
 

 

 

ATSL/CO/2026-27/7532 
September 21, 2026 
 

To, 
Sammaan Finserve Limited 
2nd Floor, Plot No. 3, Block A,  
Pocket 2, Sector 17, Dwarka Residential Scheme,  
Dwarka, New Delhi – 110 075. 
 
Dear Sir/ Madam,  

Sub.: No objection for the proposed scheme of arrangement between Sammaan Capital Limited 
(“SCL”) and Sammaan Finserve Limited (“SFL”) and their respective shareholders and 
creditors under Sections 230 to 232 read with Section 52, Section 66 and other applicable 
provisions of the Companies Act, 2013 and rules made thereunder (“Scheme”). 

 
Ref.:  Your letter dated February 12, 2026 (“Request Letter”) and our in-principle no objection 

letter dated March 27, 2026 bearing reference No. ATSL/CO/2025-26/11166 in respect of 
the Scheme (“In-principle NOC”) (herein attached as Annexure 1) . 

1. We Axis Trustee Services Limited (ATSL) refer to the facilities and documents executed with 
respect to the non-convertible debentures (NCDs) issued by SFL with us as the debenture 
trustee of such NCDs (“Financing Arrangements”), your Request Letter, and our In-principle 
NOC in respect of the Scheme. 
 

2. We have noted the contents of the copy of the Scheme of arrangement between SCL 
and SFL and their respective shareholders and creditors under Sections 230 to 232 read 
with Section 52, Section 66 and other applicable provisions of the Companies Act, 2013 
and rules made thereunder. 
 

3. Pursuant to the terms of the Financing Arrangements, and NCLT order received for 
dispensation of the meeting of debenture holders/creditors we hereby provide our 
consent/no objection to the Scheme.  
 

4. The consent provided in Paragraph 3 above shall be subject to the following conditions: 
 
(a) The rights of the debenture holders under the terms of the Financing Arrangements 

shall remain unchanged and be binding and remain in full force; and 
 

(b) The Scheme will not have any adverse impact on the rights of the holders of the 
NCDs and adequately safeguard the interests of the holders of the NCDs. 

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of the 
Financing Arrangements. Capitalised terms used but not defined herein, shall have the meaning 
ascribed to such terms in the Request Letter or in the Scheme, as the case may be. 

Thank you. 

Yours sincerely, 
 
For Axis Trustee Services Limited 
 

 

Authorised Signatory 

 
 
 
 
 
 
 



 

 

 

Annexure 1 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

 
 
 


