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ATSL/CO/2026-27/7532
September 21, 2024

To,

Sammaan Finserve Limited

2nd Floor, Plot No. 3, Block A,

Pocket 2, Sector 17, Dwarka Residential Scheme,
Dwarka, New Delhi—- 110 075.

Dear Sir/ Madam,

Sub.:

Ref.:

No objection for the proposed scheme of arrangement between Sammaan Capital Limited
(“SCL”) and Sammaan Finserve Limited (“SFL”) and their respective shareholders and
creditors under Sections 230 to 232 read with Section 52, Section 66 and other applicable
provisions of the Companies Act, 2013 and rules made thereunder (“Scheme”).

Your letter dated February 12, 2026 (“Request Letter”) and our in-principle no objection
letter dated March 27, 2026 bearing reference No. ATSL/C0O/2025-26/11146 in respect of
the Scheme (“In-principle NOC") (herein altached as Annexure 1) .

We Axis Trustee Services Limited (ATSL) refer to the facilities and documents executed with
respect to the non-convertible debentures (NCDs) issued by SFL with us as the debenture
frustee of such NCDs (“Financing Arrangements”), your Request Letter, and our In-principle
NOC in respect of the Scheme.

We have noted the contents of the copy of the Scheme of arrangement between SCL
and SFL and their respective shareholders and creditors under Sections 230 to 232 read
with Section 52, Section 66 and other applicable provisions of the Companies Act, 2013
and rules made thereunder.

Pursuant to the terms of the Financing Arangements, and NCLT order received for
dispensation of the meeting of debenture holders/creditors we hereby provide our
consent/no objection to the Scheme.

The consent provided in Paragraph 3 above shall be subject to the following conditions:

(a) The rights of the debenture holders under the terms of the Financing Arrangements
shall remain unchanged and be binding and remain in full force; and

(b) The Scheme will not have any adverse impact on the rights of the holders of the
NCDs and adequately safeguard the interests of the holders of the NCDs.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of the
Financing Arrangements. Capitalised tferms used but not defined herein, shall have the meaning
ascribed to such terms in the Request Letter orin the Scheme, as the case may be.

Thank you.

Yours sincerely,

For Axis Trustee Services Limited

Digitally signed

GANESH bycanesH

TANDON

TANDON Date: 2026.09.21

19:56:36 +05'30'

Avuthorised Signatory




Annexure 1

SAMMAAN
FINSERVE

Date February 12, 2026
Yo,

Axis Trustee Services Limited
Z¥ Floor, The Ruty

SW, 29 Senapati Bapat Marg
Dadlar west,

Mumbai - 400 028

Sub.: Mmammmwumumm
Limited and their respective shareholders and creditors under Sections 230 to 232 read with
Section 52, Section 68 and other applicable provisions of the Companies Act, 2013 and rules
made thereunder (“Scheme” or “Scheme of Arrangement”™).

Dear Madam,

1 We, Sommamn finserve Limited ("Comgony” or “$IL"), refer to the faclities and documents
cxcosted with respect 10 the noncomwertible debenturés issued by the Compeny with Axis
Trustee Services Limited {*Debenture Trustee”| (colectively, the “Financing Arrangements”)

Detalls of Scheme

2. The Board of directors ("Board”) of the Company has on December 31, 2025 spproved 3 Scheme
of Arrsegement between the Comparry and Sammaan Capital Umited ("SCL" and 10gether with
lhammnhmqu‘)wmm’-nholhnrdcreémwoer
Sections 230 to 232 reod with Section 52, Section 66 and other spplcable provisions of the
Companies Act, 2013 and nies made thereunder.

31 Endosed herewith 8s Annexure 1, is the intimation dated DecemBer 31, 2025 made by the
Company %0 BSE Umited {"BSE™) and National Stock Eachange of Inda Uimited ("NSE™ and
together with BST referred to as “Steck Exchanges”) regarding the Scheme of Arrangement.

4. The Scheme inter af\e provides for the foflowing:

(B modommuamcwmun(pimm»chM¢mM
in relation 10 the NBFC business of $FL into SCL on a going-concerm basiy; and

0] virhous other matters consequential or otherwise ntegraly connected tharewith.

S There & 20 cash considerstion puyatin under the Scheme. The entive iswed, subscrited and pid-
up equity share capital of SFL is held by SCL and its nominee(s). Ugon the Scheme becoming
effoctive, no thares of SCL shall be alictted as consideration for the demerger from SFL under the

1
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SAMMAAN
FINSERVE

Scheme. Ao, upon the Scheme becoming #ffective, SFL will decostinue undertabing the L1
busitess

6 The detsiled background and rations™ for the Scheme Is set out in Arnaaure 2.

7. The proposed appointed date for the Schame |"Agpointed Date”) is the Effective Date or suxch
other date as may be approved by the Boards of the Companies or such other date s the
jurisdctional Natiorol Comparny Liw Triounal {"NCLT™) may drect/ allow. The Effective Date &
the dale Of the a5t date of the dates on which al the conditions and matters referred to in Cliuse
29((oodnmawofthekhm)onhosanmocwvovmmmllhd.ouomdorm
as apglicable, v accordance with the Scheme.

L 8 mmum«mmwolmmwmmaommwnrmu
Resarve Bank of Indis ("RBI), Securities and Exchange Board of India ["SEB"), Stock Excharges,
NOLT, other reguiatory authorities, 25 may be applcatie, and the approval of sharedolders and
creditors [If 50 directed bry the NCLT) of the respective Companies Ievolved in the Scheme.

9. S'lhuﬂedov.mﬂoou«hmmkl-:hmdumﬂnmmoﬂnm.nd
Exchange Board of Inda {Listing Oblgations and Disddosure Requirements), Reguations, 2015, as
amerded NM.JMMMMM&MM@MthW@MW&;
of the Stock Exchanges and on the website of the Company

Request for commant

10 Pmlloml’wndngknwunmm'wwphuwuemw/m
objecton 10 the Scheme and all Iransactions theren, and confiem that the Company may
mnmtmkhmmmualuxhuuwthmnmumwmdomdunt
to'woﬂonwthescm.imuumcomemmnnmhmm:u\adsmd
wmasmumnmwmnhmmmommmow.lunh«.-e
cmnmwwmmwwmmmmuummm
SR0CE5501S, endoryees, aignd, and holders in due course.

fovmspurpme,nnquntmtoﬂemdetwudu»%md&emﬂnoobmm
jetter in the format s#1 out as Exhibit A 10 this reguest letter on your letterhead or countersign
Mmthwmhmdwuvw»mbhwmuhu
paragraph 10 and in the aforementioned DAL

11. A copy of your onsent/no objection may be submitted 10 the Stock Exchanges, REJ, STBI, NCLY
and othmr reguatony authorties, as may e required.

12. Further, phease weMmﬁmolmlemwThmdhmw
the Compary, your consent will alo be required for dapersation of the creditors meating
pummtwacmzmmd!MWnHMNl)wvdehmMulmh
hhhl..deelweryoou\dlmsbmmmtm«/NOCMmeﬂhEmnAm-
olm'snqoestlm«mmt«w.wllummduwmmnhcmammf
%0 us such affidevit [duly stamged, executed, and notarized), in the form in Dévbit 8 wahin 10 |

A /
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SAMMAAN
FINSERVE

(ten) working days of our futere request without the requirement of amy additicnal information
10 be provided or formalities %0 be compled by us.

Caphafized terms and aeprossions not otherwise defined In this reguest ketter will have the meaning
sscrbed to the terms wnder the Scheme.,

In view of Ow long-term reUONsD with Zads Trustee Services Limited, we hoge that cur reguest wil e
considensd favorably, and we would be grateful for your promgt consideration of our request.

Should you require any clarfications, please do not hesitate to reach 0ut 10 the undersigned.
Thanking you.
Yours faithfully,

For and on behalf of k Y

Sandigan Amboli /
Head - Markety

End.:

1. Annexure 1: Irtimation dated December 31, 2025 made by the Company 10 the Stock Dichanges
2. Annexure 2: Detalied background and raticea s for the Scheme.

Exhibit A: Format for ssusnce of the no-objction/ corsent.

Exhibit B: Format of consnt affidavit.

Dty acknowledged by
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ABLCO/2025-20/11188
March 27, 2024

fo
Sommoon Fnserve Limbed
ndd Foor, POt No. 3, Bock A, Pocket 2. Seciorn 17

Dwarka Rescerticl Schama, Dvaka, New Dals - 110005

Sub. Coment Leller for proposed scheme of arrangement between Sommoon Caplal Limiled
ond Sommoon Fnserve Umiled aond het respeciive sharebolden ond credion under
Sections 230 lo 232 ecd with Sechion 52 Seclion 44 ond ofher cpplicoble provisiom of the
Companies Act 2013 ond rvies mode hereunder (“Scheme ).

Rel..  Your eiler doled 12» Febrvary, 2024 ("Request Lether )

Deor Si/Modam,

) W, Ans rutes Sarvices Limbad [ATSL] weite in Our Copoclly an Deteniure Truiles, refer %o
your Reguen! Lefhr doted Fetruary 12 2004 equesing O comant/ no cecion in
respect of he ofosncad Schame

P4 We hiretyy Confim POt we GO NOf RO Oy ODRCSON 10 yOur CREic oo sac ey for
Sock BxChone Fing pup ol 1or saiing thér NOC %0 the croft Scheme. Puniuan! % the
Frorcng Anangemeniy. ond vpon dus MAmaion 10 he Debeniure MoK, we Perely
ErOvde O N0 CEpecion Ior e oforesd QREECORonN 10 De MOde o propcsed SChame
of Avongemeny! Detwesn Sommoan Coptdl Lmied and Sammoan Frnerve Lmived and
Par ipec e hoehokin ond Crediian, stsc! 10 ecep! of coprovad of Mmooty
OEr e PONN O QEed urnor N npecCiive eDeniure Tt Ceech

3 We Confim ot we (re Oreeahie 10 89N wCh nofic et oy, Ceech Ond ogreementy
i MGy D eguned 10 orve effec! 10 e COrmen se! Ot in e Nl er

4 PRcse nole Ihat i NOC & Bued i OCOrdance with e Chopie X of SEBI Mol

Crouor for laing OO Ornd SaCionre rNeQuuremant ior NON-COMaiDN Ot
Seculbed Ded irshumants and/ o COMMEsd] DaDer” Aaled My 11, 2035 (Crcultr no
SEAMO/DDHS/DOMSPOD- | #/COR/2025 0000000103 (73281 Master Crculor”|

S The Comparny may strmi! i ther 10 the Slock Exchonges, SEML and othwr eguiciory
athorles. Gf MAy DE NEQAed. 10 Evdents Owr CONMNi/ng ohpecion undée the SEN
Mo Ceculer

4 We Lrther note ot upon Bing of he cppic ofion 10 he NCLT for sanction of the Scheme
by he Comparny, o coman! wil cho D requeed Ior dapersation of the credion
maeiing punuond 10 Secion 23009) of the Compora ACt 201 3 by woy of alfdovl, in e
famat el ot In Bt B 10 he Requed Lafiar. We ol gve O Comand by way of
ANAavit i e foema! sel Ot in BhDe B of he Regues! Latter, without any undue delky
VRON receet of wilten Cppeded of e Mmaorly Sebardure ROKNM 8 4 reQuned uncer e
MNIOECTve Sebardure Fual Oeech

Thas e il D Ciemed 10 fom o pant of and 1hal nol De od n confic! with T larrs of he
Fnanang AvarQem erts. Capicied lerma used But nol delned haren, ol have e Mmearsng
QST 10 wWOh N in e Reguas! Leltir o n e SCharme, O e COm May De

Ly Joke e Ome On econd

Youn lath by

for Axis frustee Services Limbed
ANIL Crgraty vgnes by
ARIUN s
MARU IRI143 050
Authorized Signafory
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