Agro Tech Foods Limited

17 April, 2015

The Secretary, The Manager

Mumbai Stock Exchange, Listing Department

27th Floor, Pheroze Jeejeebhoy Towers,  National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbeai - 400 001. Bandra (E), Mumbai - 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No. 022- 26598100/ 26598101

Fax No. 022-22723121 /22721072 Fax No. 022-26598237 / 26598238

Codes: BSE Scrip code 500215, Co. code 1311
NSE Symbol ATFL, Series EQ-Rolling Settlement

Dear Sirs,

Sub: Audited Financial Results for the Year ended 31% March, 2015

We enclose, as required under Stock Exchange Regulations, a copy of the Audited
Financial Results of the Company (Consolidated and Standalone) for the year ended 31%
March, 2015 approved at the meeting of the Board of Directors of the Company held on
this date i.e. 17" April, 2015 along with a copy of the Auditor's Report.

You are requested to kindly take this on record.

Thanking you,

Yours faithfully,
For Agro Tech Foods Limited

Encl. a/a.

REGD. OFF: 31, SARDJINI DEVI ROAD, SECUNDERABAD - 500 003, TELANGANA
CIN NO. L15142TG1986PLCO06957 PHONE : 27801205, 66333444 FAX : 27800947
www.atfoods.com



Financial Results for the Quarier aod Year eaded 31 March 2015

Agro Tech Foods Limited
Repd, Office: M1, Sarofind Devi Road, Secunderabad - 500 003,
CIN LISIITGI9B6PLCONGIST, Ph: 04066333444 Fax: 040-27800947

| Part-l (Tin lakhs)
Standal Consolidated
3 months ended Year ended Year ended
Particul A1-03-2015 31-12-2014 31-63-2014 31-03-2015 31-03-2014 31-03-2015 31-03-2014
LU L {Unnudited)* | (Unaudited) | {Unaudited)* | {Audited) (Avdited) (Audlied) {Audited)
[1] |Income from operntlons
kL L ALl a U 18,524 19,512 18,724 75,623 76,220 75,623 76,220
(Net of excise duty)
b) Other opemting income 230 4] 142 351 262 351 202
Total income from opecations(net) 18,754 19,553 18,860 75974 76,482 15,974 76,422
2] |Expenses
a) Cost of maierials consumed 5,829 9,928 6,589 36,076 33,539 16,076 33.5%9
b) Purchase of stock-in-trade 3,189 3,397 5326 13,749 17471 13,749 1747
¢) Chonges in inventories of Tinished
goods, work-in-progress and stock-m-trade 205 (513) 568 (536) 373 (536) 373
d) Employee benefit expense M0 1,003 941 4,036 3.853 4,214 4,207
<) Depreciation and amertisation expense 405 373 7 1,476 1,077 1476 1,078
N Advenisement and promotion 305 973 578 4439 3148 4441 3,148
) Other expenses 3.010 3,187 2.690 12.094 11.072 11.950 10.701
Total expenses 16.883 18,348 17,039 71,34 70,533 71,370 10,517
{3] |Profit/(Loss) from operations before other
income, finance costs and exceptional 1,871 1,205 1827 4,640 5949 4,604 5,905
ilems (1.2)
[4] [Oiher income 8 | 2 13 9 2 9
[5] |ProfivtL.oss) from ordinary activilies before
finance casts and exceptional items (3+4} 1,879 1,206 1,829 4,653 5,958 4,606 5914
[6] |Finance costs 14 RI] 68 123 204 123 204
[7] |Profit{ Loss) lrom ordinary activities afler
finance cosis but before exceplionat items 1,865 1,172 1.761 4,530 5,754 4,483 5,710
(5+6)
|8] [Exceptional items - - - -
19] [Profiv{lLoss) from ordinary activities before
tax (78} 1.865 1172 1.761 4,530 5754 4,483 5,710
{10]{ Tax cxpense
a) Current (Net of MAT credit) 27 n 270 530 862 53 873
b} Deferred tax expense / (benefit) 80 122 190 272 584 260 574
[11] |Net ProfiviLoss) from ordinary activitics
ofier tax {9410 1.458 939 1,301 3.728 4,308 3,692 4,263
[ 12} |Extmontinary ilems ( net of lax expense T
Nil) ) ) )
[13]|Net Profiv{Loss) for the period (11212) 1458 939 1301 3.728 4308 3.692 4,263
[14]) | Shar: of profit / {loss) of associases ) R R ) .
[15] | Mincrity imcrest . - - .
[16] | Net Profit / {L.oss) afier taxes, minority
interest and share of profit / (loss) of 1,458 939 1,301 3,728 4,308 3,692 4,263
associates {13+ 14 15)
{171 | Patd-up equity share capital {Face value of 2437 2437 2431 2437 1437 2437 2437
T 10/. per share)
[18]]Reserves excluding revaluation reserves as
per balance sheet of previous accounting
vear - - - 28.903 15,762 28.942 25813
[19} | Eamings per share {before eximordinary
(i) |items)
(of T 10/ cach)
a) Basic and Diluted EPS 5.98 3.85 534 15.30 17.68 15.15 1749
Eamings per share (after extrnondinary
(ii) |iems)
(of T 10/- each)
) Basic and Diluted EPS 5.98 385 534 15.30 17.68 15.15 17.49

Balancing figure (rcfer note 5)

See accompanying notes to the financial resulis




Part 11

Cans

3 months ended

Year ended

Ycear ended

Particulars 31-03-2005 | 31-12-2004 [ 31-03-2014 31-03-2005 | 31-03-2004 31-03-2005 | 31-03-20014
A |PARTICULARS OF SHARENIOLDING
[1] | Public shareholding
-Number of shares 117.52,645 117.52,645 117,52.645 117.52,645 117,52,645 117,52.645 117,52.645
-Percentape of sharcholding 48.23% 48.23% 48.23% 48.23% 48.23% 48.23% 48.23%]
[2] ['romoters and promoter group
sharcholding
a) Pledged ‘Encumberd
-Number of sharcs 5 g
-Percentage of shares (as % of the 1otal
shareholding of promoter and promoter
group) - -
-Percentage of shares {as % of the total
share capital of the Company) . -
b} Non-cncutmnbercd
-Number of shares 126.16,619 126,16,619 126.16,619 126,16,619 126,16,619 126,16,619 126,16,619
Percentage of shares (as %% of the total
sharcholding of prometer and promoier
group) 100.00% 100.00% 100.00% 100.00%% 100.00% 100.00% 100.00%
-Percentage of shares {as % of the total
share capital
of the Company) S1.77% 51.77% 51.771% 51.77% 51L.7% 51.77% 51.77%)
Particulars Three months
ended
31-03-2015
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Received during the quaner 121
Disposed of during the quarier 21
Remaining unresolved at the end of the ’
quaner -
Statement of assets and liabilities 21 a1 31-03-2015
Stand Consalidated
Pariiculars 31-03-2015 31-03-2014 31-03-2015 31032014
(Audited) {Audited) {Audited) {Audited)
A|EQUITY AND LIABILITIES
| {Shareholders' Funds
Share capital 2437 2437 1437 2437
Reserves and surplus 18,903 25,762 28.942 25813
Sub-total-Shareholders’ funds 3130 18.199 31.379 28.250
2|Non-current lisbilities
Delemed 1ax liabilities (nct) 829 557 801 542
QOther long-term liabilities 931 023 931 923
Long terin provisions 5% 175 171 184
Sub-total-Non-current Habilities 1,925 1,655 1.903 1,649
3|Current llabilitles
Short4erm borrowings 2,586 1,500 2,586 1,500
Trade paynbles 4,167 4,264 3,981 4,029
Other current linbilitics 1,885 1,460 1,933 1,501
Shont term provisions 697 657 698 657
Sab-total-Current liabilltles 9.335 7.890 9.198 1.687
TOTAL-EQUITY AND LIABILITIES 42,600 37,743 42,480 37.586

Page 2043



Standalone Cunsolidated
31-03-2005 Me03-2014 31-03-2015 3.03-2014
Partleulars {Audited) {Audited) | {Audited) {Audbied)
BIASSETS
|| Non-current assets
Fixed assets 19,198 15,839 19949 16,362
Non current invesiments 1,168 929 - -
Long-tenn loans and advances 7,736 1.822 7,766 1.839 |
Sub-total-Noa-current asscts 28.102 14.500 2715 24,201 |
J|Current zssels
Inventories 10,556 9,903 10,568 1,903
Trade receivables 2,548 2.08) 2,547 2,081
Cash and cash equivalents 666 180 o4 634
Short-term loans and advances 126 138 684 765
Other currcnt asseis 2 2 2 1
Sub-total-Current assets 14,498 13,154 14,765 13,385 |
TOTAL-ASSETS 42,600 37,744 4&480 JT&SE
NOTES:

[F

The above results were duly reviewed by the Audit Comminiee and approved ai the Meeting of Board of Directors held on 17 April 2015.

The entire operations relate to only the foods segment. Accordingly there are no reponable segments 10 be disclosed as required by Accounting Standard 17 ‘Segment)
reponing’.
During the year, 603 investor communications were seceived and were disposed off. There were no complaints pending st the beginning and end of the year.

The statutory auditors have carried out audit of the resulls of the Company for the year ended 31 March 2015,

Figures for the 3 manths ended 31 March 2015 and 31 March 2014 are the balancing figures between audited figures in respect of full financial year and the published
year to date figures up to the thind quaner of the current financial year ended 31 March 2015 and preceding year ended 31 March 2014. Also, the figures up to the end al
the third quarter 31 December 2014 and 31 December 2013 were only reviewed and not subjecied to pudit.

The Board of Direciors have recomnend a dividend of T 2 per equity share for the year ended 31 March 2015

The Consolidated Financial Results comprise results of Agro Tech Foeds Limited {Yhe Compoany) and "Sundrop Foods India Private Limited (formerly Sundrop Foods
India Limited)* , “Agro Tech Foods (Bangladesh) Pvt. Ltd.” and "Sundrop Foods Lanka (Private} Limited™, its wholly owned subsidiarics.

The C liddated Fi inl 5 s have been prepared in acconlance with principles and procedures for the preparation and presentation of the consolidated financial
statemems as set out in the Accounting Standard (“AS") 21, "Consolidated Financial Statements” mandated by Rule 3 of the Companies (Accounting Standards) Rules.
2006 which continue to apply under Scction 133 of the Companies Act 2013{the "Act'), read with Rule 7 of the Companies (Accounts) Rules 2014 and puidelines issued
by the Securities Exchange Board of India.

Pursuant to the Companies Act 2013 (the "Act'), being cffective frem | April 2014, the Company has reassessed useful life[h its fixed assets which coincide with the
useful life specified in Part "C* of Schedule Il of the Act. As a result of this change, the depreciation charge for the year ended §1]March 201 gher by T 7.18 lacs.

Figures for previous period/ycar have been regrouped to confonn to the current penod's/year's presemation,

o me Lirccior
Date: 17 April 2015 Dr. Pradip Ghosh Chaudhuri
Place: Gurgaon DIN 02650577

Vislt our website at: www._stfoods.com g FOO y
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B SR & Associates LLP

Charterad Accountants

8-2-618/2, Reliance Humsalar, Telephone +91 40 3046 5000
4ih Floor, Road, No. 11, Fax +91 40 3046 5299
Banjara Hills

Hyderabad - 500 034. india.

Auditor’s Report on Standalone Quarterly Financial Results and Annual Financial Results of Agro
Tech Foods Limited Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors of
Agro Tech Foods Limited

We have audited the accompanying annual financial results of Agro Tech Foods Limited (“the Company™)
for the year ended 31 March 2015 attached herewith, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement except, for the disclosures regerding 'Public
Shareholding’ and *Promoter and Promoter Group Shareholding’, which have been traced from disclosures
made by the Management and have not been audited by us. Attention is drawn to the fact that the figures
for the quarter ended 31 March 2015 and the corresponding quarter ended in the previous year as reported
in these financial results are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to the end of the third quarter of the relevant financial year.

Also the figures up to the end of the third quarter of the relevant financial year had only been reviewed and
not subjected Lo andit,

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial resulis which are the responsibility of the Company’s Management and have been
approved by the Board of Directors in the meeting held on 17 April 2015. Our responsibility is to express
2n opinion on these financial results based on our audit of the annua! financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in Companies
(Accounting Standards) Rules 2006, which continue to apply under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 and other accounting principles genernlly accepted in India and
in compliance with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the Standards on Auditing (‘the Standards'} specified under
Section 143(10) of the Companies Act, 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain ressonable assurance about whether the financial
results are free from materiol missiatement. An audit includes examining, on a test basis, evidence
supporting (he amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by Management. We believe that our audit provides a
reasonable basis for aur opinion,

4
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B S R & Associates LLP

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(i) give a true and fair view of the net profit and other financial information of the Company for
the financial year ended 31 March 2015,

Further, we also report that we have, on the basis of the books of accounts and other records and information
and explanation given to us by the Management, also verified the number of shases as well as percentage
of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the Company in
terms of Clause 35 of the Listing Agreement and found the same (o be correct.

for BSR & Associates LLP
Chartered Accountanis

Firm Registsation Number : 116231W/W-100024

kg

Sriraom Mahalingam
Parmer

Place: Gurgaon
Date: 17 April 2015



B S R & Associates LLP

Charlered Accountants

8-2-618/2, Reliance Humsalar, Telephone +91 40 3046 5000
41h Floor, Road, No. 11, Fax +31 40 3046 5299
Banjara Hills

Hyderabad - S00 034. India.

Auditor’s Report an Consolidated Financial Resulis of Apro Tech Foods Limited Pursuant to the
Clausc 41 of the Listing Agrcement

To
The Bourd of Directors of
Agro Tech Foods Limited

We have audited the accompanying statement of Consolidated Financial Results of Agro Tech Foods
Limited {“the Company™) and its Subsidiaries for the year ended 31 March 2015 attached herewith, being
submitted by the Company pursuant to the requirement of clause 41 of the Listing Agreement except for
the disclosures regarding ‘Public Shaveholding' and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the Management and have not been audited by us.

These consolidated financial results have been prepared on the basis of the annual consolideted financial
statements, which are the responsibility of the Company’s Management. Qur responsibility is lo express an
opinion on these consolidated financial results based on our audit of the annual consolidated financial
statements which have been prepared in accordance with the recognition and measurement principles laid
down in the Companies (Accounting Standards) Rules, 2006 which continue to apply under Section 133 of
the Act, rend with Rule 7 of the Companies (Accounts) Rules, 2014 and accounting principles generally
accepted in India and in compliance with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the Standards on Auditing (‘the Standards') specified under
Section 143(10) of the Act. Those Standards require that we comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as consolidated financial results. An audit also includes assessing the accounting principles used
and significant estimates made by Management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial siatements of a subsidiary included in the consolidated financial results,
whose financial results reflect toial assets of ¥ 875 lakhs as at 31 March 2015; as wel] as total revenue of
T Nil lakhs for the year ended on that date. The financial statements of subsidiary have been audited by
another auditor whose report has been furnished to us, and our opinion on the conrsolidated financial results,
to the extent they have been derived from such financial statements is based solely on the report of such
other audilor.

B 5 A & Assaciates (3 parinesthp fem wih Asglsinred ONen:
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B S R & Associales LLP

The financial results of a subsidiary incorporated in current year which reflect total assets of T 235 lakhs as
at 31 March 2015; as well as total ravenue of ¥ Nil lakhs for the year ended on that dote was not audited by
us or olher auditors. These financial results are included in the consolidated financial resuits as furnished
by the Management.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:

(i) includes the financial statements for the year/ period ended 31 March 2015 of:
a.  Sundrop Foods India Private Limited;
b. Agro Tech Foods {Bangladesh) Private Limited; and
¢.  Sundrop Foods Lanka (Private) Limited;

() are presented in accordance wilh the requirements of Clause 41 of the Listing Agreement in
this regard; and

(iii}  give a true and fair view of the net profit and other finencial information of the Company for
the financial year ended 31 March 2015,

Further, we also report that we have, on the basis of the books of accounts end other records and information
and explanalion given to us by the Management, also verified the number of shares as well as percentage
of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the Company in
terms of Clause 35 of the Listing Agreement and found the same 10 be comrect.

SJor BS R & Associates LLP
Chartered Accountants
Firm Registration Number : 11623 1W/W-100024

8 2

Sriram Mahulingam
Partner
Membership No: 049642

Place: Gurgaon
Date: 17 April 2015



