Q2 ATLANTA

Date: 19" January, 2026

To, To,

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, Bandra Kurla
Dalal Street, Mumbai — 400 001 Complex, Bandra (E), Mumbai — 400 051
Scrip Code: 544527 Symbol: ATLANTAELE

Subject: Outcome of Board Meeting

Ref: Regulation 30 and other applicable provisions of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors of the Company, at its meeting held today i.e.
19" January, 2026, has inter alia transacted the following businesses:

1. Approval of Financial Results:
Approved and taken on record the Unaudited Standalone and Consolidated Financial Results
of the company for the quarter and nine months ended 31% December, 2025, along with the
Limited Review Report issued by the Statutory Auditors

The said Financial Results and Limited Review Report are enclosed herewith and are also being
uploaded on the Company’s website at www.aetrafo.com.

The Board meeting commenced at 01:00 p.m. and concluded at 02:25 p.m.
You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For Atlanta ElectﬁDti:a'Lﬁl I.i,mi'(cﬁd
I signe

TEJALBEN e

SAUNAKKUMAR
SAUNAKKUM pancra

Date: 2026.01.19
AR PANCHAL 14:24:57 +05'30
Tejalben Saunakkumar Panchal
Company Secretary and Compliance Officer

Encl: As above

www aetrafo.com
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Chartered Accountants

l PARIKH SHAH CHOTALIA & ASSOCIATES

leltLd Review Report on the Quarterly and Year to date Unavudited Standalone
Financial Results of Atlanta Electricals Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors
Atlanta Electricals Limited (Formerly known as “Allanta Electricals Private Limited”)

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Atlanta Electricals Limited (“Company™) for the quarter and
nine months ended 315t December, 2025 (hereinafter refered to as the "the
statement” and initialed for the purpose of identification), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015, as
amended (“Listing Regulations"). We draw attention fo the fact that the
financial results for the cormresponding quarter and nine months ended 31+
December, 2024 as reported in the Statement have been approved by the
Company’s Board of Directors, but have not been subjected to review os the
requirement of submission of quarterly financial results is applicable on listing
of equity shares of the Company from the quarter ended 30™ June, 2025.

2. This Statement, which is the responsibility of the Company’'s management
and approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations™). Our responsibility is o issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review is limited primarily to
inquiries of company personal and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in
Ind AS 34, prescriped under Section 133 of the Act, and other accounting
orinciples generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed or that it contains any
material misstatement.

For Parikh Shah Chotalia & Associates
Chartered Accountants
FRN: 118493W

CA Rahul Parikh | )3

(Partner) LY
NS 7

M. No.105642 —F

Date: 19 January 2026

Place: Anand
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PARIKH SHAH CHOTALIA & ASSOCIATES

‘ Chartered Accountants

Limited Review Report on the Quarterly and Year to date Unaudited Consolidated

Financial Results of Atlanta Electricals Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors
Atlanta Electricals Limited (Formerly known as “Atlanta Electricals Private Limited™)

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Atlanta Electricals Limited (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together refered to as “the Group') for the
quarter and nine months ended 315t December, 2025 (hereinafter referred to as
“the statement’” and initialed for the purpose of identification), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations 2015, as amended (“Listing
Regulations”). We draw attention to the fact that the financial resulis for the
corresponding quarter and nine months ended 31s December, 2024 as reported
in the Statement have been approved by the Company’s Board of Directors, but
have not been subjected to review os the requirement of submission of quarterly
financial results is applicable on listing of equity shares of the Company from the
qguarter ended 30" June, 2025.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’'s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34"), prescrioed
under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Inferim Financial Informatfion
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
maftters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us fo obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by SEBI
under Regulation 33(8) of the Listing Regulations, to the extent applicable.

. The statement includes the results of the following entities.

Direct Subsidiaries:

Atlanta Trafo Private Limited
Atlanta Transformers Private Limited
AE Components Private Limited

. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid indian
Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is fo be
disclosed, or that it contains any material misstatement.

. All the subsidicry companies whose unaudited inferim standalone financial
results/information reflect total revenues of Rs. NIL for the nine months period
ended 315 December 2025, total net profit after tax of Rs. {1,031.60) Lakhs for the
nine months period ended 315 December 2025, other comprehensive income of
Rs. NIL for the nine months period ended 31t December 2025, as considered in
the Statement have been reviewed by us.

For Parikh Shah Chotalia & Associates
Chartered Accountants
FRN: 118493W

., | J'
CA Rahul Parikh Y,
Partner
M. No. 105642
Date: 19" January 2026
Place: Anand

UDIN: 3¢ 10S 692 EWAHRTPSC2



Atlanta Electricals Limited (Formerly known as "Atlanta Electricals Private Limited")
Plot No: 1503, GIDC Estate, \fitthal Udyog Nagar, Anand, Gujarat-388121

Unaudited Financial Results for the quarter/Nine months ended 31st December, 2025

Webiste: www.aetrafo.com, E-mail: complianceofficer@aetrafo.com, CIN: L31110GJ1988PLC011648

) (% in Lakhs)
N STANDALONE CONSOLIDATED
::; Particulars Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 31.03.2025 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12,2025 | 31.12.2024 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | {Unaudited) (Audited) B {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) {Audited)
1 |Revenue fram Operations ' I
(a) MNetSales 47,181.98 31,696.09 26,254.79 | 1,10,389.35 83,268.88 1,24,417.96 47,181.98 31,696.09 26,254.79 | 1,10,389.35 83,268.88 1,24,417.96
2 |Other Income 459.41 335.00 Eg.‘ll] 1,035.70 336.05 630.51 411.05 157.47 [39.41]_ ____309‘82 336.05 630.55
Total Income from Operations (Net) 47,641.38 32,031.09 26,215.38 | 1,11,425.05 83,604.93 1,25,048.47 47,593.03 31,853.57 26,215.38 | 1,11,199.17 83,604.93 1,25,048.51
3 |Expenses
{a) Cost of Materials Consumed 40,705.33 29,539.46 22,414.86 93,855.55 58,274.93 B86,143.78 40,705.33 29,539.46 22,414.86 §3,855.55 58,274.93 86,143.78
{b} Purchase of Stock-in-Trade - - - - - - - - -
Changesin Inventories of Finished Goods,
(c) Work-in-progress and Stock-in-trade (8,509.33)| (7,615.87) (3,263.28)| (16,405.52) 3,456.75 5/492.48 (8,509.33})| (7,615.87) {3,263.28)| (16,405.52) 3,456.75 5,492.48
(d) Employee Benefits Expenses 1,280.17 976.06 I 793.67 2,991.46 1,964.69 2,944,25 1,280.17 976.06 793.67 2,991.46 1,964.69 2,944.25
{e) Finance Cost 2,062.07 1,319.73 1,133.31 4,068.32 2,387.77 3,423.80 2,052.34 1,319.72 1,133.42 4,058.59 2,357.88 3,423.80
(f) Depreciation and Amartization Expenses 496.81 318.06 158.61 1,050.98 466.75 630.47 898.78 550.76 158.61 1,684.65 466.75 630.47
{g) Other Expenses 429175 3,245.64 2,151.30 10,105.36 7.077.07 10,478.82 4,574.76 3,316.89 2,151.37 10,4559.81 7,077.34 10,479.80
Total Expenses 40,326.80 | 27,784.09 23,388.47 95,666.16 73,637.95 1,09,113.59 41,002.03 28,087.05 23,388.64 96,644.53 73,638.33 | 1,09,114.57 |
a :::::t oﬁl"r‘::'r ;if::am"::“" tems, 731458 424701 | 28291 | 1575880 996697 | 15934.88| 659100 | 3,766.52| 282674 | 1455464 | 9,966.59 |  15933.93
5 |Exceptional items -
Statutory impact of new Labour Codes 112.90 112.90 112.90 112.90
Profit / {Loss) from Ordinary Activities before
6 extroordinary kems and taxes 7,201.69 4,247.01 2,826.91 15,645.99 9,966.97 15,934.88 6,478.10 3,766.52 2,826.74 14,441.74 9,966.59 15,933.93
7 |Extraordinary items - - - - - - - | -
8 |Profit / {Loss) before taxes 7,201.69 4,247,01 2,826.91 15,645.99 9,966.97 15,934.88 6,478.10 3,766.52 2,826.74 14,441.74 9,966.59 15,933.93
9 |Tax Expenses o
Current 1,950.00 1,000.00 &00.00 4,000.00 2,450.00 3,900.00 1,950.00 1,000.00 600.00 4,000.00 2,450.00 3,900.00
Deferred (68.10) 226,51 - 191.53 42.99 69.53 (183.57) 256.87 - 106.42 42.99 £69.53
Short/Excess provision of tax 377.62 - 377.62 74.03 99.74 377.62 - 377.62 74.03 59.74
10 |Net Profit / (Loss) for the Period _4,14_2.17 3,020.49 2,226.91 11,076.84 7,399.95 11,865.61 | 4,334.05 2,509.65 2,226,74 9,957.70 7,399.57 11,864.66
11 |Other Comprehensive Income , net of tax |
Items that will not be reclassified to profit
or loss
fa) ::::asuremem of the defined benefit (49.73) - (49.73) (2.19) (31.49) (49.73) - (49.73) (2.19) (31.49)
b EQuity Instruments through Other 24.49 19.99 (1.20) 57.41 887 (1.61) 24.49 19,99 (1.20) 57.41 8.87 (161)
Comprehensive Income il |
Total OCI attrituable to Owners (25.24) 19.99 (1.20) 7.68 6.68 (33.10) (25.24) 19,99 (1.20) 7.68 6.68 (33.10)
12 | Total Comprehensive income attributable to 4,916.93 |  3,040.49 2,225.71 | 11,084.52 7,406.62 11,832.51 4,308.81 |  2,529.65 2,225.54 9,965.37 7,406.25 11,831.56
13 | Paid-up Equity Share Capital (Face value of 2 1,431.70 - - - 1,431.70
14 (Reserves excluding Revaluation Reserve - - 33,560.92 - 33,558.69
15 | Earning per share
Basic and Diluted Farning per Share « 2756 16.84 12.44 2059 13.78 16558 2417 13.99 12.44 1851 13.78 1657




Notes:-

1, The above Unaudited results (Standalone and Consalidated) have been prepared in accardance with Indian Accounting Standards {"IND AS) notified under section 133 of the companies Act 2013, read together with relevant rules
issued there under and other accounting principles generally accepted in India.

2. The above financial results (Standalone and Consolidated) were reviewed and recommended by the Audit Committee on January 19, 2026 and subsequently approved by the Board of Directors at its meeting held on January 19,
2026.

3. The Company is primarily engaged in manufacturing of power and special duty transformers and therefore there is only cne reportable segment,

4. The equity shares of the Company were listed on BSE Limited (BSE) & National Stock Exchange of India Limited {NSE) with effect from September 29, 2025, pursuant to an Initial Public Offering (IPO) of 53,11,825 equity shares of face
value of < 2 each at a price of X 754 per share, aggregating to % 68,734.14 Lakhs (OFS amounting to X 28,734.15 Lakhs and Fresh Issue amounting to % 39,999.99 Lakhs).

Subsequent to the completion of the IPO, the equity shares of the Company were admitted to dealings on the BSE Limited (BSE) under Scrip Code: 544527 and National Stock Exchange of India Limited (NSE) under Symbol:
ATLANTAELE {Col'ectively Stock Exchange's).

The status of utilization of IPO Proceeds as on 31 December 2025 is as under:

. - (Xin Lakhs)
Amount
. Actual
o Object as disclosed in Offer Document disclosed in amount A2 Remarks
No the Offer amount
utilised
Document
Re-payment/ pre-payment, in full or in part, of certain .
1 outstanding borrowings availed by our Company 791.20 791.20
2 |Funding working capital requirements of our Company 2,100.00 1,899.24 200.76 Used for Vendor Payment
3 |G | corporate purp 850.30 850.30 - Used for repayment of BTW acquisition loan
Tatal 3,741.50 3,540.74 200.76

5. The figures for the nine months period ended 31st December 2024 are the balancing figures between the audited figures for the FY ended 31st March 2025 and figures reported in respect of quarter ended 31st March 2025,

Further, the figures for the quarter ended 31st December 2024 are balancing figures between figures for the nine months period derived as above and figures for the six month period reported in DRHP filed during the last year.

6. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working
Conditions Code, 2020 - consolidating 29 existing labour laws, The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has
assessed and disclosed the incremental impact of these changes on the basis of legal opinion obtained and the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India.
Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Group has presented such incremental impact as "Statutory impact of new Labour Codes” under “Exceptional Items” in the consolidated
interim statement of profit and loss for the period ended December 31, 2025. The incremental impact consisting of gratuity of % 60.65 lakhs, compensated absences of  46.58 lakhs and bonus of 2 5.67 lakhs primarily arises due to
change in wage definition. The Group continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the
basis of such developments as needed.

7. The above results of the Company are available on the Company's website www.aetrafo.com and also on www.bseindia.com and www.nseindia.com.
For Atlanta ricals Limited
\\.
\ fmf ral K. Patel
Plat Anand 7 et hairman & Managing Director

¥
Dat January 19, 2026 “ -/ DIN: 00213356
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