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July 27, 2021 

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5thFIoor, 
Bandra-Kurla Complex, 
Bandra East, Mumbai- 400 051 
Scrip Code: ATCOM 

 

Company Name: ATCOM TECHNOLOGIES LIMITED 
 

Sub: Clarification on Financial Results 
Ref : Email dated July 15, 2021 

Dear Sir/ Madam, 
 
In reference to above referred e-mail we would like to submit that all the queries marked in above 
referred email with respect to Financial Results for year ended March 31, 2021 including Statement of 
Modified Opinion were duly placed before the Audit Committee and Board and were approved, due 
to technical issue while scanning the full set of financials some pages were not scanned, it was an 
inadvertent error and we assure you that in future due care will be taken while printing and scanning 
the documents. 
 
Also in regards to IND-AS format the company has complied with IND-AS and has presented the 
financials in the manner to represent the only those IND-AS which are applicable. 
 
We request you to consider our reply and take same on record.  
 
 
Kindly find enclosed herewith full set of financials. 
 
Thanking you. 

Regards, 

 

 

Yours Faithfully, 
For Atcom Technologies Limited 

 

Vikram Doshi  
Managing Director 
DIN: 00063455 

















































Atcom Technologies  Limited 

   

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTH ENDED 31ST MARCH 2021    (Rs. In Lacs)

 Year Ended  Year Ended 

 31.03.2021  31.12.2020  31.03.2020  31.03.2021  31.03.2020  31.03.2021  31.12.2020  31.03.2020  31.03.2021  31.03.2020 

 Audited  Audited 

 I  Revenue from Operations                      -                        -                       -                          -                          -                         -                          -   

 II  Other Income                 23.01                  2.84                13.40                   32.95                  14.40                 23.10                   2.84                 13.40                  33.04                  14.40 

 III  Total Income                23.01                2.84              13.40                 32.95                14.40               23.10                 2.84               13.40                33.04                14.40 

 IV  Expenses 
 a.Cost of material Consumed                       -                        -                       -                          -                          -                         -                         -                        -                         -                          -   
 b. Purchases of Stock in trade                      -                        -                       -                          -                          -                         -                         -                        -                         -                          -   
 c.Changes in inventories of finishaed goods, work- in-progess and 
stock- in -trade 

                     -                        -                       -                          -                          -                         -                         -                        -                         -                          -   

 d. Employees Benefit Expense                   1.36                  1.16                  2.82                     6.22                  12.19                   1.36                   1.16                   2.82                    6.22                  12.19 
 e. Finance Cost                   0.01                      -                       -                       0.01                        -                     0.01                       -                        -                      0.01                        -   
 b. Depreciation & Amortisation Expense                   5.21                  5.23                  5.36                   20.90                  20.90                   5.21                   5.23                   5.43                  20.90                  20.97 
 c. Other Expense                   6.91                  0.96                  5.78                   11.04                  14.27                   7.11                   1.03                   5.87                  11.26                  14.40 
 Total Expenses               13.49                7.35              13.96                 38.17                47.36               13.69                 7.42               14.12                38.39                47.56 

 V  Profit before Exceptional Items and extraordinary items and                 9.53               (4.51)               (0.56)                  (5.22)                (32.96)                 9.42                 (4.58)                (0.72)                 (5.35)                (33.16)
 VI  Exceptional items                      -                        -                       -                          -                          -                         -                         -                        -                         -                          -   
 VII  Profit before extraordinary items and tax                 9.53               (4.51)               (0.56)                  (5.22)                (32.96)                 9.42                 (4.58)                (0.72)                 (5.35)                (33.16)

 VIII  Extraordinary Items                       -                        -                       -                          -   
                       -                         -                         -    - 

                      -   
                       -   

 IX  Profit before tax                 9.53               (4.51)               (0.56)                  (5.22)                (32.96)                 9.42                 (4.58)                (0.72)                 (5.35)                (33.16)
 X  Tax Expense                      -                        -                       -                          -                          -                         -                         -                        -   

 Current Tax                      -                        -                       -                          -                          -                         -                         -                        -                         -                          -   
 Deferred Tax                      -                        -                       -                          -                          -                         -                         -                        -                          -   

 XI   Net Profit loss for the period from continuing operations                 9.53               (4.51)               (0.56)                  (5.22)                (32.96)                 9.42                 (4.58)                (0.72)                 (5.35)                (33.16)
 XII  Profit/Loss from discontinuing operations before tax                      -                        -                       -                          -                          -                         -                         -                        -                         -                          -   

 XIII 
 Tax expense of discontinuing operations                      -                        -                       -                          -                          -                         -                         -                        -                         -                          -   

 XIV   Net Profit /loss from discontinuing operations after tax    
 XV  Net Profit/loss for the period                 9.53               (4.51)               (0.56)                  (5.22)                (32.96)                 9.42                 (4.58)                (0.72)                 (5.35)                (33.16)
 XVI  Earnings Per Share (EPS)  

 Basic                   0.06                 (0.03)               (0.004)                    (0.03)                    (0.21)                   0.06                   (0.03)                (0.005)                   (0.03)                    (0.22)
 Diluted 
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Quarter Ended

 Audited 

 Particulars 

Standalone 



(Rs. In Lacs)

 31.03.2021  31.03.2020  31.03.2021  31.03.2020 
 (Audited)  (Audited)  (Audited)  (Audited) 

A ASSETS

I Non-Current Assets 

(a) Property ,Plant and Equipment 156.95                     177.85                     156.95                     177.85                      

(b) Caiptal work -in -progress -                           -                           -                           -                            

(c) Other Intangiable Assets -                           -                           -                           -                            

(d) Intangiable assets under development -                           -                           -                           -                            

(e) Financial Assets 
( i) Investment 13.23                       13.16                       0.98                         30.08                        
( ii ) Loan -                           -                           -                           -                            
( iii ) Other Financial Assets 

(f) Other Tax Assets ( Net ) 205.52                     210.83                     228.81                     239.02                      

(g) Other Non - Current Assets 68.88                       23.50                       22.91                       23.50                        

Sub Total -Non -Current Assets 444.58                     425.34                     409.65                     470.45                      

II Current Assets 

(a) Inventories 1.53                         1.53                         1.53                         1.53                          

(b) Financial Assets 

( i) Trade Receiveable 82.33                       98.93                       82.33                       99.68                        

( ii ) Cash & Cash equlvalents 1.46                         2.16                         2.24                         2.35                          

( iii ) Bank balances other than ( ii) above -                           -                           -                           -                            

( iv ) Loans -                           -                           -                           -                            

( v ) Other Financial Assets -                           -                           -                           -                            

(c) Other Tax Assets  ( Net) -                           -                           -                           -                            

(d) Other Current Assets 0.57

Sub Total -Current Assets 85.32                       102.62                     86.67                       103.56                      

TOTAL ASSETS 529.90                     527.96                     496.32                     574.01                      

B EQUITY AND LIBILITIES 

I EQUITY 

(a) Equity Share capital 3,045.27                  3,045.27                  3045.27 3045.27

(b) Other Equity (12,759.19)                (12,753.96)                (12,879.29)               (13,531.79)                

TOTAL EQUITY (9,713.92)                 (9,708.69)                 (9,834.02)                 (10,486.52)                

II  LIBILITIES 

1            Non-Current Libilities

(a) Financial Libilities 9,874.38                  9,856.00                  9,938.07                  9,988.88                   

( i) Other Financial Libilities 2.88                         2.88

(b) Provisions 146.71                     146.71                     146.71                     150.32                      

(c) Deferred Tax Libilities ( Net ) -                           -                           -                           657.85                      

Sub Total -Non Current Libilities 10,021.09                10,005.59                10,084.78                10,799.93                 

2            Current Libilities

(a) Financial Libilities 

( i) Borrowings 130.86                     9.00                         130.85                     9.00                          

( ii) Trade Payables 50.43                       75.89                       68.63                       102.53                      

( iii ) Other Financial Libilities -                           -                           -                           -                            

(b)  Other Current  Libilities 41.44                       146.17                     46.08                       148.96                      

(c) Provisions -                           -                           -                           0.11                          

(d) Current  Tax Libilities ( Net ) -                           -                           -                            

Sub Total -Current Libilities 222.73                     231.06                     245.56                     260.60                      

TOTAL LIBILITIES 10,243.82                10,236.65                10,330.34                11,060.53                 

TOTAL EQUITY AND LIBILITIES 529.90                     527.96                     496.32                     574.01                      

  

  Atcom Technologies Limited 
STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31st MARCH ,2021

Consolidated Standalone 
Particulars





ATCOM TECHNOLOGIES LIMITED 
 STATEMENT OF CASH FLOWS 
 ( in lacs) 

 
31.03.2021 31.03.2020 31.03.2021 31.03.2020

CASH FLOW FORM OPERATING ACTIVITES
Profit Before Tax (5.22) (32.96) (5.35) (33.16)
Adjustments -                           -                           -                          -                             
Depreciation 20.90                       20.90 20.90                      20.97
Write off Investment -                           -                           -                          -                             
Sale of right -                           -                           -                          -                             
Bad Debts -                           -                           -                          -                             
Dividend Income -                           -                           -                          -                             
Inventories -                           -                           -                          -                             
Trade & other Receivable 16.61 (0.44) 17.35 (1.19)
Trade Payable & Provision (27.56) 59.47 (40.50) 62.79
Other Current Libilites (102.66) 28.23 (102.88) 22.75
Loan & Advances 5.32 (4.85) 10.21 (6.17)
Other Non  Current Asset (45.37) 0.59 1.16 1.50                           
Write Back of Liabilites -                           -                           -                          -                             
Investment (0.07) -                           (29.10) (28.18)
Taxation for the year -                           -                           -                          -                             
Consolidation -                           -                           57.27 (37.61)
Net Cash Generated from Operating Activities ( A) (138.05) 70.94 (70.94) 1.70
CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Asset -                           (21.98) -                          (21.98)
 Sale of Right -                           -                           -                          -                             
Investment in Subsidiaries -                           -                           -                          -                             
Dividend Received -                           -                           -                          -                             
Net Cash Generated from Investing Activities ( B) -                           (21.98) -                          (21.98)
CASH FLOW FROM FINANCING  ACTIVITES
Proceeds from Loan 15.50                       (51.15) -50.81 17.89
Proceeds From Short Term Borrowings (Net) 121.85 -                           121.85 -                             
Proceeds to Issue of Shares -                           -                           -                          -                             
Securities Premium Received -                           -                           -                          -                             
Net Cash Generated from Financing Activities ( C) 137.35 -51.15 71.04 17.89
Net Cash Flow  ( A+B+C) (0.70) (2.19) 0.10 (2.39)
Opening balance of Cash & Cash Equivalents 2.16 4.35 2.35 4.74
Closing  balance of Cash & Cash Equivalents 1.46 2.16 2.25 2.35
Net Cash & Cash Equivalents for the Year (0.70) (2.19) 0.10 (2.39)

 

Standalone Consolidated 
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June 30, 2021 

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra East, Mumbai– 400 051 
Scrip Code: ATCOM 

To, 
The Listing Department  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code- 527007 

 
Sub.: Statement of Qualifications accompanying the financial results 
 

Statement of Impact of audit Qualifications (for audit report with modified opinion) submitted along 
with Annual Audited Financial Results (Standalone) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

 

           

I. 
Sl. 
No. 

Particulars 
Audited Figures (in Rs. Lacs) 

(as reported before adjusting for 
qualifications) 

Adjusted Figures (in 
Rs. Lacs) 

(audited figures after  
adjusting for 

qualifications) 

 

  1 Turnover / Total income 32.95 32.95  
  2 Total Expenditure 38.17 255.07  
  3 Net Profit/(Loss) (5.22) (222.29)  
  4 Earnings Per Share (0.03) (1.45)  

  5 
 
Total Assets 529.90 529.90  

  6 Total Liabilities 10243.82 10243.82  
  7 Net Worth (9713.92) (9713.92)  

  
8 Any other financial item(s) (as felt 

appropriate by the management)      

           
         
  1) Details of Audit Qualification Erosion of Networth  
    Type of Audit Qualification Qualified  
    Frequency of qualification: Showing since Quarter 3 of 2018-19  

    

 For Audit Qualification(s) where the 
impact is quantified by the auditor, 
Management's Views 

NA 

 



II. 

For Audit Qualification(s) where the 
impact is not quantified by the auditor 

Management's estimation on the impact 
of audit qualification: 
If management is unable to estimate the 
impact, 
reasons for the same: 
Auditors'Comments on (i) or (ii) above 

Signatories: 

Vikram Doshi 

Managing Director 

Sanjay Nimbalkar 

Chief Financial Officer 

Ankur Jain 

Audit Committee Chairman 

For Gada Chheda & Co. LLP 

Statutory Auditor 

Place: Mumbai 

Date: 30th June 2021 

atcorn 
a t com t ec h no ogles ltd 

The Company ran into financial troubles in 2003-04. Since loans 
agreed upon were not disbursed by the consortium lenders 
within the requisite time, the project failed.The promoters have 
undertaken resolution discussions with the remaining 
lenders. The company has also undertaken the process of 
revoking its suspension with the exchanges in the last year and 
has filed its restructuring scheme with NCLT. The management 
is confident of reviving and renewing the company after its 
restructuring exercise. It the management's view that the 
company is and will continue to remain a going concern. 
Erosion ofN etworth to the extent of Rs. 97.14 Crore. 

N.A. 

Erosion of networth casts significant doubts on the entities 
ability to continue as a going concern. 

CA Ronak P Gada 
For Gada Chheda and Co. LLP 

ATCOM TECHNOLOGIES LIMITED 
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June 30, 2021 

To, 

The Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, 5

th
 Floor, 

Bandra-Kurla Complex, 

Bandra East, Mumbai– 400 051 

Scrip Code: ATCOM 

To, 

The Listing Department  

BSE Limited 
Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400 001 

Scrip Code- 527007 
 

Sub.: Statement of Qualifications accompanying the financial results 

 

Statement of Impact of audit Qualifications (for audit report with modified opinion) submitted along 

with Annual Audited Financial Results (Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
 

          
 

I. 
Sl. 

No. 
Particulars 

Audited Figures (in Rs. Lacs) 

(as reported before adjusting for 

qualifications) 

Adjusted Figures (in 

Rs. Lacs) 

(audited figures after  

adjusting for 

qualifications) 

 

  1 Turnover / Total income 33.04 33.04 
 

  2 Total Expenditure 38.39 255.46  
  3 Net Profit/(Loss) (5.35) (222.42) 

 
  4 Earnings Per Share (0.03) (1.45) 

 

  5 

 

Total Assets 496.32 496.32  

  6 Total Liabilities 10330.34 10330.34  
  7 Net Worth (9834.02) (9834.02) 

 

  
8 Any other financial item(s) (as felt 

appropriate by the management)      

          
 

        
 

  1) Details of Audit Qualification Interest not charged since the loans turned to NPA 
 

    Type of Audit Qualification Qualified 
 

    Frequency of qualification: Showing since Quarter 3 of 2018-19 
 

    

 For Audit Qualification(s) where the 

impact is quantified by the auditor, 

Management's Views 

NA 
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For Audit Qualification(s) where the 

impact is not quantified by the auditor The company became an NPA in 2003-04. The only 

communication received by the lenders in this tenure has been 

accounted for in our books.The lenders are not accounting for this 
interest income in their books since 2004, and therefore the 

company has not reflected the notional interest expense in its 

books. The Company has also filed a lender's liability claim in 

DRT. 

The company has already resolved the claims of 5 bankers from 

the consortium and the resolution did not involve an interest 

amount. The company is currently in the process of resolving with 

the remaining bankers.Thisqualification will hold true only until 

the settlement is arrived at. 

 

    

Management's estimation on the impact 

of audit qualification: Management's estimation of the notional interest amount till date 

is Rs. 217.07 Crores.This calculation has been undertaken on a 

simple interest basis. 

 

    

If management is unable to estimate the 

impact, reasons for the same: 

NA 

 

    

Auditors'Comments on (i) or (ii) above In the absence of any settlement scheme arrived at by the 

company with the lenders, company should have continued to 

provide interest in the books of accounts. 

Interest should have been computed & provided on a 

compounding basis as is the general practice of the banks. 
 

  2) Details of Audit Qualification Erosion of Networth  
    Type of Audit Qualification Qualified 

 
    Frequency of qualification: Showing since Quarter 3 of 2018-19 

 

    

 For Audit Qualification(s) where the 

impact is quantified by the auditor, 

Management's Views 

NA 

 

    

For Audit Qualification(s) where the 

impact is not quantified by the auditor The Company ran into financial troubles in 2003-04. Since loans 

agreed upon were not disbursed by the consortium lenders within 

the requisite time, the project failed.The promoters have 

undertaken resolution discussions with the remaining lenders.The 

company has also undertaken the process of revoking its 

suspension with the exchanges in the last year and has filed its 

restructuring scheme with NCLT. The management is confident 

of reviving and renewing the company after its restructuring 

exercise. It the management's view that the company is and will 
continue to remain a going concern. 

 

    

Management's estimation on the impact 

of audit qualification: 

Erosion of Networth to the extent of Rs. 98.34 Crore. 

 

    

If management is unable to estimate the 

impact,  

reasons for the same: 

N.A. 

 

    

Auditors'Comments on (i) or (ii) above Erosion of networth casts significant doubts on the entities ability 

to continue as a going concern.  



II . Signatories: 

Vikram Do hi 

Managing Director 

Sanjay Nimbalkar 
Chief Financial Officer 

Ankur Jain 
Audit Committee ChairmaJl 

For Gada Chheda & Co. LLP 

Statutory Auditor 

Place: Mwnbai 

Date: 30th June 202 1 

atcom 
atcom technologies ltd 

CA Roank. P Gada 
For Gada Chheda and Co. LLP 
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