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SUB: Financial Results -31.12.2021

Dear Sir/Madam,

Please find enclosed herewith revised financial results for quarter ended 31.12.2021. There are
some clerical mistakes in earlier uploaded financial results dated 08.06.2021, after finding out
the same submitting the revised results on suo moto basis.

Inconvenience caused is deeply regretted.

Kindly take this information in your records and oblige.

Thanking you,

For Atlas Cycles (Haryana) Limited

Digitally signed by
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Rakesh
Company Secretary
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Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited
standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To
Board of Directors of Atlas Cycles (Haryana) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
result of Atlas Cycles (Haryana) Limited  (“the Company”), for the quarter ended 31
December 2019 and year to date from 1% April 2021 to 31%t December 2021 (“the
Statement”)attached herewith.

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Continued 2" page
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Independent Auditor’s Limited Review Report on _ Quarterly and year to date Unaudited

standalone Financial _results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015(contlnued[

5. Basis of Modified Conclusion

1

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ES| and TDS deducted for the quarter ended 31st December 2020.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 31.12.2021..

The company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the period ended 31.12.2021, The company has understated losses to the
tune of Rs. 74,25,000/-

6. Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.
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Independent Auditor’s Limited Review Report on __ Quarterly and year to date Unaudited
standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015(continued)

2. Based on our review conducted as above, except for the matters described in “Basis of

Modified Opinion” paragraph above
nothing has come to our attention
Statement, prepared in accordance

impact whereof, if any, not ascertainable presently,
that causes us to believe that the accompanying
with applicable accounting standards and other

recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosed, or that it contains any material misstatement.

for Dinesh Mangru & Co.
Chartered Accountants
Firm Regi

tration Number: 015003N
Qo - rd

\

Membershi-p-Number: 094779
UDIN: 826 4F 79 BAY VNUAS TS

Place: Delhi
Date: 0§ - 06~20273
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Atlas Cycles (Harayana) Limited

Regd. Office : Industrial Area, Sonepat Haryana 131001 “.
Statement of Standalone Unaudited Financial Results for the quarter ended December 31st,2021
= {in lakh)
Corresponding
Preceding 3 Corresponding For nine months |nine months Previous Year
5. Mo, Particulars Cluarter ended Months ended SMonths ended ended ended Ended
31.12.2021 30.09.2021 31.12.2020 31.12.2021 131.12.2020 31st March2021
Unaudited Unaudited Unaudited Unaudited ilmm  JAudited
1} Incorne ' ‘ | e c
a) Revenue from operations 19.14 156.02| 430.11| 249.07 1266.83 1725.91
b} Other income 11.55] 0.22 4.67 13.74 5.54 “28 "&?3
Total income 31.69 156.24| 434.78 262.81 1272.37 1736.64
2 |Expenses '
a) Cost of Materials Consumed 9.82 163.94 364.40| 228.92 796.64 1172.17
0} Lnanges in inventones o1 nsnea
goods, work-in-progress and stock in 25.30 21.35 52.20 B5.64 15695 = 195.04]
¢} Employee benefit expenses 349.63 42587 43418 1062.45 1469] 1910.29
d) Finance Cost 1.90 2.62 0.32 595 2.95 7.66
¢) Depreciation and amaortisation 85.13 77.94 100.89 251.79 301.47 161.73
f} Other expenses 201.04 154.61 376.54 358.01 975.4 1609.66
Total expenses 672.82 B46.13 1328.53 1992.76 3706.41 5156.55
L
3|Profit [ (loss) before exceptional items -641.13 -689 89 -893 75 -1729.95 -2434.04 -3519.91
&) Excepuional nems - reversal | wiine pac) 0 D D 1) D) ) |
S| Prafit ] {Jos<) betore tax (3 - 4) -641.13 689.89 #9375 -1729.95 -2434.04 -35 19.91‘
|
B Tax pupense L'I!I} | _"Em 0.00 ﬂ 0.00
(1 ]
TINet profit [ (loss) for the period -641.13 -G89 85 -H93.75| =1739.95 -2434.04
B ‘Glhr.r comprehensive income 7 :
profit or koss, net of tax : 0 0 0 ] (]
Dther comprehensive Income, net i:lf E | (4] 0 0 (1] o}
9|for the period (7 + B} -641.13 -689.89 -893.75 -1729.95 -2434 .04 -351931'
, | |
10| Paid up equity share capital (Face val 325.19 325.1% 325.19 315.19 325.19 325.19)
11|Earning per share (EPS)
Basic and diluted EPS after
extraordinary items (not annualized) : :
Basic (Rs) -9.86 -10.61 -13.74 -26.60 -37.42 -54.12
Diluted [Rs) -5 B5 =10.61 -13.74 -26.60 -37.42 -54 .12

;Hntll to financial results:

1 Thase Standalone unaudiled hinancal resulls have been prepared in sccordance with the Indian Accounting Standards (referred to &s "Ind AS™) 34
Interim Financial Reporting prescnbed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as

amended from ime 1o bme

2 The company operates only in one reportable segment i.e Cycles

3 The aforesaid Standalone Un-audited Financial Results of Atlas Cycles (Haryana) Limited (“the Company”) for the quarter ended and nina months ended
on December 3181, 2021 have been reviewad by the Audit Committee and approved by the Board of Directors at its meeting held on 08.08.23. The

results for the quarer anded on Decamber 31st. 2021 have baan subjected to imited review by the Statutery Auditors of the Company.

4 Pravious Quaners/Ning months/Y ear higures have been regrouped re armanged or re classified wherever necessary lo conform to the classification for
the current guaner/year,

Py

On behalf of the Board

For Atlas Cycles (Hary.

Jamail Singh
Chairman{ Director)

-
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Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to_the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To

Board of Directors of

Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC001614

Sonepat , Haryana

1. We have reviewed the accompanying statement of unaudited consolidated financial result
of Atlas Cycles (Haryana) Limited (“the parent”), its subsidiaries (the Parent and its
subsidiaries together Referred to as ‘the Group’) and its share of the net profit after tax for
the quarter ended 31 Dec 2021 and nine months ended and for the period from 01.04.2021
to 31.12.21 (“the Statement”), being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
india. A review of interim financial Information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures.

4. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the result of the entities mentioned in Annexure 1.
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Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited

Consolidated Financial results of Atlas Cycles [Haryana) Limited Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued)

6. Basis of Modified Conclusion
1.

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ES! and TDS deducted for the quarter ended 31st December 2020.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 31.12.2021..

the company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the period ended 31.12.2021, The company has understated losses to the
tune of Rs. 74,25,000/-
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Limited Review Report on unaudited guarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

7. Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.

8. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or
that it contains any material misstatement.

|
For Dinesh Nangru & Co.
Aceountants

UDIN: Q20quFEq BGY VNV 439%

Place: Delhi
pate: OR |06\2D2% .



Atlas Cycles [Harayana) Limited
Regd. Offlce : Industrlal Area, Sonepat Haryana 131001 / [ //. 1N
Statement of Consolldated Unaudited Financial Results for the quarter ended December 31,2021 & S \
LA 2 R )
Coarrespanding ‘e \ 1/
freceding 3 Corvespanding For nine months | nine manths Previous V(:ar N
s.No, Farliculass Cuarter ended Months ended IManths ended  fended ended fnded  S0p T
31.12.2021 30.09.202 31.12.2020 31.12.2021 31,12.2020 31at Morch2021~f '
Unaudited 1 dived Unaudited Unaudited Unaudited Auditad

1|income
) Revenue from operations 19.14 156,02 430,11 249.07 126683 1,720.01
b) Other income 12.55 022 4.67 13.74 5,54 8.73
Teral income 369 156.24 434,78 262.81 127237 1736.64

2| Expinses
a) Cost of Materials Consumed 9.82 163,94 364.40 22892 79664 117217
b) Changes in inventories of finished
oo, work-in-progress and stock in
Lrice 25.30 2135 52.20 85.64 15685 195.04
¢) Employee benefit expenses 34963 425.67 434.18 106245 1465.00 1910.29
e) Finance Cost 1.20 2.62 032 5.95 2.895 7.68
{} Depreciation and amortisation 85.13 77594 100,89 251.79 INLAT 361.73
{2] Other expenses 201,04 154.61 379.26 358,01 979.40 1613.94
Total expenses 67282 BA6.13 1331.25 1992.76 370641 5260.85

31 profil / (loss) before exceptional items 64113 -6BS.AY -B9G.47 1729.95 -2434.04 -3524.21

4| Exceptional items - reversal / write bat 1] 1] 0 ] 0 Lt

5| Profit / (loss) before tax (3 - 4) -641.13 G989 BOG.AT -1729.85 2434.04 -3524.21

5| Tax expense 0.00 0.00 0.00 a 0.00 (1,00

7|Net profit / {loss) for the period 641,13 -6BY.89 -896.47 -1729.95 -2434.04 -3524.21

8lither comprehensive income
TLESEREN L L W HIVL e reLiaad ey W
profit or loss, net of tax 0 n 0 0 (4] 1]
Other comprehensive income, net of tai 4] 4] 0 1] 0 ]
|otal comprenensive income 7 \1083)

|fur the period (7 + B) -641.13 »Gﬂgjﬂﬂ 9647 -1729.95 -2434.04 -3524.21

10| Paid up equity share capital (Face valudl 325.19 325,19 225.19 325.19 375.19 325.19
1 1|earning per share {(EPS) i
. ,I
fasic and diluted EPS alter
extraardinary items (not annualized)
Basic (Rs) 4.86) -10.61 -13.78 -26.60 -37.42 -54.18
Diluted (Rs) R A -10.61 -13.78 -26.60 -37.42 £54.19
\ i
Hates to financial results:

1 These Consolidated unaudited financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act,2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to lime.

2 Tha company operatas orly in ane faporiable segment .9, Cycles

3 Tha aforesald ConsolidatodUn-audied Financial Resulls of Atlas Cycles (Haryana) Limited ("the Company”) for the quarter endad and nine montns
ended on Dacembar 31sl, 2021 hava bean reviswed by the Audit Cammitlee and approved by the Board of Diractars of the company and its subsidiares
al thelr raspective mastings haid on 08.06.2023. The results for the quarter ended oh December 31st, 2021 have baen subjactad to limlted reviaw by the
Statutory Auditors of the Company

4 The above staled consolidated unatiled financial results of Atlas Cycles (Haryana) Id.includes results of the Company and its three 100% subsidiers's
results namely (1) Atias Cycles Sunepal Ltd. (2) Atlas Cycles Sahibabad L1d.(3) Atlas Cycles Malanpur Lid.

T T
5 Previous Quarters/Half Year/Year figures havs hEaf fe‘gmn_pdd Agraanged or@ classified wherever necessary to conform 1o the classification for the
4 P il o /
' . O
By order of the Board
for ATLAS CYCLES (HhﬁYkN‘_&)vLIMITED
= — —~
i ' - b—-LJ-—Iv-_-:-‘) é = -
Place : New Delhi o) L4 Jamall Singh
Date: O g’, ()é B D M T - Chalrman( Director)
pr o @ 2
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