ATSL/CO/2026-27/7531
September 22, 2024

To,

Sammaan Capital Limited
A-34, 2nd & 3rd Floor,
Lajpat Nagar-ll, New Delhi— 110 024

Dear Sir/ Madam,

Sub.:

Ref.:

No objection for the proposed scheme of arrangement between Sammaan Capital Limited
(“SCL”) and Sammaan Finserve Limited (“SFL”) and their respective shareholders and
creditors under Sections 230 to 232 read with Section 52, Section 66 and other applicable
provisions of the Companies Act, 2013 and rules made thereunder (“Scheme”).

Your letter dated February 12, 2026 (“Request Letter”) and our in-principle no objection
letter dated March 27, 2026 bearing reference No. ATSL/CO/2025-26/11145 in respect of
the Scheme (“In-principle NOC") (herein atached as Annexure 1).

We Axis Trustee Services Limited (ATSL) refer to the facilities and documents executed with
respect to the non-convertible debentures (NCDs) issued by SCL with us as the debenture
frustee of such NCDs (“Financing Arrangements”), your Request Letter, and our In-principle
NOC in respect of the Scheme.

We have noted the contents of the copy of the Scheme of arrangement between SCL
and SFL and their respective shareholders and creditors under Sections 230 to 232 read
with Section 52, Section 66 and other applicable provisions of the Companies Act, 2013
and rules made thereunder.

Pursuant to the terms of the Financing Arangements, and NCLT order received for
dispensation of the meeting of debenture holders/creditors we hereby provide our
consent/no objection to the Scheme.

The consent provided in Paragraph 3 above shall be subject to the following conditions:

(a) The rights of the debenture holders under the terms of the Financing Arrangements
shall remain unchanged and be binding and remain in full force; and

(b) The Scheme will not have any adverse impact on the rights of the holders of the
NCDs and adequately safeguard the interests of the holders of the NCDs.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of the
Financing Arrangements. Capitalised terms used but not defined herein, shall have the meaning
ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours sincerely,

For Axis Trustee Services Limited

Digitally signed

CHESTA byCHESTA

EXPERTO

EXPERTO pate: 2026.09.22

13:22:01 +05'30'

Authorised Signatory
Registered Office:
Axis House, Bombay Dyeing Mills Compound, Pandhurang Budhkar Marg Work Mumbat - 400 025
Corporate Office:
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Annexure 1

¥ 1ISAMMAAN
CAPITAL

Date: February 12, 2026
Yo,

Ads Trestoe Services Limited
2* Floor, The Rudy

SW, 29 Serapati Bapae Marg
Dodar west,
Mumbal - 40 28

Sub.: Proposed scheme of arrangement between Sammaan Capital Umited and Sammaan
Firserve Umited and their respective shareholders and creditors ender Sections 230 to 232
read with Section 52, Section 84 and other applicable provisions of the Companies Act, 2013
and rules made thareunder |“Schame” or “Schame of Arrangement”),

Dear Madamy Sir,

I, We, Sammaan Capital Limited {"Company” o “SCL”|, refer to the faciities and documents
executed with respect to the noncomertibie debentures issued by the Company with Asis
Trustes Services Umited (“Debenture Trustee”) (collectively, the “Finanding Arrangements”).

Detals of Schame

2. The Board of drectors |"Board”™) of the Compary his on Decamber 31, 202% spproved »
Scheme of Arrangement between the Covpary and Sammaan Finserve Limsted (“SIL" ang
together with the Company referred to 35 "Companies™) and ther resoective sharehclders
and creditors under Sections 230 to 232 read with Section 52, Section 66 and other apglicable
provisions of the Cormpanies Act, 2013 and rules made thereurder.

3. Encicced harewith is Annexsre 1, is the intimation dated Decermber 31, 2025 made by the
Company 10 BSE Limted ("8SE”) and Nationsl Stock Dxcharge of ndia Umited ("NSE* ang
together with BSE referred o i "Stock Exchanges™) regird ng the Scheme of Acrangement.

4. The Scheme nter 000 provides for the following:

o) the demerger of the Demerped Undertaking (23 more particsanly defied in the
ScAeme) nrelation to the NEEC bus ness of $5LInto SCLon  going-concern basis; and

[} Varous OthEf MATLErs Coraquentisl or otherwise integrally connected therewith,

5. There is no cash consideration payable under the SChame. The entire isued, subscrbed and
pald-up equty share capital of SFL & held by SCL and its nomireels). Upon the Schame
becoming effective, no shares of SCL shall be aliotted a3 consideration for the demerger from
SFL under the Schame. Ao, wpon the Scheme becoming effective, SFL will discontinee
undertaking tha NBFC business.

6. The detailed badkground and rationale for the Scheme is st out in Asnexure 2.

7. The proposed appointed date for the Scheme (“Appointed Date") is the EMfective Date or sy
other clate 33 may be approved by the Boards of the Companies of such other date s
Jorisd ctional Nationsd Comparsy Law Tribunal (*NCLT*) may cirect/ alow. The Effective

1
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I3 the date or the kst date of the dates on which all the condtions ard matters referred 1o in
Couse 29 [Condrondiity of te Scheme| of the Scheme ocour or huve been fulllled, cbtained
or waived, as apphcable, in accordance with the Scheme

8. The Scheme b suls{ect 1o the receipt of the statutory snd regulatony approvals, induding from
the Reserve Bant of Inda ["RBIT), Secwrities and Exchange S0ard of india ["SEM™), Stock
Dxchanges, NOLT, other regulatory asthorities, & may Be applicable, ard the approval of
hareholders and creditors § 50 directed by the NCLT) of the respective Companies Involved
n the Scheme.

9. SCLRas fied an appication with the Stock Exchanges under the Securities and Exchange Bourd
of India (Usting Oblgations and Disclosure Requirements), Regulstions, 2015, as amerded
The Scherme and other relevent documents i this regard are avalabie on the webstes of the
Stock Ducharges and on the website of the Company.

Reguest for consent

10. Pursuant to the Financing AMangements, we request you to please provide your consent / no
objection 10 the Scheme aad i transactions therein, and confirm that the Company may
Implement the Scheme and undertase Al such acts and things a3 may be required and
expecient 1o give effect to the Scheme, Induding your consent to ¥gn such notices, affidavits,
deeds and agreements as may be required 10 gve #ffect 1O the ConMnts st cut in this letter,
Further, we reguest you to agree that the comsent and authorization provded shall be tindieg
0N YOur Scorssons, ndoniess, assgrs, snd Polders in due course.

For this purpose, we request you 10 please delver 3 duly signed copy of the coment/no
objection letter in the format set out as Exhibit A to this request letter on your letterhead o
counterdgn this request letter below by way of your consent/no objection 1o the matters st
out In this paragraph 10 and in the aforementiones Exivbit.

11, A copy of your comsent/no cbjiction may be submitted to the Stock Excharges, RS, SERI,
NCLT and other regulatory authorities, is may be required.

12 Further, please note that, upon filng of the appiication to the NCLT for sanction of the Schere
by the Company, your consent will 3o be required for dispensation of the creditory meeting
pursuant to Section 230(9) of the Companies Act, 2013 by wary of affidet, in the form set out
in Exhibit B Your deltvery to us of the signed consent letter/ NOC in the form set oot in Edibit
A Or of this request tter countersigned, wil be treated as your express Consent to issue and
delver 1o us such #ffidavit [ddy stamped, eoecuted, and notarized), in the form in Exhibit B
within 10 [ten] working days of our future request without the reguirement of any sdations
information to be provided or formalities to be complied by us.

Cagitalized terms and expressions not ctherwise dedned In this reguest letter will have the mesning
Asribed to the terms under the Scheme

I vew of our long-term relationshig with Asis Trustee Services Limited, we hope that our request will
B considered faverabily, and we would be grateful for your prompt consideration of our reguest.

Sheould you require any darfcations, please do not hesitate 1o reach out to the urdersigned >
o

I
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Thanking you

Yours fanhfuly,

For and on behalf of , . :

Sammaan Capital Limited P \w'.‘ ib}_/f/
/ kv =
/ r‘
‘P

Authorized
Sandipan Amdall |
Mead - Markets

Encl:

L. Annexure 1: Ptmation dated December 3], 2025 made by the Compary to the Stock
Exchinges.

2. Annexure 2: Detaind badkground and rationa e for the Scheme
Exhibit Az Format for ssuance of the no-objection/ consent,
Exhibit B: Formae of corsent affdave.

Dy acknowledgnd by:

For and on behaf of
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March 27, 2024

mcww
A3 2™ R X Roor
Lapat Nogor-B New Dadrs - 110024

Sub.

Comsert Lefler for proposed scheme of anongement between Sammoon Capital Umiled
ond Sommoon Fiserve Umiled ond thet respeciive shoreholden ond crediion under
Sectons 230 lo 252 seod with Sechion 52, Sechion 44 ond other cpplicoble provhiom of the
Componies Act 2013 ond rules mode thereunder (“Scheme™).

Your lefher doled 12» February, 2024 ("Reques! Leter™)

Deor Sk/Modom.

W Audt Truidid Senicat Lmited [ATSL) wiite in Our CopOcly a8 Dabaniue Tnsled, reler 0
your Regued! Leher coted Fetwudry 12 2004 Quelting O CONWrt/ NO OLNCEON In
sapec! of e ofidrasad SChame

W Py Corfam INGT wa GO NOT Ravl Ny ODNCEON 10 yOur CPREICOBON et iaivily for
$10Ck ExChange fing purpdsat 1o seating T NOC 10 e arofl SChamve . Pursuant 10 the
ANancing Anangemants, and upon dus N Imoion 10 he Deantiuae Holden, wa Paraby
POV Ot N0 COWCTON 1o T OAresOd CRpicaion 10 D MOSe i propased SChame
of Anangemant Detwean Sammoan Copitd Lmited and Sammoan Frserve Limied and
i (D OC v IhOrahoicin and Oadion,. yec! 10 recapt of aopeovd of Mmooy
SRDAN e N Ok Ol feQUIred UONr Iha reaReC g SRDEnN g Iru st Galdii,

W Contem ING! we O OQreecDl 10 S0 WCH NOBCES, OGOV, G ONd OQMeeMendy
Gt MAy DO raQured 10 Ove Gffac! 10 NG COoNWrds sal Out N Tha Nt

Mecie note It ths NOC & S0ed In CCCOSance with e Chopier il of SEN ‘Mosiler
Crouldr Tor Iing cLEQONors Ond GECIONME NQremEnts Ior NON-COMaNDIa Uit
Securiiaed Dab! sirumenrds Ond/ o COMmMercal Papar’ Soted Mty 11, 2025 [crcucr no
SER/HO/DOHS/DOHS PO 1 /P AOR 72025 0000000 103 ["SEM Maser Choulor”)

e Company may whmd e leiler 10 P S10ck Exchanges, SEBL and othér seguiciory
OUinCritad, Gf MAy D QuEed. 10 evidinde Our COrdani/no ODNCEON undcr the SEN
Mosber Croukor

W furthgr Nnole Tt upon Bing of the appdcation 10 e NCLT or sarction of P Schame
Ly P Company, o Conen! wil GO DE faQured Ky dipersclion of the Credion
Mading pursaardt 10 Sechion 23009) of Pe Compan s AC!, 201 3 Dy woy of offidavil, nthe
et sl Ot I O et B 10 e Reques! Lafter. Wa $hall Oive Our COonian! Dy woy of
Sifrel, 1 1 Tormmal st Ot i Bt B of thae Regues! Letier, without Ory undue delky
VRO fCHR! Of wrilhin QRErovd Of ITha MOty Geban huré HOICKN s & 1eQured undir the
NADOC vl AGDanhre rud! ANech

Thes i $nal e Ceamed 10 form ¢ part of and Inal NO! D G N CONBCT wilth e farms of the
Fnancng Anongamants,. Copdiained e uied bul Nol defned hassin, ol Nave he Meaning
IO 10 Such s i e Requed! Lattar or n ha SChamre, Ot ha Cale may beé

LNy 1Che Iha same ON 1recC o

Yours I ily
for Axis Tuatee Services Limited
ANIL Qgtaty wgred

by ANL ARLN

ARJUN  www

Dute: 2026 0327

MARU 18:32:30 40530
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