PUHAZHENDRAN & CO

CHARTERED ACCOUNTANTS
Mobile: 9597291443 Office: Plot No.14 Parvathi Nagar
E-Mail: puhazhendranr@hotmail com Gandhinagar Area, Tirunelveli 627008

SECURITY COVER CERTIFICATE

To

Axis Trustee Services Limited

The Ruby, 2nd Floor, SW, 29, Senapati Bapat Marg,
Dadar (West), Mumbai - 400 028

1.  This certificate is issued in accordance with the terms of our engagement with Axis
Trustee Services Limited acting as Debenture Trustee of LIC Housing Finance
Limited(“the Company”) having its registered office situated at Bombay Life Bldg. 2nd
Floor, 45/47 Veer Nariman Road Fort Mumbai - 4000 01.

2.  Puhazhendran & Co. Chartered Accountants, have been requested by the Debenture
Trustee to examine the documents and details provided to us by the Company for issuing
Security Cover Certificate as per the requirements of SEBI Circular SEBI/HO/DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024 read with guidelines under sub regulation
56(1)(d) of SEBI LODR Regulations 2015. This Report is required by the Debenture Trustee
to ensure compliance with the SEBI Regulations.

3.  Itis our responsibility to provide reasonable assurance that the details as referred to in the
Statement enclosed herewith have been correctly extracted from the unaudited/audited
financial statements and other records produced before us and for the same we have
performed following procedures: -

- Read the unaudited standalone financial statements of the Company for the second
quarter ended 30th Sep, 2025;

- Read the unaudited consolidated financial statements of the Company for the second
quarter ended 30th Sep, 2025;

- Read the debenture trust deeds of the outstanding debentures covered by this certificate
as at 30th Sep, 2025 ;

- Verified the details of assets made available as security for the debentures and other
borrowings of the Company;

- Verified the arithmetic accuracy of working for security coverage ratio and traced the
figures in the working with reference to financial statement as at 30th Sep, 2025;

- Obtained such other documents, records and information from the Company and the
Debenture Trustee as we deemed relevant for our engagement;
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- Made such enquiries with the management and executives of the Company as we
deemed fit to enable us to present true and correct facts;

4.  We have conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the ICAIL The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

5.  We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

6. Our scope of work did not involve us performing audit tests for the purposes of
expressing an opinion on the fairness or accuracy of any of the financial information or
the financial results of the Company taken as a whole. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial results,
specified elements, accounts or items thereof, for the purpose of this report. Accordingly,
we do not express such opinion.

7.  This Certificate is being issued for the following NCDs:

i Crtoniry Sanctioned Ofs as on
Sr. No. ISIN Facility : . Amount 30.09.2025
(Private/bublic) | o, 10 Cesy | (Rain Crs)
1 | INE115A07IC4 | NCD Private 210.00 227.18
2 | INE115A07IF7 | NCD Private 381.00 410.54
3 | INE115A07IH3 | NCD Private 1000.00 1072.34
4 | INE115A07IN1 | NCD Private 1000.00 1066.51
5 | INE115A07IR2 | NCD Private 750.00 792.56
6 | INE115A071S0 | NCD Private 750.00 791.57
7 | INE115A07IW2 | NCD Private 500.00 525.24
8 | INE115A071X0 | NCD Private 1000.00 1049.78
9 | INE115A07J19 |NCD | Private 30000 | 31067
10 | INE115A07JM1 | NCD Private 510.00 525.47
11 | INE115A07JP4 | NCD Private 495.00 507.98
12 | INE115A07JQ2 | NCD Private 357.00 365.86
13 | INE115A07JS8 | NCD Private 500.00 510.80
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14 | INE115A07JT6 | NCD Private 348.80 3566.34
15 | INE115A07JW0 | NCD Private 472.40 481.02
16 | INE115A07KE6 | NCD Private 200.00 201.90
17 | INE115A07KM9 | NCD Private ~500.00 500.54
18 | INE115A07KS6 | NCD Private 1000.00 1069.88
19 | INE115A07KY4 | NCD Private 1000.00 1056.69
20 | INE115A07L03 | NCD Private 600.00 624.57
8. Based on verification of documents and information and procedures conducted as above

10.

and compliances made by the Company, we hereby certify that details as regards security
coverage as at 30th Sep , 2025 referred to in the Statement A is true and correct and that
the Company has complied with covenants and terms of issue of the debentures.

There are no significant deviations in security cover ratic compared to the security cover
ratio for the period ended 30th Sep, 2025.

This certificate is provided to Axis Trustee Services Limited acting as Debenture Trustee
of the Company to enable them to comply with relevant provisions of SEBI (Debenture
Trustee) Regulations, 1993 read with the circulars and guidelines and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and it should not be used for
any other purpose without our prior written consent. We neither accept nor assume any
duty or liability for any other purpose or to any other party to whom our certificate is
shown or into whose hands it may come without our prior consent in writing.

For PUHAZHENDRAN & CO
Chartered Accountants

Firm Registration Number: 021803S

Signature:
Name: CA R Puhazhendran
Membership No.: 114217

Place: Tirunelveli (Tamil Nadu)

iz f A

Date: 11 November 2025
UDIN: 25114217BMNPZB7855
Enclosure: Statement A (Security Cover working on standalone basis)
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Statement A

Statement of Cover as at 30 Se 2025 (Axis Trustee Services Limited {Hs. In crores)
Column A Column B ColumnC' | Columnpil | Columnghi| Columngiy | Columngv | Column Hvi Calumn yvii Column | Column K Column L | Column M | Column N ‘ Column O
Related to
Assets not Elimination
Exclusive Exclusive Park- Passu | Pari- Passu | Pari- Passu only thoss
Particulars offered as {amount in {Total C to H)
Charge Charge Charge Charge Charge Securily ive) Iw-b,
Assets shared Carrylng
by parl passu Carrying fbook valugbook
debt halder walue for exclusive value for pari
(includes deb | Other assets debs amosint Market Shirge amels passu charge
Dbt for Debt for | forwhich this | on which considered mare Valuafor | here market \rm assets where
Deseription of asset for which this | which this [Other Secured | which this | certificate is | there 1s par- than once {due to iy ¥aloe ls not o market value is lnhl‘
certificate relate coificate | Debt | cotificate | imued& |Passn chamge exclusive plus charged on | 2ceriainable or PASSU ot ascestainable | Value(=K+L+
being lssued being issued| Otherdebt | (excluding pard passu Exclusive | "PPHCAble (ForBg. | chamke | o applicable MrH)
with pari- items hkge) ! Bank Annets (Far  Eg.
passu churge covered Balance, DSKA Bank Balance,
market value Is not DSRA market
applicable) value is not
in column Relating to
i Column F
Book Book Yoo/ Book Book
Value Value Ne Value Value
. 035 - 196,02 - 196,37 - - 451 - 451
. % . ? 0.09 % 0.09 . - . - .
= s - 1634 - 16341 - - - - =
- - - 38.65 - M[ - - - - -
. - - - 5.9 59N - = - - -
= = = 513333 513333 - - - « =
= 3,05,712.26 = 1,039.35 - | 30675261 = = 305,713.26 |  3,0:5,713.26
- e = = 34871 = T - 2 3 5
- - B35.78 - 635,78 - - - &
z = - - 5,783.80 " 5,763,80 - : = :
= = 3,05.713.61 - 13,345.05 - 3,19,058.66 - - 4.51 30571326 | 30571777




Secured NCTs =

1244744

12447 44

1244744

1244744

243,066.46

2A43,066.46

243,066,468

243,066.46

1,884.99

9,215.49

B21549

1186218

1186218

66,34

17832

17832

33041

33041

412.74

412.74

2,55,513.90

2,55,513.90

Value

Value™

Exclusive

Securty
Cover
Ratla

Park-Passu

Cover Ratio

| This cotsumn shall inchde book value of assets having charge aml
1l This colsmm shall include book valsee of assets having exclusive charge and
ik This ol shall include debt for which this certificate ts tssued having amy pari passu charge -

Mention Yes, else Na,

g book vl of debt for which this cevtificate is issued.
lirg book value of all corresponding debt other than coluarn C

iv This colurmt shall inchide a) book value of assets having pari-pussu charge b) outstanding boak value of debt for which this certificate is fssued and c). other debit shuring pari- pssw charge along with debt for which certificnte s issued,

v This column shall include baok vatsie of all other assets having pari passu
i This colanut shall include all Hhose assets which are mr:hrgm!mdsh.'“nduduﬂ

dm'g!am‘wm&ngmk m!ue afmspwuﬂng debt.

ted debt and shall include only those assets which are paid-for.

I aider o match the liability amount with financials, i s necessary to eliminale the debl which has bmr courtted more than once (included wunder exclusive charge colitnn as also wnder pari passit). On the assets side, there shall sof be elinination as

there is no overfap.

I8 & et which are considered at Market Value like Land, Building, Residentinl/ Co

(1]

Place: Tirunelveli (Tamil Nadu)
Membership No.: 114217

FRN: (1218038

Date: 11 November 2025
UDIN: 25114217TBMNPZB7855

| Real Estate to be stated at Market Value. Other assets having charge o be stated at ook value/Carrying Value.
The market value shall be oaloulated as per the fotal value of assets mentioned in Colimn O,
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