buy- p - e . S
Requiation 4{iv) of the Buy-back Regulations, ie. 15% of the iofal| G*15% 785,18 T97.20 back Siza or buy all the Maximum Buy-hack Shares. However, if the Company is not able to complete mm"'q”'n'_ rabo 0.03 0.03 0.04 0.03
Paid-up capital and frea reserves the Buy-back equivalent to the Minimum Buy-back Size or is not able to ufllise a minimum of 40% of  “NO7 annuabsed
Maximum amount permissible for Buy-back under the proviso 1o the amount earmarked for the Buy-back ie., ¥36,00.00,000 (Rupees thirty s crore only) within the  The key financial ratios, menfioned hergin above, have been computed a5 under;
Requiation S(i)(b) of the Buy-back Regulations, Le. 10% of the| G*10% 523.46 831.47 initiad half of ihe 66 [sixdy-six} Working Days from the date of the opening of the Buy-back. except for Equity Share Caoital + Other Equily (General Resarves. Retamed Earnings
total Pasd-up capital and free reserves tha reasons menbongd in the Buy-back Regulations, the amount held in the Escrow Account (up to a Met Worth a% gapi!al Hedgnpﬁun H&SEE:;W [ b L
Maxmum amoun permissible towards Buy-back of equity maximum of 2.5% of the Maxmum Buy-back Size), may be liable to be forfeited and deposited in the : : :
sharas in accondance with the proviso to Section G3(2)(b) of the Investor Protection and Education Fund of the SEBI or as directad by the SEBI in accordance with the :nm:mp xg::m ::Tf:];i ;’::'th lﬂ'ﬂ“] !;rr miﬁ'gﬂnﬂ;g:f”:a;mﬁ g‘:ﬂ}'
Cormpanies Act, 2013 read with the proviso 1o Requlation 4(iv) and 523.46 Bury-back Rogulations. AL Aol AEROXTE. | AVBHieil IO Of LAY -wklfA5s
the proviso to Regulation 5(i) (b} of the Buy-hack Regulations g, 18.13. The Company will submit the information regarding the Equity Shares bought back by it to the Stock | Book Value per Share Met worth | Number of Equity Shares outstanding at year end
lower of Standalone or Consofidated amounts. Exchanges on a daily basis in accordance with the Buy-back Reguiations. The Company will also upload | Debl-Equity Ralio Tofal Debt | MNet Worth
*Iree reserves as defined in Seclion 2(43) of the Act read along with Explanation Il provided i Section 68 of E;u _in!nrmalinn regarding the Equity Shares boughl back by it an its website {weww.atul.co.in) on 2 daily | Return on Net Worlh (%) Profit | (Loss) for the period | Networth
the Act e 22. DETAILS OF THE ESCROW ACCOUNT
i 18,14, Shareholders who infend to participate In the Boy-back should consult thair respective tax advisors for
Note: applicable taxes S y P 22.1. In accordance with Regulation 20 of the Buy-back Regulations and towards security for performance
1) The amount of pard-up equily share capifal and fres reserves as af March 37, 2025 have been exiracted from 19 METHOD OF S i ENT of its obligatons under the Buy-back Regquiations, the Company has appointed State Bank of India as
the anual swdifed Standalome and Consobdated Financial Staterments of the Company as at and for fhe year : . { the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent
anded Marchi 31, 2026 which was aoproved by the Board of Directars al the Board Mesting held on Apt 191, Settlement of Demat Shares: The Compary will pay consideration for the Buy-back 1o the Broker of have made necessary aranpements for escrow account and the escrow account in the name and style
tha Company on or before every pay-in date for each seftlement, as applicable fo the Stock Exchanges
24, 2026, (Continued next page.. )
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“Atul Limited — Buy-back — Escraw Account 2026" bearing account numbar 456851708944 has been

lor the Buy-back, The stock prices of the Equity Shares on the Stock Exchanges on rélevant dates are 25,6, AS requirad under Section 6B(2kd) of the Act and Regulation 401l of the Buy-back Regulations, the ratio

openad with the Escrow Aoent. Tha Manager to the Buy-back has bean empowerad 1o oparate the Escrow summarized bealow of the aggragate of secured and unsecured debits owed by the Company post the Buy-back shall not be
ACCOUN? in accordance with the Buy-back Regulations and the Escrow Agroement, The Comgpany will NSE BSE mare than twice the paid-up equily share capitad and free resarves of the Company basad on both audited
deposit the appiicable escrow amount in the form of cash, in favour of the Manager to the Buy-back for Date Description Closin Clos Standabong Financial Staterments and audited Consolidated Financial Statemants for the financial year ended
an amaount of £22.50,00,000 {Rupees twenty two crore fifty lakh onty) being 25% of the Madmum Buy- High(7) | Low (%) (%) 9| High (%) | Low (%) {f;“ March 31, 2026, respectively,
back Size {"Escrow Amount™) within 2 {two) Working Days from the date of this Public Announcement in Diay prior o nolic 26.7. The Company shall not issue any Equity Shares or specified securities inchuding by way of bonus till the date
BLEONNGe with the Buy-back Regulations. _ _ i of Board Meeting to of expiry of the Buy-hack pariad. Furthesr, the Company shall not raise further capital for a period of one year
22_2. The funds in the Escrn'.-_.l Account may he rele.ase.-_d _1|:Hr mal&ng the payment to the sha;_rehu_lde_rs subject to 1;“1'??55 consider pragosal of 624200 | 612550 | 619650 | 623405 | 6125.00 | 6.187.15 froam the expiry of the Buy-back perod, except in discharge of its subsisting obligations.
afleast 2.5% of the Maximum Buy-back Size remaining in ﬂ.'lE Escraw '“-EL"?“FT at all poinis '“t'!"'-'* ! Buy-back was given o 25 8. The funds borrowed from banks and financial instiutions will not be used for the Buy-back. The Company
223, It the Company iz not able to complets the Buy-back eguivalent fo the Minimum Buy-back Size or is not the Stock Exchanges shall not Buy-back s shares from any person through a negotiated deal whether on or off the stock
abie to piilise a _minirnum of 40% of the amount earmarked for the Buy-back within the initial half of the 66 Date on which notice gxchanges through spot transactions or through private arrangement. The Equity Shares bought back by the
islxty-&hx) Working Days from the data of opening of the Buy-back, except for the reasons mentioned in the Oetober of Board Meating to Company will be competsonly extinguishad and destroyed and will not be held for re-issue &t a laler date.
Buy-back Regulations, the amount hedd in the Escrow Account (Up 10 @ maximurm of 2,5% of the Maximum 19, 2026 consides proposal of 6.229.00 | 6,070.00 | ©062.00 | 622095 | 6,070.00 | 6.079.00 The Company is not undestaking the Buy-back to delist its equity sharas fram the Stock Exchanges.
Buy-back Sizej, may be liable to be forleited and deposited in the Investor Protaction and Educatien Fund of ' Buy-back was given 1o 25.9. In accordance with the Buy-back Reguiations, the Company shall not withdraw the Buy-back once this
SERE or a5 directad by the SEB! in accordance wilh the Buy-back Ragulatins the Stack Exchanges Pubfic Announcement has been mads.
22.4. The amount lying to the credi of the Escrow Account will be released to the Company on completion of all EE“JE,'}E’E Board Meeting Day 5,525.00 | 599950 | 5,576.00 | 5.099.55 | 553445 | 5,578.40 26. STATUTORY APPROVALS
obligations in accaordance with the Buy-back Regulations. UE;ZEIIJE.'[ T T —s 26.1, Pursuant to Sections 68, 68, 70, and all other applicable provisions of the Act and applcable rules
23. LISTING DETAILS AND STOCK MARKET DATA 5 ote [ MEEﬁ'ing‘-'['ng 553150 | 5124.00 | 5,354.00 | 5,563.00 | 5,122.10 | 5.353.00 thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval
23.1, The Equity Shares of the Company are listed and traded on NSE and BSE. “-—'~—-: it —— a5 mentioned above.
23.2. The high, low and wesphted awarage markel prices and total volume of Equity Shanes traded in the 1as1 three SURTE: WIESEING Con 30 Wirs, ReBadia com 26.2. The Company has obtained NOC from kenders for the Buy-back, as required, and has confirmad that there

financial years (April to March) and the manthly high, low, weighted averaga market prices and total volume
of Equity Shares traded for the six completed calendar manths preceding the date of publication of Public
Announcemnent and the corrasponding volumes on BSE and NSE are as follaws:

24, PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
247, The capital structure of the Company a5 of the date of the Public Announcement and the indicative capital
siruciure of the Company post-completion of the Buy-back is sat forth below:

arg-no beeach of any covanants with such lenders

The Buy-back will be subject 10 suech necessary approvals as may be required, and the Buy-back from
overseas corporate bodies (“0CGB") and other applicable categories will be subject to such approvals of

26.3,

NSE (Scrip Symbal: ATUL) (¥ crare) tha Rasarve Bank of India, il any, under the Foresgn Exchange Management Act, 1999 and the rules and
High ™ Particulars Pra.u'gﬁic:l 500 | oot Buy-back reguiations framed tharaundes, | |
No. of Mo.of | Weighted | Total volume P —e 26,4, The Buy-back from each shareholder is subject to all statutory consents and appravals as may be reguired
High shares | Low ghares | Average | traded in the il L : by such sharehotders under the applicable laws and reguiations. The shareholders will be solely responsible
o price Date ol | \oied price Date ol | o ded price | period (No 8.00.00,000 Equity Shares of ¥ 10/~ each £0.00 80.00 | far abtaning all such statutory consents and approvals (including, without limitation the approvals From the
) high price | o0 that (7)* Iow price | o ihat (¥}** | of shares) 30,00,000 cumulative redeemabie preference shares of T100/- each | £0.00 80.00 | Reserve Bank of India and | or the SEBI i any) as may be requived by them in order to sell their Equity
tate dale Tobad - 160.00 160.00 Shares 1o the Company pursuant ko the Buy-back. Sharehobders will ba raquired to provide copias of all such
PRECEDING 3 FINANCIAL YEARS (FY) lssued and subscribed equity share capital consents and approvals obtained by them o the Broker of the Company,
; July 07, ! April OF . ¥ | Pre Buy-back: : 2 54,71,602 Equity Shares of $10/- each 2447 . 26.5. As on date, to the bast knowiedge of Company, there are no other stabufory or regulatory approvals reguired
Fraiematen | 7.c80.00 2025 42510 | b i sias] MHTAT] 6:385.18] 1,104,107 Post Buy-back: 2 9351 802 Equity Shares of ¥10/- gach* - 3G 35* ta implement the Buy-back, other than that indicated above. If any statutory or requiatory approvals become
T - ; . :
FY 2024-2025 | 8,610.00 15“%‘; 137,116 5,149.55 gﬁ'ﬁg 1,03.748| 6.771.58] 1.77.57.412 ﬁ““:“'“:“ ﬂ";'f:?'; ;;“Fg'“'w T T — AppRCaie:subaonily. Jie U Dack Wik DG SURECt o st sin ey dr (epsmn: opival
' | : re Buy-back: 2,94 41, QUATY SNAres o = BAG g, 2 27. COLLECTIOM AND BIDDING CENTRE
FY 2023-2024 | 7,589.90 SﬁﬂtTﬁtﬂ 34,660 | 5.730.00 Hamguﬁ 1,25.445| 6727.03] 1.23.27906|  [Post Buy-back: 2.93.21 755 Equily Shares of 210/~ each* 29.32* The Buy-back wilt be implemented by the Company By way of open market purchase through the Stock
: : Forleiled shares Exchanges using their nationwide trading ferminals, Therefore, the requirements of having coaction centers
FFEBEPIHE B MONTHS Pre Buy-back: 29 %91 Equity Sharas of $10/- pach (.02 - and bidding centers are not applicable.
Sggigmhﬂ' 5.542.50 E‘EF';IE;”GIE 54,6215.881.00 Eeargegf]tlfé 61199 619839| G.04735| |PostBuy-back 29,957 Equity Shares of 210/~ each” : 002 | 98 COMPLIANCE OFFICER
! AuOUEt 07, j ~ Auoust “Assuming the Buy-back of fdicative Maximum Buy-back Shares. However, post Buy-back ithe issued, Investors may contact the Comgpfiance Officer of the Company for any clarifications or to address their
August 2026 | 7.007.00 opzg | TADOBEBIT000| o e | S0.089| B7ITTT BOTEM|  subscribed and paid-up share capital may differ depending upon the actual number of Equity Shares hought grievances, if any, betwean 10:30 am and 5:00 pm on all Working Days except Saturday, Sunday and public
Ty 28 1 Tuly 14 back under the Buy-hack. holidays: at the following address:
Juty 2026 6,900.00 ogog| 75.928|5.932.00 ogog| B3.671| BA4ADT| 15.78.62)  24.2. As on the date of this Public Announcement, theee-are no outstanding Equity Shases which are partly paid Lalit Patl, Company Secretary and Chief Compliance Officer
- June 01, 1 Juna 14 - (antgeﬂ forfeited -shares) or with call in arrears and there are no outstanding securities convertible into Atul Limited
Jung 2026 B.850.00 MG #2108 f B.A01.50 M6 24 097 | 659576 A17.734 Equity Shares of the Company. Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India
| 24.3. As of the date of this Public Announcement, thera is na pending schame of amalgamation or compromise e =L i ; = ; .
May 2026 = 180.00 Magé]z?é EI.EEH%E.?‘EB.&[I Ma;uE:?EIE 16.807 | B.201.62 5.90.105 G ATae Nk DUREKTTLIE: hy Dravisions ol i Carinankis Act 2015 Phone: (+51 2632) 230000 | E-mail:shareholdersi@aiul coin | Website: wwwatul colin
1 24.4. The sharshalding pattern of the Company 25 of October 23, 2026, (“Pre-Buy-back”) and the proposed 29  REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE
; April 28, - April 06 i O peny . o L
April 2026 J029.60 076 72,00 iﬁ' 25.00 SME 17,885 | 6,708.5 8.69,091 shareholding pattern of the Company post-completion of the Buy-back are given below: In case of any quenes, shareholders may also contact MUEG intime India Privata Limited, the Registrar to
: the Buy-back betweaen 10:00 am and 5:00 pr on all Workeng Days, except Saturday, Sunday and public
Source: www.nseindia.com fred b:iu exisiing Fosl Bwb‘;‘;n Posl hnllda}ryﬁ. at the follawing address: ' T ' ra
* High and iow prices are hased ow the figh and iow of the daily prices. Category of shareholder Number of Equity equity share Number of Buy-back equily
** Weighted Avarage Price (Toial Turmover | Total Traded Guantity) for all irading days during the penod Shares capital Equity Shares | = oo capital (.) MU FG
S BT P LU 1 L 0 G T e e
High Low Tolal R e = ' {Formerly known as Link Intime India Private Limited)
No. of No. ol | Weighted |  volume gﬂ:[“ EEE!T*’E%”FS — : ' : : 506-508 Amamath Business Centra - 1,
Period | High i | shares | Low | o | shares | Average | Iraded in £ 1L 2Y SELAI TS : - - - Umashankar Joshi Marg, off C & Road, Ahmedabad 380 006, Gujarat, India
e | DOl | s ol | yaded | price | the period Non-Fromoter Mon-Public = = = = : .
price i p 5 Phone: (4+91 79) 26465179 | B6 | B7
" high price an that ()" tow price onthat | (3)** {No. of Total 2,04.41,755 100% 293 21,755 100% 2 :
: : R : : E-mail; nilesh. dalwadic@in.mpms.mufg.com | Website: www.in mprms. mulg.com
date date shares) *Assuming the Buy-hack of indicative Maximum Bup-back Shares. However posi Buyp-back the issued. Contact person: Mr Nilesh Dalwadi | SEBI reglstration no.: INRODODD4058
PRECEDING 3 FINANCIAL YEARS (FY) subscnbed and paid-up share capifal may differ depending upan the actusl numbar of Equity Shares bowghr 4 £RTO 'FIHE BUY-BACK
; back under (he Buy-back - MANAG
rraos206| 7sa00| 30T 2504| amszon| MPOTR| 2:43| 622805| 7.9629000) 5 MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY.SACK ON THE COMPANY Vi \RO
; Deiober February 25.1. The Company belevas that the Buy-Back is expecied to enhance ovarall long-ferm shareholders” value for
et el 10, 2024 el LM | oyiagen 9160 BEREBSTT 2SS continuing shareholders, without amy material impact on the profitability | earnings of the Company except Vivro Financial Services Private Limited
; september March 28, 5 H fo the extent of raduction in the amount available for imvestment, which the Compamy might have otherwise Vivro House, 11 Shashi Colony, Dpposite Suvidha Shopping Center
PR Ret | (RN o 2023 s R oppg| B3] G071 51 03100 depioyed towards generating invesiment income. At the Maximum Buy-back Size, the funds deployed by the Paldi, Ahmedabad 380 007, Gujarat, India
PRECEDING § MONTHS Company towards the Buy-back will be ¥ 90,00,00,000 (Rupees ninety crore only) excluding Transaction Ptrone; (+9179) 40-'-1_0 424_2
Seplember September Seplember Gosts. Contact person: Krufi Saraiya _ )
2026 B.630.00) “n3 pgpg| 1903 2EI00| "o Hpog | 1193 BASTI8) TARONR0D|  se o the Buy-back Is propased, considering the accumulatad surplus funds avalable with the Company, atter E-mail: "?'fﬂﬂt?ffr@wfﬂ-"ﬂ | Website: WAV _
awnust2028 | 7oms.00] AUt poe ot Thugustat, | ool ev1moal 3785100 considaring the fods required for uture growth of the Company as envisaged by the Board, SEBI registration no.: INMOD0010122 | Validity: Permanent | CIN: UET120G1996PTCO29182
d : 07 2026 ' e 2026 R e 25.5. In accordance with Reguiation 16(8) of the Buy-back Requiations, the Buy-back shall not be mads from  31.  DIRECTORS' RESPONSIBILITY STATEMENT
July 28. July 14, the Promoters and Promoter Growp of the Company. Accordingly, the percentags of voting rights hebd by A5 per Reguiation 24(1)(a) of the Buy-back Regulations, the Board accepts respansibility for the Information
July 2026 L 2026 £ | el 2026 M BIRDIS DA Pramoters and Promoter Group will increase. However, total vading rights held by Promaders and Promoter contained 0 this Public Announcement and for the information contained in all odher advertisements,
Juma 01 Jung 19, Group posi-Buy-back will not excesd the maximum permissible non-public -shareholding. The axact circitars; brochures, publicity materials etc,, which may be issued in refation 1o the Buy-back and confirms
June 2626 6,941.40 2026 584 | 6.402.10 2026 1015 660B61] 18.633.00 percentage of woling rights of Promoters and Promoter Group, post Buy-back will be dependent upon the that the Information in such documents containg and will contain true; facteal znd matanial information and
May May 29, aciual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company does not and will not contain any mislaading information.
May 2026 713820 07 2026 1.307 | 6,761.00 HIZR 72| 699302 21.846.00 #ready have control ower the affairs of the Company and therefore any increase in voting rghts of the For and on bahall of the Board of Directors of Atul Limited
April 28, April 06 Promoters and promoter group consequent 1o Buy-back, will not result in any changa in control over the
April 2026 | 7,026:25 ogog| B8 BI24TS oppg| TE42| BB1464] 53.061.00 aftairs of the Gompany and shail be in compliance with the provisions of he Securities and Exchange of Sd/- o sk Sdi-
e = Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and the Lalit Patni Gopi Kannan Thirukonda Sunil Lalbhai
Z.:f;e. T.nsaqj 3.CONT ) ) — SERI Listing Regulations Company Secrefary and Whaole-time Director Chairman and
* high and iow pnces are baged on iNe ingh and fow of iha daly prces & i - Chief Compliance Officer and CFO Managing Director
& . )
** {Veighted Average Price (Total Tumover | Total Traded Qilaritity) for aif réoling.olays dirini the period. £3.4. The Buy-back of Equily Shares will not af‘!El:l the existing managemsént Etr!JEl'IlT'E of the Gompany. (Mambershio number: F4625) (DIN; 00048645 (DIN; 00045590)
_ 25.5. Conzaquent io the Buy-back and depending on the actual number of Equity Shares bought back from the Place: Atul Place: Mumbai Place: Afl
23.3. Intimation of the Board Meeting comvened 1o consider the proposal of the Buy-back was givan to BSE and : : -

non-resident shareholders, financial nstitufions, banks, mutual funds and other public sharehobders, the

N5E on October 19, 2026. Tha Board, at s maeting held on October 23, 2026, approved the proposal shareholding of each sech person will undergo a change.
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KFIN TECHNOLOGIES LIMITED

CIN: L72400MH2017PLC444072
Registered office address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Mav Pada, Kurla (West), Mumbai - 400070,
Maharashtra, Tel. No.: 022 4962 0337, Website: www kfintech.com. Email: investorrelationsi@kfintech.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

Date: Ociober 26, 2026

| Evis
ERIS LIFESCIENCES LIMITED

Regd. Office: Shivarth Ambit, Plot No 142/2, Ramdas Road Off SBR, Mear Swati Bungalows, Bodakdev,
Ahmedabad, Gujarat - 380054; Email: complianceofficer@erislifesciences.com; Website: www.eris.co.in,
Tel: +91 79 6966 1000, Fax: +81 79 6966 1155, CIN: L24232GJ2007PLCO49867

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

AdBaaz

KFINTECH

EEFERBIENCE TREAMEBEFORMATION

FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2026

(% in millbens) [Z in crores except per share data]

Quarter ended Half-year ended Year ended Cuarter Ended Half year Ended Year Ended
No. Particulars 90,2026 | 30.2026 | 30,2025 | 302026 | 30,2025 | 31,2026 Particulars Jetaiter | UG (‘S| Sopuiber | Saptimti | Match.
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) {Unaudited) | {Unaudited) | {Unaudited) | {(Unaudited) | (Unaudited)| {Audited)
1 | Revenue from operations 4,017.96 3,565.36 3002 34 7.583.32 5.832.92 13,014.93 Revenue from Operations BO2 a7 87325 TOD 449 1,765.62 1 565 41 3.129.42
2 | Net proft before tax “Nel Profit for he period befors {ax and exceptional lems | 19181 | 17948 | 17267 | 87130 | 33347 | 69678
ifrom ordinary activities) 1,389.81 103414 1.269.44 242395 2.318.49 4.803.91 Nat Profit for the period belare tax and
3 | Net profit before tax. after axceptional items 155 91 179.49 17267 335.40 33377 38 54
(after extraordinary activities) 1,389.81 1.034.14 1.269.44 242385 2.318.49 4 6TT.57 Net Profit for tha period aftar tax 187 14 14330 13447 330,46 50 57 A47 51
| e of the Compsy. vomaz | 7sz1a | sssis| asssss| 1os7o | saares Total Compranensive Income for e perodafertax | 18598 | 14338 | 13390 | 393 | 25843 | 64607 ]
5 | Total comprehensive incame attributable to Equity Share Capital (Face Value of T1 each) 13.87 13.86 13.62 13.87 13.62 13.85
shareholdears of the Company 1,068.15 f23 55 038, 38 1, 718270 1.717.62 3.673.86 Other Equity 4 130.47 A 307754 4 13047 3.07T.54 3 BHB B2
& | Pald-up equity share capital 1,728.72 1,728.28 1.722.63 1.728.72 1.722.63 1,725.24 Mt Waorth 4,141.58 MNA 350348 4.141.58 3.503.48 3,895 66
7 | Reserves (exciuding “revaluation reserva”) 14,511.78 15.856.40 12.801.40 14.511.78 12.901.40 15,005.18 Pakd-up Dabt Capital/Outstanding Debt 2.381.80 MA 2334 47 2,381.80 233447 2,309 68
B | Secunties premivm account B,075.38 6,050.68 5,.850.62 6,078,328 5,850,862 2,935,586 Culstanding BEedeemable Preference Sharaes - - - - - -
9 | Eamings’ per equity share (EPS') Debt Equity Ratio 0.58 0.64 0.68 0.58 068 0.61
[Face: bajue: of shiara: ¥:10 sach|® FEFarnil;gs Per Share {u}?ﬁ each) (not annualised) : T i
Bhsic 5.80 4.36 542 10.16 881 19.85 Basic 13.26 10.28 8.82 2354 17.49 45.33
iiubed 578 i %38 10.12 8.53 19.81 Diluted 13.25 10.26 8.81 23.53 17.46 45.28
"EFS is nol annualized for the periods. Capital Redemption Reserve 0.17 017 0.17 017 0.17 0.17
Hut@‘. . . . . ) Debenture Rademplion Resarve = = 5 =z e £
1 Financial results of KFin Technologles Limited (standalone financial results) s ot Dbt Service Coverage Ralio 3142 5 75 - 85 Y 263 T
Quarter anded Half-year anded Vomr aavitadl Interest Service Coverage Ratio 8.15 4.86 448 | 5.00 4,38 4.40
Sl September June September | September | September March Notes :
Mo. Particulars 30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026 1. Summary of standalene financial results of Ers Lifesciences Limited:
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) [¥ in crores except per share data]
1 | Revenue from operations 3,285.75 2,868.38 2072.59 6,154.13 5617.09 11.588.10 Quarter Ended Half year Ended Year Ended
2 | Met profit befare tax (from ordinary activities) 143116 1.064 .18 1,232.26 248535 2.25%9.4.3 4,758 45 Particulars September June September E September | September March
3 | Net profit befare tax 30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026
(after axtraordinary activilies) 1,431.16 1.064.18 1,232.26 249535 2,258.43 464211 {Unaudited) | (Unaudited) 1|,_||-|..;u,...;ﬁted].J {Unaudited) | (Unaudited) | [Audited)
4 | Met profit after tax 1,058.13 7O7.33 010.83 1,855.46 1.671.80 3462 44 Revenue from Cperations 482 24 441 65 850,50 976,24 1229 14 182174
2 The financial resulis have been prepared in accordance with Indian Accounting Standard prescribed under Section 133 of the Companies Profil before tax 8351 B4.14 234 687 147 .66 38093 362.05
Act, 2013 and are in compliance with the presentation and disclosure requiremants of Regulation 33 of the SEBI (Listing Obligations and Profit after tax 126 15 48 0 149 57 177 46 240 56 244 05
Disclosure Requirements) Ragulations, 2015 (as amended).
3 The above results have been reviewed and recommended to the Board of Directors by the Audit Committee and subseguently approved by Total Camprehansive Income {afler tax) 128.58 48.42 148.07 | 177.01 248.56 244.74

the Board of Direclors at ifs meeting held on October 26, 2026, The statutory auditors have exprassed an unmedified review conclusion an
these resulis,

The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regutation 33 of the SEBI (Listing

Dbfigations and Disclosure Requirements) Regulations, 2015, The full format of the quarter ended Financial Resulis {Standalone and
Consolidated) are availabie on the websites of BSE Limited iie. www.bseindia.com, National Stock Exchange of India Limited i.e
whenw nseindiacom and the Company e, weew kfintech com, The same can be accessad by scanning the QR code provided belaw:

Flace: Mumbai
Date: Oclobar 26, 2026

for KFin Technologies Limited

S

Sreekanth Nadella
mManaging Director and Chief Executive Officer

DiM: 08658728

Adfacoors 47426

. The above is an exiract of the detailed format of quartery financial results filed with the stock exchange under Regulation 33 and 52 of the

SEBI {Listing Obligations and Disclosura Requirements) Regulations, 2015, The full format of financial results is available on the stock
axchangas websiles (waw nseindia.com and www. bseindia.comjand on the company's wabsite www ens.co.in,

fwvw nsaindia.com and www bsaindia.com) and can be accessad on the company’s website wwiw.eris.co.n.

Flace: Ahmedabad
DCiate: October 26, 2026

. The above results were reviewed by the Audit Committee and approved by the Board at their meeling held on October 26, 2026

. For the other line items referred in regulation 52{4} of the Listing Pegulations, perinent disciosures have been made to the Stock Exchange(s)

Far Eris Lifesciences Limited

Sdf-

Chalrman and Managing Director

S o i

Ahmedabalgcior: 47416

e A - e

epaper.financialexpress.com



=5 Tt

SToII |

27 3SR, 2026

11

2278

This Pubdic Anmouncement (the “Public Announcemenl™) is being made in refation to the Buy-back (as
defined herginafter) of Equity Shares (a5 defined hereinatter) of the Company from the open market through
stock exchangs mechanism, in accordance with.the provisions of the Regulation 16{w) (b} and ather applicable
provisions of the Securities and Exchanoe Board of India (Buyv-Back of Securities) Regulations, 2016, as amended
(“Buy-back Regulations”) and containg the disclosures as spacifiad in Schedule IV read with Schedule | of tha
Buy-back Aaguiations.

Certain figures cosainad in this Public Announcement, including financial information, have been subjected
to rownding-off adjustments and presented in whole numbers. In certain instances, () the sum or percentage.
change of such numbers may not conform exactly to the total figure given: (i) the sum of the numbers in a
column or row in certain fables may not conform exactly fo the fodal figure given for that column or row. Furthear,
certain numarical information in this Public Announcement has-been prasented in "Crore”, One crore represents
1,00,00.000

‘Working Days' means any working day of tha Securities and Exchange Board of India,

OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK
EXCHANGE MECHANISM

PART A — DISCLOSURE IN ACCORDANCE WITH SCHEDULE | OF THE BUY-BACK REGULATIONS

1.
11

1.2

1.3

1.4.

1.5,

1.6.

1.7

1.8

1.8,

3:1.

Jid.

3.4

4.2

4.3

B2,

9.2 1
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DETAILS OF THE BUY-BACK DFFER AND DFFER PRICE

The Board of Directors of Atul Limited (herainafter raferred to as the “Board™), at its maeting held on October
23, 2026 (“Board Meeting”) has, pursuant to the provisions of Article 61 of the Articles of Association of
the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies
Act, 2013 {"Act™) and applicable rules made theraunder and in comghiance with the Securties and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amendad {“Buy-back Regulations™) &nd the
securities and Exchange Board of India (Listing Obligations and Disclosure Requirgmants) Regulations,
2015, as amendad ("Listing Regulations™) (ncluding any statutory amendments, modifications or re-
enactmeants from lime 10 tme) and subgect 1o such olfer approvals, permassions, consents, exemplions
and sanctons as may be necessary, approved the Buy-back of fully paid up equity shares having face
value of 10 sach (“Equity Shares™) by the Company from open market fhwough stock exchanges {ie
through National Stock Exchange of india Uimited (“NSE™) and BSE Limited (“BSE™), together “Stock
Exchanges™} peescribed under the Buy-back Reguiations and the Act, for an aggregate amount nof
exceeding T90,00,00,000 (Rupess ninely crore only) (“Maximum Buy-back Size”) excluding transaction
costs wiz, brokerage, advisors® [ees, intermedianes fees, public announcement publication fees, filing fees,
turnover charges, applicable taxes such as tax on distributed income on buy-back, securities fransaction
tax, goods and services tax, income tax, stamp duty and other Incidental and related expenses, etc.
{“Transaction Costs™) af a price not exceeding 7,500 (Rupees seven thousand five hundred only) per
Equity Share (“Maximum Buy-back Price”) payable in cash which represents 1.72% and 1.69% of the tofal
paid-up equity share capital and frea raserves (including securities premium &ccount) as pef the audited
standatone Financial Statements and audited Consolidated Financial Siatemeant for the financial year ended
an March 31, 2026, respectively and is within tha statutory limit of 10% of tha aggregate of the fully paid-up
equity share capital and frea reserves of the Company undar the Board approval route under the Act and
the Buy-back Reguiations from the equity sharehodders | beneficiai owners of the Eguity Shares of the
Company other than the Promoters, members of Promoter Group and persons in confrol of the Company
{"Buy-hack™).

Subject to the market price of the Eguity Sharez being equal to the Maximum Buy-back Price, the indicative
maximem number of Equity Shares bought back would be 1,20,000 (one lakh twenty thousand) Equity
Shares (“Maximum Buy-back Shares"), represanting approximately 0.41% which is less than 25% of the
total pald-up equity shara capital of the Company as of March 31, 2026, If the Equity Shares ara bought
back at a price balow the Maimum Buy-back Price, the number of Equity Shares bought back could
exceed the Maximum Buy-back Shares, buot will atways be subject to the Maximum Buy-back Size ie.
$90.00,00,000 (Rupees ninety crore ondy). The Company will comply with the requirement of mainfaining
a minimum public shareholding of at least 25% of the tofal paid-up equity share capdtal of the Company as
provided under Reguiation 38 of tha Listing Regulations during the Buy-back period and vpon completion
[heredd

Unless otherwise permitted under applicable law, tha Company shall utilise atsast 5% of the Maximum
Buy-back Size ie. T67 50,00,000 (Rupees sixty seven crore fifty lakh only) ("Minimum Buy-back Size")
towards the Buy-back and accordingly, based on the Maximum Buy-back Price and Minimum Buy-back
Size, the Company will purchase an indicative minimum nember of 20,000 (ninety thousand) Equity Shares.
Furthar, atleast 40% of the Maximum Buy-back Size i.a. $36,00,00,000 (Rupees thirty six crore only), shall
b utiised within the initial kalf of the 66 ( sixty-six) Working Days from the date of the opening of the Buy-
back.

The Buy-back will be implementad by the Company from its free reserves (including secursies premium
accounf) -and or such other sources as permitied in accordance with Secbon 63(1) of the Act and
Regulation 4(v)(b1(ii) and Regulation 5{i)(b) read with Regulation 4(ixy and Regulation 16 of tha Buy-back
Requlations, from the open market through the stock exchange mechanism using the electronic frading
facility provided by the Stock Exchanges and by using tha order matching machanism except “all o none”
order matching system as provided under the Buy-back Regulations and price-ime priority-based order
matching principle as provided under NSE circular bearing reference no. 36/2023 with download reference
na. NSE/CMTH/SE034 dated March 17, 2023, and such oiher circulars issued by the BSE from time to time
{“Stock Exchange Circulars™). Further, as required under the Act and Buy-back Regulations, the Company
shall not purchasa Equity Sharas that ara kocked-in or non-transterable, in the Buy-back, untd the pandency
of the lock-in or until the Equity Shares become transterable, as applicable. There are no partly paid-up
Equity Shares with calls in arrears of the Company except the forfeited shares.

The Board {or the Buy-back Committee constituted by the Board and empowered to exercise its powers in
relation to the Buy-back), shall deferming af its sole discration, the time frame for completion of the Buy-
back and may close the Buy-back {which shall nof be later than period as may be permitted under the Act
and | or Buy-back Regulations or as may be directed by the appropriate authorities) aftes the Minimum Bary-
back Size has been reached and imespectiva of whether the Maximum Buy-back Size has or has niot baen
reached, alter giving approgriats nodice for such closure and on completing all formalities in this regard, in
accordance with the Act and | or Buy-back Regulations.

In accordance with Regulation 17(iii) of the Buy-back Regulations, the Buy-back offer shall open not kater
than 4 (four) Working Drays from the date of the Public Announcement and shall close within 66 {sbdy-six
Working Days from the date of the opening of the Buy-back ("Maximum Buy-back Period™),

The Buy-back from non-resident members, Overseas Corporgte Bodies (“0CBs"), Foreign Portfolio
Investors (“FPIs"), and members of foreign nationality, it any, and other applicabla categories, shall ba
subjact to such approvals as may be required including approvals from the Reserve Bank of India under the
Foreign Exchange Managemént Act, 1999 and the rules, regulations framed thereunder, if any, and such
approvals shall be required fo be faken by such non-resident members.

The Buy-back is subject to receipt of such sanctions and approvals from siatulory, regulatory or
governmanial authorities. as may be required under applicable laws, including the Securties and Exchange
Board of India {"SEBI"), the Registrar of Companies and tha Stock Exchanges.

A copy of this Public Announcement will ba available on the websites of the Company {(www.atul.co.in) and
s expected o be available on the wabsite of the SEBI (www.sebi.govin), wabsite of the Stock Exchanges
{www.nseindia.com and www.bseindia.com) and the websita of Manager to the Buy-back (www.vivro.nat).
NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to refum Surplus funds to the equity sharsholders of the
Company, additionally the Company befieves that the Buy-back will improve earnings par share by reduction
In the equity base, theraby leading to a leng-term increase in the value of shareholders,

MAXIMUM AMDUNT REQGUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buy-back will aggregate up to T90,00,00,000 (Rupesas
ninety ceore only). The Maximum Buy-back Size reprasents. 1.72% and 1.69% of the apgregate of tofal
paid-up equity share capital and free reserves (including securities premium account) a5 per the audited
standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended
on March 31, 2026, respectively (being the [atest avallable audited Standalone Financial Stataments and
Consodidated Financial Statements of the Company). Since the Maximum Buy-back Size 15 nol more than
10% of the total paid-up equity share capital and free reserves (including securities premium account) of
the Company, the approval of shasehalders of the Company is not required in termg of Section 68(2){b) of
the &ct and Requiation S{i) (b} of the Buy-back Regulations.

Tha Maximum Buy-back Size dogs not include any expenses of Transaction costs ncurred or to be
incurred for the Buy-back, such as filing fees payable to the SEBI, brokerage cost. filing fess. advisory
fees, infermedianies’ fees, public announcement publication expenses, printing and dispatch expenses,
applicable taxes such as, securities fransaction e goods and service tax, stamp duly efc. and offier
Incidental and related expenses.

The funds for the implementation of the. proposad Buy-back will be sourced out of the free reserves of the
Company or such other sources as may be permitied by the Buy-back Regulations or the Act Bomowed
funds from banks and financial institutions, if any, will not ba used for the Buy-back,

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPODSES TD BUY-BACK

Subject to the markel price of the Equity Shares baing equal to the Maximum Biy-back Price, the ndicatve
maximum number of Equity Shares bought back will be 1,20,000 [one akh fwenty thousand) Equity Shares
{"Maximum Buy-back Shares™), represanting (.41% which is less than 23 % of the total paid-up equity
share capital of the Company as of March 31, 2026, If the Equity Shares are bought back at a price below
the Maximum Buy-back Price, the number of Equity Shares bought back can exgead the Maximum Buy-
back Shares, but always be subject to the Maxdmum Buy-back Size |.e.. T90,00.00,000 (Rupees ningty
crorg onky}.

Unkess ofherwise permitted under applicable law, the Company shalf ulilise al kzast 75% of the Maxmum
Buy-back Size i.e.. 367 50,00 000 (Rupess sidy seven crora fifty takh only) ("Minimam Buy-back Size'")
towards the Buy-back and accordingly, based on the Mmimum Buy-back Size, the Company will purchase
an indicative minimum numder of 1,20,000 {one akh twenty thousand) Equity Shares (“Minimum Buy-
back Shares™)

The Company shall utilisa 40% of the Maxmum Buy-back Size i.a., 236,00 00,000 (Rupees thirty 5ix trore
anky) within the initial hall of the 66 (sixty-si) Working Days from the date of the opening of the Buy-back.
MAXIMUNM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Maximum Buy-back Price is ¥7,200 (Rupees seven thousand five hundred only) per Equity Share. The
Maximum Buy-back Price has been amived at after considanng various factors, including but nat limited
to, the trends in voluma-weighted average market prices of the Equity Shares of the Company on Stock
Exchanges during thrae months precading the date of the Board Meating, closing markeat price on the day
before the Board Mesling, price earming ratio and the potential impact on the nel worth &nd earnings per
share of the Company.

Tha Maximum Buy-back Price of 27,500 (Rupees seven thousand five hendred only) per Equity Share
represents:

a premium of 16.96 % and 22.0%% over the volume weighted average market price of the Equity Shares
on NSE (the stock exchange whare the maximum volume of tradimg in the Equity Shares is recordad) for 3
{hrae) manths preceding the date of the Board Maeting which was T 6,412 36 and T 6,143.24, NSE and
Bk, respactively; and

a premium of 26.48% and 27.93% over the volume-welghted average market price of tha Equity Shares
on NSE and BSE, respectively Tor 2 (two) weeks preceding the dale of the Board Meeting which was
T 5,920.25 and ¥H 86277, NSE and BSE respectively.

A premium of 21.04% and 21.22% over the closing price of the Equity Shares on NSE and BSE, respectively

Atul Limited

Corporate identity number (CIN): L99999GJ1975PLCO02859
Registered office; Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer
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as on Dctober 16, 2026, which i5 day preceding the Intimation Date. The closing market price of he Equity
Shares as on October 16, 2026, which is day preceding the Intimation Date of the Board Meeting was
T 6.196.50 on NSE and ¥ 618715 on BSE.

a premium of 23.31% and 23.38% over the closing price of the Equity Shares on NSE and BSE, raspectively
as on October 19, 2026, which is Iintimation Date. The closing markel price of the Equity Sharas as of the
Intimation Date of the Board Meating was ¥6,082.00 on N3E and ¥6,079.00 on BSE.

The closing market price of the Equity Shares as of the day before the Board Meeting was ¥ 5.9849.65 on
MSE and T 5,%99.50 on BSE.

Tha Buy-back is proposed o be completed within the Maximum Buy-back Perod. Subject to-the Maximum
Buy-back Price of ¥7 500 (Rupess seven thousand five hundred onky) per Equity Share, the Maximum
Buy-back Paeriod, and achievement of the Minimum Buy-back Size, the actual tima frame. and the price
for the Buy-back will be determined by the Board or the Buy-back Committee ar their duly-authorised
reprasentatives, &t their discretion, in accordance with the Buy-back Regulations.

In accordance with Section 68(2)(d) of the Act and Regulation 4(i) of the Buy-back Regulations, tha ratio
of the aggregate of secured and unsacured debts owed by the Company after the Buy-back shall nol be
more than twice the paid-up capital and free reserves based on both audited Standalone Fnancial #nd
Consodidated Financial 2tatements, whichever set out a lower amount, of the Company.

Tha actual number of Equity Shares bought back during the Buy-back will depend upon the actual price,
excluding the Transaction Cosls paid for the Equity Shares bought back and the aggregate consideration
paid in the Buy-back. subject to the Maximum Buy-back Size, The actual reduction in the axisting number
of Equity Sharas would depend upaon the price at which the Equity Shares of the Company are traded at fhe
atock Exchanges as well as the total number of Equity Shares bowght back by the Company from tha open
market through the Stock Exchanges during the Buy-back penod

Shareholders are advised that the Buy-back of the Equity Shares will be carried out through the Stock
Exchanges by the Company, in-accordance with the SEBI circular dated March 08, 2023, Operational
Guidance — amandment to the Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018 and as provided under Stock Exchange Circulars and at such price in its sole discretion, wikch may be
below the Maximum Buy-back Price of 27,500 (Rupees saven thousand five hundred only) Equity Share.
COMPLIANCE WITH REGULATIOMNS 4 AND 5 OF THE BUY-BACK REGULATIONS

In terms of the provisions of the Buy-back Regulations, the offer for Buy-back through the open market route
cannot be made far 10% or more of the fotal paid-up agquaty capial and free reserves of the Company, based
on the lower of aedited Stzgndalone Financial Statements and audited Gonsolidated Financial Satements of
the Company, throwah Board approval,

As per the latest audited balance sheet of the Company as of March 31, 2026, the total paid-up equity
capital and free reserves are as fodlows:

(T crose)

Particulars Standalone | Conzolidated
Total pasd-up equsty capital (A) 24,44 2544
Total Free Hesarves (B) 9, 205,17 5,285.25
Tolal paid-up equily capital and free reserves (C=A+B) 5,234 &1 5,314 88
Maximum amount permissible for Buy-back with the approval of Board under
the secton B2(2)ib) of the Companies Act and proviso to Regulation 4(iv) and
5{) () of the Buy-back Reguiations (10% of the aggregate total paid-up capital 597 46
and free reserves, based on the audited Standalone Financial Staterments and
audited Consolidated Financial Staternents of the Company, whichever sets out
i lower amount)

Based on the above, the Maxdmum Buy-back Sizs e, 90,00,00,000 (Rupess ninety crore only} is approvead
through Board, which is 10% or less of the aggregate fotal paid-up capital and free reserves of the Company,
based on the audited Standalone Financial Statements and audited Consolidated Financial Statements of the
Company, whichever sets out a lower amount, which s in compliance with Regulation 4({iv) and proviso io
Requiation 53(ii{b} of the Buy-back Regulafions.

The Buy-back will not result in the delisting of the Equity Shares from the Stock Exchanges.

METHOD TO BE ADODPTED FOR BUY-BACK AS REFERRED TO IN REGULATION 4{IV)(B)

In terms of Raguiation 40(1) of tha SEBI Listing Regulations, except in case of ransmission or fransposition
ol securities, raquests for eflacting transfer of securities shall not be processed unlass the securities held
in dematerialised form with & depository. Accordingly, the Buy-back is open to beneficial owners holding
Equity Shares in dematenialized form ("Demal Shares™). The Promaier, Promoier Group, and the person
in control of the Company shall not participate in the Buy-back. Furiher, as required under the Buy-back
Regulations, the Company will not Buy-back Equity Sharas which ara locked-in or nen-transferable, until
the pendency of such kock-in or untll the time stch Equity Shares become transferable, as applicable,

In rafation {o the Buy-back: of Demat Shares, the execution of the order, issuance of contract note and
raceipt of payment would be carried out by the broker, appeinted by the Company, In accordance with the
requirements of the Siock Exchanges and the SEB

DETAILS OF SHAREHOLDING OF THE PROMOTERS AND FROMOTER GROUP AND OTHER DETAILS
Datals of the aggregate shareholding of the Promaters, members of the Promoter Group, Directors of the
Promoters and members of the Promater Group (where the Prometer or the member of the Promatar Group
is a company) of the Company as of the date of the Board Meeting and this Public Announcement is as
below:

% of the paid-up

ﬁ:‘_ Name ol shareholder g::ﬂ:w “::; ;IIITH

1 |Aagam Holdings Private Limited 66,54, 700 2260

2 | Arvind Farms Privale Limited 27,896,208 949

3 |Aagam Agencles Private Limited 12.37.500 4.20

4 | hayojan Resources Private Limited 618,900 210

5 | Akshita Holdings Private Limited 465,600 1.58

6 [Adhinami Invesiments Private Liméted 4.56,500 1.55

T |Anusandhan Investments Limited 2.35,100 0.80

B | Samvegbhal Arvindishal Lalbhal* 2,07 814* 0.71

Samveqgbhal Arvindbhai (On bahall of Samvegbhai Arvindbhai

= Lall:uhaigHUF] | ! 114,943 0.39

10 | Sumil Siddharth Laibhai 03,326 0.32

11 _|Saumya Samvegbhai Lalbhai 74,070 0.25

12 | Swati S Lalbhai 63,450 0.22

13 | Taral 5 Lalbhai 51,501 018

14 | Samvegbhai Arvindbhai Lalbhai (On behalf of Ankush Trust) 20,000 0y

15 |Samvepbhai Arvindbhai Lalbhai (On behalf of Adwait Trust) a,000 a7

16 | Anamikaben Samveghbhai Lalbhai 47,109 016

17 | Swali Siddharth Lalbhai (On behalf of Siddharth Family Trust) 35,620 012

18 | Sunil Siddharth Lalbhai (On behall of Sundl Siddharth HUF) 31,544 01t

19 | Vimighen 5 Lalbhai 25,750 0.09

20 |Astha Lalbhai 20,500 0.07

21 | Nishtha Suniibhal Lalbhai 5,500 0.02
Samaybha Shrenikbhal Lalbhai (On behall of Arvindbhal Lalbhai

_E_z_ F'am:}i;il;I Trust) [ 0 L

23 1 5umil Siddharth Lafbhai (On behali of Vimia Siddharth Family Trust) 3419 .01

_ 24 15wati Siddharth Lafbhai {On behalf of Sunil Lalbhai Employees Trust 1) 2,000 .07

25 |Lalbhai Dalpatbhai HUF 1,169 Megligible

26 - | Late Hansaben Niranjanbhai (On behalf of Body of Individuals) ob2 Megligible

27 | Sheth Narottambhai Lalbhai 485 Meglgible

Total sharehalding 1,33.46113 45.33

*Oufof 207, 874 shares, Sameqbhal aranabig Latbive folds 5,437 shares as frusfes of Manim Siranjan Tros!

B2 The aggregate shareholding of directors of cosporate promoter and promoter groug of the Company (other
than those included above) as of the dale of the Board Meeting:
Sr. No. ol E % of the pa
Ho, Name of sharehalder Shares h'ﬂt: equity :lil:'.- :ﬂ’u
|1 _|Ghanshyam Ranchhoddas Parekh ] 0.00
2 |Arvindbhal Dhirubhai Patal 0 .00
Total shareholding 1] 0.00
B.3. The apgregate shareholding of directors and KMPs of the Company (other than those incleded in 8.1.) as
of the date of the Board Meeting and this-Public Announcement: ~
Sr. No.of E % of the paid
Mo sk Shares ::t; equity shuts :;'_;t“m
1 |Gopi Kannan Thirukonda 100 Meqligible
|2 |Vivek Yeshwant Gadre i 0.00
3 |Lakil Patni ] .00
Total shareholding 100 Negligible
B.4. Except as disclosad betow, no Equity Shares oo other specified securfties In the Company were either

purchased or sald by the persons mentioned in paragraphs 8.1, 8.2, 8.3. above during 4 period of 12
(twelva) months preceding the date of this Public Announcement (i.e., Oclober 26, 2026);

Name of m*gm:ﬁ‘ Nature of | Maximum | DSE 0L | ppipimym | Ba1€ O
bl purchased | soid transastion: | prics {7) price price %) price
RO g thos 300 Purchase | 5,930.00 | O00L24: | 5,901 g9 | OCODEL2A.
Saga0h Aguihiee 300 Purchase | 5,850.00 | T2, | 5,p50,0p | OCHODEL2T,
S LS 300 Purchase | 5.820.00 | PDREE 30 | 500,00 | OIORELI
o s 157 Purchase | 5,750.00 | O990¢E3Y. | 575000 | OCMODELST:
mﬁ”'g“”“i“ 235 Purchase | 5.700.00 %ﬂf“ﬁgﬁ’ 5,700.00 “é‘}”z“aggr
R RO | 5 | puchase | 567000 | Q08I [ 5o | Dicembe
30NT Ageiicice 200 Purchase | 6,030.00 | 924008 | 603000 | DeceREE
e 300 Purchase | 5,100.00 Dsﬁufﬂfﬂg? 6,100.00 Da'f,'f”g"agg’
gl P 300 Purchase | 5,990.00 | “753 28 | 5.085,0p | JanLAY 28
£R0NI A 100 Purchase | 5,601.00 PPN 02, 5 ggs gp | FEDERY 0.
£A00N Cuncies 300 Puchase | 6,00000 | MO 10 | g gogpp | MaTEDTO
S22l A gencles 200 Puchase | 6,857.00 | MAV1% | gaseop | M1

epaperjansatta.com

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS
OF EQUITY SHARES OF ATUL LIMITED (“COMPANY") FOR BUY-BACK OF
EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 90,00,00,000 (RUPEES
NINETY CRORE ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

Ao Roeicios 300 Puchase | 6.800.00 | MV1S | ggopon | MEYIS
pog et 300 Purchase | 7.02350 | "abe | 7.02000 | Made>
e it 300 Purchase | 6.85000 | "ab2” | 6asoon | My
il e 300 Purchase | 670000 | “ed | g700.00 | MoERT
i Peries 300 Puchase | 655000 | 0o | 6550.00 | Y08
S35 Aperiches 500 Purchase | 673200 | 804 | g7apgp | e
AN Agerities 1,000 Purchase | 660000 | MBS | gss00p | el
P gt 300 Purchase | 660000 | e 10 | g gooog | IO
ara At 500 Puchase | 656000 | Yoot | 650000 | MHELT
S fgencies 400 Puchise | 6537.00 | MLt | g505.00 | 1R LS
£agat Ao 563 Puchase | 661500 | MI1% | gssoon | LY
it Al 1,097 Purchase | 6,630.00 | e 18 | g 575,09 | JUne 16
Ragam Agericles 2,600 Purchase | 663200 | LT | gasogn | LT
ASHAm Ageiichs 2,851 Purchase | 6,50000 | ME13 | 6 470.00 J“E@E&
Y P 1,500 Puchase | 645000 | Moot | 640500 | TR
PR RO 1,902 Puchase | 6,550.00 | MTe2h | gsoo00 | RS
o miHteln 1,993 Purchase | 655000 | “WIe2% | gsppon | M0 2
300 Asncee 600 Puchase | 6:60000 | MEEL | gsazon | et
A9 RChE 4,000 Purchase | 669000 | MEES: | ggnogn | U2
e 8,854 Puchase | 670000 | et | B6t000 | RS
o e 500 Puchase | 6,375.00 | Mn0 3% | goggp | M0
};”r';*ii‘ﬁ'fﬂ;t”m 419 Puchase | 661000 | Y2 | ge1o0n | e
SE DI FRE WSS 300 Puchase | 661500 | AIUSEIS. | 651450 | AUGUSLIS,
iy e IR T Purchase | 6:385.00 | SPEYEMDEC | g aga g | SetEmbEr
vt i T Purchase | 646200 | SEPIETEEC | 6 460,00 | SRETDES
e 300 Purchase | 6,125.00 52'31”_"*2%“2’;’ 6,125.00 Egﬂffg’gggr

*This price indicates the pace at wivch e frade was execuied, axplusiva of faxes and fransachion chargas.
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Except as disclosed in paragraph 8.4, no Equity Sharas or other specified securties in the Company were
aither purchasad or sold by the persons mentionad in paragraphs B.1 and B.2 above during a penod of 6
[si) months preceding the date of the Board Meeling.

INTENTION OF THE PROMOTERS AND PROMOTER GROUP AMD PERSONS IN CONTROL OF THE

COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUY-BACK

In accordance with Regulation 16{1) of the Buy-back Regulations, since the Buy-hack is baing implemented

vy way of open market theough the Stock Exchangas, the Buy-back shall mot be mada by the Company from

the Promoters and Promoter Group of the Gompany and person in control of the Campany.

Further, m accordance with the Ragufation 24(i](e} of the Buy-back Regulzhons, neither Promoters and

Promoter Group nor their associates have deal in the Equity Shares or other specified securities of the

Company either through the Stock Exchanges or off-market fransactions {including inter-se transfer of

Equity Shares. amang the Promoters and Promater Group) from the date of the Board Meeting il the dale

of the Public Announcement and shall not deal in the Equity Shares or other specified securities of the

Company through the Stock Exchanges or off-market transactions (incleding inter-se transter of Equity

Shares among the Promofers and Promoter Group) from the date of the Public Announcement till the

completion of the Buy-back.

Further, a5 par Reguiation 24{1)(ea) of the Buy-back Regulations, the Equity Shares held by the Promoters

and members of the Promater Group including their associates, shall remain frozen till the closing of the

Buy-back offer. The fransfer of Equity Shares pursuant toinvocation of encumbsances created prior to

commencement of the Buy-back, may be alowed subject to freeze on such Equity Shases continuing to

apply pursuant to invocation of encumbrances, and also subgect to the conditions as may ba specified by
tha SEBI The operationalization of ISIN-level freeze machanism Is governed by the SEBI circular dated July

21, 2026 on Operationalization of Freezing of Holdings of Promater and Promoter Group (including their

associates) at the 15N level under Regulation 24(ii(ea) of the Buy-back Regulations, and the operational

guidelines issued by the depositonies pursuant theraio

NO SUBSISTING DEFAULTS

The Company confirms that there are no defauits subsisiing in the repayment of deposits accepted either

before or after the commencement of the Act, or interest thereon, redemption of debentures or interest

paymant thareon or redemption of preference shares or payment of dividend due to any shareholdar, or
regaymant of any term koan or interest payable theseon o any fmancial institution or banks.

The Company further confirms-that i has not defauited in compliance with the provisions of Sechion 92

(annual return), Section 123 (declaration of dividend ), Section 127 (punishmant for failure o distribute

dividend) or Section 129 (inancial statemeants) of the Companies Act, In accordance with Section 7001 ()

of the Companies Acl

CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS AND

THE COMPAMNIES ACT

The Equity Shares of the company are frequently traded shares

The Buy-back will be implemented by the Company by way of open market purchases through the Stock

Exchanges, by order maiching mechanism except “all or none” order matching system, as provided under

tha Buy-back Regulations.

The Company shall not, derectly or indirgctly, purchase its own Equity Shares theough any subsidiary

company, incheding its own subsidiary comipanies, or through any mwestment company or group of

imvestment companies:

The Company shall not buy back s Equity Shares from any persons through negotiated deals, whether

on or off the Stock Exchanges, through spot transactions, of through private arrangement, in the

implementation of the Buy-back

The Company shall not alfiow the Buy-back of s Equity Shares unless the consequant reduction of ifs

share capital is effected in accordance with Companies Act, 2013

Al the Equity Shares of the Company are fully paid-up except tha forfefted shares

The Company shall not issue any Equity Shares or other specified securities including by way of bonus fill

the expiry of Buy-back period.

The Company has not completed a Buy-back of any of its securities during the earbier period of one year

rackoned from the-date of this mesfing.

There s no pendency of any scheme of amalgamation or compronwse or arrangemant pursuant to the

provisions of the Act

The Public Announcement and other documents in refafion o the propossd Buy-back or any other

advertisament, circular, brochure, publicity material shall contain frue, factual and matenal information

and shall not contain any miskeading information and shall state that the Directors of the Company accepts
the responsibility for the Information contained in such documents

The Company shall not raise further capital for a period of one year from the expiry of Buy-back period,

excapt bonus issue or in dischargs of ifs subsisting obligations such as comvertible warrants, stock option

schemes, sweat equity, conversion of preference shares or debentures into equity shares

The Company shall pay the consideration anly by way of cash

The ratio of the zooregate of secured and unsecured debts owned by the Company immediately afler

the Buy-pack shall not exceed the ratio 2:1 as prescribed under Section 68 of the Act, and the Buy-fack

Requiations both on standalone and consolidated basis.

The Company is not undertaking the Buy-back to delist its Equity Shares or other spacified securities from

ihe siock exchanpes.

The Company shall not withdraw the offer to Buy-back after the Public Announcemant of the Buy-back is

made in accordance with the Buy-back Regulations.

The Buy-beck is being undertaken only on the Stock Exchanges having nationwide trading terminals.

The Buy-back shall not be made from the Promaoters, Promater Group or peeson in control of the Company

The Company shall submi the information regarding the Equity Shares bought back by it to the Stock

Exchanges on a daily basis in accordance with the Buy-back Regulations and in such form as may be

prescrbed by the SEBI and the Company shall also epload the information regarding Equity Shares bought

back on its wabsite on a daily basis.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has at its meeting held on Dciober 23, 2026, confimed that they have made full enguiry into

the affairs and prospects of the Company and that they ave formed an opinion:

) that immedsately following the date of the Board meeting i.e. October 23, 2026 &t which the Buy-back
of the Equity Shares of the Company is approved, there will be no grounds on which the Company could
be found unable to pay its debis;

B) that as regards the prospects of the Company Tor the year immediately following the date of the Board
Meeting hebd on Dctober 23, 2026 and having regard to the intentions of the Board with respact to the
management of the businass of the Company during that year and to the amount and character of the
financial resources, which will, in the view of Board, be availzble to the Company during that year, the
Company will be abla to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of ona year from the date of the Board Meating held on October 23, 2026;

¢} that we have taken into account the liabilities as if the Company were being wound up under the
provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency and Bankrupicy
Coda, 2016 (including prospective and confingent liabdlities); and

d) that the debt equity ratis of the Company alter the Buy-back will ba within the limit of 2:1 as prescribed
under Section 68(2)(d) of the Companies Act, 2013 and Regulation 4{il) of the SEBI (Buy-back of

oecurties) Reoulations, 2015, as amended.
(Contaued il page. )
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13. REPORT BY THE COMPANY'S STATUTORY AUDITOR 21 As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, a5 amended and where the transaction s executed. Demat Shares bought back by the Company will be transferred info
The text of the report dated October 23, 2026, received from Deloitte Hasking & Sells LLP Charterad the Act do not defing the ferm “insolvent”, the Company Ras apphed-fhe guidance prowided in paragraphs 25 the Buy-back Demat Account by Broker of the Company, on receipi of such Demat Shares and afler
Accountants (firm registration number — 117366W/W-100018 ), the Statutory Auditors of the Company and 26 of ind AS 1, Prasentation of Financial Statements, wiich relate fo the assessment of the Company s completion of the clearing and setilement obligations of the Stock Exchanges. Bengficial ownars holding
and tha annaxed staterment of computation of permissible capital payments for the proposed Buy-back of ahilify fo continue as a gomg concen for a perod of one year fom October 23, 2026 as well as for a penigd Demat Sharas will be required to transfer the number of suech Damat Sharas sold 10 the Company pursiiant
Equity Shares of the Company, addressed 1o the Board of Directors of the Company are reproduced below: of ane year fmmediately folowing the dafe of passing of the Board Meeling resoiufion, 1o the Buy-back, in favour of their stockbrokes through whom the trade was executed, by tendering the
Quote For and on bahalf of Board of Directors of Aful Limited dedivery instruction slip to their réspective Depository Participant (*DP™) for debiting their beneficiary
T Suril & Lathhai dccount maintained with the DP-and crediting the same fo e pool account of the broker as per procedurs

L Chairman and Managing Director applicable to normal secondary markenran_sn[:hnns. The beneficial owners will alsg be required 1o provida
The Board of Direclors, (DIN: 00045590) aifg tA 1o the Broker of the Company or the Registrar to the Buy-back, copies of all statutory consents and
Atul Limited Sctober 93, 2056 approvals requived 1o be obtained by them for the transfer of thair Equity Sharas to the Company.

Alul House, G | Pated Marg, ) ) " ' 19.2. Exinguishment of Demat shares: The Demat Shares bought back by the Company shall be extinguishad

Ahmedabad - 380 014, Gujaral. India g and dastroyed in the manner specified in the Securities and Exchange Board of India (Depository and

Dear Sirs | Madam, 14. INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE SHAREHOLDERS Fﬂmlpﬁmﬁ] Fliilguiilﬁ-:}ﬁﬂ. 2':”H'| as amended and the W'Etﬂ'l'l'ﬁ. the clrculars, and g“"jl;”ngg framed

. , OF THE COMPANY _ _ _ thergunder, each as amanded from time 1o time, in the manner specified in the Buy-back Raguiations and
'_“' S'am‘,’ﬂ Auditor’s Report in respect of proposed EW‘“’F"‘ of equily shares by Atul ”mi:m (the 14,1, Pursuant to the circular no, circular no. 20210319-1 dated March 18, 252_1- issised t':r' B3E and circular the Act. The Equity Shares hying in credit in the Buy-back Demat Account will be extinguished within the

Company”) IF_'“F'I'IE of E"a_'l.lﬁﬂ (xi) of Schedule | of !:_hE Securities and Eﬂh'“"ﬁ Board of India (Buy- reference no. 10/2021 (download refarence no. NSENSC/48147) dated April 30, 2021, issued by NSE, the timeling prescribed under the Buy-back Reguiations, provided that the Company undertakes 1o ensure that

Back of Securities) Regulations, 2018, as amended (“lhe Buy-back Regulations”) Stack Exchanges are requirad 1o identify the countarparty 1o the trade axacuted by the Gompany under the all Demat Shares bought back by the Company pursuant to Buy-back are extinguished within 7 (saven)

1. This Report is issued in accordance with the terms of our engagement |etier dated September 30, Buy-back using the unique client code provided to the Company on 2 daily basis. Post such idenbfication, days of axpiry of the Buy-back period,

2025, _ _ the Stock Bxchanges shall send an SMS and email to such shareholders whose sell order gets matched 493 Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through

2, The Board of Directors of the Company have approved a proposal for Buy-back of equity shares by the against Buy-back oprders of the Company on the exchange trading platform fogether with the relevant details normal banking channels.

Company at its Maeting held on October 23, 2026, in pursuance of the provisions of Sections 68, &9 such as guantity and price of the Equity Shares that are bought back, 20.  BRIEF INFORMATION ABOUT THE COMPANY
and 70 of the Companies Act, 2013, as amended (the “Act™) and the Buy-back Regulations 14.2. Shareholders ane requested 1o ansura through their broker, that their correct and valid maobile numbers and 20'1 Atul Products Limited . oy ber 05. 1947, under the Indian C s Act 1913

3. We have baen requested by the Managament of the Company to provide a report on the accompanying emall address are updated in the unigue client code databases of the Stock Exchanges. " B ”.Em'[” .ﬂicrﬁ w_i"' le‘?'m“; '”””ﬂn 2 i':esdmteg Ermh' g ;;"ﬁer 3 m“” : "r:]"”a”_“": g s
“Statement of Permissible Capital Payment as at March 31, 2026 (Annexure &) (hereinafter referred to 14,3, For more mformation on the process of identification and circulafion of the relevant mformation fo- the Trl:ljlr ﬂarﬂ snttﬂl ih wrzsr !tr:pﬂ:l n'hlunl i ';E ; i G-“ i d”l d EH':'1 gp‘;ﬂ'":nm PI;M m
as the "Statement”). This Statement has been prepared by the Manapement, which we have initialled shareholders whose Equity Shares get accepted under the Buy-back, please refer to BSE circular no. PR, Bl o DAL GVURT TICTL 0 THGHHUUTL R Sy e e uly 29, : e

s : Limited was margad with Gujarat Aromatics Limited in 1975, Later, tha name of Gujarat Aromatics Limitad
for the purposes of identification only, 20210319-1 dated March 19,2021, and NSE circular raterence no. 10/2021 (download referance no. NSE/ . . o
: 2 : was changed to Atul Products Limited pursuant to a fresh certificate of incorporation consequent upan

Management’s Responsibility ISC/a8147) dated April 30, 2021, ; _ } ;

. ) - - - : - 14.4, Consequent to participation in the Buy-back, capital gains tax shall be payable individually by the I Chaige: OF N Cated epiimniies b, 1B, sed 1y e Hogistaw.OF GOERIe S, ATt sk

4, The Dl'_EDaratlnn of the Statement in compliance with the proviso fo Section EE-I;E}_dh:I of the Act and Gl ki Shariolpis Tikad el 163 étiw} il bl s Sk i & Nagar Havell. The name of the Company was further changed to Mul Limited” (ATUL) pursuant fo
compliance with the ather ralevant provisions of the Act, the proviso 1o Regulation 4(lv) and the proviso iy e B ey ' frash certificate of incorporation consequent upen the change of name dated July 22, 1998, |ssued by
Fﬂ HEQUH.“UH 5|:_FHi}_:| o the Bl.lj'-ﬁﬂ.ﬁ“ Hﬂgubﬂﬂﬂﬂﬁ and |}I'.'||.'I'I[:I|I--HJ'|"I:'."'.l Wil the BU}"D&“ H'Eu-lllﬂﬁmﬁ. PART B — DISCLOSURE IN ACCORDANCE WITH SCHEDULE IV OF THE BUY-BACK REGULATIONS the ﬁﬂlﬂjﬁ“ﬁll" of ﬂﬂmpamﬂsl Gufarat, Dadra & HB.'EE.T Havell at Ahmedabad, The GIN of the ﬂgmpan!’l Is
5 the responsability of the Management of the Company, incheding the computation of the amount 45 DATE OF BOARD APPROVAL FOR THE BUY-BACK 1099996 1575PLCON2E50.,
of the prriasie. capiies, pRyMERT, e preqersiion a0 mamenance: oF 2l accouring. and. oec The Board at its meeting held on October 23 , 2026, approved the Buy-back. Since the Maximum Buy-back 20,2, The registered office of the Company is located at Aul House, G | Patel Marg, Ahmadabad - 380 014,
relewam_ supporting rgcm:ls and documenis, This respansibility incfudes the design, implementation Size is not more than 10% of the tofal paid-up equity share capital and free reserves (including securibes Gujarat, India, and the manufacturing facilities of the Company are located a1 Anklashwar, Atul and Panoli,
and |T'|$||ﬂ3.|3l'la|'||:|3 of infernal controls rEIE-"'-"Hm.Itﬂ the ﬂrﬂﬂﬁlﬂﬁﬁn and presentation of the S‘TﬁﬁE‘ﬂ"ﬁﬂﬂt premium account) of the Company based on lower of awdited Standalone and Consolidated Financial Guiarat and Tarapur, Maharashtra, India,
aNd. SARYING an appropriata basic of preparation; and making estmates Miak ars Teasenabie in the Statements of the Company a5 of the March 31, 2026, the approval of sharehoiders of the Company 8nol 203 Founded by Mr Kasfurbhai Lalbhai on September 05, 1947, ATUL is one of the largest integrated chemical

i circumsiances, . ) N ) ) rﬂqUirEd in terms of the PSR to Section EE{E] ”]] of the Act read with the prﬂﬁﬁl;" fo HEEUIH“D“ 5[|:|”:|:| o ﬂ{:mpamaﬂ in India, The Enmﬂ_anlir manufactures about 400 prﬂum ism:h as na{ﬂ_ﬂrﬂsn[ and derivalives,

¥ (P57 SuyRaRk Reguatons and e ot Ue it dyiie he Ter NS Oent, Ule Campany 1S @piid e Suy-hack Requiatons, resorcinol and derivatives, vat dyes, sulphur dyes, herbicides, fungicides, tissue cultured date paims
he guidance provided In paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements, 3 ; ' i ; ' '
t : : : 16. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK active pharma ingredients and intermediates, epoxy resins, reactive diluents, elc) and 400 formulations.
which relate o the assessment of the Gompany's abillty 10.continue a5 a going.concem for a period The amaount required by the Company for the Buy-back (Including the Transaction Gosts) will be met out of it serves & wide range of customers belonging to over 32 industries in-around B8 countries and has
of ane year from October 23, 2026. The Board of Directors aré respansible 1o make a full inquiry into the bialances in fres resarves, current surplus and | or cash and cash equivalents and | or intermal accruals established subsidiary companies in Brazil, China, Germany, Ireland, the LAE, the UK and the USA_ The
W YRR AR SISO 6 SOMANY: A 1 TOTHE EOPAOL A3 9 AEd) 1L Dk g el 8 and | or Fuid resources and | or such other permissible sources of funds of the Company, s per the Company offers a wide range of products and appiications used in Agriculturs, Adnesives, Animal Feed,
the SEB! Buy-back Regulations and that the Company will not, having I'EQEI.'I:I o its state of affairs, be Section 68(1) of Act and Regulation 4(ix) of the Buy-back Regulations. Automoblle, Composites, Construction, Cosmetic, Defenca, Dyestulf, Electrical and Electronics, Feotwear,
ﬁndﬁmd msﬂlu.ren: within a period of one year from Dctober 23, 2026 (date of passing of the Board 17. PROPOSED TIMETABLE FOR THE BUY-BACK Food, Fragrance and Flavour, Glass, Home Care, Horticulture, Hospitality, Paint and Coatings, Paper,
- tﬂf’E :gmm'ml'[]y Activily Dale Personal Care, Pharmaceutical, Rubber, Soap and Detergent. Sport and Leisure, Textile, Tyre and Wind
W03 RS POTEInin ; Energy industries.

6. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonabile gat;'i'j EPEE’E' of ﬂlﬁ:fﬂh Iﬂf Elrer:-tms : ;nda;r ﬂ?ﬂiﬂ ;?325 ELEEI:?E 3 20.4.  The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: ATUL and BSE with
assurance that S N EUIRGINL O T v AOTENDIOINIORT | ondoly S Sk 2 Scrip code: 500027 since May 08, 1998, and Apnl 28, 1978, respectively. The ISIN of the Equity Shares
a) we have inguired info the state of affairs of the Company in relation to the annual auditad Standalone | Date 0f opening of the Buy-back Monday, November 02, 2026 of the Company is INE100AD1010.

and Consolidated Financial Statements for the yvear endaed and as at March 31, 2026 which ware Acceptance of Equity Shares accepted in . ;
approved by the Board of Direciors of the Company at thelr mesting hel on Aprll 24, 2026, Aaigtariabsed form Lipon the redevant pay-out by the Stock Exchanges 21.  BRIEF FINANCIAL !Hlfﬂﬂlﬂl‘l!ﬂl'l ABOUT THE COMPANY _ - _
_ ] F: _ ] ; WL The Eouitv Sh Rouni hack it dorateaieed i 21.1, The selected financial information about the Company on the basis of unaudited limited raview standalons
b} the d{mqnt of permissible l:_apllal payment as stated in A_mmxure A, ha_s bean properdy determined g HUW!{ dlts DOUGIL Dats i Oemaien R, ) financial results and unaudited limited review consolidated financial results for the six months period
considering the annual audited Sfandalone and Consolidated Financial Statements for the year bz gxtinguishad In the manner specifiad in tha Securities and : g
: . A : - R o anded September 30, 2026, audited Standalone Financial Staterments and audited Consofidated Financial
ended and as at March 31, 2026; In accordznce with the proviso to Section 68(2)(h) of the Act Exchanpe Board of India {Depositories and Participants) il
. rIJr-:r".-isu A -i'{wj St Raguation S{1(b) of o By-badk HH;}LLIElTiﬂHS; Extinguishment of Equity Shares | certificates | Regulations, 2018, as amended and the byelaws, the circulars Staterments of the Company fo the last three financial years ended March :H.' 2026, March 31, 2025, and
i and guidelings framed thereunder, The Company shall ensure March 31, 2024, prepared in accordance with Ind AS is provided hereunder:
_ _ that all Equity Shares bought back are extinguished within 7 STANDALONE FINANCIAL INFORMATION
c] the Board of Directors of the Company, at their Meeting held on October 23, 2026 have formed (aaven) Working Days of the expiry of the Buy-back period, (2 crons)
thit opinion as spacified in Clausa (x) of Schedule | to the Buy-back Regulations, on reasonable Eatliar of o
grounds and that the Company will not, having regard 1o its state of affairs, be rendered insolvent BE (idy-zi i D S th of | e 3“‘“""_
(as defined in management responsibility above) within a perlod of one year from the aforesald ) BE;ETET{:] Tﬂf}nm Fﬂ,?uarr;” gt Eeﬂga;am oparing st ;’I'F.““m' F“"mlw F:fmm_.'ii‘“" For ':Ilfw
date wILI‘_I !ﬂﬂd.ltl o thF: proposed Eu!.rrl:ré!l:k is approved al Board Meeting. _ | bj when tha Company completes the Buy-back by deploying the i i : ;llll'dl ;: IIH":I! ;1" i'l:nﬂl ;';

7. Ourresponsibiity did not includa the evaluation of adhergnce by the Company with the other applicable amount equivalent to the Maximum Buy-back Size; or Particu #4s mﬂﬂllh e ' ol § hoh '

provisions/regulations of the Act and the Buy-back Regulations, In connection with the proposed Buy- ¢) at such eardier date as may be determined by the Board or ;
Un-audited
back. its duly authorised Buy-back Commities, affer giving notice (Audited) (Audited) | (Audited)
Last date for the completion of tha Buy-back , limited reviewed
8 The annual Standalone and Consolidated Financial Statements referred to in paragraph & above, . ! of such earbier closure, subject to the Company having L
have been audited by us, on which we have issued an unmodified audit opinion in our reports each deployed an amount equivalent to the Minimum Buy-back Months § 12 12 i2
: - i Slza (even if the Maximum Buy-back Size has not been Revenue from operation 3.212.06 9,663.57 5,074 69 4,357.70
dated April 24, 2026. We conducted our audit of the annual Standalone and Consolidated Financial : :
. X 5 reached or the Maximum Buy-back Shares have not besn Other income TE23 19E.91 132.899 134.61
slaternents in accordance with the Standards on Auditing specifiad under Section 143(10) of the Act 3 JEza :
: : e : ought back), however, that all payment obligations refating Total Income 3.286.29 5.762.48 5,207.68 | 449231
and other applicable authoritative pronouncemeants issuad by the Institute of Chartered Accountants i et Eaiilfy Shasis:hoioit baek st be comalstod hel r ' :
of India. Those otandards reguire that we plan and perform the audit 1o obtain reasonable assurance ﬂEIIE i st?li:‘: i 1}1; EH!."-E-E]EH . e - Total E?SIJ'?T'IEES {e:f._luﬂi_nq finance cost,
ahout whether the financial statements are free of material misstatement, Our audit was not plannad : gepreciation, arnulrtlzatlnn. Ta-and 272687 4,782 96 4,363.00 3.796.33
to third parties. 18.1, The Buy-back 15 open to all shareholders | benebicial owners of the Company holding Equity Shares | Finance cost 147 3.58 .31 2.25

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports n dematcnalised form {"Demat Shares™). sharaolders holding Equity Shares in physical form can | Depreciation and amortisation expenses 104.08 21596 213.04 184 22
and Certificates for Special Purposes (Revised 2016), issued by the Institute of Charterad Accountants participate in the Buy-back after such Equity Shares are dematerialised by approaching dgpository  fShara of -net profit of associate and joint
of India (the "Guidance Note") and Standards on Auditing specified under Section 143{10) of the Act, parficipant _ VENTUTE COmpanies
In 50 far as applicable for the purpose of this certificate. The Guidance Mote requires that we comply  19.2.  Further, as required undar the Act and the Buy-back Requiations, the Company will not Buy-back any [ Profit/ {Loss) before Tax 455.77 759.97 B23.33 509.51
wilth the ethical requirements of the Code of Ethics issued by the Institute of Charterad Accountants of Equity Shares which are partly paid-up, the Equity Shares with calls-in-arrears, lockad-in or non-  [Tay axpense 113.30 164.93 167.05 124.94
ez, transferable Equity Shares, or until the pendency of such lock-in, ar until the time such Equity Shares Prolit/ {Loss) after Tax 34247 505,04 456.28 18457

s 2 : i : become freely fransferzble, as applicable. . - : -

10. Wa have complied with the relevant applicable requirements of the Standard on Quality Control {SGC) : Other Comprehensive Income/(Loss) for the 4390 397 5190 9e0 54
1, Quality Contral for Firms that Parform Audits and Reviews of Historical Financial information, and 123 E“Ehﬂui"t'“;‘ il J:'EI;’“F"EQEW o “;E Gompany wﬂ""'ﬁ'—" ol ppen m:”““ F":r;r'am through the Et‘d“; vetar ned of fax 3 : : .
Other Assurance and Related Services Engagements. Further our examination did not extend to any I_I-EE‘??EI:Eu}'Fﬁt;:][:tﬂ;ﬁﬂgl::ﬂﬂﬂﬁlgﬂIf;-nl;?l::—:l;rsﬂlg ;TE::]; dﬁiﬁ;& E:';E"r nf;;r:h"’;apmgﬂ“??:?ﬁz;g;”:; dE;r Total Comprehensive income for the period 386.37 591,13 507.48 535.11

th 5 and ts of 4 legal o ietary naturs in the aforesaid Buy-back - h : : ' i ital* : : i :
wu BT PRI Hn S FHE 0T PIARHETy TIEErE r uy the Stock Exchanga Circulars and in accordance with the Buy-back Regulations and in accordance with E:#w EhTm Cagial z Eé: ;? 5 ﬂgg jg 5 53: gg : ugz ‘;?

Opinion . the SEBI circular SEBYHO/CFD/FoD-2/F/CIR/2023/35 dated March 0B, 2023, Operationsl Guidance - e Eq”fﬁf . Heb: - L

11. Based on nquiries conducted and our examination as above, we raport that Amendment to Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, Mgt Worth/ shareholders Fund B.33387 | 806592 ) 553811 [ 508340
d) We have inquired into the state of affairs of the Lompany in relation to its annual audded Standalone 13,4, For the implementation of the Buy-back. the Company has appointed Nuvama Wealth and Investment Total dabt * ~ | | 016 B.50 806 10,52

and Consolidated Financial Statements for the year ended and as at March 31, 2026, which have Limited as the registered broker to the Company (the “Company’s Broker) through whom the purchases  "Excludes amount originally paid-up on forfeited shares
been approved by the Board of Directors-of the Company at their meeting held on Apnl 24, 2026 and setfiemeants on account of the Buy-back will be made by the Company *Total Debt = corrent borrowings + nov-current borrowings + cwrend poriion.of long-ferm borrowings
b) The amount of permissible capital payment lowards the proposed Buy-back of equily shares 185  The contact detalls of the Company's Broker are as follows: CONSOLIDATED FINANGIAL INFORMATION
as computed in the Statement attached herewith, as Annexure A, in our view has been propery Name: Movama Wealth and Investment Limited (T crore)
determined in accordance with the proviso to Section 68(2)(h) of the Act, the proviso to Regulation Registered office: 2 floor, Office no. 201 to 203, Zodiac Plaza, Xavizr College Road, O CG Road, Consolidated
d(iv) and the prowiso fo Regulation 5(1(k) of the Buy-back Reguiations. Ahmedabad 380 009, Gujarat, India rep—— For The year | For the year | For the year
¢} The Board of Dirgctors of the Company, al their meeting held on October 23, 2026 have lormed Contact person: Mr Nikunj Pated period ended ended on ended on | ended on
their opinion as specified in clause _{le of E-{:h&l:lu_le |t tha Euy-_hack_ﬁegulaﬁﬂns. an re;_asunal:r[e Phone: {+91 79) 40019908 Particulars September March 31, March 31, | March a1
?fnuged;g:d_mat the Company hawn% i;eitgardmm:;s Eltﬁe of aHa_arE, '|';'I|| not e refndﬂett:';nsnlwm} E-mail: nikunj.patel@nuvama.com 30, 2026 2026 2025 2024
a5 IN managament respons d00ve| within 3 penod of one year rem e o SEBI registration number: INZD0D005231 Un-audited

HENEn o ikl 18.6. The Equity Shares are traded in dematerialised mode undar the trading codes ATUL at NSE and ATUL | Months B 12 12 12

12. This report has been issuad at the regueest of tha Company solely for usa of the Company 500027 at BSE. The ISIN of the Equity Shares of the Company is INE100A01010, Revenue from operation 3.724.9% §,273.54 5.583.35 4,725.68
) in conneclion with the proposed Buy-back of equity shares of the Company as mentioned In - 18.7.  The Buy-back will commance on Monday, November 2, 2026 (1.a. the date of commendament of tha Buy- Other income 81.71 202.90 109.03 55.19

paragraph 2 above; and back) and the Company will place “buy” orders on the Stock Exchanges on tha normal rading seament | Total Income 3,806.70 6,476.44 5,692.38 4,783.87
b) to enable the Board of Directors of the Company to inchude in the public announcement and ather under the BO series to Buy-back the Equity Shares through the Braker of the Company. in such quantity and — [Fola) Expenses (excluding finance cost,
gocuments pertaining to Buy-back 1o be filed with ; Fﬂa&ﬂ%ﬂﬁ :;l;imh \E:I]:IhI:E rr;] i;:;uzrgzgmﬂ with the ?lg-llzlach F*Eiulaﬂﬂdns- SEBI ilrcsular S_E_E-b’l-ltﬁF[l;Puﬂ- depreciation, amortization, Tax and 3.084 A1 5,242.75 4670.39 | 4.088.9%
i) the Registrar of Companies, the Securities and Exchange Board of India, stock exchanges, and da Gaied Warcn U4, U3, Uperabonal Guldance - Amenament (D ing securities ana exchange | Exceptional items)
) anﬁ:ﬁﬂr regulatory ';ummiw as per applicable law; and : Enal_'d af india {Bur-aa_[:kﬂf Securities) Requiations, 2018 and ‘_&tﬂ-ch Exchange Glrr;ulars: ot &::ne:emr}u the Finance cost B 01 17.43 27 08 11.08
i) tha Contral Degository Services (india) Limited, National Securities Depository Limited and gi“‘m”}';‘tmdﬁgﬁrf; ﬁé'sne &“pﬁgﬂi ;E‘;f;iﬁafs:ﬂc’; L'}”;‘f’g‘qmegﬂ;“ﬂm gf;ci‘?;‘ghsa:;’; asitmay | Depreciation and amortisation expanses | 15623 |  32213|  31682| 24288
il 10 share with the Merchant Bankers in connection with the proposad Buy-back of eguity shares ' sori ' Share of -net profit of associate and joint
Y nftﬁe [?I:I‘I:Iz any o onward submission to relevant au!huﬁﬁis mmu:ﬁce io theﬂm;'.-'isinns of Procedure for Buy-back of shares held in Dem lised form {"Demal Shares") VENTUTE COmpanies o > 1 iy
: pary : o p i 18.8.  Beneficial owners holding Demat Shares wha dasire 1o sell their Equity Shares in the Buy-back, would have [ Profll/ (Loss) before Tax 561.21 900,50 692.49 450,62
Section 68 and other applicable provizions-of the Act and the Buy-back Regulations. and may : ; :
not b sultable for any other pumose 1o o 50 through thelr stockBeoker, who is a ragistered mamber of the Steck Exchangas by indicating 1o thalr [y ENPENSE 14R 57 21111 193 66 126 50
; . broker the details of the Equity Shares they intend 1o sell whenaver the Co  has placed 2 “buy” orda

This report should nol be used for any olher purpose without our prior wrtten consent. Accordingly, we do not Tt o L e T e e ot T e [ray {Lovay uee I 41264 | 68039 49883 | 32412

_ann;n;t or as_sutme :n:-' |t-EII.II]-I|IEI' D:'[r any duty of :.:1? !Etr amy ut_her Flumus'EE_ nr’u::_r-t ary other parson to wihom this raport by indicating to the Braker of the Company, the numbar of Equity Shares it intends o buy along with a price E;&;r ngm%ihmswe nooame(Loss) for the 4R 43 18.87 5905 255 1

SN R WA ORI N0 IR GO TN e LRI TR N iy for the same. The trade will be executed at the price at which the order matches the prica tendared by the '

For Deloitte Haskins & Sells LLP peneficial owners and that price will be the Buy-back price for that benaficial awner. The execution of the IE'ulgl mh"mh".:tﬂ":a ool ieE e perigg "g‘g; ng'ig Eg;g: Eg‘lg
Chartered Accountants arder and issuance of conbract nate will be camied out by the Broker of tha Company in accordance with the | CaUlLy SMare cap : : : :
(Firm Registration No. 117366W/W-100018) raquirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the frading | Der equity 6,533 .61 6,192.50 5.560.09 | 5.084.88
Kias Mori days of the Siock Exchanges. Buy-back window shall be available during 8:45 am to 3:00 pm on all normal [ Met Worth/ Shareholders Fund | 6.583.07 622196 | 5.598.55| 5.114.34
Fartsiar trading days during the Buy-back period. The Company is under no obigation to place “buy™ order on a daiy | Total dabi * ! 166.50 179,76 187.69 231.85
(Membership Mo. 1004539) basis. *Exciirdes amaun! ovigimally paid-up on forfeited shares
UDIN: 261004595ZFHMDeazy 189 Itmay be noted that & uniform price will not be pald tu_:u all the Elharahuldms | p-enerscral OWIErs pursuant o *Total Detit = curert borrowings + non-current borrowings + current portion of fong-ferm borrowings

Place: Mumbal mEeE ";-'E;jfk and that the HTE;“'” ;Ep;Pd E'-I'E;L‘f] price a1 which the trade with that particular shasehalder Note: The zbove informabion has been furnished based on the standalone and consolidafed sudited fnancial

Date: October 23, 2026 | Deiienced e Veed cofGLiod 01 he. SKOCK SYNGEs. . stafements for six manths period ended September 30, 2026 and FY2026, FY2025 and FY2024,

Annexure A - Statement of Permizsible Capital Payment Procedure for Buy-back of El'n_iras held in Physical form | Fhrsl:ﬁ_ﬂhaus | _ _ (% crom)

Computation of amount of permissible capital payment towards Buy-back of equity shares in accordance with tne 1910, AS pér the proviso 1o Regulation 40(1) of the SEBI Listing Requiations read with master circular for Stemouins eriod STantaione Fiancial voar endet

proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”), the proviso to Regulation {v) and 5{)(b) of compliance with the provisions of the Listing Regulations, transfers of securities shall not be processed Particulars Snday Ealt:mbar Maroh 5 R yes e

the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on unless the secunties are held in .H"IE! demalerialized form with a daposdory. In |Igh1. of H‘ﬂ‘. abiowe five 30. 2026* 2026 P 2025 i 2024 "

annual audited Standalone or Consolidated Financial Statements as at and for the year ended March 31, 2026: E"—"”"IJE""‘?' mlﬂu 'ﬁt accept the Equity Shares tendered under the Buy-back unless such Equity Shares are : : = = =

in demaferialised form.

Parliculars m::" mi:ﬁlr’] ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL Earnings per share (¥) (Basic) 116.32 20211 154,898 13041
Paid up Equity Share Capital as on March 31, 2026 ) 29 44 20,44 FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED | Eamings per share (%) (Diluted) 116,32 201.11 154.98 130.41
294 .1: ?.g'g it shhareia ¥ o, ! ’ ' TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES  [Rewrn on net worth (%) 11 10 7 6

Tl AL L DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL  [Gook value oer share (T 156,00 205700 229500 2 13600
Free Reserves as on March 31, 2026* per share (T} a1, L8 T R

. . ; FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF Debt-equity ratio 0.00 0.00 0.00 0.00
i) General Reserve . ‘ 3.30 DEMATERIALISATION IS COMPLETED WELL IN TIME S0 THAT THEY CAN PARTICIPATE IN THE BUY- L - - ' -

{ii] Fetainad Eamlrﬂs E!E pET Fl_nann::sat_S’[aTemerrt _— 5,278.96 5.a73.50 BACK BEFORE THE BUY-BACK CLOSING DATE. Six-months period Consolidated Financial year ended

Ao Mt Lreegtsad Qain on L Valuauon o assete and imines {f<7d) {31.75) | 18,11, Shareholders are requested to get in touch with the Manager of the Buy-back or the Company’s Broker or Particulars ended Seplember |  March 31, | March31, | March 31,
Retained eamings (Net) 5,205.17 5.281.75 the Registrar to the Buy-back to clarily any doubts in the process. 30, 2026* 2026 2025 2024
Total Free Reserves (B) 5,205.17 3,285.25 18,12, Subject to the Company purchasing Equity Shares for an amount eguivalant to the Minimum Buy-back B 12 12 12
Total [A + B] _ _ L=A+B 5,234.61 5,314.69 Size, nothing contained herein shall create any obdigation on the part of the Company or the Board to | Earnings per share (7) (Basic) 136.21 230.25 164.37 109 54
Mmum amaunt perrmssﬂ:.'le for IEuyr-I:ra-:h; lrnder_ pin:uwsn_!u . Euy.r_aha[:k any additional Equity E-I_'lares o ::_ﬂnfer any right on the part of any shaseholder to ha‘-:E: any Earnings per share (T} (Dikuted) 136.21 95075 164.37 109 54"
Section 68(2)(k) of the Act, i.e. 10% of the total Paid-up capital| C*10% 523.46 531.47 Equity Shares bought back, even if the Maximum Buy-back Size has not baen reached, and | or impair Return on nat worth (%) 13 11 0 B
and free raserves. any power of the Company or the Board 10 terminate any process in relation to the Buy-back, 10 the sxtent Book value per share (3} 5 936,00 511300 1 802,00 173400
Maximum amount permissible for Buy-back under the proviso fo permissible by law. The Company is under no obligation 1o utilise the enfire amount of Maximum Buy- : pe : —— e - —-
Raqulation 4iiv) of the Buy-back Aeguiations, |8, 15% of the total| €*15% 785.19 747.20 back Size or buy all the Maximum Buy-back Shares. However, if the Company is not able lo complete DEM'EHU'W_ L 0.03 0.03 0.04 0.05
Paid-up capital and free raserves the Buy-back equivalent to the Minimum Buy-back Size or is not able to uiifise a minimum of 40% of  "MO7 annualised
Maxmazm amount permissible far Buy-back under the proviso o the amount earmarked for the Buy-back [.e., $36.00,00,000 (Rupees thirty six crore only) within the  The key financial ratios, mentioned herein above, have been computed as under:

Hegulation 5{i){b) of the Buy-back Regulations, e, 10% of the C*10% 523.46 8d1.47 initial hall of tha 66 15”&'-5“‘.} 'l."l'lilfkll‘l!;l DEI:.fB from the date of the OEMENING of the Buy-back, except for Equity Share Capital + Dther Equity (General Reserves. Retained Earnings

total Paid-up capital and free reserves the reasons mantionad in the Buy-back Regulations, the amount heid in the Escrow Account (up toa | Net Worth aﬁdﬂgapltal Heaeprir[fnuc:-n H'EﬁErUElIE:I ik : :

Magmum amount permissible fowards Buy-back of equity maximurn of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the - : : — :

shares in accordance with the proviso to Section 68023(0) of the Inwestor Protection and Edecation Fund of the SEBI or as directed by the SEEBI in accordance wiih the Emn:nqs Per Share {B_“[ﬂ g_lﬂmh' (Loss) for ﬁpin;d A.Ihtnhu;al:lle.m thz;t!'r

Companies Act, 2013 read with the proviso to Requiation 4iv) and 523.46 Buy-back Regultions. Earnings Per Share (Diksled) | Shareholders | Weighted Numusr of Equity Shares

the proviso to Regulation 5()(b} of the Buy-back Regulations | e. 18.13. The Company will submit tha information regarding the Equity Shares bought back by t fo the Stock | Book Value per Share Net worth | Number of Equity Shares outstanding at year end

lower of Standalone or Consolidaled amounts. Exchanges on & daily basis in accordance with the Buy-back Regulations. The Company will aiso upload | Debi-Equity Ratio Total Debt | Net Worth

*Iree resenves as defined in Section 2(43) of the Act read along with Explanation Il provided i Section 68 of g]ﬂ information regarding the Equity Shares bought back by it on its website {www.alul.co.in) on a daily | Return on Net Worth (%) Profit | (Loss) for the perod | Net worth

the Act 515,

: - ; - , : 22. DETAILS OF THE ESCROW ACCOUNT
; 18.14. Sharshold i3 infend to- participate in the Buy-back should it the ective tax ad f _ ¥ . !
Note: | | | ap:;iahleﬂ:;:;.ﬂ IFRET parvcipats in e biry=-0ack snound Const Ir TEsp B dX S0viSOs [or 351 (0 secordarts. with HEQUH[II}IH 90 of the BIJ!,l'-bHI:k H.{IQJ.HE'ITII}I'IE. SRy SEEUITT:" T FI-ﬁI"fI]I'I'I'LH.I"IEE
1} The amount of paid-up squity share capital and free reserves as af March 31, 2026 have been extracted from {6, METHOD OF SETTLEMERT of its obligations under the Buy-back Regulations, the Company has appointed Stata Bank of India as
the annual audited Standalome and Consolidated Fimancial Statements of the Company as at and far the year ? : 2y he Escrow Agent for the Buy-back. The Company, the Manages to the Buy-back and he Escrow Agent
ended March 31, 2026 which was approved by the Board of Direclors at the Board Meeting held on Aprit 19-1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back o the Broker of have made necessary arrangements for escrow account and the escrow account in the name and styke
24 5096 the Company on or Before every pav-in date for gach seftlement, as applicable to the Stock Exchanges (Continune next papt..
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(Comtinued from previoes page. )

“Atul Limited = Buy-back - Escrow Accopnt 20267 bearing account number 45635170244 has been
opened with the Escrow Agent. Tha Manager to tha Buy-back has been empowerad to operate tha Escrow

for the Bay-back. The stock prices of the Equity Shares on the Stock Exchanoes on relevant dates -ara
surmmarizad balow:;

25.6. As required under Section BE(2)(d) of the Act and Regulation 4(ii) of the Buy-back Repulations, the ratio

ol the aggregate of sacured and unsecurad debts owed by the Company post the Buy-back shall nat ba

Account In accordance with the Buy-back Regulations and the Escrow Agreement. The Company will NSE BSE mare than twice the paid-up equity share capital and free reserves of the Company based on both audited
deposit the apphicable escrow amount in the form of cash, in favour of the Manager 1o the Buy-back far Daie Description Closing _ Closing tandzlong Financial Statements and audited Consolidated Financial Statemants for the financizl vear ended
an amount of 22 50,00.000 (Rupsees twenty two crore fifty lakh only) baing 25% of the Madmum Buy- High (¥) | Low () ) High {7} | Low {7) % March 31, 2026, respectively.
back Size (“Escrow Amount™) within 2 (two) Working Days from the date of this Public Announcement in Day prior o naiice 25.7, The Company shall not issue any Equity Shares or specified securities inchuding by way of bonus fill the data
accordance with the Buy-back Regulations. of Board Megiing to of expiry of the Buy-back period. Further, the Company shall not raise further cagital for a period of one year
22.2, The funds in the Escrow Account may be released for making the payment to the sharehoiders subject to ?gmgt:grﬁ consider proposal of 624200 | 612550 | 619650 | 6.234.05 | 6,125.00 | 6 187.15 trom the expiry of the Buy-back perod, except in discharge of its subsisting obligations.
atleast 2.5% of the Maximum Buy-back Size remaining in the Escrow Account at all poinis in time ! Buy-back was given to 25.3. The funds bormowed from banks and financial institutions will not be used for the Buy-back. The Company
22.3. I the Company is not able io complete the Buy-back equivalent to the Mmimum Buy-back Size: or is not the Stock Exchangss shall not Buy-back ils shares Irom any person through a negotialed deal whether on or off the stock
able 1o utilise & minimum of 40% of the amount earmarked for the Buy-back within tha initial half of the 66 Date on which notice exchanges through spot transactions or through private armangement, The Equity Shares bought back by the
(sixty-sox) Working Days from the date of opening of the Buy-back, except for the reasons mentioned in the Octobar of Board Megting to Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
Bury-back Aeguiations, the amount held in the Escrow Account (up to a maxgmum of 2.5% of the Maximum 15 ﬂéﬁ consider proposal of 622900 | 607000 | 608200  6,220.95 | 6,070.00 | 6079.00 The Company i5 not undertaking the Buy-back to delist its equity shares from the Stock Exchangeas
Buy-back Size), may be Rable o be forfeited and depasited in the tnvestor Protection and Education Fund of ' Buy-back was given to 25.9. In accordance with the Buy-back Regulations, the Company shall not withdraw the Buy-back once this
SEBI or as directad by the SEBI in accordance with the Buy-back Regulations. the: Stock Exchanges Pubtic Announcament has been rmada
22,4, The amaunt hing to the credit of the Escrow Account will be releasad to the Company on completion of al October Board Maeting Day 5.525.00 | 599850 | 5576.00 | 599955 | 5.534.45 | 557840 26. STATUTORY APPROVALS
pbligations in accordancs with the Buy-back Regulations. 23, 2026 T 261, Pursuant o Sactions 68, 69, 70, and &l other applicable provisions of the Act and applicable rwes
23. LISTING DETAILS AND STOCK MARKET DATA October | First trading day post- - g o th e
- 26, 2006 | Board Meeting Da 5.531.50 | 5124.00 | 5354.00 | 5563.00 | 5,122.10 | §,353.00 thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval
23.1, The Equity Sharas of the Company are isted and traded on NSE and BSE s e el "E'; - . as mentoned above.
23.2. The high, low and weighied average market prices and total volurmne of Equity Shares traded in the [ast three T T T JM S Y L O 26.2. The Company has obtained MOC from ienders for the Buy-back; as required, and has confirmed that there
financial years (April o March) and the montily high, low, weighted average market prices and total volume. 24, PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN are no breach of any covenants with such lenders,
of Equity Shares traded for the six compéeted calendar months preceding the date of publication of Public 241, The capital structure of the Company as of the date of the Public Announcement and the indicative capital 253 The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
Announcement and the comasponding volumes an BSE and NSE are as follows: structure of the Company post-completion of the Buy-back is set forth beiow overseas corporate bodies ("OCB™) and other applicable categories will be subject to such approvals of
MSE (Scrip Symbol: ATUL) (¥ crove) the Reserve Bank of India, if any, under the Forelgn Exchange Management Act, 1999 and the rules and
High Low Parlicilars Pre-Buy-back as on Post-Buy-back requiations framed thereunder.
No, of No.of | Weighted | Total volume _ date of PA 26.4. The Buy-back from each shareholder is subject to all statutory consents and approvals as may be requirad
Pariod High shares | Low shares | Average |iraded in the Authaorised 3“"“_* capital try such shareholders under the applicable laws and requiations. The shareholders will be solely responsibla
price Date of | 2 ded price Date of | 2 ded price | period (M. 8,00,00,000 Equity Shares of ¥ 10/- gach 80.00 80.00 for obtaining all such statutory consents and approvals (including, without imitation the approvals from the
)" high price on that " {ow price onthat | (¥)** | of shares) B0,00,000 cumulative redeemable preference shares of T100/- each 80,00 80.00 Raserve Bank of india and | or the SEBY, if any) as may ba required by them in order to sall ther Equity
dala date Tatal 160.00 160.00 Sharas to the Company pursuant to the Buy-back. Shareholders will be requirad to provide copies of all such
PRECEDING 3 FINANCIAL YEARS (FY) Issued and subscribed equity share capital consents and approvais obtained by them to the Broker of the Company.
aE July 07, . | April OF, Pre Buy-back: : 2 34.71,802 Equity Shares of $10/- each 2947 . 26.5. As on date, to the best knowledge of Company, thera are no other statutory or regulatory approvails required
FY 2025-2026 | 7.788.00 2025 435101 4,752.00 ogps | 4! 47]°6,366.16] 1,16.41,407 Post Buy-back: 2,93.51 802 Equity Shares of ¥10/- each® 23.35* to implement the Buy-back, other than that indicated above, If any statwtory or regulatory approvals becoma
Py 20242025 | & 810.00 October 13711615 140,58 February 103748 | 677188 17757 412 Subscribed equity share capital applicable subsaquanily, the Buy-back will ba subject to such statulony or reguiatory approvals
L e20e4) 0t p T 27, 2085] T S SSis Pre Buy-back: 2,94,41,755 Equity Shares of ¥10/- gach 29,44 - | 27. COLLECTION AND BIDDING CENTRE
FY 2023-2024 | 7.589.00 Siﬂteg‘ﬂtéﬁ?[ 34,650|5,730.00 "’13’“3;234- 195445 | 6797.00| 12327005 | Post Buy-back: 2,03.21,755 Equlty Shares of 210/- each” - 73.32" The Buy-back will be implementsd by the Company by way of open market purchase thiough the Stock
' ' Forfeited shares Exchanges using thair nationwide trading terminals. Therefore, the requirements of having collection centers
: EREEINE S MONTHS Pre Buy-back: 20,991 Equity Shares of 210/ sach 0.02 - and bidding centers are not applicable.
ggf'?';m“” 664250 SN | 54,621 (5,861 o0 o | ©1199| 619639 604735 [PostBuy-back: 20,991 Equity Shares of 210/- each” - 002] 55 COMPLIANCE OFFICER
,quglljst 07 B} :!I'.l:gust *Assuming the Buy-back of indicative Maximum Buy-back Shares. However post Buy-back the jssued, Investors may contact the Compliance Officer of the Company for any clarifications or to address their
August 2026 | 7.007.00 2096 1,30,066 | 6,370.00 D096 30,069 | 6,737.71 8.97604 |  subscribed and paid-up share capital may oiffer depending wupon the aclual number of Equily Shares bought grievances, If any, batween 10:30 am and 5:00 pm on all Working Days except Saturday, Sunday and public
back ender the Buy-back. hadidays, at the following address:
July 28, . July 14, c _ . : :
duly 2026 &, 500.00 ﬂ;ﬂgﬁ 70,328 § 5.932.00 EDEE- 1671 | 6.444.07| 157B162| 242 Asonthe date of this Pubilic Announcemant, there are no outstanding Equity Shares which are partly paid Lalit Patnl, Company Secretary and Chief Compliance Officer
¥
June 01 June 19 {excapt forfeited shares) or with call in amears-and there are no outstanding secunties comnvertible into Atul Limited
June 2026 &,950.00 | 22,1081 6,401.50 | RE0ET| 659576 417,734 ,
ok 2026 2026 ] s ig“;lrFT::ﬁi‘:fT;f EF?LTI;E:[EmuuncamEm T, Atul House, G | Patel Marg, Ahmedabad - 380 014, Guiaral India
I - i ; i : B : : -
May 2026 7 180,00 Ma;ﬂﬂg?:ﬁ 21,359 | 6.758.50 MEI:JEEQB 16,807 | 699162 5.30 105 G aEvanQaHOE OSCAN ity nrniisiona of the Compankis: Ko, 015 Phone: {+91 2632) 230000 | E-mail:shareholdersi@atul.co.in | Website: www.atul.co.in
Apri 26, Al 06, 24.4. The shareholding pattem of the Company as of October 23, 2026, (“Pre-Buy-back”) and the proposed 3. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE o
Aprll 2026 7.02%.50 anpg | 72001 6,125.00 apog | 17885 | 6.708.54 8.69.001 shareholding pattern of the Company post-completion of the Buy-back are given below: In case of any quenes, shareholdars may also contact MUFG Intime Endia Private Limited, the Reqgestrar to
- Fre Buy-hack Pos! Buv-back” the Buy-back betwesn 10:00 am and 5:00 pm on all Working Days, except Saturday, Sunday and public
: ! t holidays, at the following address:
* High and low prices are based on the high and low of the daly prices. Category of shareholder | Mumber of Equity :ﬁm Number of HW?IEHF::'HH : e
*= Weighted Average Price (Tofal Turnover | Toial Traded Ouanlily) for aif frading days durimg Hhe period Shares  capital Equity Shares share capital (') m UFG
BSE (Scrip Code: 500027) ﬁf%l’lﬂﬂiﬂf‘a and Promoter Group }gg“iglg 233‘?& : -:553 “iglg “i-igi’: MUFG Intime India Private Limited
High Low Total e A L L 2 38% (Formerly known as Link Intime ndia Private Limited)
No. of No.ol | Weighted |  volume el b:: Eﬂmlum T 506-508 Amarnath Business Centre — 1,
High shares | Low shares traded in . 2 = : :
Period ’ :ﬁ Date of v Date of e Average f vt Non-Fromaier Hon-PLbEG < : = : Emastfanicar1J:?}nstu I;jgﬁu_flf G EEHDH;; Ahmedabad 280 006, Gujarat. India
@F | MONPOR] onthat | @ | "M on that | (%)™ (0. ¢ Total 22341759 1002932175 100% Emlul-' l:nu?lle?:-:r1 d?hf&dltabln §1 1rr?s r1|1|urf com | Website: www.In.mpms mufg.com
date dale sharas) ~Assuming the Buy-back of indicative Maximum Bup-back Shares. Howsver post Buy-back the issued, l:n-mac.l pmm'n, Mr dllash Daﬂwadl |S%Eli seqistration n"} MR J'.lﬂﬂ[ll:llﬂl 4058 &
PRECEDING 3 FINANCIAL YEARS (FY) subiscribed and paid-up share capital may differ depending upoen the actual number of Equily Shares bought 3 "
FYE0Za-20eh | TIRA00) T anpg | 2904 4882001 T opsg| 2 143| DEZEUG] 186250001 o5 hANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY VI‘V RO
October : February 25.1, The Company believes that the Buy-back is expectad to enhance overall long-tarm shareholders’ value for
q- : i 121, A B4, i - - 2 : 2
FY 2024-2025 8,165.23 10, 2024 ew3d | 5,151,00 27, 2025 s e R continuing shareholders, withoul any material Impact on the profitability | earnings of the Company except Vivro Financial Services Private Limiled
- | September = March 28, to tha extent of reduction in the amount available for investment, which the Company might have otherwise Wiwro Housa, 11 Shashi Colomy, Opposite Suvidha Shopping Center
e R IR , 2023 &3t -27:0.10 2024 38461 6,730.57) 5.17.531.00 deployed lowards generating investment income. At the Maximum Buy-back Size, the funds deployed by the Paidl, Ahmedabad 380 007, Gujarat, India
PRECEDING 6 MONTHS Company towards the Buy-back will be ¥ 90,00,00,000 (Rupees ninety crore only) excluding Transaction Phone: {+9179) 4040 4242
Contact person; Kruti Garaiva
September September - ~n | September 1 Costs. e :
226 B.630.001 e agog| T803| SBB/ODI gy onme | 1199 GIIR TALIN00 450 e Buy-back is proposed, considering the accumulated surplus funds available with the Company, after E-mail: Investors@vivio.nét | Website: wivw.vivio.nal
Ha Lin b 07,2026 ' o 2026 et i hl 25.3. In accordance with Regulation 16{ii) of the Buy-back Requiations, the Buy-back shall not be made from  31. DIRECTORS' RESPONSIBILITY STATEMENT
July 28, July 14, the Promoters and Promater Group of the Company. Accordingly, tha percentage of voling rights held by As per Regukation 24(i}{a) of the Buy-back Regulations, the Board accepts responsibifity for the infarmation
July 2026 6.900.00 2026 2,399| 5,991.60 2026 18,745| 6.160.74 3,64.092.00 Promaders and Promoter Group will increase. However, tofal voling righis held by Promoters and Promoler containgd in this Public &nnouncement and for the information contained in all other advertisaments,
June 2076 § 941,30 June 01, sad | B402.10 June 18, o015 660861 18.833.00 Group post-Buy-back will not exceed the maximum permissible non-public shareholding, The axact circuldrs, brochures, publcity matarals etc., which may be issued in relation to the Buy-back and confirms
" Ko 2026 ek a1 § witakis A percentage of voling rights of Promoters and Promoter Group. post Buy-back will be dependent upon the that the information in such documents containg and will contain true, factual and material information and
May May 29, actual number of Equity Shares bought back under the Buy-back, Further, the Promotars of the Company does-not and will not contain any misteading information
May 2026 7.138:20 07,2026 TR Grg 10 2026 72| 6,033.02| 21.846.00 already have controd over the allairs of the Company and therefore any increass in voting rights of the Eor and o behalf of the Bosrd of Direciors of Alul Limited
s 5 April 28, April 06 = . Promoiers and promater group conseguent to Buy-back, will not result in any changé in control over the
April 2026 | 7.026.25 appg | 5981 612475 oppg| 7042 6614.64) 53.061.00 affaies of the Company and shall be In compliance with the provisions of the Securities and Exchange of Sd/- Sd/- Sd/-
SRR : Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as emended and the Lalit Patni Gopl Kannan Thirukonda Sunil Lalbhai
* H.'me. WL IS eicia. Com ——— SEBI Listing Reguiations Company Secretary and Whole-time Director Chairman and
i and fow prices are based on ihe gh and fow of the datly prices, i : : - Chie! Compliance Officer and CFO Managing Directar
* Weighted Average Price (Total Turnover | Total Traded Quantity) for all traing days during the period. ;;: ;he Buy :tacl-: of £I:|El:lr!.f Shares 1;|II not &f'lrec:t the existing :‘nmgﬁm:lzstrunt;;;{m the Eﬂr:niany; - (Mermbership number: FA625) (DIN: 00048545) (il 00045580)
S ! k - p onsaquent to the Buy-back and depending on the aciual number of Equity a5 Dought back from the Place: Aful Place: Mumbsai Place: Atul
23.3, Intimation of the: Board Mesting comvenad to consider the proposal of the Buy-back was given fo BSE and

non=resident sharshodders, financial instiions, banks, mufual funds and other public shareholders, the
shareholding of each such persen will undargo a change,

NSE on October 19, 2026, The Board, al its meeting held on October 23, 2026, approved the proposal Dale: October 26, 2026 —

- |
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CYBER MEDIA (INDIA) LIMITED

CIN : L92114DL1982PLCO14334
Registered Office: D-74, Panchsheel Enclave, New Dealhi - 110 017, Tel. 011-26491320
Corporate Office: Cyber House, B-35, Sector-32, Gurugram - 122 003, Haryana. Tel, 0124-4237517

fraor @ & gwar - sfifees wfafaat & giawor Website: www.cybermedia.co.in, Email; investorcare@coybermedia.co.in
o dmefaemesor &g foorw ot Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30 September 2026
BT eI e W @ o R gyt e faftee s (fe) % 9Res @& HO/38/13/11(2)2026-MIRSD-POD (Rupees in Lakhs)
/1/3750/2026 i 30 ST, 2026 % SFFER, e Ao & T IR LRI  forg veh ford ool P
feit @ieft ¢ R, Sl ewdiorwr ferer@ 01 sriie, 2019 @ ud frodfed foman oM Guarter Ended Half Year Ended Year Ended
ofifter IRT & FRAIROT STAH B T TG B 3G fordw RS 05 Rt 2026 F 04 W 2027 T geft =M, R Sr. P |
1 3T 2019 & TES T R T A1 iR T et/ aiE # i A1 o HRON § SRERR &Y A T A/ard No. articulars a0-09-26 40-06-26 30-09-25 30-09-26 30-08-25 31-03-26
Y e T o, A o W RE wRaE @ T o (Unaudited} | (Unaudited) | (Upaudited) | (Unaudited) | (Unaudited) | (Audited)
TETAR, U TR Tareareh SEararsit o A, S o el ufust & freifia €, ot 3 WReR ud 399 99 3R 7w e, _
ol SETTTE, ek AR Wee e, B1-153/T, $er A, ST Sl TR, St 1, 7 feeeh110020, EHer { | Total income from operations 470456 | 511182 | 245322 | 0981638 508077 | 10458.78
parveen@skylinerta.com; investors@skylinelinerta.com, He =¥: (011)-26812682, 83, (011)-40450193-96 . et PFD!![ I {lo EE:I for the PEFi'EHj before tax
% U 37O A STHI/A: STHT H TR @ :
T T & B 9 S weofe SRt S S RueTess w9 6 e & w § o o o e and exceplional items 127.56 207.55 11846 | 3351 24863 546 .81
el 3 feenfreil & SN, SiaROT S USeOr F Rl & U a9 ) efe-3T erafy % anede e 3 | Net profit / {loss) for the period before fax
Fd TE TIAEE fates and after exceptional items 12750 207.55 118 46 33511 248.63 48542
faf: 26 SR, 2026 m{:%; 4 | Net profit | {loss) for the period after fax 102.53 162.61 83.09 265.16 204 .44 390,08
o w8 faeedt Wiew e g et 5 | Total comprehensive income for the period 102.55 162.61 93.09 265.16 204 44 370.66
6 | Paid-up equity share capital 207441 2,074.41 1,824.85 2.074.41 1.824 .85 207252
f Other Equity (2,760.59) | (3,013.64) (2,833.55)
CIN: L65910KL1992PLC006623, B | Earnings per share _
MANAPPURAM FINANCE LTD. Registered Office : W - 4/ 638A, Manappuram House, (Face value per share Rs.10/-each)
P.O. Valapad, Thrissur - 680 567, Kerala, India a) Basic (Rs, per share) 0.50 0.78 0.54 1.28 1.19 2.24
Premt e b) Diluted (Rs. per share) 0.50 0.78 0.54 1.28 1,19 2.24

ferererenx fireciepcrfaft ST AT 0 & ST ot TaggRT Hferet fobam ST & fob frreferad srprdcd 5 ¥ 0 | & St bt ety Notas:

me;f@ﬁgwq;%éé?%?ﬁﬁ?wmOﬁ;%ﬂigmﬁﬁ%ﬁ im 1 The above consclidated financial results have been reviewed by the Audit Committee at its meeting held on 21-10-2026 and
SR et el 3 fot RT O T 2T B ST, et o T g RifYY (STR 1S 2Y) 3 aRac B 1 gaT et e o approved and taken on record by the Board of Directors at its meating held on 26-10-2026.

AT TR OIS ST TR0 1 TR & I 3 a1 Tel <t e, 2 Standalone Information:

fiRfot Y gt

fieft, HeTer TR Reefl, 0121570710018378, 8404, 8394, 8433, 8582, SRHIHacx 7, 01137607 10017552, 7597, . Cuarter Ended Half Year Ended Year Ended
7599, 7614, 7616, fdT ®iciF!, 0107590710035658, 5669, 5672, 5674, 5678, 5680, 5736, 0148, HSHEGHI, Particulars A0-09-26 0-06-26 30-09-25 30-09-28 30-09-25 31-03-26
0102760810016304, EI'TIFI'CFIGﬁ, 0100870810084486, 4491, 4517, 4545, 4559, 4565, 4587, 0093, anﬁ, [Un&udiied} [UI"IEIJﬂitEd] funﬂuljiiﬂd:l {Unaudjt&d] I:Uﬁﬂudi[ﬂﬂ:l [.ﬁ.udltﬂd}
0108530710024291, 4344, 4322, @&+ 9&R, 0100890810076658, el Yst, 01090407 10069226, 9414, 9427,

ST, 0108720710020292, 0087, 0088, Xfeufl, 0100900710721684, 1695, 0079, 1762, AR I, Total Revenue 523.33 477.35 427 .89 1.000.68 §23.20 1.462.74
0102780710023816, 3968, 3979, 4103, 3866, 3870, 3876, 3898, QTR-'?ﬁ:T&T\’, 0108450710033354, 3514, foreary Profit befare tax & R7 18.06 1122 29 &3 3420 B B4
TRfdeefl, 0123330710035245, 5253, 5475, 5505, 0260, 5146, 5170, 5207, 5246, 5272, 0255, Id fSofasl, T YRT -

foeell, 0122040710077832, 8097, 7943, 0234, fa@ane ®ieh=, 0120330810057027, feerans e, Profit after tax 0.7 18.06 3122 | 2383 34.20 24.64
01220308;0032487, g a;gﬁgﬁ 01188270810048199, 8223, 8231%@21%2@%, 01208240810:%::4544, Other comprehensive income (OCH) : _ = i _ {17.52)
4561, 4572, 4588, 0098, AR 3,0116240810056319, 6389, HIWYR fiweit, 0122690810042649, T} ficte, e

=T A% €, 0108660810021670, 1728, &Hl AS, 0112000810021564, 1597, 1608, 1609, MfEyH, Tolal comprehensive income (Net of lax) 2.a7 18.06 31.22 21.63 4.20 3112

0112150810041250, 1266, ®RASN, 0100850710049844, 9848, 9875, 9881, 9612, HR Tdeld, 9
0109760710028073, 8082, 8140, HEMR F&R, 0114910810021686, 1721, 7NHIg, 01088107 10025995, 6010,
qATeAS J1dhe, 01085807 10034849, 5006, AT RIS, 0108870710019427, 78w Wik (Yeid), 0136210810006 154,
6171, 0219, 3Nes IR, 0110450710014473, 4506, 4518, TZIRTT IS HRIGEN, 0108920710045990, 5931,
0162, JsTSTel, 0108730710053942, 3908, 3915, 3929, 3952, 3990, 3996, UTe™ dicllHl, 01077607 10024271,
4111, f0RFIEI, 0108640710034701, 4746, JGIR 48R, 0123410810057075, ISMYLY, 0109680810035615, 5643, 4
5697, %9 TR fieail, 0123420710020225, 0106, fided &R, 0100860710041983, 0061, 1938, 0059, 0060,
TIADHEIG TaRc e Hlerdbrot, 0111110710057336, 7564, 7602, ITH &R, 01076307 10047514, 7504, 7556, 7564,

The above is an extract of the detailed format of financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full
format of the standalone and consolidated financial results are available on stock exchanges' website BSE
(www.bseindia.com) & NSE {www.nseindia.com) and on Company's website {www.cybermedia.ca.in).

Figures for the previous corresponding period have been regrouped, wheraver considered necessary,
By Order of the Board

7593, IAR e, Mg fiwelt, 0124540710017910, 7941, 7946, 8190, 7966, fF™iad St Farw, &d/-
0107870810026234, 0142, Aisa T, 01090107 10024459, 4235, 4246, Af2oft Haex 3, 01096707 10025887, Dhaval Gupta
5921, 5952, 5960, 6097, JH¥ TR fIeal, 0126870710020566, 0501, IRUd fIaal, A TR fieedt, : :

= Place: New Delhi Diractor

0121360710026817, ufegH aféur, AfZUTelqR, 01076807 10024449, 4493, 4497, Td o, 01078007 10032386,
2389, 2550, 2388, 2396, 2412, 2417, 2445, 2450, UfewH fIAx!, A0ET W fieetl, 0123730720000099, 1680,
1708, 1711, 3&RGR, 0111720810022674, 2679, 2700, 2701, AR <UI f¥eett, 0120710810016 194, Fra gy feeett,
0123260710011658,

F T 7 A J e &0 & Iege o o A 3 O & oe S a0 39S At a3 &t A & B A
TR/ ST & AT 10,000, — T uret (7 I S =1 ) 0w 2 S0 S ) W0 HT I At e g @ O
o e B O TS F R Tl R & T I 80T 2607 147 I8 HUE Hi)
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Atul Limited

Corporate identity number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Guijarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer

FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS
OF EQUITY SHARES OF ATUL LIMITED (“COMPANY”) FOR BUY-BACK OF
EQUITY SHARES FOR AN AMOUNT NOT EXCEEDING < 90,00,00,000 (RUPEES
NINETY CRORE ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT

This Public Announcement (the “Public Announcement”) is being made in relation to the Buy-back (as as on October 16, 2026, which is day preceding the Intimation Date. The closing market price of the Equity [ Agenci May 18 May 18
: i : - : oh i - it ; agam Agencies 300 Purchase | 6,800.00 | "Y1 | 6,800.00 | AL O

defined hereinafter) of Equity Shares (as defined hereinafter) of the Company from the open market through Shares as on October 16, 2026, which is day preceding the Intimation Date of the Board Meeting was Pvt Ltd O 2026 OV 2026

stock exchange mechanism, in accordance with the provisions of the Regulation 16(iv)(b) and other applicable ¥6,196.50 on NSE and X 6,187.15 on BSE. Aagam Agencies 300 Purch 7023.50 May 25, 7.020.00 May 25,

provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended  5.2.4. a premium of 23.31% and 23.38% over the closing price of the Equity Shares on NSE and BSE, respectively | Pvt Ltd urchase o 2026 T 2026

(“Buy-back Regulations”) and contains the disclosures as specified in Schedule IV read with Schedule | of the as on October 19, 2026, which is Intimation Date. The closing market price of the Equity Shares as of the Iﬁj\agﬁn(] Agencies 300 Purchase 6.850.00 M2ag2269, 6.850.00 Mzaé/2269,

Buy-back Regulations. Intimation Date of the Board Meeting was %6,082.00 on NSE and ¥6,079.00 on BSE. vt Lt e e

Certain figures contained in this Public Announcement, including financial information, have been subjected  5.2.5. The closing market price of the Equity Shares as of the day before the Board Meeting was ¥ 5,999.65 on Aagam Agencies 300 Purchase 6,700.00 June 01, 6,700.00 June 01,

to rounding-off adjustments and presented in whole numbers. In certain instances, (i) the sum or percentage, NSE and % 5,999.50 on BSE. Pyt Ltd i 2026 2026

change of such numbers may not conform exactly to the total figure given; (i) the sum of the numbers in a 5.3, The Buy-back is proposed to be completed within the Maximum Buy-back Period. Subject to the Maximum | 5293 Agencies 300 Purchase | 6,550.00 | 02 | 655000 | 02

column or row in certain tables may not conform exactly to the total figure given for that column or row. Further, Buy-back Price of 7,500 (Rupees seven thousand five hundred only) per Equity Share, the Maximum Aagam Aoencies June 04 June 04

certain numerical information in this Public Announcement has been presented in “Crore”. One crore represents Buy-back Period, and achievement of the Minimum Buy-back Size, the actual time frame and the price Pvtthd g 500 Purchase 6,732.00 2026 6,732.00 2026

1,00,00,000. for the Buy-back will be determined by the Board or the Buy-back Committee or their duly authorised e Aoencies June 08 June 08

“Working Days’ means any working day of the Securities and Exchange Board of India. representatives, at their discretion, in accordance with the Buy-back Regulations. Pyt Ltd 1,000 Purchase | 6,600.00 o006 | 6:990.00 2026

OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK  5.4. In accordance with Section 68(2)(d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio  [Aagam Agencies June 10, June 10,

EXCHANGE MECHANISM of the aggregate of secured and unsecured debts owed by the Company after the Buy-back shall not be Pvt Ltd 300 Purchase 6,600.00 2026 6,600.00 2026

PART A — DISCLOSURE IN ACCORDANCE WITH SCHEDULE | OF THE BUY-BACK REGULATIONS more than twice the paid-up capital and free reserves based on both audited Standalone Financial and  [Aagam Agencies 500 Purchase 6.560.00 June 11, 6.500.00 June 11,

1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE Consolidated Financial Statements, whichever set out a lower amount, of the Company. Pvt Ltd e 2026 s 2026

1.1, The Board of Directors of Atul Limited (hereinafter referred to as the “Board”), atits meeting held on Octoper 53 The actual number of Equity Shares bought back during the Buy-back will depend upon the actual price, | Aagam Agencies 400 Purchase | 6587.00 | Y412 | 650500 | Une 12

o “ - o h y ) o juding the T ion C id for the Equity Sh bought back and th iderati Pvt Ltd e 2026 e 2026
23, 2026 (“Board Meeting”) has, pursuant to the provisions of Article 61 of the Articles of Association of excluding the Transaction Gosts paid for the Equity Shares bought back and the aggregate consideration 27~ - TR TR
the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies paid in the Buy-back, subject to the Maximum Buy-back Size. The actual reduction in the existing number Pstgﬂg gencies 663 Purchase | 6,615.00 U2"0326 » | 6,550.00 Uzn(;%% ,
Act, 2013 (“Act”) and applicable rules made thereunder and in compliance with the Securities and Exchange of Equity Shares would depend upon the price at which the Equity Shares of the Company are traded at the Ragam AGencies June 16 June 16
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buy-back Regulations”) and the Stock Exchanges as well as the total number of Equity Shares bought back by the Company from the open gaim Ag 1,937 Purchase | 6,630.00 ' | 6,575.00 '

o y b dndi : y-hack hed : market through the Stock Exchanges during the Buy-back period Pvt Ltd 2026 2026
Securities and Exchang_e E}oard of Ind_la (Llstlng Ob!lgatlons and Disclosure Reqmremen@ Rggulanons, : " : ) ) Aagam Agencies June 17, June 17,
2015, as amended (“Listing Regulations”) (including any statutory amendments, modifications or re- ~ 5-6. Shareholders are advised that the Buy-back of the Equity Shares will be carried out through the Stock |5+ 4 2,600 Purchase 6,632.00 2026 6,450.00 2026
enactments from time to time) and subject to such other approvals, permissions, consents, exemptions Exchanges by the Company, in accordance with the SEBI circular dated March 08, 2023, Operational :
| pp P ) ) p - o ‘ " X Aagam Agencies June 18, June 18,
and sanctions as may be necessary, approved the Buy-back of fully paid up equity shares having face Guidance —amendment to the Securities and Exchange Board of India (Buy-back of Securities) Regulations, | py+'| 1q 2,851 Purchase 6,500.00 2026 6.470.00 2026
value of T10 each (“Equity Shares”) by the Company from open market through stock exchanges {i.e. 2018 and as provided under Stock Exchange Circulars and at such price in its sole discretion, which may be Aagam Agencies June 19, June 19,
through National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”), together “Stock below the Maximum Buy-back Price of 7,500 (Rupees seven thousand five hundred only) Equity Share. | pyt Ltd 1,500 Purchase | 6450.00 | “opg™ | 6:405.00 | Topog
Exchanges”} prescribed under the Buy-back Regulations and the Act, for an aggregate amount not 6.  COMPLIANCE WITH REGULATIONS 4 AND 5 OF THE BUY-BACK REGULATIONS Aagam Agencies 1902 Purchase 6.550.00 | June22, | g=0000 | June 22,
exceeding ¥90,00,00,000 (Rupees ninety crore only) (“Maximum Buy-back Size”) excluding transaction In terms of the provisions of the Buy-back Regulations, the offer for Buy-back through the open market route Pvt Ltd ’ hae 2026 s 2026
costs viz, brokerage, advisors’ fees, intermediaries fees, public announcement publication fees, filing fees, cannot be made for 10% or more of the total paid-up equity capital and free reserves of the Company, based | Aagam Agencies 1993 Purchase 6.550.00 June 23, 6.500.00 June 23,
turnover charges, applicable taxes such as tax on distributed income on buy-back, securities transaction on the lower of audited Standalone Financial Statements and audited Consolidated Financial Statements of Pyt Ltd i ' R 2026 R 2026
tax, goods and services tax, income tax, stamp duty and other incidental and related expenses, etc. the Company, through Board approval. Aagam Agencies 600 Purchase | 6.600.00 | JUN€24, | g 5e0 g | June 24,
(“Transaction Costs”) at a price not exceeding ¥7,500 (Rupees seven thousand five hundred only) per As per the latest audited balance sheet of the Company as of March 31, 2026, the total paid-up equity | PVLLtd . 2026 - 2026
Equity Share (“Maximum Buy-back Price”) payable in cash which represents 1.72% and 1.69% of the total capital and free reserves are as follows: Aagam Agencies 4,000 Purchase 6,690.00 June 25, 6,600.00 June 25,
paid-up equity share capital and free reserves (including securities premium account) as per the audited (Z crore) f\‘;;;:ﬁ Agencies Juzn?gg Juznzzgg
Standalone Financial Statements and audited Consolidated Financial Statement for the financial year ended n - 8,854 Purchase 6,700.00 | 6,610.00 ’
on March 31, 2026, respectively and is within the statutory limit of 10% of the aggregate of the fully paid-up Total paid i i A ik Stangglzlle COnsolzlgajid /PAVt Ltd Holdi m 20ﬁ630 m 20ﬁ630
equity share capital and free reserves of the Company under the Board approval route under the Act and TO al ?a' -gp equity C;p' al (A) 5 205'17 5 285.25 PS‘?aLr{]d oldings 500 Purchase 6,375.00 %26 | 6,299.00 azr826 ’
the Buy-back Regulations from the equity shareholders | beneficial owners of the Equity Shares of the ota re.e eserve_s (B) - — Al oo Virﬁla Siddharth June 29 June 29
Company other than the Promoters, members of Promoter Group and persons in control of the Company 1|\-/(I“a'l paid-up equity capital and free reserves (C=A+B) 5,234.61 5,314.69 Family Trust 419 Purchase | 6,610.00 o006 | 6:610.00 2026
(“Buy-back”). thaxmi‘m a&o;ntbpermﬁﬂgle for B_uy-/l;atck \:jnth thg a[:prgval :)ft_Boa‘[d. undedr Aayojan Resources August 18 August 18

1.2, Subject to the market price of the Equity Shares being equal to the Maximum Buy-back Price, the indicative 5(?)(550(;?313 B(u;fblgk Reegu&?f::'(efo%co??hepggslrséga?e tgt%lll ;;%’jup(l\cl)a;tna Pvt Ltd 300 Purchase 6,615.00 2026 6,614.50 2026
maximum number of Equity Shares bought back would be 1,20,000 (O"f lakh twenty thousando) EQUtY  land free reserves, based on the audited Standalone Financial Statements and 523.46 Aayojan Resources 17 purchase | 6.385.00 | SePtember | ¢ agq oo | September
Shares (“Maximum Buy-back Shares”), representing approximately 0.41% which is less than 25% of the |3 gited Consolidated Financial Statements of the Company, whichever sets out Pyt Ltd ' 02, 2026 ’ 02, 2026
total pald—upleqwty share capltql of the Company as of March 31, 2026. If the Equity Shares are bought |3 lower amount) Aayojan Resources 128 Purchase 6.462.00 September 6.460.00 September
T b oot Diatan e v e By S . SO0 ILONN (s oy oy s oot

v ! ¥S e Subj . ) Y TR through Board, which is 10% or less of the aggregate total paid-up capital and free reserves of the Company, Pv‘?LJtd 300 Purchase 6,125.00 21p 2026 6,125.00 219 2026
%90,00,00,000 (Rupees ninety crore only). The Company will comply with the requirement of maintaining ) N i ) o , ,
e X : o : : . based on the audited Standalone Financial Statements and audited Consolidated Financial Statements of the ~——————— - - - -
aminimum public shareholding of at least 25% of the total paid-up equity share capital of the Company as ; e , : o ; This price indicates the price at which the trade was executed, exclusive of taxes and transaction charges.
rovided under Regulation 38 of the Listing Regulations during the Buy-back period and upon completion Company, whichever sefs out a lower amount, which s in compliance with Regulation 4(iv) and proviso to : - - " s
Ehereof g g Reg Y Y p p p Regulation 5(i)(b) of the Buy-back Regulations. 8.5. E.);Eept as (:]ISC|%Sed mlzagagtrr;]aph 8.4, no Equ?y SZa.res or otherhspgﬁlfleddsgczuntt;es mdthg Companydw?rg
' _ . . N . The Buy-back will not result in the delisting of the Equity Shares from the Stock Exchanges. gitner purchased or sold by the persons mentioned in paragraphs ©.1 and 9.2 above during a period o
1.3. Unless otherwise permitted under applicable law, the Company shall utilise atleast 75% of the Maximum
ol ioad ppicadie aw pany epi o B oo et 7. METHOD TO BE ADOPTED FOR BUY-BACK AS REFERRED TO IN REGULATION 4(IV)(B) (six) months preceding the date of the Board Meeting.
Buy-back Size i.e. ¥67,50,00,000 (Rupees sixty seven crore fifty lakh only) (“Minimum Buy-back Size”) , L ) . o " 9. INTENTION OF THE PROMOTERS AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE
et e T o e e o COMPAY TOOFFR T T SHATE N THE Y3
ize, the Company will purchase an indicative minimum number of 90, ninety thousan uity Shares. ' : ; - . : i hainn i
p yo p ’ ] L (ninety L ) Equity in dematerialised form with a depository. Accordingly, the Buy-back is open to beneficial owners holding 9.1. Inaccordance with Regulation 16(ii) of the Buy-back Regulations, since the Buy-back is being implemented
Further, atleast 40% of the Maximum Buy-back Size i.e. ¥36,00,00,000 (Rupees thirty six crore only), shall b f ket throuah the Stock Exch the Buy-back shall not b de by the C f
be utilised within the initial half of the 66 ( sixty-six) Working Days from the date of the opening of the Buy- Equity Shares in dematerialised form (“Demat Shares”). The Promoter, Promoter Group, and the person Y way o open market through the Slock Exchanges, the Buy-back shall not be made by the Lompany from
back. in control of the Company shall not participate in the Buy-back. Further, as required under the Buy-back 0 che Eromoters an: Promo.te;]r ?]TOURF’ of lth‘? Coglfzf*)'(‘y)a"fd EerSBO” 'E Cok"‘éo' Ofl the Comp.atr:y. ) |
. ’ ; . . : - f Regulations, the Company will not Buy-back Equity Shares which are locked-in or non-transferable, until .2. Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, neither Promoters an
1.4. The Buy-back will be implemented by the Company f.mm fts free reserves (|ng|ud|ng securities premium the pendency of such lock-in or until the time such Equity Shares become transferable, as applicable. Promoter Group nor their associates have dealt in the Equity Shares or other specified securities of the
account) and or such other sources as permitted in accordance with Section 68(1) of the Act and P y quity ’ pp
; . " ) as p . ) . ) i g i i Company either through the Stock Exchanges or off-market transactions (including inter-se transfer of
Regulation 4(iv) (b) ii) and Regulation 5(i)(b) read with Regulation 4(ix) and Regulation 16 of the Buy-back ~ /-2- In relation to the Buy-back of Demat Shares, the execution of the order, issuance of contract note and oo o -se 1
Regulations, from the open market through the stock exchange mechanism using the electronic trading receipt of payment would be carried out by the broker, appointed by the Company, in accordance with the Equity Shares among the Promoters and Promoter Group) from the date of the Board Megting tll the date
> ; ) ) . B 5 i of the Public Announcement and shall not deal in the Equity Shares or other specified securities of the
facility provided by the Stock Exchanges and by using the order matching mechianism except “all or none requirements of the Stock Exchanges and the SEBL Company through the Stock Exchanges or off-market transactions (including inter-se transfer of Equit
order matching system as provided under the Buy-back Regulations and price-time priority-based order ~ 8. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS sh pany ?h Promot d Pg er G trom the dat (f th Pgbl' A " t'I(I] thy
matching principle as provided under NSE circular bearing reference no. 36/2023 with download reference ~ 8.1.  Details of the aggregate shareholding of the Promoters, members of the Promoter Group, Directors of the coxelsét;nr:%}gthe %u r_ob?é)kers and Promoter Group) from the date of the Public Announcement il the
no. NSE/CMTR/56034 dated March 17, 2023, and such other circulars issued by the BSE from time to time Promoters and members of the Promoter Group (where the Promoter or the member of the Promoter Group 93 F ﬂ:) R Iyt' 2'4 ) f the Buv-back Requlations. the Equity Shares held by the Promot
(“Stock Exchange Circulars”). Further, as required under the Act and Buy-back Regulations, the Company is a company) of the Company as of the date of the Board Meeting and this Public Announcement is as ¥+ “L Er, af) per fet?]u aP'O“ t(')gea) ot el d'.JV' {';‘]C. egulat "t)nsv hell quity | Tares (;” thy Ie _rom(; 3:3
shall not purchase Equity Shares that are locked-in or non-transferable, in the Buy-back, until the pendency below: g” rg]erE efrfs OThe i romfo er i éoup '”gh“ ing tneir asf‘f"% es, § t'a re;nam roEen Il the © f;s:jng 0 te
of the lock-in or until the Equity Shares become transferable, as applicable. There are no partly paid-up sr. No. of Equity % of the paid-up uy-back o er.t fethrags erbo K quity b arlTs pl:jrsuat? ?tln\;oca lon 0 er;flém {angﬁs crea Et' prior to
Equity Shares with calls in arrears of the Company except the forfeited shares. . Name of shareholder bl equity share commencement of tne Buy-back, may be allowed SUDJECt 10 Treeze on Such Equity ohares continuing to
. . L ) No. Shares held capital apply pursuant to invocation of encumbrances, and also subject to the conditions as may be specified by
1.5. The Board (or the Buy-back Committee constituted by the Board and empowered to exercise its powers in i i _ e ¥ e )
lation to the Buy-back) shall determine at its sole discretion. the time f p letion of the B 1| Aagam Holdings Private Limited 66.54 700 2260 the SEBI. The operationalization of ISIN-level freeze mechanism is governed by the SEBI circular dated July
relation to the Buy-back), shall de érmine at [ts Sole discretion, the time Irame for completion o theé Buy- n : — T - 21, 2026 on Operationalization of Freezing of Holdings of Promoter and Promoter Group (including their
back and may close the Buy-back (which shall not be later than period as may be permitted under the Act 2 |Arvind Farms Private Limited 27,96,208 9.49 : f ; ) A
: . : o . - - — associates) at the ISIN level under Regulation 24(i)(ea) of the Buy-back Regulations, and the operational
and | or Buy-back Regulations or as may be directed by the appropriate authorities) after the Minimum Buy- 3 [Aagam Agencies Private Limited 12,37,500 4.20 TR P
. A 3 ; h - - — guidelines issued by the depositories pursuant thereto.
back Size has been reached and irrespective of whether the Maximum Buy-back Size has or has not been 4 | Aayojan Resources Private Limited 6,18,900 2.10 10. NO SUBSISTING S
reached, after giving appropriate notice for such closure and on completing all formalities in this regard, in 5 | Akshita Holdings Private Limited 4,65,600 1.58 - NOSUBSISTIN D,EFAULT o . )
accordance with the Act and | or Buy-back Regulations. 6 | Adhinami Investments Private Limited 456,500 155 10.1 The Company confirms that there are no defaults spbsmtmg in the repaymeqt of deposits accepteq either

1.6. In accordance with Regulation 17 jii) of the Buy-back Regulations, the Buy-back offer shall open not later 7 | Anusandhan Investments Limited 2,35,100 0.80 before or after the commen(_:ement of the Act, or interest thereon, rede_mptlon of debentures or interest
than 4 (four) Working Days from the date of the Public Announcement and shall close within 66 (sixty-six) 8 | Samvegbhai Arvindbhai Lalbhai* 2.07.814* 0.71 payment thereon or redemption of preference shares or payment of dividend due to any shareholder, or
Warking Days from the date of the opening of the Buy-back (“Maximum Buy-back Period”). ; Samvegbhai Arvindbhai (On befalf of Samvegbhai Arvindbhai 14013 039 repayment of any term Ioaq or mteregt payable thereon tolany flnar'mlal ms‘gtu‘uon or be.ln.ks. .

1.7. The Buy-back from non-resident members, Overseas Corporate Bodies (“OCBs”), Foreign Portfolio Lalbhai HUF) o : 10.2 The Company further confirms that it has not defaulted in compliance with the provisions of Section 92
Investors (“FPIs”), and members of foreign nationality, if any, and other applicable categories, shall be | 10 | Sunil Siddharth Laibhai 93,326 032 (annual return), Section 123 (declaration of dividend ), Section 127 (punishment for failure to distribute
subject to such approvals as may be required including approvals from the Reserve Bank of India under the 11 |Saumya Samveabhai Lalbhai 74070 0.25 dividend) or Section 129 (financial statements) of the Companies Act, in accordance with Section 70(1)(b)

- : : v g f the C Act
Foreign Exchange Management Act, 1999 and the rules, regulations framed thereunder, if any, and such [ 12 [Swati S Lalbhai 63,450 0.22 ortne Lompanies Act.
approvals shall be required to be taken by such non-resident members. 13 [Taral S Lalbhai 51,591 018 11.  CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS AND

1.8. The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory or 14 | Samvegbhai Arvindbhai Lalbhai (On behalf of Ankush Trust) 50,000 017 THE COM'PANIES AcT
governmental authorities as may be required under applicable laws, including the Securities and Exchange 15 | Samvegbhai Arvindbhai Lalbhai (On behalf of Adwait Trust) 50,000 017 11.1. The Equity Shares of the company are frequently traded shares.

Board of India (“SEBI”), the Registrar of Companies and the Stock Exchanges. 16_| Anamikaben Samveghbhai Lalbhai 47,199 0.16 11.2. The Buy-back will be implemented by t'he Company by way of open marketl purchases throughl the Stock

1.9. A copy of this Public Announcement will be available on the websites of the Company (www.atul.co.in) and 17 | Swati Siddharth Lalbhai (On behalf of Siddharth Family Trus{) 35,620 012 Exchanges, by order matching mechanism except “all or none” order matching system, as provided under
is expected to be available on the website of the SEBI (www.sebi.gov.in), website of the Stock Exchanges |4 [ Sunil Siddharth Lalbhai (On behalf of Sunil Siddharth HUF) 31,544 0.11 the Buy-back Regulations.

(www.nseindia.com and www.bseindia.com) and the website of Manager to the Buy-back (www.vivro.net). 19 |Vimlaben S Lalbhai 25,750 0.09 11.3. The Compgny shall pot, directly o_r.indirectly, pqrchase its own Equi_ty Shares through any subsidiary

2. NECESSITY OF THE BUY-BACK 20 |Astha Lalbhai 20,500 0.07 company, including its own subsidiary companies, or through any investment company or group of

2.1, The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the 21 |Nishtha Sunilbhai Lalbhai 5,500 0.02 investment companies.

Company, additionally the Company believes that the Buy-back will improve earnings per share by reduction 9 Sanjaybhai Shrenikbhai Lalbhai (On behalf of Arvindbhai Lalbhai 4653 0.01 11.4. The Company shall not buy back its Equity Shares from any persons through_negotiated deals, whether
in the equity base, thereby leading to a long-term increase in the value of shareholders. Family Trust) , : on or off the Stock Exchanges, through spot transactions, or through private arrangement, in the

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP 23 | Sunil Siddharth Lalbhai (On behalf of Vimla Siddharth Family Trust) 3,319 0.01 implementation of the Buy-back.

CAPITAL AND FREE RESERVES 24 | Swati Siddharth Lalbhai (On behalf of Sunil Lalbhai Employees Trust 1) 2,000 0.01 11.5. The Company shall not lallow the Buy-bgck of its E_quity Shares unless the consequent reduction of its

3.1, The maximum amount of funds required for the Buy-back will aggregate up to ¥90,00,00,000 (Rupees 25 |Lalbhai Dalpatbhai HUF 1,169 Negligible share capital is effected in accordance with Companies Act, 2013.
nin_ety crore only). The Maximum Buy-back Siz.e repr_esents 1._7_2% and _1.69% of the aggregate of tptal 26 |Late Hansaben Niranjanbhai (On behalf of Body of Individuals) 562 Negligible 11.6. Al the Equity Shares of the Company are fully paid-up except the forfeited shares.
paid-up equity share capital and free reserves (including securities premium account) as per the audited 27_|Sheth Narottambhai Lalbhai 495 Negligible 11.7. The Company shall not issue any Equity Shares or other specified securities including by way of bonus il
Standalone Financial Statements and audited Consolidated Financial Séatements for the fl_nanSmaI year ended Total shareholding 1,33,46,113 45.33 the expiry of Buy-back period.
gg n'\gslrizgtglFiznoazn%i ;leg?;?r'[\]’;yts(g??ﬁetggrlﬁtiit ?Vg'ilsgleetﬁgd“ﬁggimmdgll?n_%;éiaggslis t:(t)fnr:]%%s tﬁgg *Qut of 2,07,814 shares, Samvegbhai Arvindbhai Lalbhai holds 5,437 shares as trustee of Manini Niranjan Trust ~ 11.8.  The Company has not completed a Buy-back of any of its securities during the earlier period of one year

0 ; . pompany). aximum Euy-ba ) 8.2. The aggregate shareholding of directors of corporate promoter and promoter group of the Company (other reckoned from the date of this meeting.
10% of the total paid-up equity share capital and free reserves (including securities premium account) of han those included ab f the date of the Board Meeting: 1.9, There i d " h " | i ) t to th
the Company, the approval of shareholders of the Company is not required in terms of Section 68(2)(b) of than those included above) as of the date of the Board Meeting: _ . 9. r:\;ieSilgngoofpfhne /e\r;(t:y of any scheme of amalgamation or compromise or arrangement pursuant to the
the Act and Regulation 5(j)(b) of the Buy-back Regulations. ﬁ‘: Name of shareholder ’;‘:Ia‘:LSE"lI:'I? e‘}ﬁim 's';lzrea::tui'l)al 110 ?h bublc A : o other d o el X o Buv-back ,

3.2. The Maximum Buy-back Size does not include any expenses or transaction costs incurred or to be 1' Ghansh Ranchhoddas Parekn 0 quity 0.00 p -10. The Fublic nnquncement and other h qcumentg in relation t(.) the proposed Buy-bac  or any Ot. er
incurred for the Buy-back, such as filing fees payable to the SEBI, brokerage cost, filing fees, advisory A ans )éamth'inch QP as Pare . advertisement, C|rgulan brqchurg, pgbllClty materlal shall contain true, factual and material information
fees, intermediaries’ fees, public announcement publication expenses, printing and dispatch expenses, rvindbhai |rL§b ai Patel 0 0.00 and shall no_t gpntaln any‘mlslead!ng |nf0rnjat|or_1 and shall state that the Directors of the Company accepts
applicable taxes such as, securities transaction tax, goods and service tax, stamp duty etc. and other Total shareholding : . 0 . 0.q0 the responsibility for the information contained in such documents.
incidental and related expenses. 8.3. The aggregate shareholding of directors and KMPs of the Company (other than those included in 8.1.) as  11.11. The Company shall not raise further capital for a period of one year from the expiry of Buy-back period,

3.3. The funds for the implementation of the proposed Buy-back will be sourced out of the free reserves of the of the date of the Board Meeting and this Public Announcement: _ i except bonus issue or in discharge of its subsisting obligations such as convertible warrants, stock option
Company or such other sources as may be permitted by the Buy-back Regulations or the Act. Borrowed Sr. Name of shareholder No. of Equity % of the paid-up schemes, sweat equity, conversion of preference shares or debentures into equity shares.
funds from banks and financial institutions, if any, will not be used for the Buy-back. No. | : Shares held | equity share capital |  11.12. The Company shall pay the consideration only by way of cash.

4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 12 8QDLKYamr1]an T?l(r;ulgonda 180 Negllg(')b'e 11.13. The ratio of the aggregate of secureq and unsecureq debts owned.by the Company immediately after

4.1. Subject to the market price of the Equity Shares being equal to the Maximum Buy-back Price, the indicative 3 Llavlii Pa?r?i Want adre 0 000 the Buy-back shall not exceed the ratio 2:1 as prescribed under Section 68 of the Act, and the Buy-back
maximum number of Equity Shares bought back will be 1,20,000 (one lakh twenty thousand) Equity Shares Total sharehoidin 100 Houliaibio Regulations both on standalone and consolidated basis.

(“Maximum Buy-back Shares”), representing 0.41% which is less than 25 % of the total paid-up equity - g - — —— glig - 11.14. The Company is not undertaking the Buy-back to delist its Equity Shares or other specified securities from
share capital of the Company as of March 31, 2026. If the Equity Shares are bought back at a price below 8.4 Except as disclosed below, no Equity Shares or other specified securities in the Company were either the stock exchanges.
the Maximum Buy-back Price, the number of Equity Shares bought back can exceed the Maximum Buy- purchased or sold by the persons mentioned in paragraphs 8.1, 8.2, 8.3. above during a period of 12 41 15 The Gompany shall not withdraw the offer to Buy-back after the Public Announcement of the Buy-back is
back Shares, but always be subject to the Maximum Buy-back Size i.e., ¥90,00,00,000 (Rupees ninety (twelve) months preceding the date of this Public Announcement (i.e., October 26, 2026): made in accordance with the Buy-back Regulations.
crore only). Aggregate no. . Date of - Date of 11.16. The Buy-back is being und S i ionwi i i

) ) _ » ) Name of : Nature of | Maximum . Minimum L .16. The Buy-back is being undertaken only on the Stock Exchanges having nationwide trading terminals.

4.2. Unless otherwise permitted under applicable law, the Company shall utilise at least 75% of the Maximum shareholder | Eq"lmv gharf; transaction | price (%)* | MaXIMUM | price (z)* | MINImum 11.17. The Buy-back shall not be made from the Promoters, Promoter Group or person in control of the Company.
Buy-back Size i.¢., 67,50,00,000 (Rupees sixty seven crore ffty lakh only) (*Minimurm Buy-back Size”) —purehased]so Fhoe Fhoe 11.18. The Company shall submit the information regarding the Equity Shares bought back by it to the Stock
towards the Buy-back and accordingly, based on the Minimum Buy-back Size, the Company will purchase | Aagam Agencies 300 Purchase | 5,930,00 | OCtODer24, | 5 g4 g | October 24, " Exchan ez ox 2 dallv basis In accordancs wit?] the %u -bagk F¥e lations angd in such )f/orm a5 mav be
an indicative minimum number of 1,20,000 (one lakh twenty thousand) Equity Shares (“Minimum Buy- Pvt Ltd - 2025 2025 9 y y ( hegulat ) ; Y
b ” Aagam Agencies October 27 October 27 prescribed by the SEBI and the Company shall also upload the information regarding Equity Shares bought

ack Shares”). 300 Purchase | 5,850.00 ' | 5,850.00 ' ; - i hasi

4.3.  The Company shall utilise 40% of the Maximum Buy-back Size i.e., ¥36,00,00,000 (Rupees thirty six crore Pt Ltd 2025 2025 back on its website on a daiy basis.
only) within the initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back. éstgﬂg Agencies 300 Purchase 5,820.00 Octgggrsiio, 5,820.00 Octgggr530, 12. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY o

5. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE Ragam Agencies October 31 October 31 The Bogrd has at its meeting held on October 23, 2026, confirmed that thfey he}ve made full enquiry into

) o ) . 157 Purchase 5,750.00 | 5,750.00 ’ the affairs and prospects of the Company and that they have formed an opinion:

5.1, The Maximum Buy-back Price is 7,500 (Rupees seven thousand five hundred only) per Equity Share. The | Pvt Ltd ’ 2025 ’ 2025 thati diately following the date of the Board meetind ie. October 23. 2026 at which the Buv-back
Maximum Buy-back Price has been arrived at after considering various factors, including but not limited Aagam Agencies 235 Purchase 5700.00 November 5700.00 November 3 fihm‘lEme' Iasehy 0 O\thII:]gC € aate ot the oard Tﬁe '"g.:l'%' clober q ' h'ah\glh ICC € buy- aCId
to, the trends in volume-weighted average market prices of the Equity Shares of the Company on Stock | Pvt Ltd e 07,2025 | > 07, 2025 g fe gwty o a;es 0 'te dotr)r:plany IS approved, there will be no grounds on which the Lompany cou
Exchanges during three months preceding the date of the Board Meeting, closing market price on the day ~ [Aagam Agencies 600 Purchase 5670.00 | December | ¢ o 0q | December € found unabie to pay ts dents; ] _ )
before the Board Meeting, price earning ratio and the potential impact on the net worth and earnings per ~ |[Pvt Ltd e 09, 2025 e 09, 2025 b) that as regards the prospects of the Compqny for the year |mmed!ately following the Qate of the Board
share of the Company. Aagam Agencies 200 Purchase 6.030.00 December 6.030.00 December Meeting held on October 23, 2026 and having regard to the intentions of the Board with respect to the

5.2. The Maximum Buy-back Price of 27,500 (Rupees seven thousand five hundred only) per Equity Share Pvt Ltd ' ’ 26, 2025 ’ 26, 2025 management of the buglness_ of.the Company during that year and to the amount and.character of the
represents: é(a/tgﬁtnd] Agencies 300 Purchase 6,100.00 %%ceznatz)gr 6,100.00 %%cezn&tz)gr financial resources, which WI||l, in .the. view of Board, be available to the Company during thatlyear, the

5.2.1.a premium of 16.96 % and 22.09% over the volume weighted average market price of the Equity Shares Aagam Agencies JanL‘Jary 28 Jant‘lary 28 C(.f[ma;yev:.'g dbgfa:rllztoegs_i?;:;Stlr:aeb(;l:t'zsoﬁhzngo\gp;R/lteh;.ynfamléeoing(:'tvélégrotzgezrgg(é?red insolvent
on NSE (the stock exchange where the maximum volume of trading in the Equity Shares is recorded) for3 |yt 4 300 Purchase | 5,990.00 | ™ 506" " | 5,985.00 2096 b aper - ahilit ; o g wound .

(three) months preceding the date of the Board Meeting which was ¥ 6,412.36 and  6,143.24, NSE and [ pz0am Adencies February 02 February 02 c) that we have taken into account the liabilities as 'f. the Company were being wound up under the
BSE, respectively; and Pvtthd g 100 Purchase 5,891.00 202% ' 5,885.00 202% ’ provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency and Bankruptcy

5.2.2. a premium of 26.49% and 27.93% over the volume-weighted average market price of the Equity Shares Aagam Agencies 300 Purch 6.000.00 March 10, 6.000.00 March 10, Code, 2016 (|ncl'ud|nglprospectlve and contingent liabilities); a'md N N .
on NSE and BSE, respectively for 2 (two) weeks preceding the date of the Board Meeting which was | Pyt Ltd urchase | 9. 2026 0 2026 d) that the debt equity ratio of the Company after the Buy-back will be within the limit of 2:1 as prescribed
¥5,929.25 and ¥5,862.77, NSE and BSE respectively. Aagam Agencies 200 Purchase 685700 | May12, | coee oo | May 12, under“Sectlon 68(2)(d) of the Companies Act, 2013 and Regulation 4(ii) of the SEBI (Buy-back of

\5.2.3. A premium of 21.04% and 21.22% over the closing price of the Equity Shares on NSE and BSE, respectively [Pyt Ltd N 2026 e 2026 Securities) Regulations, 2018, as amended. (Continued next page..) J
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13.

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated October 23, 2026, received from Deloitte Haskins & Sells LLP, Chartered
Accountants (firm registration number — 117366W/W-100018 ), the Statutory Auditors of the Company
and the annexed statement of computation of permissible capital payments for the proposed Buy-back of
Equity Shares of the Company, addressed to the Board of Directors of the Company are reproduced below:
Quote

To,

The Board of Directors,

Atul Limited

Atul House, G | Patel Marg,

Ahmedabad — 380 014, Gujarat, India

Dear Sirs / Madam,

Re: Statutory Auditor’s Report in respect of proposed Buy-back of equity shares by Atul Limited (the
“Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter dated September 30,
2025.

2. The Board of Directors of the Company have approved a proposal for Buy-back of equity shares by the
Company at its Meeting held on October 23, 2026, in pursuance of the provisions of Sections 68, 69
and 70 of the Companies Act, 2013, as amended (the “Act”) and the Buy-back Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
“Statement of Permissible Capital Payment as at March 31, 2026 (‘Annexure A) (hereinafter referred to
as the “Statement”). This Statement has been prepared by the Management, which we have initialled
for the purposes of identification only.

Management’s Responsibility

4. The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and
compliance with the other relevant provisions of the Act, the proviso to Regulation 4(iv) and the proviso
to Regulation 5(i)(b) of the Buy-back Regulations and compliance with the Buy-back Regulations,
is the responsibility of the Management of the Company, including the computation of the amount
of the permissible capital payment, the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design, implementation
and maintenance of internal controls relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

5. As the Buy-back Regulations and the Act do not define the term “insolvent”, the Company has applied
the guidance provided in paragraphs 25 and 26 of Ind AS 1, Presentation of Financial Statements,
which relate to the assessment of the Company’s ability to continue as a going concern for a period
of one year from October 23, 2026. The Board of Directors are responsible to make a full inquiry into
the affairs and prospects of the Company and to form an opinion as specified in (x) of Schedule | to
the SEBI Buy-back Regulations and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from October 23, 2026 (date of passing of the Board
Meeting resolution).

Auditor’s Responsibility

6. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

a) we have inquired into the state of affairs of the Company in relation to the annual audited Standalone
and Consolidated Financial Statements for the year ended and as at March 31, 2026 which were
approved by the Board of Directors of the Company at their meeting held on April 24, 2026;
the amount of permissible capital payment as stated in Annexure A, has been properly determined
considering the annual audited Standalone and Consolidated Financial Statements for the year
ended and as at March 31, 2026; in accordance with the proviso to Section 68(2)(b) of the Act,
the proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the Buy-back Regulations;
and
the Board of Directors of the Company, at their Meeting held on October 23, 2026 have formed
the opinion as specified in Clause (x) of Schedule | to the Buy-back Regulations, on reasonable
grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent
(as defined in management responsibility above) within a period of one year from the aforesaid
date with regard to the proposed Buy-back is approved at Board Meeting.

7. Ourresponsibility did not include the evaluation of adherence by the Company with the other applicable
provisions/regulations of the Act and the Buy-back Regulations, in connection with the proposed Buy-
back.

8. The annual Standalone and Consolidated Financial Statements referred to in paragraph 6 above,
have been audited by us, on which we have issued an unmodified audit opinion in our reports each
dated April 24, 2026. We conducted our audit of the annual Standalone and Consolidated Financial
Statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. Our audit was not planned
and performed in connection with any transactions to identify matters that may be of potential interest
to third parties.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants
of India (the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act,
in so far as applicable for the purpose of this certificate. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements. Further our examination did not extend to any
other parts and aspects of a legal or proprietary nature in the aforesaid Buy-back.

Opinion

11. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its annual audited Standalone
and Consolidated Financial Statements for the year ended and as at March 31, 2026, which have
been approved by the Board of Directors of the Company at their meeting held on April 24, 2026.
The amount of permissible capital payment towards the proposed Buy-back of equity shares
as computed in the Statement attached herewith, as Annexure A, in our view has been properly
determined in accordance with the proviso to Section 68(2)(b) of the Act, the proviso to Regulation
4(iv) and the proviso to Regulation 5(i)(b) of the Buy-back Regulations.

The Board of Directors of the Company, at their meeting held on October 23, 2026 have formed

their opinion as specified in clause (x) of Schedule | to the Buy-back Regulations, on reasonable

grounds and that the Company having regard to its state of affairs, will not be rendered insolvent

(as defined in management responsibility above) within a period of one year from the date of

passing of the Board Resolution dated October 23, 2026.

Restriction on Use

12. This report has been issued at the request of the Company solely for use of the Company
a) in connection with the proposed Buy-back of equity shares of the Company as mentioned in

paragraph 2 above; and

to enable the Board of Directors of the Company to include in the public announcement and other

documents pertaining to Buy-back to be filed with

i) the Registrar of Companies, the Securities and Exchange Board of India, stock exchanges, and
any other regulatory authority as per applicable law; and

ii) the Central Depository Services (India) Limited, National Securities Depository Limited and

i) to share with the Merchant Bankers in connection with the proposed Buy-back of equity shares
of the Company for onward submission to relevant authorities in pursuance to the provisions of
Section 68 and other applicable provisions of the Act and the Buy-back Regulations, and may
not be suitable for any other purpose.

=

2

=

2

b

This report should not be used for any other purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)

Ketan Vora

Partner

(Membership No. 100459)
UDIN: 26100459SZFHMD8827

Place: Mumbai
Date: October 23, 2026

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards Buy-back of equity shares in accordance with the
proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”), the proviso to Regulation 4(iv) and 5(i)(b) of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on
annual audited Standalone or Consolidated Financial Statements as at and for the year ended March 31, 2026:

. Standalone | Consolidated

Sl Amount (X Cr) | Amount (X Cr)
Paid up Equity Share Capital as on March 31, 2026 (A) 29.44 29.44
2,94,41,755 equity shares of T10 each, fully paid up
Free Reserves as on March 31, 2026*
(i) General Reserve - 3.50
(i) Retained earnings as per Financial Statement 5,278.96 5,373.50
Add: Net unrealised gain on fair valuation of assets and liabilities (73.79) (91.75)
Retained earnings (Net) 5,205.17 5,281.75
Total Free Reserves (B) 5,205.17 5,285.25
Total [A + B] C=A+B 5,234.61 5,314.69
Maximum amount permissible for Buy-back under proviso to
Section 68(2)(b) of the Act, i.e. 10% of the total Paid-up capital| C*10% 523.46 531.47
and free reserves.
Maximum amount permissible for Buy-back under the proviso to
Regulation 4(iv) of the Buy-back Regulations, i.e. 15% of the total| C*15% 785.19 797.20
Paid-up capital and free reserves
Maximum amount permissible for Buy-back under the proviso to
Regulation 5(i)(b) of the Buy-back Regulations, i.e. 10% of the| C*10% 523.46 531.47
total Paid-up capital and free reserves
Maximum amount permissible towards Buy-back of equity
shares in accordance with the proviso to Section 68(2)(b) of the
Companies Act, 2013 read with the proviso to Regulation 4(iv) and 523.46
the proviso to Regulation 5(i)(b) of the Buy-back Regulations i.e.
lower of Standalone or Consolidated amounts.

*free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of

the Act.

Note:

1) The amount of paid-up equity share capital and free reserves as at March 31, 2026 have been extracted from
the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year
ended March 31, 2026 which was approved by the Board of Directors at the Board Meeting held on April

\ 24, 2026.

2) As the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended and
the Act do not define the term “insolvent”, the Company has applied the guidance provided in paragraphs 25
and 26 of Ind AS 1, Presentation of Financial Statements, which relate to the assessment of the Company’s
ability to continue as a going concern for a period of one year from October 23, 2026 as well as for a period
of one year immediately following the date of passing of the Board Meeting resolution.

For and on behalf of Board of Directors of Atul Limited

Sunil S Lalbhai

Chairman and Managing Director

(DIN: 00045590)

October 23, 2026

Unquote”
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14.4.

INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE SHAREHOLDERS
OF THE COMPANY

. Pursuant to the circular no. circular no. 20210319-1 dated March 19, 2021, issued by BSE and circular

reference no. 10/2021 (download reference no. NSE/ISC/48147) dated April 30, 2021, issued by NSE, the
Stock Exchanges are required to identify the counterparty to the trade executed by the Company under the
Buy-back using the unique client code provided to the Company on a daily basis. Post such identification,
the Stock Exchanges shall send an SMS and email to such shareholders whose sell order gets matched
against Buy-back orders of the Company on the exchange trading platform together with the relevant details
such as quantity and price of the Equity Shares that are bought back.

Shareholders are requested to ensure through their broker, that their correct and valid mobile numbers and
email address are updated in the unigue client code databases of the Stock Exchanges.

. For more information on the process of identification and circulation of the relevant information to the

shareholders whose Equity Shares get accepted under the Buy-back, please refer to BSE circular no.
20210319-1 dated March 19, 2021, and NSE circular reference no. 10/2021 (download reference no. NSE/
ISC/48147) dated April 30, 2021.

Consequent to participation in the Buy-back, capital gains tax shall be payable individually by the
participating shareholders based on their respective holding periods and regulatory classifications.

PART B - DISCLOSURE IN ACCORDANCE WITH SCHEDULE IV OF THE BUY-BACK REGULATIONS

15.

16.

17.

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board at its meeting held on October 23 , 2026, approved the Buy-back. Since the Maximum Buy-back
Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities
premium account) of the Company based on lower of audited Standalone and Consolidated Financial
Statements of the Company as of the March 31, 2026, the approval of shareholders of the Company is not
required in terms of the proviso to Section 68(2)(b) of the Act read with the proviso to Regulation 5(i)(b) of
the Buy-back Regulations.

SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK

The amount required by the Company for the Buy-back (including the Transaction Costs) will be met out of
the balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals
and | or liquid resources and | or such other permissible sources of funds of the Company, as per the
Section 68(1) of Act and Regulation 4(ix) of the Buy-back Regulations.

PROPOSED TIMETABLE FOR THE BUY-BACK

Activity Date

Date of approval of Board of Directors

Friday, October 23, 2026

Date of publication of Public Announcement

Tuesday, October 27, 2026

Date of opening of the Buy-back

Monday, November 02, 2026

Acceptance of Equity Shares accepted in
dematerialised form

Upon the relevant pay-out by the Stock Exchanges

Extinguishment of Equity Shares | certificates

The Equity Shares bought back in dematerialised form will
be extinguished in the manner specified in the Securities and
Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the byelaws, the circulars
and guidelines framed thereunder. The Company shall ensure
that all Equity Shares bought back are extinguished within 7
(seven) Working Days of the expiry of the Buy-back period.

Last

Earlier of:

a) 66 (sixty-six) Working Days form the date of opening of the
Buy-back i.e., Monday, February 8, 2027, or

b) when the Company completes the Buy-back by deploying the
amount equivalent to the Maximum Buy-back Size; or

c) at such earlier date as may be determined by the Board or
its duly authorised Buy-back Committee, after giving notice
of such earlier closure, subject to the Company having
deployed an amount equivalent to the Minimum Buy-back
Size (even if the Maximum Buy-back Size has not been
reached or the Maximum Buy-back Shares have not been
bought back), however, that all payment obligations relating
to the Equity Shares bought back must be completed before
the last date for the Buy-back.

date for the completion of the Buy-back

18.
18.1.

18.2.

18.3.

18.4.

18.6.

18.8.

18.9.

18.10.

18.11.

18.12.

18.13.

18.14.

19.
19.1.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all shareholders | beneficial owners of the Company holding Equity Shares
in dematerialised form (“Demat Shares”). Shareholders holding Equity Shares in physical form can
participate in the Buy-back after such Equity Shares are dematerialised by approaching depository
participant.

Further, as required under the Act and the Buy-back Regulations, the Company will not Buy-back any
Equity Shares which are partly paid-up, the Equity Shares with calls-in-arrears, locked-in or non-
transferable Equity Shares, or until the pendency of such lock-in, or until the time such Equity Shares
become freely transferable, as applicable.

The Buy-back will be implemented by the Company by way of open market purchases through the Stock
Exchanges, by the order matching mechanism except “all or none” order matching system, as provided
under the Buy-back Regulations and price-time priority-based order matching principle, as provided under
the Stock Exchange Circulars and in accordance with the Buy-back Regulations and in accordance with
the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, Operational Guidance —
Amendment to Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018.

For the implementation of the Buy-back, the Company has appointed Nuvama Wealth and Investment
Limited as the registered broker to the Company (the “Company’s Broker”) through whom the purchases
and settlements on account of the Buy-back will be made by the Company.

The contact details of the Company’s Broker are as follows:

Name: Nuvama Wealth and Investment Limited

Registered office: 2" floor, Office no. 201 to 203, Zodiac Plaza, Xavier College Road, Off CG Road,
Ahmedabad 380 009, Gujarat, India

Contact person: Mr Nikunj Patel

Phone: (+91 79) 40019906

E-mail: nikunj.patel@nuvama.com

SEBI registration number: INZ000005231

CIN: U65100GJ2008PLC077462

The Equity Shares are traded in dematerialised mode under the trading codes ATUL at NSE and ATUL |
500027 at BSE. The ISIN of the Equity Shares of the Company is INE100A01010.

The Buy-back will commence on Monday, November 2, 2026 (i.e. the date of commencement of the Buy-
back) and the Company will place “buy” orders on the Stock Exchanges on the normal trading segment
under the BO series to Buy-back the Equity Shares through the Broker of the Company, in such quantity and
at such price which will be in accordance with the Buy-back Regulations, SEBI circular SEBI/HO/CFD/PoD-
2/P/CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 and Stock Exchange Circulars, not exceeding the
Maximum Buy-back Price of ¥ 7,500 (Rupees seven thousand five hundred only) per Equity Share, as it may
deem fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges.
Procedure for Buy-back of shares held in Dematerialised form (“Demat Shares”)

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would have
to do so through their stockbroker, who is a registered member of the Stock Exchanges by indicating to their
broker the details of the Equity Shares they intend to sell whenever the Company has placed a “buy” order
for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of Demat Shares,
by indicating to the Broker of the Company, the number of Equity Shares it intends to buy along with a price
for the same. The trade will be executed at the price at which the order matches the price tendered by the
beneficial owners and that price will be the Buy-back price for that beneficial owner. The execution of the
order and issuance of contract note will be carried out by the Broker of the Company in accordance with the
requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading
days of the Stock Exchanges. Buy-back window shall be available during 9:45 am to 3:00 pm on all normal
trading days during the Buy-back period. The Company is under no obligation to place “buy” order on a daily
basis.

It may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant to
the Buy-back and that the same will depend on the price at which the trade with that particular shareholder
| beneficial owner was executed on the Stock Exchanges.

Procedure for Buy-back of Shares held in Physical form (“Physical Shares”)

As per the proviso to Regulation 40(1) of the SEBI Listing Regulations read with master circular for
compliance with the provisions of the Listing Regulations, transfers of securities shall not be processed
unless the securities are held in the dematerialised form with a depository. In light of the above the
Company shall not accept the Equity Shares tendered under the Buy-back unless such Equity Shares are
in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF
DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUY-
BACK BEFORE THE BUY-BACK CLOSING DATE.

Shareholders are requested to get in touch with the Manager of the Buy-back or the Company’s Broker or
the Registrar to the Buy-back to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back
Size, nothing contained herein shall create any obligation on the part of the Company or the Board to
Buy-back any additional Equity Shares or confer any right on the part of any shareholder to have any
Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, and | or impair
any power of the Company or the Board to terminate any process in relation to the Buy-back, to the extent
permissible by law. The Company is under no obligation to utilise the entire amount of Maximum Buy-
back Size or buy all the Maximum Buy-back Shares. However, if the Company is not able to complete
the Buy-back equivalent to the Minimum Buy-back Size or is not able to utilise a minimum of 40% of
the amount earmarked for the Buy-back i.e., ¥36,00,00,000 (Rupees thirty six crore only) within the
initial half of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back, except for
the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to a
maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the
Investor Protection and Education Fund of the SEBI or as directed by the SEBI in accordance with the
Buy-back Regulations.

The Company will submit the information regarding the Equity Shares bought back by it to the Stock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload
the information regarding the Equity Shares bought back by it on its website (www.atul.co.in) on a daily
basis.

Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for
applicable taxes.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of
the Company on or before every pay-in date for each settlement, as applicable to the Stock Exchanges

~

where the transaction is executed. Demat Shares bought back by the Company will be transferred into
the Buy-back Demat Account by Broker of the Company, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding
Demat Shares will be required to transfer the number of such Demat Shares sold to the Company pursuant
to the Buy-back, in favour of their stockbroker through whom the trade was executed, by tendering the
delivery instruction slip to their respective Depository Participant (“DP”) for debiting their beneficiary
account maintained with the DP and crediting the same to the pool account of the broker as per procedure
applicable to normal secondary market transactions. The beneficial owners will also be required to provide
to the Broker of the Company or the Registrar to the Buy-back, copies of all statutory consents and
approvals required to be obtained by them for the transfer of their Equity Shares to the Company.
Extinguishment of Demat shares: The Demat Shares bought back by the Company shall be extinguished
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amended and the byelaws, the circulars, and guidelines framed
thereunder, each as amended from time to time, in the manner specified in the Buy-back Regulations and
the Act. The Equity Shares lying in credit in the Buy-back Demat Account will be extinguished within the
timeline prescribed under the Buy-back Regulations, provided that the Company undertakes to ensure that
all Demat Shares bought back by the Company pursuant to Buy-back are extinguished within 7 (seven)
days of expiry of the Buy-back period.

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through
normal banking channels.

20.  BRIEF INFORMATION ABOUT THE COMPANY

20.1.  Atul Products Limited was incorporated on September 05, 1947, under the Indian Companies Act, 1913.
Gujarat Aromatics Limited was incorporated on December 11, 1975, under the Companies Act, 1956.
Thereafter, pursuant to the order of the Hon’ble High Court of Gujarat dated July 29, 1988, Atul Products
Limited was merged with Gujarat Aromatics Limited in 1975. Later, the name of Gujarat Aromatics Limited
was changed to Atul Products Limited pursuant to a fresh certificate of incorporation consequent upon
the change of name dated September 14, 1988, issued by the Registrar of Companies, Gujarat, Dadra
& Nagar Haveli. The name of the Company was further changed to ‘Atul Limited’ (‘ATUL) pursuant to
fresh certificate of incorporation consequent upon the change of name dated July 22, 1996, issued by
the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad. The CIN of the Company is
L99999GJ1975PLC002859.

The registered office of the Company is located at Atul House, G | Patel Marg, Ahmedabad - 380 014,
Guijarat, India, and the manufacturing facilities of the Company are located at Ankleshwar, Atul and Panoli,
Guijarat and Tarapur, Maharashtra, India.

Founded by Mr Kasturbhai Lalbhai on September 05, 1947, ATUL is one of the largest integrated chemical
companies in India. The Company manufactures about 900 products (such as para-Cresol and derivatives,
resorcinol and derivatives, vat dyes, sulphur dyes, herbicides, fungicides, tissue cultured date palms,
active pharma ingredients and intermediates, epoxy resins, reactive diluents, etc) and 400 formulations.
It serves a wide range of customers belonging to over 32 industries in around 88 countries and has
established subsidiary companies in Brazil, China, Germany, Ireland, the UAE, the UK and the USA. The
Company offers a wide range of products and applications used in Agriculture, Adhesives, Animal Feed,
Automobile, Composites, Construction, Cosmetic, Defence, Dyestuff, Electrical and Electronics, Footwear,
Food, Fragrance and Flavour, Glass, Home Care, Horticulture, Hospitality, Paint and Coatings, Paper,
Personal Care, Pharmaceutical, Rubber, Soap and Detergent, Sport and Leisure, Textile, Tyre and Wind
Energy industries.

The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: ATUL and BSE with
Scrip code: 500027 since May 06, 1998, and April 28, 1978, respectively. The ISIN of the Equity Shares
of the Company is INE100A01010.

21.  BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY

21.1.  The selected financial information about the Company on the basis of unaudited limited review standalone
financial results and unaudited limited review consolidated financial results for the six months period
ended September 30, 2026, audited Standalone Financial Statements and audited Consolidated Financial
Statements of the Company for the last three financial years ended March 31, 2026, March 31, 2025, and
March 31, 2024, prepared in accordance with Ind AS is provided hereunder:

STANDALONE FINANCIAL INFORMATION

19.2.

19.3.

20.2.

20.3.

20.4.

( crore)
Standalone
Six-months For the year | For the year | For the year
period ended ended on ended on ended on
Particulars September March 31, | March 31, | March 31,
30, 2026 2026 2025 2024
ireautled | (Audited) | (Audited) | (Audited)
Months 6 12 12 12
Revenue from operation 3,212.06 5,563.57 5,074.69 4,357.70
Other income 76.23 198.91 132.99 134.61
Total Income 3,288.29 5,762.48 5,207.68 4,492.31
Total Expenses (excluding finance cost,
depreciation, amortization, Tax and 2,726.97 4,782.96 4,365.00 3,796.33
Exceptional Items)
Finance cost 1.47 3.59 6.31 2.25
Depreciation and amortisation expenses 104.08 215.96 213.04 184.22
Share of -net profit of associate and joint ) ) ) )
venture companies
Profit/ (Loss) before Tax 455.77 759.97 623.33 509.51
Tax expense 113.30 164.93 167.05 124.94
Profit/ (Loss) after Tax 342.47 595.04 456.28 384.57
Other Comprehensive Income/(Loss) for the
von et ot (Loss) 43.90 391 5120 | 25054
Total Comprehensive income for the period 386.37 591.13 507.48 635.11
Equity share capital* 29.46 29.46 29.46 29.46
Other equity 6,324.51 6,026.46 5,508.65 5,059.94
Net Worth/ Shareholders Fund 6,353.97 6,055.92 5,538.11 5,089.40
Total debt * 0.96 6.50 8.06 10.52

*#Excludes amount originally paid-up on forfeited shares
*Total Debt = current borrowings + non-current borrowings + current portion of long-term borrowings

CONSOLIDATED FINANCIAL INFORMATION

(X crore)
Consolidated
Six-months For the year | For the year | For the year
period ended ended on ended on ended on
Particulars September March 31, March 31, | March 31,
30, 2026 2026 2025 2024
e utet | (Audited) | (Audited) | (Audited)
Months 6 12 12 12
Revenue from operation 3,724.99 6,273.54 5,583.35 4,725.68
Other income 81.71 202.90 109.03 58.19
Total Income 3,806.70 6,476.44 5,692.38 4,783.87
Total Expenses (excluding finance cost,
depreciation, amortization, Tax and 3,084.81 5,242.75 4,670.39 4,088.99
Exceptional ltems)
Finance cost 8.01 17.43 23.98 11.08
Depreciation and amortisation expenses 156.23 322.13 316.82 242.88
Share of -net profit of associate and joint
vt Compgnies ! 3.56 6.37 11.30 9.70
Profit/ (Loss) before Tax 561.21 900.50 692.49 450.62
Tax expense 148.57 211.11 193.66 126.50
Profit/ (Loss) after Tax 412.64 689.39 498.83 324.12
Other Comprehensive Income/(Loss) for the
von et of e (Loss) 48.43 18.87 59.05| 25501
Total Comprehensive income for the period 461.07 708.26 557.88 579.13
Equity share capital* 29.46 29.46 29.46 29.46
Other equity 6,553.61 6,192.50 5,569.09 5,084.88
Net Worth/ Shareholders Fund 6,583.07 6,221.96 5,598.55 5,114.34
Total debt * 166.50 179.76 197.69 231.85

*#Excludes amount originally paid-up on forfeited shares
*Total Debt = current borrowings + non-current borrowings + current portion of long-term borrowings

Note: The above information has been furnished based on the standalone and consolidated audited financial
statements for six months period ended September 30, 2026 and FY2026, FY2025 and FY2024.

(X crore)
Six-months period Standalone Financial year ended
Particulars ended September March 31, March 31, March 31,
30, 2026* 2026 2025 2024
6 12 12 12

Earnings per share (%) (Basic) 116.32 202.11 154.98 130.41
Earnings per share (%) (Diluted) 116.32 201.11 154.98 130.41
Return on net worth (%) 1 10 7 6
Book value per share (%) 2,158.00 2,057.00 2,225.00 2,036.00
Debt-equity ratio 0.00 0.00 0.00 0.00

Six-months period Consolidated Financial year ended

Particulars ended September | March 31, March 31, March 31,
30, 2026* 2026 2025 2024
6 12 12 12
Earnings per share (%) (Basic) 136.21 230.25 164.37 109.54
Earnings per share (%) (Diluted) 136.21 230.25 164.37 109.54
Return on net worth (%) 13 11 9 6
Book value per share (%) 2,236.00 2,113.00 1,902.00 1,734.00
Debt-equity ratio 0.03 0.03 0.04 0.05
*not annualised
The key financial ratios, mentioned herein above, have been computed as under:
Net Worth Equity Share Capital + Other Equity (General Reserves, Retained Earnings
and Capital Redemption Reserve)

Earnings Per Share (Basic) Profit | (Loss) for the period Attributable to Equity
Earnings Per Share (Diluted) | Shareholders | Weighted Number of Equity Shares
Book Value per Share Net worth | Number of Equity Shares outstanding at year end
Debt-Equity Ratio Total Debt | Net Worth
Return on Net Worth (%) Profit | (Loss) for the period | Net worth

22. DETAILS OF THE ESCROW ACCOUNT
22.1. In accordance with Regulation 20 of the Buy-back Regulations and towards security for performance
of its obligations under the Buy-back Regulations, the Company has appointed State Bank of India as
the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent
have made necessary arrangements for escrow account and the escrow account in the name and style
(Continued next page.“u




siAdlifcaAd ASsANA

VIHEIMIE, HOAUTdIR, dl. 9 AHIS2UI2, R0/, Q"I.

B 1zt Aol

A 51 ARl ddell GiSIR ot HA dl ASIR iS5 2Alel HIIAA

A=g diicie
qdl [Bedl, dl.r g

eiRdell BIsI A3 da »iq
Sl avilo MRS~ 2udl
HI2 AL ~id] RISl aal
aldl ¢l 8. 1 waAl S50
A51R WA WIS+ A5 Saleil
(@i wal-L vo 251 yel-l

Al Sl glRL UL U Ay
sl wuagl. dul goudl 3
AURLEHL AHAHEAA 2 v
S 32812 scuul 2 el
L gl e A D 5 A
dd 3 3 woll 2iaaie]l syl
A1 Al 54 YA Ysadl
Al W3, 254+l acd wavioui
el el epuld) 3d Guaisll

Ald [Bla A3 LEy 2100
A Med 3 1.3 ew 5313 3[Rl
8.

GlaL uygul alavia 2icid
waln 9,

25 lavio gasil léoL
uiegn A 1Yl 1uo
Bfiaq el wal a9, a1

WML WIS Sl elsa

(G sRuacuMl 0= 3d uiel g
arlel A Al 9,

Ag Had Ay sd
wa{uidl ¥3,200 $2A3 3
Glar A nlaGla uygui <o
sl 3lEo w2 slnaaimi
Al 9. Ml ue sl
Gl&au vl wo 251 yel-l
ALY, A1 Holl As.

Adgl dAldd sudal vasitl
AL 2UEAIRY, 57 B,

2L seladl W2 el vl
Aei Holl w52, A5 635 a2
d+ll Halel 1,3u0 s2A3 3
2.4l

2l sl HI2 ASIY Haddl
W 3y A1 AR Aadl
Suflal vaal dusil Aga dgotnl

254 YA o 2 Ml Gaued a3 A cuwdl Gawed sdlL Asul GUSldl AR gAML &¢  s~ulZAn o 21w 53 Asdl.
ol gamidl e diel aril e szaml 2udl ©.
Guilor 591 NN AR B (L2 Bind sife1s2A K3l cdlHdlds
YALOL 53 ASIY A2dl de 5 UglUadH AlAq ALY (Had 22 s VAR : NN 3, Azt 21azi a3e-aso/oll/a, ol US AG2 VA Azecl A2 1O,

1A A (gre) 3otg-500 ouy, el : 0R-ECIE WUO, S51: 0RR-E9¥Q 2343
CIN: U67190MH2007PTC 168303 dada: info@phoenixarc.co.in, duizuge: www.phoenixarc.co.in
- &1y A& AALIsil mé&2 oSl

Slarll el Sl Mal, dl AR
~ ~ ~ N
Uldteil (821 dpuasl.

A5, ¥ Su-dlalla A58
~ A . NN, D
QUAMILOLHE AS0LAL UL, dHBL
U212 WAl 1ol 26U Yrd

ysadl  usd. Fewell 3l

AYg U YA Gl
sl [Qadil da 24 S
N o b H
glaviion W2l Mo
waendlu ulRad- apue ed.
Al WU ed 3 20UG-L
Alaod Yl % Aeusa

e e

R152E) gozze (RNog\iAoe) [Bra1), 2002 ot (G213 ¢ A € ofl Mg 1A ciautct B
A5 RisAAE) gozde M2, 2002 601 2AUAR MAS () ott Qate WS P-&2AY Auer ol

uell vttt SAA LR/ VNAERFNAER AR MER Yatcltal A2l ol Btuanii 1A B 3 oA vendd Fasa Adlaia Apda Qu srcic diaflds (w1216
AR UA O stActic SWRRAct AIEs dAS velld) -Aude12) g1 RRuPoNe2 25 302 Bedd SAEsA AR dBl2s A MNA sAAA B, ¥ RisAAI) goee
(Res12ANe2) G113, 2002 ot (1213 ¢ 0 ¢ 2014 ducdl 2A2520 As2ell Mg Bogpi12 AEL 1A e21ical 3xvtoll ou 2534, AHY ASA LY, AFRA AR v AdRefl
aRfeld W2 Aetelget g-gR1yetl ot Hdl “oli 87, “¥ B” Aal S1g U [etiolt el2A AviU2 www.phoenixarc.co.in HIRSd ol AN (210 3yovor Qi A1a.

g-6R1Y diluicll ciflul Al A33A: dIlvi: 19-22-20 | A2 42:00 2l 02:00 a1 Al (€S AU Filst2on uAEd coner 212

Ratet U Asoeys DEECETE el

S, L U512 Weltrll 2uel 2531
uRd ayasl <l
% sl AsLLdL Hagl, dul

Yalldan dauaadl sedstdl
wolelilsl AR, Svd USIR
Gl airdl@s wa-l vwo est

o N . e N AN
g dalil U 9. su-dlia
N N oy

dd i 2 Haall S5 widl
(a-u ataviion wesa A3 30

. - i Nl210il A B, JAHS] 13 gAHS)
¢¥,0¢% szl s dad wAa D, Pl 253 20Ul A3, As sl W G azaariad el yedelal g2 A s AL A0 | || S i | o ceot o 2auiaz Gratsciell o1 e o
Aoyl S50 il AL UM Adl azal ds0 AR B WS AL HAlel £OU s el viudl Su-lal WALl A 2L AU GEAUA UAA 52 S, 3 [ o f Lxsuruosss oo e :.uz,;tem;u;/og,u:m_ ra,,adrf;;i::;ﬁ;g:g:l;;;cm
. : % 3. 2009¢¢/- (AL € | 39, 3ot Dctory 2R13021), BR2ug S ;
2l 8. AR SN v GIo{lELR oAl TETERDN [asa wen s34l waluidl yo adHl 53 2Usasdl naid Raierz : R almue . g : 31 v0¢32/- (e eyseuclat
8 o3 & Mau, A6-2ater2 : 2o avademeaddl |35 sisdse, eFA, AR, &z 252N oolla ya1) sAUS aen

-~

o 3oL efaus de 3 o
Al 10 L 2L 2 HAR B
UL “lWl Gautes Asd «Adl

e ya1)

w2 o1l [eldiddl yesey[ai 2
Aol Al 20l . ARS1R+L
el Yo, sud als da

e R0 sl A
ol Ll waseldl
Syl 284l

e [l da 24
Siatsll 2llevilon 3L Akl el
Y3SLRAHIAL B §R 5L HI2 21l

251 84 ayd 53 dlay ugl, i
ojaie]l % aeril adel oA el
50l 4z AL, Susl-l 2nasuid

CETETER BT s2aicll & cilut : 4§-99-20

R | @t 6i. LXSUR00417-
180051864 2Muil : 4c
uedieRic sllazet oioand
AG-LalelR: Jvutcll
ueaieend cuaud

dlRIld-363990

QU-99-209¢
31. coae¥g /- (IMaBus
AV A5 ENR ctaA
Saiellat yr1)

Ro3d Bad : 31. au3g00/- (3R As vt
Aot 2 921l y21)
dAuS) : 31. qu3go/- (3w ie2 emR
el 21éls ye1) sAS) il s2alell el
idlvt : 9g-99-202¢

w2 . a¢, Badat ([@au, et
Aoy Ui, LR, SiRiol, 42d,
JLRIdA-3E¥Rq0

d-gyell A=l el G121 4. 1Y Clls e2cl1Aovell ot ARl HHal (51213 Vol A veudd UL HeRilR 6121 e 1A, ollsA olslot
HRA- 26121, I-621Y 112 3s1Ad RS A 2edl (21l v1al Aletcltget it sttt oils S 2, 221 g-c1y A uelc AA 2us dad,
wgde cdlld sen dorila https://www.auctionbazaar.com/ ol 3aisid dg A3 8. 52695 WIAEIR DU YULEd U2 e21Yell 2ARcl A4 (512130 B
UBAL D1ofA AS D A et UigR €idNR, H). i, coou312044, AGH ol WRE, ). oi. c9A¥3UCU V1ol AAY IRAIR - €¢33¢02qUE ol
2us sA A5 . [l GuAsd Aviléd Guz Guactt B Vel AMoll Acgdldns dau 3s : +6q ¢390¢ £6EeE, gAda g
contact@auctionbazaar.com ofl 2ius s3 A3 B. 2. i vAYs WAL /CllsAN Buz veuda Wid hitps:/www.auctionbazaar.com/ Buz
Qotl ot 2yJ22R SAclA BUAS dIBlut Al 2AMA P-GRAYHI e1LAL Adl 12 (et 36 52 A Vel wiptas ANl Al %A B, 3. J-gR1yui
AL Acl M2 82595 OlSA URAEIRIAN RisAS Frasdett 23d (Bidetl 20 251 A5301d Beize Holl Bulilzell Ysael [@o1dl v ulasts, susilett
Braui ollS ANEYRAot Ay ARetBHlel YRudl BuR aeudd gRMI il sediell Bl dflut oAy Al A USEL VL SRcllotl 23,
g2eg5 /vl /ol sAN 18] Buz veudd €25 (@21l /Frasdl 112 a1l JRAUS il s2dlell 28, ¥. 61Yell Slguet 2d2 BRIgd ARSI Siguel

3 | @lot oi. LXSUR00417- 3-92-2020 elle oi. 3u, Baiget 2R13020), 53| Rasd Baud : 31. Quoooo/- (M As avt
N\ e =\ A\ b e | el (ot | 2 s o S g D e
‘ I Gisu, A6-EaterR : flonddl arn et vz iR i), GRaug A, erggeu, slelou, gal.) u;hus'l il sRdlell DEl
a le Q a Q&l Ql‘ eml '} a Q q, Q al u I. 8 Q" 6 ' I l iseluat Fisu st y21) ViSAUR, A2d, AWRI-3¢30 cidlut : 9g-aa-202¢
[ ] [ ]

a2 erdde Auen Wl 2udl

Weluny We gl Ad 2ol WAL gl eurcdla A 2 G2 olfaaledl iy 2ud) edl. euRdld -sien w2 uBy

«d) &.&é‘l, dl.R € 204 8. Qlé'ﬁ, PR ERS ES\S oA [Rizen , Qa0 2 wAaldd 3’&5”&& 3s5ia Riren (?;l%ﬁélQ;R{) 20t ellEl2t AdIR el Slgfuet stReL Vel ddl Cils/l s2ell 2dlst/utRdl 512 SRl Hadl 61Y Hdddl/2E 53 A5 D. w. A5 wlerR/olls?
. . . ~ NN -~ ~ N a a A A19] SIRAEL Viofi12 A/Aed/dell deSerti RisAS Giasdett ulAs)S2/dnéldl Anad 12 o33l siguet 223221231 viis), A1, Ysadut S, wle
ARel oAl e Riedl  gnal wedl-Aa dlasier  wiRuda Rirew, Adau widdAsd v 2wy 1y ALsled e i+l Brduz cuoy YA, 22 538, 22316t D a2 elotaaien 289, §. 8Rg5 GlsAA Aol oils e s2cti udalt oA, eAY U ys1det BisAs

AAzetl aifed A BisS Frasdlal iesdl eldiil/es) oSl Aoy stopell oSl ad1R i Adell A 2ddt Yue 53 Adl AP cAYel
and1d s\Eseiel Sig uet (Stdeet Bl 29@3ildell Y25 o1l Bl Y25 dletdii 1d «1dl. sifEiseiet Afigd 21513 siguel uéld calEdet
elciRl/&s1/ous) W2 siguet A valoterR AU oél. 9. eildl /g5 ollsAN 202ietetd] Btudlc] 289 5 d/dell goilcderil e Aseell Sis,
209§ ofl S () oll NIAAGA BiofRiIR NS otoll B Bitcl AR AHy ScitRil €21 Y21 wisaii (Brsol vdi, A UG
AalS 622 AHal d/Aeilell oils 2€ saiHi AH1a.

wAAA HogA iyl 2udl edl.
il eurdl, Ayl w2
Slasies, e A=aua woud 2

AR dlexd), Asleid Ade- 2
2185 Rren 24 alsn vide-l
SRS At RReat-iL Awe- weL

(BeArsuBA), ol % sl
drl gl @R wouel A
51Gr2R WA Add ARaa Riren

A&l AL AuLe e
(82001) gr21 v A svurdiA Hog3l
Al dl gdl.

Ri=aiel WANdA MNHAR 3.
2.4 AL 5L WA sl Hedl-
Ae Slasiex A dioi 2id-i

i H N : : . A0 : JpRId A€/~ viligd w13
S5 A Rred Al agsd ARaeL el ue e 3, RIL-gHBR)AL WA dyd iRl 8. 242+l wAAA oA 2 el vt : 29.90.202¢ euntiaul qgél weal it ol dl iRl dyseen uivu 288 Srsa ozl dds
r(Con'tinued from previous page...) \

“Atul Limited — Buy-back — Escrow Account 2026” bearing account number 45685170944 has been
opened with the Escrow Agent. The Manager to the Buy-back has been empowered to operate the Escrow

for the Buy-back. The stock prices of the Equity Shares on the Stock Exchanges on relevant dates are
summarized below:

25.6. As required under Section 68(2)(d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be

Account in accordance with the Buy-back Regulations and the Escrow Agreement. The Company will NSE BSE more than twice the paid-up equity share capital and free reserves of the Company based on both audited
deposit the applicable escrow amount in the form of cash, in favour of the Manager to the Buy-back for Date Description . Closing . Closing Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended
an amount of ¥22,50,00,000 (Rupees twenty two crore fifty lakh only) being 25% of the Maximum Buy- High ) | Low R) @ | HohR) | LowR) | o March 31, 2026, respectively.
back Size (“Escrow Amount”) within 2 (two) Working Days from the date of this Public Announcement in Day prior to notice 25.7. The Company shall notissue any Equity Shares or specified securities including by way of bonus till the date
accordance with the Buy-back Regulations. of Board Mesting to of expiry of the Buy-back period. Further, the Company shall not raise further capital for a period of one year
22.2. The funds in the Escrow Account may be released for making the payment to the shareholders subject to October consider proposal of 6,242.00 | 6,125.50 | 6,196.50 | 6,234.05 | 6,125.00 | 6,187.15 from the expiry of the Buy-back period, except in discharge of its subsisting obligations.
atleast 2.5% of the Maximum Buy-back Size remaining in the Escrow Account at all points in time 16,2026 | gy back was given o 25.8. The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company
22.3. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size or is not the Stock Exchanges shall not Buy-back its shares from any person through a negotiated deal whether on or off the stock
able to utilise a minimum of 40% of the amount earmarked for the Buy-back within the initial half of the 66 Date on which notice exchanges through spot transactions or through private arrangement. The Equity Shares bought back by the
(sixty-six) Working Days from the date of opening of the Buy-back, except for the reasons mentioned in the October | Of Board Meeting to Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
Buy-back Regulations, the amount held in the Escrow Account (up to @ maximum of 2.5% of the Maximum 19. 2026 consider proposal of 6,229.00 | 6,070.00 | 6,082.00 | 6,229.95 | 6,070.00 | 6,079.00 The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.
Buy-back Size), may be liable to be forfeited and deposited in the Investor Protection and Education Fund of ’ Buy-back was given to 25.9. In accordance with the Buy-back Regulations, the Company shall not withdraw the Buy-back once this
SEBI or as directed by the SEBI in accordance with the Buy-back Regulations. the Stock Exchanges Public Announcement has been made.
22.4. The amount lying to the credit of the Escrow Account will be released to the Company on completion of all October Board Meeting Day 5,525.00 | 5999.50 | 5,576.00 | 5,999.55 | 5,534.45 | 5578.40 | 26. STATUTORY APPROVALS
obligations in accordance with the Buy-back Regulations. 23,2006 26.1. Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules
23.  LISTING DETAILS AND STOCK MARKET DATA gg“’zboezrs E‘gztrmé’;%f;%g;“ 553150 | 5,124.00 | 5,354.00 | 5,563.00 | 5,122.10 | 5,353.00 thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval

23.1. The Equity Shares of the Company are listed and traded on NSE and BSE.

23.2. The high, low and weighted average market prices and total volume of Equity Shares traded in the last three
financial years (April to March) and the monthly high, low, weighted average market prices and total volume
of Equity Shares traded for the six completed calendar months preceding the date of publication of Public
Announcement and the corresponding volumes on BSE and NSE are as follows:

NSE (Scrip Symbol: ATUL)

as mentioned above.

The Company has obtained NOC from lenders for the Buy-back, as required, and has confirmed that there
are no breach of any covenants with such lenders.

The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
overseas corporate bodies (“0CB”) and other applicable categories will be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and

Source: www.bseindia.com and www.nseindia.com

24. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
24.1. The capital structure of the Company as of the date of the Public Announcement and the indicative capital
structure of the Company post-completion of the Buy-back is set forth below:

26.2.

26.3.

[ crore)

High Low Particulars Pre-%:‘{;b;c; :s | post-Buy-back regulations framed thereunder. . . '
No. of No. of | Weighted | Total volume . - 26.4. The Buy-back from each shareholder is subject to all statutory consents and approvals as may be required
Period High shares | Low shares | Average |traded in the Authorised share capital by such shareholders under the applicable laws and regulations. The shareholders will be solely responsible
price Date of | - ied price Date of |y 2deq | price | period (No. 8,00,00,000 Equity Shares of X 10/- each 80.00 80.00 for obtaining all such statutory consents and approvals (including, without limitation the approvals from the
)* high price on that )* low price on that (X)** of shares) 80,00,000 cumulative redeemable preference shares of ¥100/- each 80.00 80.00 Reserve Bank of India and | or the SEBI, if any) as may be required by them in order to sell their Equity
date date Total 160.00 160.00 Shares to the Company pursuant to the Buy-back. Shareholders will be required to provide copies of all such
PRECEDING 3 FINANCIAL YEARS (FY) Issued and subscribed equity share capital consents and approvals obtained by them to the Broker of the Company.

B July 07, April 07, Pre Buy-back: : 2,94,71,802 Equity Shares of ¥10/- each 29.47 - 26.5. As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required
FY2025-2026 | 7,788.00 2025 43,510(4,752.00 2025 44,147 6,366.16] 1,18,41,107 Post Buy-back: 2,93,51,802 Equity Shares of ¥10/- each* - 29.35*% to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become
FY 2024-2025 | 8.810.00 1Oc’éobzer 137116 |5.149.55 Febrzuary 193748 6.771.58| 17757412 Subscribed equity share capital applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals.

- 0,2024) ™ ©T| 27,2025] o L Pre Buy-back: 2,94,41,755 Equity Shares of 10/- each 29.44 -1 27. COLLECTION AND BIDDING CENTRE
FY 2023-2024 | 7,589.90 Sﬁqte;nobzeer’ 34,650 5,730.00 Mar0202284 1,25,445| 6,727.03| 1,23,27,906| | Post Buy-back: 2,93,21,755 Equity Shares of 10/~ each* - 29.32* The Buy-back will be implemented by the Company by way of open market purchase through the Stock
. Forfeited shares Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers
PRECEDING 6 MONTHS Pre Buy-hack: 29,991 Equity Shares of %10/~ each 0.02 - and bidding centers are not applicable.
gggtﬁember 6,642.50 S%‘gefznobzeé 54,621|5,881.00 Sg%teg‘ogeg 61,199| 6,198.39|  6,04,736 Post Buy-back: 29,991 Equity Shares of %10/- each* - 0.02| 58  COMPLIANCE OFFICER
Augllst 07 August *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, Investors may contact the Compliance Officer of the Company for any clarifications or to address their
August 2026 | 7,007.00 o026 | 1:30.066(6,370.00 | 5, 5005 30,089 6,737.711  8,97,604|  subscribed and paid-up share capital may differ depending upon the actual number of Equity Shares bought grievances, if any, between 10:30 am and 5:00 pm on all Working Days except Saturday, Sunday and public
- back under the Buy-back. holidays, at the following address:
ly 28 ly 14 '
July 2026 6,900.00 Jugozé 78,328 5,992.00 du ¥O2é 63,671 6,444.07| 15,78,162|  24.2. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid Lalit Patni, Company Secretary and Chief Compliance Officer
June 01 June 19 (except forfeited shares) or with call in arrears and there are no outstanding securities convertible into Atul Limited
June 2026 6,950.00 2026 22,108 6,401.50 2026 24097 6,595.76 17,734 Equity Shares of the Gompany. Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India
24.3. As of the date of this Public Announcement, there is no pending scheme of amalgamation or compromise L . o ' L o .
May 07, May 29, : -mail: .co. : .atul.co.
May 2026 7.180.00 )2/026 21,359 6,758.50 %026 16,807 6,991.62 5,30,105 or arrangement pursuant o any provisions of the Companies Act, 2013, Phone: (+91 2632) 230000 | E-mail:shareholders@atul.co.in | Website: www.atul.co.in
) April 28 April 06 24.4. The shareholding pattern of the Company as of October 23, 2026, (“Pre-Buy-back”) and the proposed 29 REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE
April 2026 | 7,029.50 o026 | 72:0016,125.00 ogog| 17,885| 6,708.54|  8,69,091 shareholding pattern of the Company post-completion of the Buy-back are given below: In case of any queries, shareholders may also contact MUFG Intime India Private Limited, the Registrar to
- — Pre Buy-back Post Buy-hack* the Buy-back between 10:00 am and 5:00 pm on all Working Days, except Saturday, Sunday and public
Source: www.nseindia.com . o T %o existing % 1o Post holidays, at the following address:
* High and low prices are based on the high and low of the daily prices. Category of shareholder Number of Equity equity share Nt_lmber of Buy-hack equity
** Weighted Average Price (Total Turnover | Total Traded Quantity) for all trading days during the period Shares capital Equity Shares share capital
BSE (Scrip Code: 500027) Promoters and Promoter Group 1,33,47,013 45.33% 1,33,47,013 45.52% MUFG Intime India Private Limited
High Low Total gﬁglrlecs Underlying DR 1,60.94,742 54.67% 1,59,74,742 54.48% (Formerly known as Link Intime India Private Limited)
Weighted | volume - - - - - i -
. High sharet | Low shares | Average | radedin | |Shares held by Employee Trust - - - - fJ?r?asSI?:nﬁ;?ir;:rTl\ﬁ:rS(;n:fsg eenggad1l\hmedabad 380 006, Gujarat, India
Period : Dateof | oo 3 Dateof | it | price | the period Non-Promoter Non-Public - - - - ' i ' '
price | pioh price | lrade price |\ W orice | rade S 3 Phone: (+91 79) 26465179 | 86 | 87
®)* il onthat | ()* . onthat | ()** (No. of Total 2,941,755 100% | 2,93,21,755 100% E-mail: nilesh.dalwadi@in.mpms.mufg.com | Website: www.in.mpms.mufg.com
date date shares) *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, S i o LQERI rariatratio - - MR AN o
) ’ ’ ntact person: Mr Nilesh Dalwadi | SEBI registration no.: INR 4
PRECEDING 3 FINANCIAL YEARS (FY subscribed and paid-up share capital may differ depending upon the actual number of Equity Shares bought Contact perso flesh Dalwad | SEBI registration no 000004058
July 07, April 07, back under the Buy-back. 30. MANAGER TO THE BUY-BACK
FY2025-2026| 7,793.00  ""5q05| 2504| 4882001 "Togog | 2143] 6,228.06] 7,96,290.00| 95 paNAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY A 71‘ 7RO
October February 25.1. The Company believes that the Buy-back is expected to enhance overall long-term shareholders’ value for
FY 2024-2025 | 8,165.25 10, 2024 2,558| 5,151.00 27, 2025 3,167| 6,854.62) 7,11,332.00 continuing shareholders, without any material impact on the profitability | earnings of the Company except Vivro Financial Services Private Limited
September March 28, to the extent of reduction in the amount available for investment, which the Company might have otherwise Vivro House, 11 Shashi Colony, Opposite Suvidha Shopping Center
FY2023-2024 7,586.95 11, 2023 2,394| 5,720.10 2024| 9:846| 6.730.57) 5,17,531.00 deployed towards generating investment income. At the Maximum Buy-back Size, the funds deployed by the Paldi, Ahmedabad 380 007, Guijarat, India
PRECEDING 6 MONTHS Company towards the Buy-back will be ¥ 90,00,00,000 (Rupees ninety crore only) excluding Transaction Phone: (+9179) 4040 4242
. tact person: Kruti Saraiya
September September September Costs Con e ) . )
2026 6,630.00 03, 2026 1.903| 5,895.00 30, 2026 1.195| 6,157.98 1,97,055.00| 955 pe Buy-back is proposed, considering the accumulated surplus funds available with the Company, after E-mail: investors@vivro.net | Website: www.vivro.net
Agust 2026 | 7.005.00 August] 4 oo o a0 o0 [ August 31, 600 | 671824| 3785100 considering the fuds required for future growth of the Company as envisaged by the Board. SEBI registration no.: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182
e 07,2026 ' e 2026 e s 25.3. In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from ~ 31. DIRECTORS’ RESPONSIBILITY STATEMENT
July 28, July 14, the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by As per Regulation 24(j)(a) of the Buy-back Regulations, the Board accepts responsibility for the information
July 2026 6,900.00 2026 2,399| 5,991.60 2026 19,745| 6,160.74| 3,64,092.00 Promoters and Promoter Group will increase. However, total voting rights held by Promoters and Promoter contained in this Public Announcement and for the information contained in all other advertisements,
June 01, June 19, Group post-Buy-back will not exceed the maximum permissible non-public shareholding. The exact circulars, brochures, publicity materials etc., which may be issued in relation to the Buy-back and confirms
June 2026 6,941.30 2026 584/ 6,402.10 2026 1,015 6,608.61) 18,833.00 percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the that the information in such documents contains and will contain true, factual and material information and
May 2026 7198.20 May 1307 6.761.00 May 29, 37| 6993.02| 21846.00 actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company does not and will not contain any misleading information.
190 07,2026 ’ 9T 2026 D KO0 already have control over the affairs of the Company and ltherefore any increase in vptmg rights of the For and on behalf of the Board of Directors of Atul Limited
] April 28, April 06, Promoters and promoter group consequent to Buy-back, will not result in any change in control over the
April 2026 7,026.25 ooog| 6:981] 6,124.75 00| 7642| 6,614.64| 53,061.00 affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of Sd/- . Sd/- So-
Source: i Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and the Lalit Patni Gopi Kannan Thirukonda Sunil Lalbhai
‘;_Ll',rc:‘ W;//W"se’ﬁ la.con; d on the hiah and low of the dailv pri SEBI Listing Regulations. Company Secretary and Whole-time Director Chairman and
* High and low prices are based on the high and low of the daily prices. g f ; o Chief Compliance Officer and CFO Managing Director
** Weighted Average Price (Total Turnover | Total Traded Quantity) for all trading days during the period. 25.4. The Buy-back of Equity Shares will not affect the existing management strycture of the Company. (Membership number: F4625) (DIN: 00048645) (DIN: 00045590)
5.5. Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the Place: Atul Place: Mumbai Place: Atul

23.3. Intimation of the Board Meeting convened to consider the proposal of the Buy-back was given to BSE and

non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders, the
NSE on October 19, 2026. The Board, at its meeting held on October 23, 2026, approved the proposal

shareholding of each such person will undergo a change.

Date: October 26, 2026

AdBaaz
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