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101, S'ﬂ?ee Amba Shanll Chambers, Opp. Hotel Leela,
Andheri-Kurla Road, Andheri (East), Mumbai - 400 059 india.
Phone : +81-22-29252828 (5 lines) » Fax ; +871-22-28252900

E-Mall : mall@atlantaintra.com » Website | www.atlantainfra.co.in

May 25, 2012

To,
Corporate Service Department

The Bombay Stock Exchange limited

P.J. Towers, 1¥ Floor,
Dalal Street,

Mumbai 400 001

Fax: 2272 2037 /2272 2039

Dear Sit(s),

To,

Corporate Service Department

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E)

Mumbai - 400 051.

Fax: 2659 8237 /38/2659 8346

Subject: Audited annual financial results for the year ended March 31, 2012

In terms of clause 41 of the Listing Agreement, the Board of Directors of the Company at
their meeting held on May 25, 2012, approved the Audited Financial Results along with
Audited Consolidated Financial Results of the Company for the financial year ended March

31,2012

A copy of the same is enclosed herewith.

Please take the above on your record.
Thanking You,

Yours faithfully

Narayan Joshi W '

Company Secretary

-

Encl.: As above
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May 25, 2012

To,

Corporate Service Department

The Bombay Stock Exchange limited
P. J. Towers, 1* Floor,

Dalal Street,

Mumbai 400 001

Fax: 2272 2037 /2272 2039

Dear Sir(s),

To,

Corporate Service Department

National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E)

Mumbai - 400 051.

Fax: 2659 8237 /38/2659 8346

Subject: Recommendation of dividend for the year ended March 31, 2012

The Board of Directors of the Company at their meeting held on May 25, 2012 has, subject to
the approval of shareholders in the ensuing annual general meeting, recommended dividend
@ 10% i.e. 0.20 paise per equity share on 8,15,00,000 equity shares with face value of Rs. 2/-
each of the Company for the financial year ended March 31, 2012

Please take the above on your record.

Thanking You,

Yours faithfully




ATLA

NTA LIMITED

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31-03-2012

{Rs. in Lacs)

Sr.No. Parficulars Standaione Consolidated
Quarter ended Year ended on Year ended on
31-Mar-12 | 31-Dec-11 31-Mar-11 31-Mar-12 | 31-Mar-11 | 31-Mar-12 | 31-Mar-11
Audited Unaudited Audited Audited Audited Audited Audited
T |income from Operations
a.|Sales/lncome from Coerations 3.353.56 4,104.99 8.487.1% 16.811.12 | 26.979.42 18.971.44 27.546.94
b.[Other Operating income - 511.00 20257 511.00 868.21 511.00 868.21
c.[Total 3,353.36 4.675.99 8,689.76 1702212 2784763 19,422 .44 28 415.15
Z |Expenditure
a.|Cost of Materials consumed inciuding Other Operating 1,369.32 2,298.71 5,082.64 7509311 1523505 B.846.71 15,407 49
Expernses
b.iChanges in Invenlories of Finished Goods, Wark-in- 11.25 0.01 {134.82) 43558 674.11 435.58 874 11
Progress and Siock-in-Trade
c.]Empioyee Benefits Expenses 21329 170.08 23339 658221 51591 74522 §28.97
d.{Depreciation/ Amortisation {148.36) 377.14 546.61 93543 1,385.17 1,312.25 1,418.89
e.|Other Expenditure 3.676.62 S911.29 147.62 4,985.66 1,196.54 525715 1.232.1%
f | Total 5,112.12 3,678.23 5975.64 14,555.19 | 19,120.78 16,396.91 19,359.67
3 |Profit from Operations before Finance Costs & (1,758.76) © 93778 271412 2,466.93 8,726.85 3,025.53 9,055 48
Exceptional items (1-2)
4 |Other Income 667.28 517.25 440,82 2,470.57 514.54 365 47 259.18
5 |Profit from Ordinary Activities before Finance Cost| (1,081.48) 1,455.01 3,154.94 4,937.50 9,341.39 3,391.00 9,314.66
& Exceptional ltems (3+4)
& |Finance Cosis 1,268.51 B883.35 1,037.14 4,.322.04 288517 5,381.19 2855.28
7 |Profit from Ordinary Activities after Finance Costs| (2,350.00) 571.66 2,117.80 615.45 6,486.22 {2,000.18) 6,459.38
but before Exceptional Hems (5-6)
8 |Exceplional Items - - - . - - B
S |Profit (+}YLoss(-) from Ordinary Activities before Tax {2,360.00) 571.66 211780 615.45 6,486.22 (2,000.18) 6,459.38
{7+8)
10 |Add:Prior  Period  Adjustments(Excess Depn.written 1,563,790 - 1,563.70 - 1,563.70 -
hack){Refe Note No.4)
11 |Tax Expenses (Including Deferred Tax} (461.64) 128.00 778.15 291.17 1,660.78 325.23 2,059,614
12 |Net Profit{(+)/foss (-} from Ordinary Activities after Tax (314.66} A43.56 1,339.65 1,B87.98 4,525.44 (761.71) 4,389.77
{9-10-11}
13 {Extraordinary ltiems of £xpenses (Net of Taxes) - - {365.29) - - - -
14 |Net Profit before Minority Interest & Profit/{Loss) of (314.66) 443.66 1,704 24 1,887.98 4,525 44 (761.71} 4,398.77
Associates {12-13)
15 {Share of Profit/{Loss) of Associates - . - - . “ -
18  [Share of Profit{+)/Loss(-) of Minority Interest - - - - {2.29) (0.38
17 [Net Profit after Taxes,Minority Interest & Share of (314.66) 443.66 1,704.94 1,887.98 4,525.44 (759.42) 4,400.15
Profit/{l oss) of Associates (14+15+16})
18 |Paid-up Fquity Share Capital (Face value of Rs.2/- each) 1,630.00 1,630.0C 1,630.00 1,630.00 1,830.00 1,830.00 1,630.00
1¢ |Reserves exciudings Revaluation Reserves(as per - - - 25002 83| 2427693 | 28,336.72 | 29,352.38
Bzlance Sheet) of previous accounting year
20 |Earning per Share (EPS)
a.|Basic and diluted EPS before Extraordinary items for the {0.41) 0.52 1.62 2.23 5.46 {1.02) 5.31
pericd, for the year to date and for the previous year {not
- lannualised)
b {Basic and diluted EPS after Extraordinary tems for the 041 0.52 2.07 2.23 5.48 (1.02} 531
periad, for the year to date and for the previous vear {not
annualised)
21 {Public Shareholding
MNumber of Shares 21,472,285] 21,472285 21,638,980 21,472,285| 21,638,960 21,472.285] 21,638,850
Fercentage of Sharsholding 26.35% 26.35% 26.55% 26.35% 26.55% 26.35% 26.55%
22 |Promoters and Promoter Group Shareholding i
a.|Pledged/Encumbered
Number of Shares 53,373,500] 53,693,500 29682 500 53,373,500] 29,982500] 53,373,500 2898250
Percentage of Shares {5 % of the total shareholding of
promoter and promoter group) 38.91% 89.45% 50.09% 88.51% 50.08% 88.91% 50.08%
Percentage of Shares (as % of the total share capital of
the company) 65.49% 65.88% 38.79% 65.49% 368.78% 65.49% 36.79%
b.iNon-encumbered
Number of Shares 6,654,215 5,334 215 29,878,540 6,654 215 29,878,540 5,654,215 2987854
Percentage of Shares (as % of the total shareholding ofl  11.09% 10.55% 4991% 14.09% 48.91% 11.09% 49 91%
promoter and promoter groun)
Percentage of Shares {as % of the total share capital of 8.16% T.77% 36.66% 8.16% 36.66% 8.16% 36.66%
the campany)




SUMMARISED BALANCE SHEET AS AT 31-03-2012 (AUDITED)

{Rz.in La_gﬂ}
| Sr.No. Bartizwiars Standatope Gongolidated
$-Mart2 H1-Mar-i1 3M-Mar12  3t.Mer1 .
Audited Audited Audited Audited '
A [EQUATY AND LABILITIES [
T iShareholders Funds
a) Ghare Capital 1.580.00 1.880.00 188000 1.860.00
b) Reserve and Surplug 26,143.87 2453585 2058376 | 2952830
&} Money Rateived againgt Share Warmants N g - -
Sub-Tetal of Sharehoiders Funds, 23.020.87 25585 30,483.75 31,509.30
2. 15nsre Apglication Maney pending for Afioment - . - -
3 {Minosity Interest - - 122,10 4874
§ Non-Current Lisbilites
4) Long-term Borrowings 10,521.44 1395548 34,355.08 38.515.97
b} Deferred Tax Liabilities (Net) 1.486.50 133780 1485.90 1,337.90
&) Dthar Lsrg-lenm Liabiliies f2,111.%8 478 12,118.09 51.28
&) Leng-lerw Peovisions 51.47 45.38 25308 45,38
Sub-Total of Non-Current Liabilities 24,581.38 21.384,55 49, 214.1% I9,964.52 ;
5 Current Liahifities
) Sharl-term Borowings 1§.274.82 8,545.29 19,666.07 §,150.05
&) Trade Payables 4.502.71 5B98 83 E188.14 1262724
] Oihar Current Lizbilites s 2.732.84 796.42 6,491.03 16689
d} Short-term Provisions 3,210.80 3618.22 3,376.40 377828
Sub-Total of Current Liabitities . 28,126.56 18,357.53 3TE3THR4 22.722.48
TOTAL - EQUSTY AND LIABSLITIES B1,732.22 67,167,598 | 11645161 94,244.02
8 |[ABSETS
1 iNoeo-Cwrent Assets
a) Fixed Assets 19,335.06 17.613.53 53,273.54 52.792.44
b} Goodwill on Consaiidation - - 54.08 -
6} Nan-Current Investments 214775 11,847.02 4395 43.9%
oy Lemgrterny Loans and Advances 82775 140375 12,838.19 785.50
el Other Non-Current Assels 15,207 46 14.665.94 14,824 87 1,207.50
Sub-Total of Non-Current Assets. 56,518.08 45,750.23 2053544 1 5433543
2 (Curment Assets
a) Current [nvestments 543869 4,598.08 108227 BE0.44
b} srventories 538550 5050.76 9.509.37 954550
&) Trade Receivables 9,048,854 8,522.73 §222.21 20,687.956
) Cash and Cash Equivaiants 112421 1.224.16 3811.87 130817
e} Sheri-lerm Loans and Advancss 557.08 24471 £14.50 512777
1) Otner Current Aszeis 3.839.58 177883 377495 187474
Sab-Total of Current Assets 2521422 2141775 25.496 17 39,404.53
TOTAL - ASSETS 81,7322 67,167.98 _ 116,431.61  94344.02
Notas

The sbove audited results have baen raviewed by the Audit Committee and have been {aken on racord al e meethy of the Boacd of directors haid on 25
May, 2012

2 o the kight of AS-17 “Segrosm Reporiing”, issued by the Institute of Charlered Accountants of India, the Company aperates in a singie bysiness segmaent, namely
"Conslruction & Deveinprent af infrasiryclure”™, and there i no separate reportable geographical zegment

3 Inrespect of dispute arising out of contract for wark of Censtruction of Mumbra By-pass raad, the Arbilral Trbunal on 10th May 2012 granted an sward in favaur
of the company, Pending the ciystalization of the aclion under the said award, the comparty has continued to amortize the BCT Toll dights 25 for the pavicd 24
years 1 month and 17 days.

4  The company has, in accordance wilh new schadule X1V of the order uncer the Compenias Act 1856 recompuled the amortization an BOT assets. Due lo this the
amortization on BOT Tolling assels for the year is fower by Rs. 285.11 Lacs and the axcass emartization charged for the earfier yoar amounding fo Ry 1.562.70
Lacs is trediled back % slatement of profil and loss as “excess amerlization wiitlen back”

5 The sudifors have guatified the financial resulls for the year anded on 31s! farch, 2012 far ©
Short amartizafion of BOT righls of Mumbra Ey-Pass Road by Rs.2,111.12 Lacs, pencing the implementation of arbilion award récsived by tha company. Hance
the company hes amonized the BOT righis for 24 vears | ¢ month and 17 days (Less consiruction period of 7 years 4 mohths aod B days), in iide with claim
period recor d by The Chief Eng: WD Mahzarashira Had the company amodized the BOT rights based or revised Governmen) Notifization dateg 25~
oR-2010.

a} Net black of the company would heve bean lower by Rs. 2,111.12 iacs and
b) The Loss after Tax would have been Rs,1,666.84 Lacs as againsl the reporied profit afler tax of Rs.324.23 1acs for the year.

& Ctner expenditure includes Rs. 3,273.41 Lacs written off in terms of acbitration award received during the quarter esded on ¥1-03-2012 for Onissa project

7 The figures for the eerresponding previous periods have been restated / regrouped. wherever necessary, to make them comparatie. The figures of last quarter
are the balsasing figures between audiled tigures in respect of e full finandial year and e pudlished year 1o dale figures up to the third quarter of the current
finantial year

&  inthe year under consideration. Atlanlz Ropar Toliways Prvale Umited {formeriy known as ARSS Action Ropar Taliway Privale Limited), became the subsidiary
of the Company

g  The Board of Directors have recommendad & dividend of 10% i.e Re 0.20 per fully paid up equity shares of R4, 2- each, 3ubject %o spproval of sharenoiders in
the Annual General Masting.

0 Tha number af irvesior complainls pending al the veginning of the quarier — Ni, received during the guarier ~ 1 {one}, disppsed off during the quatter - 1 (one}

11 The ermail if for the lodging of grievences by investors is - cs@atiantainfra.com

BY QROER OF THE BOARD
FOR ATLANTA LIMITED
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SURESH C.MANIAR & CO. 87, ARCADIA

CHARTERED ACCOUNTANTS 193, Nariman Point,
SURESH C. MANIAR B.Com (Hons), LL.B, F.C.A. MUMBAI - 400 021.
Resi: 2412 3470. 2412 2062 Phone: 22841668 . 2284 1930
KAMLESH V.SHETH B.Com.(Hons),F.C.A. Fax : 022-288 4323

Resi. : 2880 9221. 28806 7910

Auditor’s Report on annual financial results and vear to date results of the Company Pursuant to
the Clause 4] of the Listing Aoreement

To

The Board of Directors of Atlanta Limited

We have audited the financial results of Atlanta Limited for the year ended March 31, 2012 and
the year to date results for the period April 01, 2011 to March 31, 2012, attached herewith, being
submitted by the Company pursuant to the requirement of clause 41 of the Listing
Agreementexcept for the disclosures regarding ‘Public Shareholding” and ‘Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been audited by us. These annual financial results as well as the year
to date financial results are the responsibility of the company’s management. Our responsibility
is to express an opinion on these financial results based on our audit of such financial results,
which have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standards, issued pursuant to the Companies (Accounting Standards) Rules,
2006 as per section 211(3C) of the Companies Act, 1956 or by the Institute of Chartered
Accountants of India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examimng,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

in our opinion and to the best of our information and according to the explanations given to
usthese financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(i) give a true and fair view of the net profit and other financial information for the year ended
March 31,2012 as well as the year to date resuls.for the period from April 01,2011 to March
31, 2012, except for




1. the short amortization of Rs. 2,111.12 Lacs on BOT rights (Mumbra By-Pass Road)
Jor the period pending for the approval of extended concession period from the
contracting authority (Refer Note No.05 of the audited financial results for the year
ended March 31,2012).

2. had the BOT rights been amortized based on the Government.
a) the Net block would have been lower by Rs.2,111.12 Lacs and

b) Loss after tax for the year ended March 31,2012 would have been Rs. 1,686.84
Lacs as against reported profit after tax of Rs. 324.28 Lacs.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
. furnished by the company in terms of clause 35 of the Listing Agreement and found the same to
be correct.

FOR SURESH C. MANIAR & CO
CHARTERED ACCOUNTANTS
(Registration No. 110663W)

\
TR
R

K.V.SHETH
PARTNER
(M. No0.30063)

Place; Mumbai
Date: 25" May,2012




SURESH C.MANIAR & CO. 87, ARCADIA

CHARTERED ACCOUNTANTS 195, Nariman Point,
SURESH C. MANIAR B.Com (Hons),LL.B,F.C.A. MUMBAI — 400 021.
Resi: 2412 3470, 2412 2062 Phone: 22841668 . 2284 1930
KAMLESH V.SHETH B.Com.(Hons),F.C.A. Fax : 022-288 4323

Resi. : 2880 9221, 2880 7916

Auditor’s Report on annual consolidated financial results and consolidated vear to date results of
the Company Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors of Atlanta Limited

We have audited the consolidated financial results of Atlanta Ltd for the year ended March
31,2012 and the consolidated year to date results for the period April 01,2011 to March 31, 2012,
attached herewith, being submitted by the company pursuant to the requirement of clause 41 of
the Listing Agreement except for the disclosures regarding ‘Public Shareholding” and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These annual consolidated financial results as well
as the consolidated year to date financial results are the responsibility of the company’s
management. Our responsibility is to express an opinion on these consolidated financial results
based on our audit of such consolidated financial results, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standards,
issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of
the Companies Act, 1956 or by the Institute of Chartered Accountants of India and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatementi(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion,

We did not audit the financial statements of Atlanta Infra Assets Ltd (formerly known as Balaji
Toll ways Limited) and Lucknow Varanasi Tollways Pvt.Ltd subsidiaries included in the
consolidated financial results and consolidated year to date results, whose consolidated interim
financial statements reflect total assets of Rs.53,965.41 Lacs as at March 31,2012 and as well as
the total revenue of Rs. 1,875.15 Lacs as at March 31,2012. These interim financial statements
and other financial information have been audited by other auditors whose report has been
furnished to us, and our opinion on the financial results and the year to date results, to the extent
they have been derived from such-interim financial staternents is based solely on the report of
such other auditors.




In our opinion and to the best of our information and according to the explanations given to
usthese consolidated financial results as well as the consolidated vear to date results:

(1) include the financial results and year to date of the following entities (list of entities inciuded
in consolidation);

3
2)
3)
4)
5)
6)

7)
8)
9)

Atlantz Infra Assets Ltd (formerly known as Balaji Toll Ways Limited)

Atlanta Coalmines Private Limited

Atlanta Energy Private Limited

Atlanta Hotels Pvt.ltd (formerly known as Atlanta Nature Homes Private Limited)
Atlanta Recycling Co.Private Limited

Atlanta Tourism Venture Limited (formerly known as Atlanta Urban Infrastructure
Project Private Limited)

Atlanta Ropar Tollways Pvt.Ltd

Lucknow Varanasi Tollways Pvt.Ltd

MORA Tollways Ltd

10) ARSS-Atlanta foint Venture
11) Atlanta-ARSS Joint Venture
12) ABT Developers

13) Atlanta Thakural Constructions
14) Shreenath Developers

(ii) have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(1il)give a true and fair view of the consolidated net profit and other financial information for the
year ended March 31, 2012as well as the consolidated year to date results for the period from
April 01,2011 to March 31,2012, except for

1

the short amortization of Rs. 2,111.12 Lacs on BOT rights (Mumbra By-Pass Road) for
the period pending for the approval of extended concession period from the contracting
authority. (Refer Note No.05 of the audited financial results for the vear ended on
March 31,2012).

had the BOT rights been amortized based on the Government notification
a) the Net block would have been lower by Rs.2,111.12 Lacs and

b) Loss after tax for the year ended March 31,2012 would have been Rs.1,686.84 Lacs
as against reported profit after tax of Rs. 324.28 Lacs.




Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the consolidated
number of shares as well as percentage of sharcholdings in respect of aggregate amount of
consolidated public shareholdings, as furnished by the company in terms of clause 35 of the
Listing Agreement and found the same to be correct.

FOR SURESH C. MANIAR & CO
CHARTERED ACCOUNTANTS
(Registration No. 110663W)

%
By
5%
R

%gsﬁé&:@%

K. V. Sheth
Partner
(M. No.30063)

Place: Mumbai
Date: 25 May,2012



