
 

ATSL/CO/2024-25/20076 

February 18, 2025. 

 

To 

Sammaan Capital Limited  

(Formerly known as Indiabulls Housing Finance Limited) 

One International Center  

Tower 1, 18th Floor  

Senapati Bapat Road  

Mumbai – 400 013  

  

Dear Sir/Madam, 

 

Sub: Proposed public issue by Sammaan Capital Limited (formerly known as Indiabulls Housing 

Finance Limited) (the “Company” or the “Issuer”) of secured redeemable listed non-

convertible debentures of face value of ₹ 1,000 each (the “NCDs”) amounting up to ₹ 100 crore 

(“Base Issue Size”) with an option to retain oversubscription of up to ₹ 200 crore (“Green Shoe 

Option”) aggregating up to ₹ 300 crore (“Tranche III Issue Size” or “Tranche III Issue”). The 

Tranche III Issue Size is within the shelf limit of ₹ 2,000 crore.  

 (INE148I08181, INE148I08199, INE148I08207, INE148I08215, INE148I08306 & INE148I08298).  

 

We refer to your letter dated 18.02.2025 (the “Confirmation Letter”) on the captioned subject. 

 

As the existing debenture trustee on behalf of the debenture holders with respect to the 

outstanding debentures of the Company, as on date of this letter, and as listed down in 

Annexure 1 of the Confirmation Letter, we hereby confirm that: 

 

1. There has been no delay or default in redemption of debt securities and interest payable 

thereon in the last three financial years and the current financial year. 

 

2. There has been no violation of any of the terms and conditions, including any covenants 

or restrictions imposed on the Company under various documents in relation to the 

debentures issued by the Company which are outstanding as on date of this letter (the 

‘Debenture Documents’);  

 

3. No event of default or cross default has occurred or is continuing till date under the 

Debenture Documents. 

 

4. The Company has maintained the security cover. 

 

 

 

Yours sincerely,  

 

Authorized Signatory 

 

 

 

 

__________________ 

Axis Trustee Services Limited.  

 

 

 

 

 

 

 



 

Annexure 1 
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