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BOARD’S REPORT 
To, 
The Members of 
Atcom Technologies Limited 
 
Directors have pleasure in presenting their 30th Annual Report on the business and operations of the 
Company along with the Audited Financial Statements of the Company for the financial year ended 
on March 31, 2020. 
 

1. FINANCIAL HIGHLIGHTS 
(Rs. in Lakhs) 

Financial Results and Appropriations Standalone Consolidated 

Year ended 
31/03/2020 

Year ended 
31/03/2019 

Year ended 
31/03/2020 

Year ended 
31/03/2019 

Revenue from Operations 0.00 0.00 0.00 0.00 

Other Income 14.49 2354.19 14.40 2381.03 

Total Revenue 14.49 2354.19 14.40 2381.03 

Profit Before Tax (PBT) (32.96) 2232.61 (33.16) 2234.63 

Less: Taxation 650.18 0.00 650.18 0.00 

Net Profit after Tax (PAT) 617.21 2232.61 617.02 2234.63 

Other Comprehensive income 
(net of tax) 

0.00 0.00 0.00 0.00 

Total comprehensive income for the 
year 

617.21 2232.61 617.02 2234.63 

Balance brought forward from 
Previous Year 

-14546.71 
 

-16779.33 
 

-17619.76 -19854.39 

Profit/(Loss) for the year 617.21 2232.61 617.02 2234.63 

Balance carried to Balance Sheet -13929.50 -14546.71 -17002.74 -17619.78 

 
Note: The Company discloses financial results on a quarterly basis of which results are subjected to 
limited review and publishes audited financial results on an annual basis. The Financial Statements 
as stated above are also available on the website of the Company at www.atcomtech.co.in. 
 
During the Financial Year 2019-20 Profit is due to reversal of Deferred Tax Liabilities, which has been 
shown by the company for more than 15 years and has no real liability associated. 
 

2. NATURE OF BUSINESS 
 
The Company is engaged in the activities of Manufacturing and Trading in Weighing scales etc. There 
was no change in nature of the business of the Company, during the year under review. 
 

3. MATERIAL CHANGES AND COMMITMENTS 
 
There have been no material changes and commitments affecting the financial position of the 
Company between the end of the financial year and date of this report. 
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4. FINANCIAL PERFORMANCE 
 
Consolidated 
During the year under review, the Company recorded consolidated total revenue of Rs. 14.40 lakh as 
compared to Rs. 2381.03 lakh for the previous year and Profit before Tax stood at Rs. 617.02 lakh for 
the year under review as compared to Rs. 2234.63 lakh for the previous year. 
 
Standalone 
During the year under review, the Company recorded total revenue of Rs. 14.49 lakh as compared to 
Rs. 2354.19 lakh for the previous year and Profit before Tax stood at Rs. 617.21 lakh for the year 
under review as compared to Rs. 2232.61 lakh for the previous year. 
 

5. DIVIDEND 
 
Keeping in view need to conserve resources of the Company, Directors are constrained not to 
recommend any dividend for the year under review. 
 

6. TRANSFER TO RESERVES 
 
During the year under the review the Company has transferred of Rs. 617.21 lakh to the Reserves 
and Surplus. 
 

7. MANAGEMENT DISCUSSION AND ANALYSIS 
 
Management’s Discussion and Analysis Report for the year under review, as stipulated under 
Regulation 34 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), is presented in a separate section, forming 
part of the Annual Report. 
 

8. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
 
The Company has one subsidiary company named Anewera Marketing Private Limited and 3 (three) 
step down subsidiaries as on May 28, 2019. A statement containing brief financial details of the 
subsidiaries is included in the Annual Report. 
 
As required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
consolidated financial statement of the Company and its subsidiary is attached. The consolidated 
financial statements have been prepared in accordance with the relevant accounting standards as 
prescribed under Section 129 (3) of the Act. These financial statements disclose the assets, liabilities, 
income, expenses and other details of the Company and its subsidiary. 
 
Pursuant to the provisions of Section 129, 134 and 136 of the Companies Act, 2013 read with rules 
framed thereunder and pursuant to Clause 33 (3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, your Company had prepared consolidated financial statements of 
the company and its subsidiaries and a separate statement containing the salient features of 
financial statement of subsidiaries, joint ventures and associates in Form AOC-1 forms part of the 
Directors’ Report as Annexure - I. 
 

9. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
As stipulated in Section 134(3)(c) read with sub-section (5) of the Companies Act, 2013, to the best 
of their knowledge and ability state that: 
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a) In preparation of Annual Accounts, the applicable accounting standards have been followed 

along with proper explanation relating to material departures; 
 

b) The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and of the profit or loss of 
the Company for that period; 
 

c) The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013, for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 
 

d) The Directors have prepared the annual accounts for the year ended March 31, 2020 on going 
concern basis; 
 

e) The Directors have laid down the internal financial controls to be followed by the Company and 
that such Internal Financial Controls are adequate and were operating effectively; and 
 

f) The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
10. SECRETARIAL STANDARDS 

 
The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to 'Meetings of 
the Board of Directors' and 'General Meetings', respectively, have been duly followed by the 
Company. 
 

11. CORPORATE GOVERNANCE 
 
The Company recognizes the importance of Good Corporate Governance, which is the tool of 
building strong and everlasting beneficial relationship with customers, suppliers, bankers and more 
importantly with the investors. Corporate Governance is strongly driven by our values such as 
quality, commitment, customer orientation and integrity. 
 
Our Corporate Governance Report for the year 2019-20 forms an integral part of this Annual Report, 
together with the Certificate from the auditors of the Company regarding compliance with the 
requirements of Corporate Governance as stipulated in Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

12. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
The members of the Board of Directors of the Company are of proven competence and integrity. 
Besides having financial literacy, experience, leadership qualities and the ability to think strategically, 
the Directors have a significant degree of commitment to the Company and devote adequate time 
for the meetings, preparation and attendance. 
 
Appointment 
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Mrs. Leena Doshi was appointed as an Additional Director of the Company with effect from April 8, 
2019. Subsequently, Mrs. Leena Doshi was appointed as a Director with effect from September. 26, 
2019   
      
Mr. Mukesh Kumar Chaudhary was appointed as a Company Secretary and Compliance Officer with 
effect from June 03, 2019. 
 
Ms. Nida Khot was appointed as Company Secretary and Compliance Officer with effect from 
November 11, 2019. 
 
Ms. Seema Nishant Ravle was appointed as a Company Secretary and Compliance Officer with effect 
from 01/02/2020 
 
Cessation 
 
Mr. Kiran Mukadam who was appointed as a Company Secretary and Compliance Officer on March 
12, 2019 ceased from the post with effect from April 26, 2019. 
 
Mr. Mukesh Kumar Chaudhary ceased from the post of Company Secretary and Compliance Officer 
with effect from August 14, 2019. 
 
Ms. Nida Khot ceased from the post of Company Secretary and Compliance Officer with effect from 
December 20, 2019. 
 
Board Independence 
‘Independence’ of Directors means as defined in Regulation 16(b) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 
149(6) of the Companies Act, 2013. Based on the confirmation / disclosures received from the 
Directors and on evaluation of the relationships disclosed, the following Non-Executive Directors are 
Independent: 
 
a) Mr. Mahendra Jagmohan Sanghvi 
b) Mr. Ankur Kunwarsen Jain 
c) Ms. Shreya Mehta 

 
Declaration by Independent Directors 
 
 The Company has received declarations from all the independent directors of the Company that 
they meet the criteria of independence as provided under Section 149(6) of the Companies Act, 
2013 and Regulation 16(b) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Key Managerial Personnel 
The following persons have been designated as Key Managerial Personnel of the Company pursuant 
to Section 2(51) and Section 203 of the Act, read with the Rules framed thereunder. 
 
Mr. Vikram Doshi   - Managing Director w.e.f. March 12, 2019 
Mr. Sanjay Nimbalkar   - Chief Financial Officer w.e.f. March 12, 2019 
Mr. Kiran Mukadam   - Company Secretary (Appointed w.e.f. March 12, 
2019 and Resigned w.e.f. April 26, 2019) 
Mr. Mukesh Chaudhary   - Company Secretary (Appointed w.e.f. June 03, 2019 
and Resigned w.e.f. August 14, 2019) 
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Ms. Nida Khot    - Company Secretary (Appointed w.e.f. November 12, 
2019 and Resigned w.e.f. December 20, 2019) 
Ms. Seema Ravle   - Company Secretary (Appointed w.e.f. February 01, 
2020) 
 
Policy on Director’s Appointment and Remuneration 
 
The current policy is to have an appropriate mix of executive and independent directors to maintain 
the independence of the Board and separate its functions of governance and management. The 
Board consists of five members, three of whom are independent directors. The Company’s policy on 
directors’ appointment and remuneration and other matters provided in Section 178(3) of the Act 
has been disclosed in the corporate governance report. 
 
Board Evaluation 
 
The Company has devised a Board Evaluation Framework for performance evaluation of 
Independent Directors, Board, Non-Independent Directors and Chairman of the Company. Pursuant 
to this framework, the Board has carried out the annual evaluation of its own performance as well as 
the evaluation of the working of its Committees and individual Directors, including Chairman of the 
Board. This exercise was carried out through a structured questionnaire prepared separately for 
Board, Committee and individual Directors. 
 
The Board acknowledged certain key improvement areas emerging through this exercise and action 
plans to address these are in progress. The performance evaluation of the Non-Independent 
Directors including Chairman could not be carried out by the Independent Directors this year due to 
the impact of Covid-19. The Nomination and Remuneration Committee has further carried out 
evaluation of all Directors including Independent Directors. The report of performance evaluation so 
arrived at was then noted and discussed by the Nomination and Remuneration Committee. 
 

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 
AND OUTGO 
 
Information relating to Conservation of Energy, Technology Absorption and Foreign Earning and 
Outgo, as required under Section 134(3)(m) of the Companies Act, 2013 read together with Rule 8(3) 
of the Companies (Accounts) Rules, 2014 forms part of this Report as Annexure II. 
 

14. EXTRACTS OF ANNUAL RETURN 
 
As required under Section 134(3)(a) and sub-section (3) of Section 92 of the Companies Act, 2013 
read with Rule 12 of Companies (Management and Administration) Rules, 2014, the Extract of the 
Annual Return as at March 31, 2019 is put up on the Company’s website and can be accessed at 
https://www.atcomtech.co.in/annual-report-policies 
 

15. PARTICULARS OF EMPLOYEES AND OTHER ADDITIONAL INFORMATION 
 
The information required pursuant to Section 197 of the Companies Act, 2013 read with read with 
rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as 
amended, is not annexed hereto as none of the employees have drawn remuneration exceeding 
Rs.5,00,000/- p.m. or Rs.60,00,000/- p.a. 
 

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 
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No related party transactions that were entered during the financial year. There are no materially 
significant related party transactions made by the company with Promoters, Key Managerial 
Personnel or other designated persons which may have potential conflict with interest of the 
company at large. Accordingly, the disclosure of related party transaction as require under Section 
134(3)(h) of the Companies Act, 2013 in form AOC-2 is not applicable. 
 

17. INVESTOR EDUCATION AND PROTECTION FUND (IEPF) 
 
There has not been an occasion in case of the Company during the year to transfer any sums to the 
Investor Education and Protection Fund. 
 

18. AUDITORS 
 
Statutory Auditors 
M/s. Gada Chheda & Co. LLP (Firm Registration No. W100059), Chartered Accountants, Mumbai, are 
the Statutory Auditors of the Company for the year ended March 31, 2020. 
 
The requirement to place the matter relating to appointment of Auditors for ratification by members 
at every Annual General Meeting is done away with vide notification dated May 7, 2018 issued by 
the Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is proposed for ratification 
of appointment of Auditors, who were appointed in the last Annual General Meeting, held on 
September 26, 2019. 
 
Audit Report 
 
The Statutory Auditors of the Company have submitted Auditors’ Report, which have certain 
Qualifications on the Financial Statements for the year ended on March 31, 2020. 
 
Management’s Explanation to the Auditor’s Qualifications: 
 
a) In respect of the qualification with regards to term loans and working capital facilities availed by 

the company from various banks and financial institutions were classified as Non-Performing 
Assets (NPAs) in earlier financial years. The Company has not made any provision for interest on 
these loans over the years since no communication was received from the lenders regarding the 
amount of interest provision as the same was classified as NPAs. Management’s Explanation is 
as under: 

 
The Company became NPA in 2003-04. The only communication received by the lenders in this 
tenure has been accounted for in company’s books. The lenders are not accounting for this 
interest income in their books since 2004, and therefore the Company has not reflected the 
notional interest expense in its books. The Company has also filed a lender’s liability claim in 
DRT. 
 
The Company has already resolved the claims of 5 bankers from the consortium and the 
resolution did not involve an interest amount. The company currently in the process of 
resolving with the remaining bankers. The qualifications will hold true only until the settlement 
is arrived it. 

 
b) In respect of the qualification with regards to accumulated losses and its networth has been 

substantially eroded. The Company is currently under liquidation in the High Court. Further the 
Company has also filed a Scheme of rearrangement & compromise with the NCLT. These 
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conditions state that a material uncertainty exists that may cast significant doubt on the entity’s 
ability to continue as a going concern. Management’s Explanation is as under: 

 
The Company ran into financial troubles in 2003-04. Since loans agreed upon were not 
disbursed by the consortium lenders within the requisite time, the project failed. The 
promoters have undertaken resolution discussions with the remaining lenders. The Company 
has also undertaken the process of revoking its suspension with the exchanges in the last year 
and has filed its restructuring scheme with NCLT. The management in confident of reviving the 
company after its restructuring exercise. The Company will continue to remain a going concern. 

 
Secretarial Auditor 
 
The Board appointed M/s Kushla Rawat & Associates (ACS No: 33413, COP No: 12566), Practicing 
Company Secretaries, Mumbai to conduct Secretarial Audit for the Financial Year 2019-20. The 
Secretarial Audit Report for the financial year ended March 31, 2020 is annexed herewith marked as 
Annexure III to this Report. Secretarial Audit Report have certain Qualifications for the year ended 
on March 31, 2020 is as under: 
 
Management’s Explanation to the Secretarial Auditor’s Qualifications: 
 
a) Company was ordered to be wound up by the High Court and was in the Liquidation w.e.f. April 

16, 2014 to December 10, 2014. 
 

The Company ran into financial troubles in 2003-04. Since loans agreed upon were not 
disbursed by the consortium lenders within the requisite time, the project failed. The 
promoters have undertaken resolution discussions with the remaining lenders. The Company 
has filed its restructuring scheme with NCLT. The management in confident of reviving the 
company after its restructuring exercise. The Company will continue to remain a going concern. 

 
b) Company has complied with the SCN received from Bombay Stock Exchange Ltd (BSE) and 

National Stock Exchange of India Limited for Compulsory Delisted under Chapter V of SEBI 
(Delisting of Equity Shares) Regulations, 2009. 

 
The Company is currently compliant with the SEBI (Listing Obligations and Disclosures 
Requirement) Regulations, 2015 on an absolute basis and regular in compliance during the year 
2019-20 and also has filed application for revocation of its suspension and is currently in 
process of revoking it. 

 
c) Securities and Exchange Board of India (SEBI) Adjudicating Officer issued SCN AO/AK/4/2018 

dated 27/04/2018 for not obtaining the SCORES registration within the permitted time. 
 
The company has paid the penalty amount of Rs. 4,00,000/- Vide SAT order. 

 
Annual Secretarial Compliance Report 
 
SEBI vide its Circular No. CIR/CFD/CMD1/27/2019 dated February 8, 2019 read with Regulation 24(A) 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, directed listed entities to conduct Annual Secretarial compliance audit from a 
Practicing Company Secretary of all applicable SEBI Regulations and circulars/guidelines issued 
thereunder. 
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The said Secretarial Compliance report is in addition to the Secretarial Audit Report by Practicing 
Company Secretaries is required to be submitted to Stock Exchanges within 60 days of the end of the 
financial year. 
 
The Company has engaged the services of M/s. Kushla Rawat & Associates, Practicing Company 
Secretaries (ACS No: 33413, COP No: 12566) and Secretarial Auditor of the Company for providing 
this certification. 
 

19. DEPOSITS 
 
During the year, there is no amount on account of principal or interest on public deposits was 
outstanding as on the date of the Balance Sheet. Hence there are no particulars to report about the 
deposit falling under Rule 8 (5)(v) and (vi) of Companies (Accounts) Rules, 2014. 
 

20. LISTING AT STOCK EXCHANGE 
 
The Equity Shares of the Company continue to be listed on the BSE Limited and National Stock 
Exchange of India Limited.  
 

21. SIGNING OF THE FINANCIAL STATEMENTS 
 
This is to inform you that the Company has approved and authenticated its Audited Financial Results 
for the year ended March 31, 2020 in the Board meeting duly held on July 31, 2020, which is well 
within the statutory time limits as prescribed in the Companies Act, 2013 and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

22. SIGNIFICANT & MATERIAL ORDERS 
 
The Company has filed a Restructuring and Rehabilitation scheme in NCLT and is putting in best 
efforts to bring the company back to an active state. 
 

23. OTHER DISCLOSURES 
 
Share Capital 
The Paid-up Equity Share Capital and Preference share capital as at March 31, 2020 stood at 
Rs.1534.00 lakhs and Rs.1511.27 lakhs respectively. During the year under review, the Company has 
not issued any further Share Capital. 
 
Meetings of the Board of Directors 
 
Eight meetings of Board of Directors were held during the year. Particulars of meetings held and 
attended by each Director are detailed in the Corporate Governance Report, which forms part of this 
Report. 
 
Audit Committee 
 
The Audit Committee comprises of Mr. Mahendra Sanghvi, Independent Director (Chairman), Mr. 
Ankur Jain, Independent Director and Mr. Vikram Doshi, Executive Director. During the year all the 
recommendations made by the Audit Committee were accepted by the Board. In Conformity with 
the requirements of Regulation 18 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Section 177 of the Companies Act, 2013, as applicable, the strength of 
the Board as also of the Audit Committee is adequate. 
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Corporate Social Responsibility (CSR) 
 
Provisions of the Section 135 of the Companies Act, 2013 and the Rules framed thereunder are not 
applicable to the Company. Hence CSR report is not required to be annexed. 
 
Particulars of Loan given, Investments made, Guarantee given and Security Provided 
 
Particulars of loan given, investments made, guarantees given and securities provided covered under 
the provisions of Section 186 of the Companies Act, 2013 are provided in the notes to the Financial 
Statements. 
 
Internal Financial Controls 
 
Based on the framework of internal financial controls and compliance systems established and 
maintained by the Company, work performed by the Statutory Auditors and the reviews performed 
by Management and the relevant Board Committees, including the Audit Committee, the Board is of 
the opinion that the Company’s internal financial controls were adequate and effective during the 
financial year 2019-20. 
 
Internal Control Systems 
 
Adequate internal control systems commensurate with the nature of the Company’s business and 
size and complexity of its operations are in place and have been operating satisfactorily. 
 
Risk Management Policy 
 
The Board of Directors of the Company has put in place a Risk Management Policy which aims at 
enhancing shareholders’ value and providing an optimum risk-reward trade off. The risk 
management approach is based on a clear understanding of the variety of risks that the organisation 
faces, disciplined risk monitoring and measurement and continuous risk assessment and mitigation 
measures. 
 
Vigil Mechanism & Whistle Blower Policy 
 
The Company has a Vigil mechanism & Whistle blower policy under which the employees are free to 
report violations of applicable laws and regulations and the Code of Conduct. The reportable matters 
may be reported to the Vigilance & Ethics Officer which operates under the supervision of the Audit 
Committee, as protected disclosures through an e-mail, or dedicated telephone line or a written 
letter. Employees may also report directly to the Chairman of the Audit Committee. The said Policy is 
available on the website of the Company at https://www.atcomtech.co.in/single-
post/2014/04/01/WHISTLE-BLOWER-POLICY-AND-VIGILANCE-MECHANISM. 
 
Policy on Related Party Transactions 
 
The Board of the Company has adopted the Policy and procedure with regard to Related Party 
Transactions. The policy envisages the procedure governing the materiality of Related Party 
Transactions and dealing with Related Party transactions required to be followed by Company to 
ensure compliance with the Law and Regulation. The said Policy is available on the website of the 
Company at https://www.atcomtech.co.in/single-post/2014/04/01/RELATED-PARTY-TRANSACTION-
POLICY. 
 



ATCOM TECHNOLOGIES LIMITED                                                         ANNUAL REPORT 2019-20 
 

14 
 

Prevention of Sexual Harassment of Women at Workplace 
 
There were no incidences of sexual harassment reported during the year under review, in terms of 
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 and Rules made thereunder. 
 
Prevention of Insider Trading 
 
The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to 
regulate trading in securities by the Directors and designated employees of the Company. The Code 
requires pre-clearance for dealing in the Company’s shares and prohibits the purchase or sale of 
Company shares by the Directors and the designated employees while in possession of unpublished 
price sensitive information in relation to the Company and during the period when the Trading 
Window is closed. The Board is responsible for implementation of the Code. 
 

24. GENERAL 
 
Directors of the Company states that no disclosure or reporting is required in respect of the 
following items as there were no transactions on these items, during the year under review: 
 
i. Details relating to deposits covered under Chapter V of the Act. 
ii. Issue of equity shares with differential rights as to dividend, voting or otherwise. 
iii. Issue of shares (including sweat equity shares) to employees of the Company under any 

scheme. 
iv. The Company does not have any scheme of provision of money for the purchase of its own 

shares by employees or by trustees for the benefit of employees. 
v. Neither the Managing Director nor the Whole Time Director of the Company receives any 

remuneration or commissions from any of its subsidiaries. 
vi. No fraud has been reported by the Auditors to the Audit Committee or the Board. 
 
 

25. ACKNOWLEDGEMENTS 
 
Your directors wish to place on record and acknowledge their appreciation for the continued 
support and co-operation received from Government Authorities, lending institutions, and esteemed 
shareholders of the company. Directors also record their appreciation for the total dedication of the 
employees. 
 

For an on behalf of the Board of Directors 
 
 
Date : July 31, 2020                    Vikram Doshi 
Place : Mumbai                Chairman & Managing 
Director 
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Annexure I 
 

Statement containing the salient features of the Financial Statements of Subsidiaries / 
Associate Companies / Joint Ventures 

[Pursuant to first proviso to sub-section (3) of Section 129 of the Companies Act, 2013, read with Rule 5 of the Companies 
(Accounts) Rules, 2014 - AOC -1] 

 
List of Subsidiaries 
 

Name of the Subsidiary Anewera 
Marketing 

Private Limited 
 

C2M 
Technologies 
India Limited^ 

Doshi Enterprises 
Private Limited* 

MentorCapitalist 
Chambers Private 

Limited* 

Financial period ended March 31, 2020 March 31, 2020 March 31, 2020 March 31, 2020 

Date of Acquisition Dec 12, 2018 March 29, 2019 March 29, 2019 March 29, 2019 

Reporting Currency Indian Rupee Indian Rupee Indian Rupee Indian Rupee 

Share Capital 2400000 10000000 2000000 100000 

Reserves and Surplus (10,67,520) (90,92,212) (52,11,917) (3,48,079) 

Total Assets 26,56,692 4,73,726 44,35,584 89,412 

Total Liabilities 
(excluding share capital 
and reserves and surplus) 

13,24,212 95,65,928 76,47,501 (3,37,491) 
 

Investments 
(other than in subsidiaries) 

NIL NIL 29,17,040 NIL 

Turnover NIL NIL NIL NIL 

Profit /(Loss) before 
Taxation 

(1,600) (11,151) (1,200) (4,108) 

Provision for taxation NIL NIL NIL NIL 

Profit /(Loss) 
aftertaxation 

(1,600) (11,151) (1.200) (4,108) 

% ofshareholding 100 % 100 % 100 % 100 % 

 
^ A 100% subsidiary of Anewera Marketing Private Limited w.e.f. March 29, 2019 
(previously, a 100% subsidiary of Atcom Technologies Limited) 
* A 100% subsidiary of Anewera Marketing Private Limited w.e.f. March 29, 2019 
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Annexure II 
 

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORPTION, 
FOREIGN EXCHANGE AND OUTGO 

[Disclosure under Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 (3) of Companies (Accounts) Rules, 2014] 

 
A. Conservation of Energy 

 
i) Steps taken or impact on conservation of energy: 

Use of natural light through bigger windows, skylights, etc. 
Increase in power factor by using additional capacitors and automation in control panel. 
Monitoring and control of running time of compressors of air conditioners. 
Replacement of conventional copper chokes with energy-efficient electronic ballast. 
Replacement of older window air conditioners to star rated air conditioners for power 
saving. 
 

ii) Steps taken for utilization of alternate sources of energy: 
The Company has commenced use of LED lights to reduce energy consumption. Further, the 
Company has installed high efficiency lighting fixtures and old high-power consumption light 
fittings have been replaced by low power consumption light fittings. 
 

iii) Capital investment on energy conservation equipment: 
No significant capital investment is made on energy consumption equipment which can be 
quantified. 

 
B. Technology absorption 

 
i) Efforts made towards technology absorption   : Not Applicable 
 
ii) Benefits derived      : Not Applicable 
 
iii) Details of Technology Imported in last three years   

a) Details of Technology imported    : Not Applicable 
b) Year of import      : Not Applicable 
c) whether the technology been fully absorbed  : Not Applicable 
d) if not fully absorbed, areas where absorption 

has not taken place, and the reasons thereof  : Not Applicable 
 
iv) Expenditure incurred on Research and Development  : Not Applicable 

 
C. Foreign Exchange Earnings and Outgo 

 
During the Financial Year, the foreign exchange earned in terms of actual inflows was NIL, 
whereas the foreign exchange in terms of actual outflows was NIL. 

 
 

For and on behalf of the Board of Directors 
 
 
Date : July 31, 2020                    Vikram Doshi 
Place : Mumbai               Chairman & Managing Director 
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Annexure III 
 
 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2020 

Form No. MR-3 

[Pursuant to section 204(1) of the Companies Act, 2013 and ruleNo.9 of the Companies (Appointment 

and Remuneration) Rules, 2014] 

 
 

To, 

The Members, 
ATCOM TECHNOLOGIES LIMITED 

 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Atcom Technologies Limited (hereinafter called the 

company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

 
Based on our verification of the Company’s books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of secretarial audit, we hereby 
report that in our opinion, the company has, during the audit period covering the financial year ended 

on 31st March, 2020, complied with the statutory provisions listed hereunder and also that the 

company has proper Board-processes and compliance-mechanism in place to the extent, in the manner 

and subject to the reporting made hereinafter: 
 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31st March, 2020 according to the 
provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment, Overseas Direct Investment. 
 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 (‘SEBI Act’): 
 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 (Not applicable as the Company has not issued any further share 

capital during the period under review); 

d. The Securities and Exchange Board of India (Share Based employees Benefits) Regulations, 

2014 (Not applicable as there was no reportable event to the Company during the period 

under review); 
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e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008;  

f. The Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 

Regulations, 2015;  

g. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; 

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 

(Not applicable as there was no reportable event to the Company during the period 

under review) 

i. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018. (Not 

applicable as there was no reportable event to the Company during the period under 

review) 

 
(vi) The management has identified and confirmed the following laws/acts are applicable to the 

Company: 

 
a. Income Tax Act, 1961  

b. Goods & Service Tax, Profession Tax  

c. Shops and Establishment Act, 1948  

d. Bombay Stamp Act, 1958  

e. Negotiable Instruments Act, 1881  

f. Weekly Holidays Act, 1942  

g. Prevention of Money Laundering Act 

h. The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 

2013. 

 

During the Course of Secretarial Audit, we have relied on the company officials for information on 

statutory compliances and intimation/Show cause notice /disputes/dues/ prosecutions etc.  
 

Further, we have relied on the company officials that The Payment of Wages Act 1936, The Payment 

of Gratuity Act 1972, The Employees Provident Funds and Miscellaneous Provisions Act 1952, Equal 
Remuneration Act 1976, Factories Act 1948, Contract Labour (Regulation abolition) Act 1970 does 

not apply to the Company for current employees. 

 

We have also examined compliance with the applicable clauses of the following: 
 

(i) Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General 

Meetings (SS-2) issued by The Institute of Company Secretaries of India. 

(ii) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

During the year under review the company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above subject to following observations: 

Sr
No 

Compliance Requirement 
(Regulations/ circulars / 

guidelines including 

specific clause) 

Deviations Observations/ Remarks of the 
Practicing Company Secretary 
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1 Securities And Exchange 

Board Of India (Listing 
Obligations And Disclosure 

Requirements) Regulations, 

2015 

 

During the period 

under review the status 
of the Company under 

Bombay Stock 

Exchange Ltd (BSE) 
and National Stock 

Exchange of India Ltd 

(NSE) is “Suspended 
due to Penal reasons” 

The Company is currently under 

liquidation in high court. 
Further the company has also 

filed a scheme of rearrangement 

& compromise with the National 
Company Law Tribunal (NCLT). 

Further the company in 

compliant with the Securities 
and Exchange Board of India 

(Listing Obligations and 

Disclosure Requirements) 

Regulations, 2015 on an 
absolute basis and is regular in 

submitting its compliances in the 

year 2019-20. It has filed for 
revocation of its suspension and 

is currently in process of 

revoking it. 

2 Securities and Exchange 
Board of India (Listing 

Obligations And Disclosure 

Requirements) Regulations, 
2015 

 

Letters & Emails 
received from Bombay 

Stock Exchange Ltd 

(BSE) and National 
Stock Exchange of 

India Ltd (NSE) for 

payment of revocation 

fees & Listing fees 

Compliance officer of the 
company has replied to such 
Letters & Emails accordingly. 
 

3 Securities And Exchange 

Board Of India (SEBI)- 

Processing of investor 
complaints against listed 

companies in SEBI 

Complaints Redress System 

(SCORES)- order dated 

27/04/2018 AO/AK/4/2018 

 

Not obtaining the 

SCORES registration 

within the permitted 
time 

The Company has received a 

final order against Appeal 

No.375 of 2018 dated 
16/08/2019 from Securities 

Appellate Tribunal (SAT), 

Mumbai, for not obtaining the 

SCORES registration within the 
permitted time. As per SAT 

order dated 16/08/2019 the 

penalty amount has been 
reduced from Rs. 8 Lakh to Rs.4 

Lakh.  

As per the information and 

explanation provided the 

company has paid SAT order 

penalty amount of Rs.4 Lakh 

 
 

*We hereby further report that the company has filed the share capital reconciliation report one day 

late for the quarter ended 31st Dec 2019. The company official has explained that this is due to a 

technical error. 

 

 

We further report that; 

 
The compliance by the Company of applicable financial laws like direct and indirect tax laws and 

maintenance of financial records and books of accounts has not been reviewed in this audit since the 

same have been subject to review by statutory financial audit and other designated professionals. 
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We further report that; 

 

⮚ The Board of Directors of the Company is duly constituted with proper balance of Non-Executive 

Directors, Independent Directors and Woman Directors. The changes in the composition of the 
Board of Directors that took place during the period under review were carried out in compliance 

with the provisions of the Act and Listing Agreement. 

 
⮚ Adequate notice is given to all the directors to schedule the board meetings, agenda and detailed 

notes on agenda were sent at least seven days in advance. 

 
⮚ All the decision of Board and Committees thereof were carried out with requisite majority;  

 

We further report that Based on the information received and records maintained there are adequate 

systems and processes in the Company commensurate with the size and operations of the Company to 
monitor and ensure compliance with applicable laws, rules, regulations and guidelines: - 

 

⮚ As informed, the company has responded appropriately to notices/letters received from BSE/NSE 
including initiating actions for corrective measures, wherever found necessary. 

 

We further report that during the audit period the company has no events / actions having a major 

bearing on the company’s affairs in pursuance of the above referred laws, rules, regulations, 

guidelines, standards etc except below: 

 

 
 

For Kushla Rawat & Associates 

Company Secretaries 

Firm Registration No: I2013MH1092100 

 

 

 

 (Kushla Rawat) 

ACS No: 33413, COP No: 12566       

 

Place: Mumbai 

Date: 31/07/2020 

UDIN: A033413B000507920 

 
 

 

 
 

 
Note: This report is to be read with our letter of even date which is annexed as ‘ANNEXURE I’ and 

forms an integral part of this report. 

 

 

 

 

 

 



ATCOM TECHNOLOGIES LIMITED                                                         ANNUAL REPORT 2019-20 
 

21 
 

 

 

ANNEXURE-I  

 

 

To, 

The Members, 
Atcom Technologies Limited 

 

Management Responsibility 
 

1. It is the responsibility of the management of the Company to maintain secretarial records, devise 

proper systems to ensure compliance with the provisions of all applicable laws and regulations 

and to ensure that the systems are adequate and operate effectively. 
 

Auditor’s Responsibility 

 
2. Our responsibility is to express an opinion on these secretarial records, standards and procedures 

followed by the Company with respect to secretarial compliances.  

 
3. We believe that audit evidence and information obtained from the Company’s 

Management/Officials is adequate and appropriate for us to provide a basis for our opinion. 

 

4. Wherever required, we have obtained the managements representation about the compliance of 
laws, rules and regulations and happening of events. 

 

Disclaimer 
 

5. The Secretarial Audit Report is neither as assurance as to the future viability of the Company nor 

the efficacy or effectiveness with which the management has conducted the affairs of the 

Company. 
 

6. We have not verified the correctness and appropriateness of financial records and books of 

account of the company. 

 

For Kushla Rawat & Associates 

Company Secretaries 

Firm Registration No: I2013MH1092100 

 

 

 

 (Kushla Rawat) 

ACS No: 33413, COP No: 12566       

 

Place: Mumbai 

Date: 31/07/2020 

UDIN: A033413B000507920 
 

 

 

 

*Due to lockdown (on account of COVID-19), we have not been able to carry out physical visit to the Company office for 
verification of the data. The certificate is based on the virtual data provided by the Company received through email, 
Verification with the available data on BSE Limited and oral confirmation from the Company Representatives. 



ATCOM TECHNOLOGIES LIMITED                                                         ANNUAL REPORT 2019-20 
 

22 
 

 
 
 

CORPORATE GOVERNANCE REPORT 
 

Report on Corporate Governance pursuant to Schedule V (C) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations) 
and forming Part of the Directors’ Report for the year ended March 31, 2020. The Company has 
complied with the corporate governance requirements specified in Regulation 17 to 27 and 
Regulation 46 of the Listing Regulations. 
 

(1) COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE 
 
Atcom Technologies Limited recognizes the importance of Good Corporate Governance, which is the 
tool of building strong and everlasting beneficial relationship with customers, suppliers, bankers and 
more importantly with the investors. 
 

(2) BOARD OF DIRECTORS 
 
The strength of the Board on signing of the report comprises of Five Directors. The Board of 
Directors comprises of Executive and Non-Executive Directors. There are four Non-Executive 
Directors and one Executive Director. The Chairman of the Board is Executive Director. The Directors 
are eminently qualified and experienced in business, finance and corporate management. 
 
The table below provides the composition of the Board, their attendance at Board meetings & AGM 
and number of directorships, chairmanship/membership of companies: 
 

Name of the Director 
& Designation & Age 

Category & 
Nature of 

employment 

No. of 
Directorship 

held in 
other 

companies 
in India 

No. of 
committees 

of which 
Member (M)/ 
Chairman (C) 

Board 
meeting 
attended 

Attend-
ance at 
the last 

AGM 

No. of 
Shares held 
& % holding 

(of the 
Company) 

(As on March 31, 
2020) 

Vikram Doshi 
Managing Director 
61 Years 

Executive 
Promoter 
Director 

5 1 8 Yes 469200 
(3.06%) 

Leena Doshi # 
55 Years 

Woman 
Director 

5 1 7 Yes 0 

Mahendra Sanghvi 
64 Years 

Non-Executive 
Independent 
Director 

6 2 7 Yes 0 

Ankur Jain 
39 Years 

Non-Executive 
Independent 
Director 

2 2 7 Yes 0 

Shreya Mehta 
25 Years 

Woman Non-
Executive 
Independent 
Director 

0 1 6 Yes 0 

# Appointed w.e.f. April 8, 2019 
 
Notes: 
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(1) Disclosure of Chairmanship & Membership includes membership of Audit and Stakeholder 

Relationship Committees in other Public Limited Companies. 
 
(2) Other directorships do not include alternate directorship, directorship of Private Limited 

Companies, Section 8 Companies of the Companies Act, 2013 and Foreign Companies. 
 
(3) None of the Directors of Board is a member of more than ten Committees and no Director is 

Chairman of more than five committees across all the Public companies in which they are 
Director. The necessary disclosures regarding Committee positions have been made by all the 
Directors. 

 
(4) None of the Independent Director of the Company is holding position of Independent Director 

in more than 7 Listed Company. Further, none of the Director of the Company serving as a 
Whole-Time Director in any Listed Company and is holding position of Independent Director in 
more than 3 Listed Company. 

 
(5) None of the Non-executive Directors has any pecuniary relationship, except Mrs. Leena Doshi, 

who is relative of Managing Director of the Company. The details of sitting fees, commission 
and remuneration paid to each director appear later under the disclosure relating to 
Remuneration to Directors. 

 
Details of the Directors seeking appointment / re-appointment in forthcoming Annual General 
Meeting 
 
The information as required by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 in relation to appointment / reappointment of Directors of the Company are given in the 
Annexure of the Notice of the Annual General Meeting. 
 
Board and Committee Meetings and Procedures 
 
The Board of Directors is the apex body constituted by shareholders for overseeing the Company's 
overall functioning. The Board provides and evaluates the Company's strategic direction, 
management policies and their effectiveness, and ensures that shareholders' long-term interests are 
being served. The meetings of Board of Directors were held at the Registered Office of the Company. 
 
The functions performed by the Board include review of Minutes of Audit Committee Meetings and 
other Committees of the Board, adoption of financial results of the Company and review of 
Company's Operation & Performance. The Board meets at least once a quarter to review the 
quarterly performance and financial results of the Company. The maximum interval between any 
two meetings did not exceed 120 days. The Board notes compliance reports of all laws applicable to 
the Company, every quarter. 
 
The Chairman of the Board and Company Secretary, in consultation with other concerned members 
of the senior management, finalise the agenda for Board / Committee meetings. 
 
The agenda and notes on agenda are circulated to Directors in advance, and in the defined agenda 
format. All material information is incorporated in the agenda for facilitating meaningful and focused 
discussions at the meeting. Where it is not practicable to attach any document to the agenda, it is 
tabled before the meeting with specific reference to this effect in the agenda. 
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The Company Secretary records minutes of proceedings of each Board and Committee meeting. 
Draft minutes are circulated to Board / Committee members for their comments as prescribed under 
Secretarial Standard-1. The minutes are entered in the Minutes Book within 30 days from the 
conclusion of the meeting. 
 
The guidelines for Board / Committee meetings facilitate an effective post meeting follow-up, review 
and reporting process for decisions taken by the Board and Committees thereof. 
 
Important decisions taken at Board / Committee meetings are communicated promptly to the 
concerned departments / divisions. Action taken report on decisions / minutes of the previous 
meeting(s) is placed at the succeeding meeting of the Board / Committees for noting. 
 
Compliance 
 
The Company Secretary, while preparing the agenda, notes on agenda and minutes of the 
meeting(s), is responsible for and is required to ensure adherence to all applicable laws and 
regulations, including the Companies Act, 2013 read with rules issued thereunder, Listing 
Regulations and Secretarial Standards issued by the Institute of Company Secretaries of India. 
 
Number of Board Meetings 
 
Seven Board meetings were held during the financial year 2019-20, as against the minimum 
requirement of four meetings. The details of Board meetings held are given below: 
 

Sr. No. Date of meeting Board Strength No. of Directors 
present 

1. April 08, 2019 5 3 

2. May 28, 2019 5 5 

3. June 03, 2019 5 5 

4. August 12, 2019 5 5 

5. November 12, 2019 5 5 

6. December 20, 2019 5 5 

7. February 01, 2020 5 3 

8. February 14, 2020 5 5 

 
Meeting of Independent Directors 
 
The Company’s independent directors meet at least once in a financial year without the presence of 
executive directors and management personnel to review the performance of Non-Independent 
Directors and the Board as whole. This year due to the impact of Covid-19 the Independent Directors 
have not been able to hold such meeting. 
 
Committees of the Board 
 
The Company's guidelines relating to Board meetings are applicable to Committee meetings. Each 
Committee has the authority to engage outside experts, advisors and counsels to the extent it 
considers appropriate to assist in its function. Minutes of proceedings of Committee meetings are 
circulated to the respective committee members and placed before Board meetings for noting. 
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In conformity to the requirements of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) and Companies Act, 2013, the composition of these 
committees of Board are constituted and reconstituted. 
 
During the period under Reporting, the composition of these Committees was as under: 
 

Name of members Audit 
Committee 

Stakeholders’ 
Relationship 
Committee 

Nomination and 
Remuneration 
Committee 

Vikram Doshi - Executive Director Yes No No 

Mahendra Sanghvi - Independent Director Yes Yes Yes 

Ankur Jain - Independent Director Yes Yes Yes 

Shreya Mehta - Independent Director No Yes Yes 

 
The Company has devised the Policy on Familiarization Programme for Independent Director and the 
same is available on the website of the Company www.atcomtech.co.in. 
 

(3) AUDIT COMMITTEE OF BOARD 
 
In Conformity with the requirements of Regulation 18 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Section 177 of the Companies Act, 2013, as applicable, 
the strength of the Board as also of the Audit Committee is adequate. All the recommendations of 
the Audit Committee were accepted by the Board during the year. 
 
Broad Terms of Reference of the Audit Committee 
 
The Audit Committee of the Company comprises of Mr. Mahendra Sanghvi (Chairman), Mr. Ankur 
Jain and Mr. Vikram Doshi as other members of the Committee. The Company Secretary acts as the 
Secretary to the Audit Committee. 
 
The terms of reference of Audit Committee of the Company are in accordance with Section 177 of 
the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 inter-alia, include the following: 
 
1. Oversight of the Company’s financial reporting process and the disclosure of its financial 

information to ensure that the financial statements are correct, sufficient and credible. 
 

2. Recommending to the Board the appointment, re-appointment and, if required, the 
replacement or removal of the statutory auditors and the fixation of audit fees and confirm 
their independence. 
 

3. Approval of payment to statutory auditors for any other services rendered, if authorised by the 
Board. 
 

4. Review with the management, the quarterly financial statements before submission to the 
Board for approval and secure the Certificate from Managing Director and CFO in terms of the 
requirements under the Listing Regulations. 
 

5. Evaluate internal financial controls and risk management systems. 
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6. Review with the management, performance of statutory and internal auditors, adequacy of the 
internal control systems. 

 
7. Any other terms of reference as may be included from time to time in the Listing Regulations. 
 
During the Year 2019-20, the Audit Committee met four (5) times on May 28, 2019, August 12, 2019, 
November 12, 2019, December 20, 2019 and February 14, 2020. Attendance of the Members in the 
Audit Committee Meetings: 
 

Name of members Designation No. of meeting held No. of meeting 

attended 

Mahendra Sanghvi Chairman 5 5 

Ankur Jain Member 5 5 

Vikram Doshi  Member 5 5 

 
(4) NOMINATION & REMUNERATION COMMITTEE OF BOARD 

 
Mr.  Ankur Jain chairs the Nomination & Remuneration Committee of Board of the Company. The 
other members are Mr. Mahendra Sanghvi and Ms. Shreya Mehta. All members of the Nomination 
and Remuneration Committee are Independent Director; hence the necessary compliance is 
ensured. 
 
Broad Terms of Reference of the Nomination & Remuneration Committee 
 
The terms of reference of Nomination & Remuneration Committee of the Company are in 
accordance with Section 178 of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, The Nomination & Remuneration Committee, inter-alia: 
 
(1) formulation of the criteria for determining qualifications, positive attributes and independence 

of a director and recommend to the board of directors a policy relating to, the remuneration of 
the directors, key managerial personnel and other employees; 

 
(2) formulation of criteria for evaluation of performance of independent directors and the board of 

directors; 
 
(3) devising a policy on diversity of board of directors; 
 
(4) identifying persons who are qualified to become directors and who may be appointed in senior 

management in accordance with the criteria laid down, and recommend to the board of 
directors their appointment and removal; 

 
(5) whether to extend or continue the term of appointment of the independent director, based on 

the report of performance evaluation of independent directors. 
 
During the Year 2019-20, the Nomination & Remuneration Committee met two (2) times on May 28, 
2019 and February 01, 2020. Attendance of the Members in the Nomination & Remuneration 
Committee Meetings: 
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Name of members Designation No. of meeting held No. of meeting 

attended 

Ankur Jain Chairman  3 3 

Mahendra Sanghvi Member 3 3 

Shreya Mehta  Member 3 2 

 
 
 
 
Performance Evaluation Criteria for Directors 
 
The Nomination and Remuneration Committee has devised criteria for evaluation of the 
performance of the Directors including Independent Directors. The said criteria provide certain 
parameters like attendance, acquaintance with business, communicating inter se board members, 
effective participation, domain knowledge, compliance with code of conduct, vision and strategy, 
benchmarks established by global peers etc., which is in compliance with applicable laws, regulations 
and guidelines. 
 
Sitting Fees 
 
No Sitting Fees was paid to Non-Executive Directors for attending the Board Meetings. 
 
Remuneration Policy 
 
The Company has adopted and implemented the Nomination and Remuneration Policy devised in 
accordance with Section 178(3) and (4) of the Companies Act, 2013 which is available on the website 
of the Company accessed at www.atcomtech.co.in. 
 
The remuneration payable to Directors, Key Managerial Personnel and Senior Management Person 
will involve a balance between fixed and incentive pay reflecting short term and long-term 
performance objectives appropriate to the working of the Company and support in the achievement 
of Corporate Goals. 
 
As a gesture of their commitment to the company Managing Director has forgone their 
remuneration till such time the performance of the Company improves and is able to pay 
remuneration to the Executive Directors. 
 

(5) STAKEHOLDERS’ RELATIONSHIP COMMITTEE OF BOARD 
 
Mr. Ankur Jain chairs the Stakeholders’ Relationship Committee of Board (SRC). The other members 
are Mr. Mahendra Sanghvi and Ms. Shreya Mehta. 
 
The Committee considers and resolves the grievances of the security holders of the Company 
including complaints received from shareholders / investors with respect to transfer of shares, non-
receipt of declared dividends, non-receipt of Annual Reports, etc. 
 
During the Year 2019-20, the Stakeholders’ Relationship Committee met two times on May 28, 2019 
and August 12, 2019. 
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Attendance of the Members in the Stakeholders’ Relationship Committee Meetings: 

Name of members Designation No. of meeting held No. of meeting 

attended 

Ankur Jain Chairman 2 2 

Mahendra Sanghvi Member 2 2 

Shreya Mehta  Member 2 1 

 
Details of Investors/Shareholders Complaint received during the financial year 2019-20: 

Complaints received Complaints disposed Complaints Pending 

1 1 0 

 
No instruments of transfer were pending as on March 31, 2020. 
 

(6) GENERAL BODY MEETINGS 
 
Annual General Meetings 
 
During the preceding 1 year, the Company’s Annual General Meeting was held at 2F, Court 
Chambers, 35 New Marine Lines, Churchgate, Mumbai 400020. 
 
During the preceding year 2 and 3, the Company’s Annual General Meetings were held at 6A, 
Lalwani Industrial Estate, 14 G.D. Ambekar Road, Wadala, Mumbai 400014. 
 
The date and time of Annual General Meetings held during last three years, and the special 
resolution(s) passed thereat, are as follows: 
 

Year Date Time Special Resolution passed 

2018-19 September 26, 2019 09:00 a.m. 1. Approval for and limits of External 

Commercial Borrowings 

2. Approval for and limits of Borrowings 

3. Resolution for increasing the investment 

limits and advancing loans 

4. Appointment of Statutory Auditors of the 

Company 

5. Appointment of Leena Doshi as Non-

Executive Director 

6. Appointment of Vikram Doshi as Managing 

Director 

2017-18 September 29, 2018 09:00 a.m. 1. Approval for and limits of External 

Commercial Borrowings 

2. Approval for and limits of Borrowings 

3. Resolution for increasing the investment 

limits and advancing loans 

4. Raise money through FDI/FII 

5. Approval for restructuring of the company 

under NCLT 
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2016-17 September 29, 2017 05:00 p.m. No Special Passed 

 
Extraordinary General Meeting (EGM) 
 
No Extraordinary General Meeting was held during the period under reference. 
 
Postal Ballot 
 
The Company has not passed any resolution through postal ballot during the year under reference. 
None of the resolutions proposed for the ensuing Annual General Meeting need to be passed 
through Postal Ballot. 
 
Subsidiary Companies 
 
The Company has One direct subsidiary and 3 (Three) step down subsidiaries as on March 31, 2019. 
A statement containing brief financial details of the subsidiaries is included in the Annual Report. The 
Company has formulated a policy for determining material subsidiaries and the Policy is disclosed on 
the Company’s website www.atcomtech.co.in. 
 
As required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
consolidated financial statement of the Company and its subsidiary is attached. The consolidated 
financial statements have been prepared in accordance with the relevant accounting standards as 
prescribed under Section 129 (3) of the Act. These financial statements disclose the assets, liabilities, 
income, expenses and other details of the Company and its subsidiary. 
 

(7) MEANS OF COMMUNICATION 
 
Quarterly results 
 
The Company's Quarterly / Half-Yearly / Annual Financial Results were submitted to the Stock 
Exchanges immediately after the conclusion of the Board meetings and were also published in two 
newspapers namely, in Business Standard (English) and Mumbai Tarun Bharat (Marathi). The gist of 
the notice of AGM was also published in newspapers. The Company regularly puts latest information 
and financial data on the website of the Company and can be accessed at 
https://www.atcomtech.co.in/financial-results. 
 
Website 
 
The Company's website (www.atcomtech.co.in) contains a separate dedicated section 'Investors 
Corner' where shareholders' information is available. 
 
Annual Report 
 
The Annual Report containing, inter alia, Audited Financial Statements, Board's Report, Auditors' 
Report and other important information is circulated to members and others entitled thereto. The 
Management's Discussion and Analysis Report forms a part of the Annual Report. The Company's 
Annual Report is also available in downloadable form on the Company's website and can be 
accessed at https://www.atcomtech.co.in/annual-report-policies. 
 
SEBI Complaints Redress System (SCORES) 
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SEBI administers a centralised web-based complaints redress system (SCORES). It enables investors 
to lodge and follow up complaints and track the status of redressal online on the website 
www.scores.gov.in. It also enables the market intermediaries and listed companies to receive the 
complaints from investors against them, redress such complaints and report redressal. All the 
activities starting from lodging of a complaint till its disposal are carried online in an automated 
environment and the status of every complaint can be viewed online at any time. The Company has 
registered itself on SCORES and endeavours to resolve all investor complaints received through 
SCORES. During the year, one investor complaint received by the Company through SCORES and 
resolved the same. 
 

(8) GENERAL SHAREHOLDER INFORMATION 
 
Company Registration Details 
The Company is registered in the State of Maharashtra, India. The Corporate Identity Number (CIN) 
allotted to the Company by the Ministry of Corporate Affairs (MCA) is L29299MH1989PLC054224. 
 
Annual General Meeting 
Day & Date  :  Wednesday, 30th December 2020 
Time  : 09:30 AM 
Venue  : 5, Sannidhan, Plot No. 145, Indulal D Bhuva Marg, Wadala,   
   Mumbai - 400031 
Book Closure : 23rd  December 2020 
The Members / Proxies who intend to attend the meeting are requested to bring the Attendance slip 
sent herewith duly filed into the meeting. The instrument appointing the proxy, in order to be 
effective, should be duly stamped, completed and signed and deposited at the Registered Office of 
the Company not less than 48 hours before the commencement of the meeting. 
 
Financial year 
 
Starting on 1st April and ending on 31st March every year. 
 
Financial Calendar (Tentative) 
 

Financial Reporting for the Quarter ended 
June 30, 2019 

: Within 75 days from end of quarter 

Financial Reporting for the Quarter ended 
September 30, 2019 

: Within 45 days from end of quarter 

Financial Reporting for the Quarter ended 
December 31, 2019 

: Within 45 days from end of quarter 

Financial Reporting for the Quarter and year 
ended March 31, 2020 

: Within 60 days from end of quarter and year 

 
Listing on Stock Exchange 
 
Name of the Stock Exchange  BSE Limited 
     Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400001 
     Tel.: +91 22-22721233/4 Fax: +91 22-22721919 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
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Tel No: (022) 26598100 
Fax No: (022) 26598120 

 
Stock Code of the Company 
 
ISIN  : INE834A01014 
Security Code : 527007 
Symbol  : ATCOM 
Scrip name : Atcom Technologies Limited 
 
Payment of Listing Fees 
 
Equity Shares of the Company as on the date are listed on the BSE Limited and National Stock 
Exchange of India Limited. The Company confirms that it has paid Annual Listing Fee for the Financial 
Year 2020-21 to the BSE Limited and National Stock Exchange of India Limited. 
 
MARKET INFORMATION 
 
The stock of Atcom Technologies Limited is suspended for trading since 2006 and the company is 
putting in efforts to revive trading at the exchanges. 
 
 
REGISTRAR AND SHARE TRANSFER AGENT 
 
Bigshare Services Private Limited 
1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road, Marol, 
Andheri East, Mumbai - 400 059. 
Phone: +91 22 62638200 | E-mail: rajeshm@bigshareonline.com 
 
Distribution of Shareholding as on March 31, 2020 is as Follows: 

Range 
(No. of Shares) 

No. of 
Shareholders 

% of Shareholders Total Shares in 
the range 

% of Shares 

Up       to 500 
501     to 1000 
1001   to 2000 
2001   to 3000 
3001   to 4000 
4001   to 5000 
5001   to 10000 
10001 and Above 

10277 
1738 

937 
311 
138 
139 
180 
114 

74.29 
12.56 

6.77 
2.25 
1.00 
1.00 
1.30 
0.83 

2195504 
1523901 
1511919 

807542 
501861 
660556 

1327529 
6811188 

14.31 
9.93 
9.86 
5.26 
3.27 
4.31 
8.65 

44.41 

TOTAL 13834 100.00 15340000 100.00 

 
Categories of equity shareholders as on March 31, 2020 

Category Number of equity 
shares held 

Percentage of holding 
(%) 

Promoters 2163600 14.01 

Bodies Corporate  1169575 7.62 

Public 11099874 72.36 

Trusts 600500 3.91 

Cleaning Members 18925 0.12 

NRIs 78063 0.51 
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Mutual Funds 400 0.00 

NBFC - Other 8063 0.05 

Others 201000 1.42 

Total 15340000 100.00 

 
 
Top ten equity shareholders of the Company as on March 31, 2020 

Sr. No. Name of Shareholder No. of Equity 
Shares held 

% of 
holding 

1. Suresh Kumar Seksaria 329016 2.14 

2. Alka Roopchand Bhatia 308662 2.01 

3. Nirav S Doshi (Minor) 181900 1.19 

4. Yogesh Agarwal 142256 0.93 

5. Ketan R. Mehta 120500 0.79 

6. Roopchand S Bhatia 119600 0.78 

7. Urmila Devi Seksaria 100953 0.66 

8. Chandrika J Modi 75000 0.49 

9. Chetana D Modi 72394 0.47 

10. Daksh Kiran Bhatia 67000 0.44 

 
 
Investor Grievance and Share Transfer System 
 
We have a Board-level stakeholders relationship committee to examine and redress complaints by 
shareholders and investors. The status of complaints and share transfers is reported to the entire 
Board. The details of shares transferred, and the nature of complaints are provided in the 
Shareholder 
information section of the Annual Report. For shares transferred in physical form, the Company 
provides adequate notice to the seller before registering the transfer of shares. 
 
The Stakeholder’s Relationship Committee meets as often as required to resolve shareholder 
grievances. For matters regarding shares transferred in physical form, share certificates, dividends, 
and change of address, shareholders should communicate with Bigshare Services Private Limited, 
Registrar and Share Transfer Agent. Their address is published in the Shareholder information 
section of this Annual Report. 
 
Share transactions are simpler and faster in electronic form. After a confirmation of a sale / purchase 
transaction from the broker, shareholders should approach the depository participant with a request 
to debit or credit the account for the transaction. The depository participant will immediately 
arrange to complete the transaction by updating the account. There is no need for a separate 
communication to the Company to register the transfer. 
 
SEBI, effective April 01, 2019, barred physical transfer of shares of listed companies and mandated 
transfers only through demat. However, investors are not barred from holding shares in physical 
form. 
 
The Company has obtained half yearly certificates from Company Secretary in Practice for 
compliance of share transfer formalities as per the requirement of Regulation 40(9) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The Company has also carried out 
Secretarial Audit for the reconciliation of Share Capital on quarterly basis, the total admitted capital 
with NSDL and CDSL, and the total issued and listed capital. The audit has confirmed that the total 
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issued / paid-up capital is in agreement with the aggregate total number of shares in physical form 
and the total number of dematerialized shares held with NSDL and CDSL. 
 
Dematerialization of Shares and Liquidity 
 
The Company’s shares are compulsorily traded in dematerialized mode. As on March 31, 2020, 
92.33% shares were held in dematerialized form and balance 7.67% shares were held in physical 
form. Those shareholders whose shares are held in physical form are requested to dematerialise the 
same at the earliest in their own interest. The demat security code (ISIN) for the equity shares is 
INE834A01014. 
 
Change in Shareholders Details 
 
In case you are holding your shares in dematerialized form (e.g. in electronic mode), communication 
regarding change in address, bank account details, change in nomination, dematerialisation of your 
share certificates or other inquiries should be addressed to your DP where you have opened your 
Demat Account, quoting your client ID number. In case of physical holding of shares, any 
communication for change of any details should be addressed to Registrar & Share Transfer Agent of 
the Company Bigshare Services Private Limited, as per address mentioned above. 
 
Nomination Facility 
 
It is in the interest of the shareholders to appoint nominee for their investments in the Company. 
Those members, who are holding shares in physical mode and have not appointed nominee or want 
to change the nomination, are requested to send us nomination form duly filed in and signed by all 
the joint holders. 
 
Outstanding GDRS / ADRS / Warrants / Any Other Convertible Instruments 
The Company does not have any outstanding instruments of the captioned type. 
 
Proceeds from Public Issue / Rights Issue / Preferential Issue / Warrant Conversion 
During the year, the Company has not raised any fund through Public Issue / Rights Issue / 
Preferential Issue / Warrant Conversion. 
 
Details of Unpaid Dividend 
Since, the Company has not paid any dividend, in past years and so there is no unpaid dividend 
amount. 
 
Address for Correspondence 
 
Atcom Technologies Limited 
5 ,Sannidham, 145, Indulal D Bhuva Marg, Wadala Mumbai-31 
CIN: L29299MH1989PLC054224 | Phone:  022 35566211 
Email: contact@atcomtech.co.in | Website: www.atcomtech.co.in 
 

(9) OTHER DISCLOSURES 
Related Party Transaction 
 
The Company has no materially significant related party transactions with related parties during the 
financial year which conflicted with the interest of the Company. All Related Party Transactions 
during the year have been disclosed vide Note No. 39 of notes on financial statements as per the 

mailto:contact@atcomtech.co.in
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requirement of “Ind AS 24 - Related Party Disclosure issued by Institute of Chartered Accountants of 
India (ICAI)”. 
 
All the transactions entered into with Related Parties as defined under Companies Act, 2013 and 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 during the financial year 
were in the Ordinary Course of business and on arms-length pricing basis and do not attract the 
provisions of Section 188 of the Companies Act, 2013. Prior approval of the Audit Committee is 
obtained for all Related Party Transactions. 
 
The Board has approved a policy for related party transactions which is available on the website of 
the Company at https://www.atcomtech.co.in/single-post/2014/04/01/RELATED-PARTY-
TRANSACTION-POLICY. 
 
Business risk evaluation and management is an ongoing process within the Organization. During the 
period under review, a detailed exercise on the Business Risk Management was carried out covering 
all aspects of business operations. 
 
Details of Orders and Notices received by the Company 
 
The Company has suspended on exchange from the year 2006. The Company has been trying to 
revoke suspension. The Company received notices from BSE Limited and National Stock Exchange of 
India Limited and It complied with revocation under both Exchanges and completed them in the year 
2018-19 and has paid all the statutory dues. As on date company is fully regular in all its 
compliances. 
 
The company has been adjudicated against for failure to take the SCORES registration within time. 
The Company is currently in appeal against this order as it has complied with the necessary 
formalities. 
 
Whistle Blower Policy 
 
The Company has implemented a Whistle Blower Policy covering the employees. The Policy enables 
the employees to report to the management instances of unethical behaviour, actual or suspected 
fraud or violation of the Company’s code of Conduct. Employees can lodge their Complaints through 
anonymous e-mails besides usual means of communications like written complaints. The Whistle 
Blower Policy as approved by the Board is available on the website of the Company at 
https://www.atcomtech.co.in/single-post/2014/04/01/WHISTLE-BLOWER-POLICY-AND-VIGILANCE-
MECHANISM. 
 
Risk Management 
 
The Company has framed a formal Risk Management Framework for risk assessment and risk 
minimization to ensure smooth operation and effective management control. The Audit Committee 
has to review the adequacy of the risk management framework of the Company, the key risks 
associated with the business and to measure the steps to minimize the same. 
 
Code of Conduct for Prohibition of Insider Trading 
 
With a view to regulate trading in securities by the directors and designated employees, the 
Company has adopted a Code of Conduct for Prohibition of Insider Trading. 
 
Prevention of Sexual Harassment of Women at Workplace 
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There were no incidences of sexual harassment reported during the year under review, in terms of 
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 and Rules made thereunder. 
 
CEO and CFO Certification 
Managing Director and Chief Financial Officer of the Company give annual certification on financial 
reporting and internal controls to the Board in terms of Regulation 17(8) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
CEO & Managing Director and Chief Financial Officer also give quarterly certification on financial 
results while placing the financial results before the Board in terms of Regulation 33(2) of the Listing 
Regulations. The annual certificate given by CEO & Managing Director and Chief Financial Officer is 
published in this Report. 
 
Compliance Certificate from the Practicing Company Secretary 
As required by Schedule V (E) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the certificate on Corporate Governance is annexed to 
this report. 
 
 
Certificate from the Practicing Company Secretary for the disqualification of the Directors 
 
A Certificate received from Kushla Rawat & Associates, Practicing Company Secretaries, Mumbai that 
none of the directors on the board of the company have been debarred or disqualified from being 
appointed or continuing as directors of companies by the Board/Ministry of Corporate Affairs or any 
such statutory authority. 
 
Adoption of Mandatory and Non-Mandatory requirements 
 
The Company has complied with all mandatory requirements of Regulation 34 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
Company has adopted following nonmandatory requirements of Regulation 27 and Regulation 34 of 
the Listing Regulations. 
 
The Board 
 
The Company has an Executive Chairman and hence, the need for implementing this non-mandatory 
requirement does not arise. 
 
Reporting of Internal Auditor 
The Internal Auditor of the company is a permanent invitee to the Audit Committee meeting and 
regularly attends the Meeting for the reporting their findings of the internal audit to the Audit 
Committee Members. 
 
Shareholders Right 
 
The Quarterly, Half-yearly and Annual Financial Results of the Company are published in newspapers 
and posted on Company’s website www.atcomtech.co.in. The same are also available on the site of 
the stock exchanges (BSE Limited and National Stock Exchange of India Limited) where the shares of 
the Company are listed. 
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DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR MANAGEMENT 
PERSONNEL WITH THE COMPANY’S CODE OF CONDUCT 

(Pursuant to Regulation 26(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 
Companies Act, 2013) 

 
This is to confirm that the Company has adopted a Code of Conduct for its employees including the 
Managing Director and Executive Directors. In addition, the Company has adopted a Code of 
Conduct for its Non-Executive Directors and Independent Directors. These Codes are available on the 
Company’s website. 
 
I confirm that the Company has in respect of the year ended March 31, 2020, received from the 
Senior Management Team of the Company and the Members of the Board a declaration of 
compliance with the Code of Conduct as applicable to them. 
 
Vikram Doshi 
Managing Director 
 
Mumbai, July 31, 2020 
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COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE 
(Pursuant to Schedule V (E) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) 

 
To, 

The Members 

Atcom Technologies Limited 
 

We have examined the compliance of conditions of Corporate Governance by Atcom Technologies 
Limited (‘the Company’) for the Financial Year ended March 31, 2020 as per Regulation 17 to 27, 
clause (b) to (i) of Regulation 46(2) and paragraphs C, D and E of Schedule V of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the 
Regulations’). 
 

The compliance of the conditions of Corporate Governance is the responsibility of the Management. 
Our examination was limited to procedures and implementation thereof, adopted by the Company 
for ensuring compliance with the conditions of Corporate Governance. It is neither an audit nor an 
expression of opinion on the financial statements of the company. 
 

We have examined the books of account and other relevant records and documents maintained by 
the Company for the purpose of providing reasonable assurance on the compliance with Corporate 
Governance requirements by the Company. We have carried out an examination of the relevant 
records of the Company in accordance with the Guidance Note on Certification of Corporate 
Governance issued by the Institute of Company Secretary of India (the ICSI). 
 

Opinion 
 
To the best of our information and according to the explanations given to us by company officials, 
we hereby certify that the Company has complied with the conditions of Corporate Governance as 
stipulated in Regulation 17 to 27, clause (b) to (i) of Regulation 46(2) and paragraphs C and D of 
Schedule V of the Listing Regulations during the year ended March 31, 2020. 
 
We state that such compliance is neither an assurance as to the future viability of the Company nor 
the efficiency or effectiveness with which the management has conducted the affairs of the 
Company. 
 
 
For Kushla Rawat & Associates 
Company Secretaries 
Firm Registration No: I2013MH1092100 
 
 
Kushla Rawat 
ACS No: 33413, COP No: 12566 
UDIN:A033413B000508030 
 
Place : Mumbai 
Date : July 31, 2020 
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CEO / CFO CERTIFICATION 
(Pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) 

 
To, 
The Board of Directors, 
Atcom Technologies Limited 
 
1. We have reviewed the Financial Statements and Cash Flow Statement of Atcom Technologies 

Limited for the year ended March 31, 2020 and that to the best of our knowledge and belief: 
 

a . these statements do not contain any materially untrue statement or omit any material fact 
or contain statements that might be misleading; 

 
b. these statements together present a true and fair view of the Company’s affairs and are in 

compliance with existing accounting standards, applicable laws and regulations. 
 
2. We also certify that based on our knowledge and information provided to us, there are no 

transactions entered into by the Company during the year which are fraudulent, illegal or 
violate the Company’s Code of Conduct. 

 
3. We accept responsibilities for establishing and maintaining internal controls for financial 

reporting and we have evaluated the effectiveness of Company’s internal control systems 
pertaining to financial reporting and we have disclosed to the auditors and the Audit 
Committee, deficiencies in the design or operation of such internal controls, if any, of which we 
are aware and the steps taken or propose to take to rectify these deficiencies. 

 
4. We have indicated to the Auditors and the Audit Committee that : 

 
a . there are no significant changes in internal control over financial reporting during the year; 
 
b. there are no significant changes in accounting policies during the year; and 
 
c. there are no instances of significant fraud of which we have become aware. 

 

 
 
Date : July 31, 2020          Vikram Doshi      Sanjay Nimbalkar 
Place : Mumbai    Managing Director  Chief Financial Officer 
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MANAGEMENT’S DISCUSSION AND ANALYSIS REPORT 
 
 
Industry Overview 
 
Atcom Technologies Limited was set up on November 9, 1989 and started its business as an 
electronic weighing scale manufacturer. In 1990, the electronic weighing scale market was non-
existent in India. Atcom Technologies Limited was a pioneer in electronic weighing scales, having 
introduced it for the first time in India. Our offering which started with just 2 types of weighing 
scales - retail and industrial went on to include around 100 plus variants in weighing scales which 
catered to every sector of society. We were a name synonymous with weighing scales in the 
industry. We launched our IPO in 1995 and were one of the first few companies in the then nascent 
financial market in the country. We also got recognition from the Department of Scientific Research 
based out of Lucknow for our efforts in back ward integration of building parts of the weighing scales 
to manufacture the entire scale in India. 
 
This backward integration helped us develop the required Mechanical engineering knowledge which 
formed the base of several of our future businesses, be it the manufacture of material handling 
equipment or packaging equipment and other filling machines. 
 
Opportunities 
 
Over the years, we have invested in building differentiated capabilities such as Specific industry 
domain and technology expertise, and in methodologies such as Design Thinking and Agile software 
development 
 
Our industry currently sells glass bottling machines and tetra pack machines at a premium of over 2 
times the amount that is paid for plastic bottling machines. This makes these machines unattractive 
for new market entrants and supports the import market for this. We see a clear trend towards 
these premiums becoming standardized and the market becoming more welcoming to setting up 
turnkey engineering solutions for new range of beverages and new type pf packaging materials and 
filling in an aseptic environment. 
 
Outlook 
 
Going forward, technology will also be one of the key differentiators for driving revenue and 
profitability. These discussions led to the development of our long-term strategy along with an 
action plan that would help us exploit the available opportunities and measure progress against key 
milestones and take corrective action when required. 
 
Risks Management 
 
Company has designed a Risk Management Policy and Guidelines to avoid events, situations or 
circumstances which may lead to negative consequences on the Company's businesses and define a 
structured approach to manage uncertainty and to make use of these in their decision-making 
pertaining to all business divisions and corporate functions. Key business risks and their mitigation 
are considered in the annual / strategic business plans and in periodic management reviews. 
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Internal control systems and their adequacy 
 
The Company has a proper and adequate system of internal financial controls, commensurate with 
its size and business operation. It ensures timely and accurate financial reporting in accordance with 
applicable accounting standards, safeguarding of assets against unauthorized use or disposition and 
compliance with all applicable regulatory laws and Company policies. 
 
Internal Auditors of the Company review the internal financial control systems on a regular basis for 
its effectiveness, and necessary changes and suggestions are duly incorporated into the system. 
Internal audit reports are also reviewed by the Audit Committee of the Board. 
 
Financial Performance 
 
Consolidated 
During the year under review, the Company recorded consolidated total revenue of Rs. 14.40 lakh as 
compared to Rs. 2381.03 lakh for the previous year and Profit before Tax stood at Rs. 617.01 lakh for 
the year under review as compared to Rs. 2234.61 lakh for the previous year. 
 
Standalone 
During the year under review, the Company recorded total revenue of Rs. 14.40 lakh as compared to 
Rs. 2354.19 lakh for the previous year and Profit before Tax stood at Rs. 617.21 lakh for the year 
under review as compared to Rs. 2232.60 lakh for the previous year. 
 
Material developments in Human Resources / Industrial Relations front, including number of 
people employed. 
 
The Company has cordial relation with the employees and consultants of the company. The staff has 
the depth of experience and skills to handle company’s activities. Skilled team of professionals 
ensure superior quality standards during every stage of work. The total employee strength as on 
March 31, 2020 was three. 
 
Cautionary Statement 
 
The above Management Discussion and Analysis contains certain forward-looking statements within 
the meaning of applicable security laws and regulations. These pertain to the Company’s future 
business prospects and business profitability, which are subject to a number of risks and 
uncertainties and the actual results could materially differ from those in such forward looking 
statements. The risks and uncertainties relating to these statements include, but are not limited to, 
risks and uncertainties, regarding fluctuations in earnings, our ability to manage growth, 
competition, economic growth in India, ability to attract and retain highly skilled professionals, time 
and cost over runs on contracts, government policies and actions with respect to investments, fiscal 
deficits, regulation etc. In accordance with the Code of Corporate Governance approved by the 
Securities and Exchange Board of India, shareholders and readers are cautioned that in the case of 
data and information external to the Company, no representation is made on its accuracy or 
comprehensiveness though the same are based on sources thought to be reliable. The Company 
does not undertake to make any announcement in case any of these forward-looking statements 
become materially incorrect in future or update any forward-looking statements made from time to 
time on behalf of the Company. 
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INDEPENDENT AUDITORS’ REPORT 
To the Members of Atcom Technologies Limited 
 
Report on the Standalone Financial Statements 
 
Qualified Opinion 
 
We have audited the standalone financial statements of ATCOM TECHNOLOGIES LIMITED (“the 
Company”), which comprise the balance sheet as at 31st March 2020, and the statement of 
Profit and Loss, Statement of changes in Equity and Statement of Cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information. 
 
In our opinion and to the best of our information and according to the explanations given to us, 
except as stated in the Basis of Qualified opinion paragraph below, the aforesaid standalone 
financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in India, 
of the state of affairs of the Company as at 31st March, 2020, its loss, changes in equity and its 
cash flows for the year ended on that date. 
 
Basis for Qualified Opinion 
1. All term loans & working capital facilities availed by the Company from various banks & 
financial institutions were classified as Non – Performing Assets (NPAs) in earlier financial 
years. The Company has not made any provision for interest on these loans over the years 
since no communication was received from the lenders regarding the amount of interest 
provision as the same were classified as NPAs. 
 
2. The Company has accumulated losses and its net-worth has been substantially eroded. The 
Company is currently under liquidation in the High Court. Further the Company has also 
filed a scheme of rearrangement & compromise with the NCLT. These conditions state that 
a material uncertainty exists that may cast significant doubt on the entity’s ability to 
continue as a going concern. 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
qualified opinion. 
 
Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 
The matters described under the Basis for Qualified Opinion section were determined to be 
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key audit matters to be communicated in our audit report. Information Other than the Financial 
Statements and Auditor’s Report There on The Company’s Board of Directors is responsible for the 
other information. The other information comprises the information included in the Management 
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business 
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include 
the standalone financial statements and our auditor’s report thereon. 
 
Our opinion on the standalone financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information; we are required to report that fact. We have nothing to report in this 
regard. 
 
Management’s Responsibility for the Standalone Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance, 
changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the accounting Standards specified under section 133 of 
the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 
• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 
 
• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
 
• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 
Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
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Report on Other Legal and Regulatory Requirements 
1. As required by Section 143(3) of the Act, we report, that: 
a. We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 
 
b. In our opinion, proper books of account as required by law have been kept by the 
Company in so far as it appears from our examination of those books; 
 
c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this 
Report are in agreement with the relevant books of account. 
 
d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the 
Indian Accounting Standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder. 
 
e. On the basis of the written representations received from the directors as on 31st 
March, 2020 and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2020 from being appointed as a director in terms of 
Section 164(2) of the Act; 
 
f. With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure A” 
 
g. With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 
opinion and to the best of our information and according to the explanations given to us: 
 
(i) The Company has disclosed the impact of pending litigations on its financial 
position in its standalone Ind AS financial statements. Refer Notes to the 
standalone Ind AS financial statements. 
 
(ii) The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 
(iii) There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company during the year 
ended 31st March, 2020. 
 
2. With respect to the matter to be included in the Auditor’s Report under section 197(16) of 
the Act: In our opinion and according to the information and explanations given to us, the 
the Company has not paid any remuneration to its directors during the current year. 
Therefore, comment on whether the remuneration paid to any director is in excess of the 
limit laid down under said section of the Act has not been given. 
 
3. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the 
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 
 
For Gada Chheda & Co. LLP 
Chartered Accountants 
Ronak Gada 
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Designated Partner 
Membership No. 146825 
Firm’s Registration No. W100059 
Place of Signature: Mumbai 
Date: 31-07-2020 
UDIN : 20146825AAAAEL9000 

 

Annexure - A to the Independent Auditor’s Report 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 

Section 143 of the Companies Act, 2013 (“the Act”) referred to in paragraph 2 (f) 

on Report on Other Legal and Regulatory Requirements of our report. 

 
We have audited the internal financial controls over financial reporting of Atcom 

Technologies Limited (“the Company”) as of 31
st 

March 2020 in conjunction with 

our audit of the financial statements of the Company for the year ended on that 
date. 

 
Management’s Responsibility for Internal Financial Controls 

 
The Company’s management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India 
(‘ICAI’). These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 
2013. 

 
Auditors’ Responsibility 

 
Our responsibility is to express an opinion on the Company's internal financial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued 
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

 
Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and 
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their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company’s internal financial controls system over 

financial reporting. 

 
Meaning of Internal Financial Controls over Financial Reporting 

 
A company's internal financial control over financial reporting is a process 
designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures 
that 
 
(1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the 
company; 

 
(2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors 
of the company; and 
 
(3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could 
have a material effect on the financial statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting 

 
Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be 
detected. 
 
Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

 
Disclaimer of Opinion 

 
According to the information and explanation given to us, the Company has not 
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established its internal financial controls over financial reporting on criteria based 
on or considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 
 
 
Because of this reason, we are unable to obtain sufficient appropriate audit 
evidence to provide a basis for my / our opinion whether the Company had 
adequate internal financial controls over financial reporting and whether such 

internal financial controls were operating effectively as at 31
st 

March, 2020. 

  
For Gada Chheda & Co. LLP 
Chartered Accountants 
Ronak Gada 
Designated Partner 
Membership No. 146825 
Firm’s Registration No. W100059 
Place of Signature: Mumbai 
Date: 31-07-2020 
UDIN : 20146825AAAAEL9000 
 

Annexure B to the Auditors’ Report 

 
The Annexure referred to in the Independent Auditors’ Report to the members 
of the Company on the Standalone IND-AS financial statements for the year 

ended 31
st 

March, 2020, we report that: 

 
(i) (a) The Company is maintaining proper records showing full particulars, 

including quantitative details and situation of fixed assets; 
 

(b) A substantial portion of these fixed assets have been physically verified 
by the management at reasonable intervals and no material 
discrepancies were noticed on such verification. 

 
(c) The title deeds of immovable properties of the Company were 

mortgaged with Banks & the financial institutions. The confirmations, 

for holding of the Title deeds, from the banks & financial institutions 

were not made available to us. 

 
(ii) As explained to us, the inventories have been physically verified during 

the year by the management at reasonable intervals. The Company is 
maintaining proper records of inventory and no material discrepancies 
were noticed on physical verification. 

 
(iii) As per the information & explanations given to us and based on our 

examination of the books of accounts, during the year under audit the 
Company has not granted any loans, secured or unsecured to 
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companies, firms, Limited Liability partnerships or other parties 
covered in the register maintained under section 189 of the 
Companies Act, 2013. Therefore comments under clause (a), (b) & (c) 
are not given. 

 
(iv) In our opinion & according to the information and explanations given 

to us, the Company has complied with the provisions of section 185 
and 186 of the Companies Act, 2013 in respect of loans given, 
investments made, guarantees and security given by the Company. 

 
(v) In our opinion & according to the information & explanation given to 

us, the Company has not accepted any deposits during the year from 
the public in terms of Section 73 of the Companies Act, 2013. 

 
(vi) According to the information & explanation given to us, the Central 

Government has not prescribed the maintenance of cost records under 
sub-section (1) of section 148 of the Companies Act, 2013. 

 
(vii) (a) According to the information & explanations provided to us & on 

the basis of our examination of the books of accounts & other relevant 
records, the Company is generally not regular in depositing undisputed 
statutory dues including provident fund, employees' state insurance, 
income tax, sales-tax, service tax, duty of customs, duty of excise, 
value added tax, cess and any other statutory dues to the appropriate 
authorities. The extent of arrears of statutory dues which have 
remained outstanding as at the last day of the financial year under 
audit for a period of more than six months is given in the table below: 

 

Name of 

the 

Statute 

Nature 

of 

Dues 

Amount ( 
) 

Period to 

which 

amount 

relates 

Date of 

Payment 

Central

 Sale

s Tax, 1956 

Central Sales 

Tax 

3,10,523 2005-2006 Not paid 

till date 

Central

 Excis

e Act, 1944 

Educatio

n Cess 

2,698 2008-2012 Not paid 

till date 

Central

 Excis

e Act, 1944 

Excise Duty 2,38,505 2005-2006 Not paid 

till date 

Customs Act Custo

m 

Duty 

45,80,710 2006-2007 Not paid 

till date 

 
(b) According to the information and explanations given to us, 
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details of disputed statutory dues which have not been 
deposited or partially deposited are as follows: 

 

Name of 
the 
Statute 

Nature 
of 
Dues 

Amount 
disputed ( 
in lacs) 

Period to 
which   the 
amount 

relates (F.Y.) 

Forum where 
dispute is 
pending 

Maharashtra 

Value added Tax 

Tax & Interest 165.93 2005-06 Sales Tax tribunal 

Central
 Excis
e Act, 1944 

Tax, Interest 
& Penalty 

316.98 1997-98 
to 

2002-03 

The Commission 
of Central Excise 

- Daman 

 
 

(ii) In our opinion and according to the information & explanation given 
to us and based on our examination of the records of the Company, 
the company has defaulted in repayment of loans or borrowings to 
banks & financial institutions. Details of defaults are as follows: 

Name of the Lender Amount of default 

as at the Balance 

sheet date 

Period of 
default 

Remarks 

State Bank of Patiala       974.32 Lacs 0 to 182 
months 

State Bank of Patiala 
has assigned all its 
Financial assistance 
to InventAssets 
Securitization 
 & 
Reconstruction 
Private Limited. 

SICOM Limited 464.68 Lacs 0 to 182 
months 

The Company is 
under the process of 
settling the dues 
through an OTS. 

IFCI Limited 3,542.95 

Lacs 

0 to 182 

months 

IFCI   Limited has 
assigned all its 
Financial assistance 
to CFM Assets 
Reconstruction Co. 

Private Limited 

 
IDBI Limited 

866.63 Lacs 0 to 182 
months 

The Company is 
under the process of 
settling the dues 
through an OTS. 
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State Bank of India 1,086.55 
Lacs 

0 to 182 
months 

The Company is 
under the process of 
settling the dues 
through an OTS. 

Dena Bank 1,585.13 
Lacs 

0 to 182 
months 

The Company is 
under the process of 
settling the dues 
through an OTS. 

UTI Bank 732.11 Lacs 0 to 182 
months 

The bank has begun 
the process of 
assigning its 
assistance to an 
Asset Reconstruction 
Company. 

Non-
Convertible 
Debentures 

507.13 Lacs 0 to 182 
months 

The Company 
 is under the 
process of settling 
the dues 
through an OTS. 

 

(i) The Company has not raised any money by way of initial public offer or 

further public offer 

{including debt instruments) and term loans during the year. 

 
(ii) To the best of our knowledge and belief and according to the 

information and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees has been 
noticed or reported during the course of our audit. 

 
(iii) According to the information and explanations give to us and based 

on our examination of the records of the Company, the Company 
has not paid / provided for any managerial remuneration during the 
year. Therefore, comment under this clause is not given. 

 
(iv) In our opinion and according to the information & explanations 

given to us, the Company is not a Nidhi Company and therefore the 
compliance requirements relevant to a Nidhi Company are not 
applicable. 

 
(v) In our opinion and according to the information & explanations 

given to us and based on our examination of the records of the 
Company, all transactions with related parties are in compliance 
with section 177 and 188 of the Companies Act, 2013 where 
applicable and the details have been disclosed in the financial 
statements etc. as required by the applicable accounting standards. 
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(i) In our opinion and according to the information & explanation given 
to us and based on our examination of the records of the Company, 
no preferential allotment or private placement of shares or fully or 
partly convertible debentures has been made by the Company 
during the year under review. 

 
(ii) According to the information & explanations given to us and based 

on our examination of the records of the Company, the Company 
has not entered into any non-cash transactions with directors or 
persons connected with him/her as specified under the provisions of 
section 192 of the Companies Act, 2013,. 

 
(iii) The Company is not required to be registered under section 45-1(A) 

of the Reserve Bank of India Act, 1934 and therefore the provisions 
of paragraph 3(xvi) of the Order is not applicable. 

 
For Gada Chheda & Co. LLP 
Chartered Accountants 
Ronak Gada 
Designated Partner 
Membership No. 146825 
Firm’s Registration No. W100059 
Place of Signature: Mumbai 
Date: 31-07-2020 
UDIN : 20146825AAAAEL9000 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - FOR STANDALONE AND CONSOLIDATED 
STATEMENTS 
 
1. Basis of Preparation of Financial Statements 
 
(i) Compliance with Ind AS 
 
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), 
under the historical cost convention on the accrual basis except for certain financial instruments 
which are measured at fair values, in accordance with the provisions of the Companies Act, 2013 
(“the Act”) (to the extent notified) and guidelines issued by the Securities and Exchange Board of 
India (SEBI). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued 
thereafter. 
 
(ii) Historical cost convention 
 
The financial statements have been prepared on a historical cost basis, except for the following: 
 
• certain financial assets and liabilities (including derivative instruments) and contingent 

consideration that are measured at fair value; 
 

Accounting policies have been consistently applied except where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use. 
 
As the quarter and year-end figures are taken from the source and rounded to the nearest digits, the 
figures reported for the previous quarters might not always add up to the year-end figures reported 
in this statement. 
 
2. Use of estimates 
 
The preparation of the financial statements in conformity with Ind AS requires the Management to 
make estimates, judgments and assumptions. These estimates, judgments and assumptions affect 
the application of accounting policies and the reported amounts of assets and liabilities, the 
disclosures of contingent assets and liabilities at the date of the financial statements and reported 
amounts of revenues and expenses during the period. The application of accounting policies that 
require critical accounting estimates involving complex and subjective judgments and the use of 
assumptions in these financial statements have been disclosed in Notes. Accounting estimates could 
change from period to period. Actual results could differ from those estimates. Appropriate changes 
in estimates are made as the Management becomes aware of changes in circumstances surrounding 
the estimates. Changes in estimates are reflected in the financial statements in the period in which 
the changes are made and, if material, their effects are disclosed in the notes to the financial 
statements. 
 
3. Revenue recognition 
 
Revenue is measured at the fair value of the consideration received or receivable. Amounts 
disclosed as revenue are net of discounts and taxes. 
 
The Company recognises revenue when the amount of revenue can be reliably measured, it is 
probable that future economic benefits will flow to the Company and specific criteria have been met 
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for each of the Company’s activities as described below. The Company bases its estimates on 
historical results, taking into consideration the type of customer, the type of transaction and the 
specifics of each arrangement. 
 
4. Income taxes 
 
Income tax expense comprises current and deferred income tax. 
 
Income tax expense is recognized in the statement of profit and loss except to the extent that it 
relates to items recognized directly in equity, in which case it is recognized in equity. Current income 
tax for current and prior periods is recognized at the amount expected to be paid to or recovered 
from the tax authorities, using the tax rates and tax laws that have been enacted or substantively 
enacted by the balance sheet date. Provision for income tax includes the impact of provisions 
established for uncertain income tax positions. 
 
Deferred income tax assets and liabilities are recognized for all temporary differences arising 
between the tax bases of assets and liabilities and their carrying amounts in the financial statements. 
Deferred income tax assets and liabilities recognized for those temporary differences which 
originate during the tax holiday period are reversed after the tax holiday period. For this purpose, 
reversal of timing differences is determined using first in first out method. 
 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no 
longer probable that the related tax benefit will be realized. Deferred income tax assets and 
liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted 
by the balance sheet date and are expected to apply to taxable income in the years in which those 
temporary differences are expected to be recovered or settled. 
 
Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off 
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable 
entity and the same taxation authority. 
 
5. Impairment of non-financial assets 
 
Goodwill and intangible assets that have an indefinite useful life are not subject to amortization and 
are tested annually for impairment, or more frequently if events or changes in circumstances 
indicate that they might be impaired. Other assets are tested for impairment annually, or more 
frequently if events or changes in circumstances indicate that they might be impaired whenever 
events or changes in circumstances indicate that the carrying amount may not be recoverable. An 
impairment loss is recognized for the amount by which the asset’s carrying amount exceeds its 
recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal or 
value in use. For the purpose of assessing impairment, assets are grouped at the lowest levels for 
which there are separately identifiable cash inflows which are largely independent of the cash 
inflows from other assets or a group of assets (cash-generating units). Non-financial assets, other 
than goodwill, that suffer an impairment are reviewed for possible reversal of the impairment at the 
end of each reporting period. 
 
6. Cash and cash equivalents 
 
For the purpose of presentation in the statement of cash flows, cash and cash equivalents include 
cash in hand and deposits held at call with financial institutions which are subject to an insignificant 
risk of changes in value. 
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Bank overdrafts are shown within borrowings in current liabilities in the Balance Sheet. 
 
7. Trade Receivables 
 
Trade receivables are recognized initially at fair value and subsequently measured at amortized cost 
using the effective interest method, less provision for impairment. 
 
8. Inventories 
 
Inventories represent items of traded goods that are specific to the weighing scale business of the 
company. Inventory is carried at the lower of cost or net realizable value. The net realizable value is 
determined with reference to selling price of goods less the estimated cost necessary to make the 
sale.  
 
9. Financial Instruments 
 
A financial instrument is a contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 
 
i. Financial assets 
 

All financial assets are recognized initially at fair value. Transaction costs that are directly 
attributable to the acquisition of financial assets (other than financial assets at fair value 
through profit or loss) are added to the fair value measured on initial recognition of financial 
asset. Purchase and sale of financial assets are accounted for at trade date. 

 
Cash and short-term deposits 
Cash and short-term deposits in the balance sheet comprise cash in banks and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant 
risk of changes in value. 

 
Financial assets at Fair Value through Profit and Loss 
Any financial asset, which does not meet the criteria for categorization at amortized cost or at 
fair value through other comprehensive income, is classified at fair value through profit and 
loss. Financial assets included at the fair value through profit and loss category are measured at 
fair value with all changes recognized in the statement of profit and loss. 

 
Equity investments 
Equity investments in subsidiaries are measured at cost for new investment. 

 
Derecognition of financial assets 
A financial asset is primarily derecognized when the rights to receive cash flows from the asset 
have expired, or the Company has transferred its rights to receive cash flows from the asset. 

 
ii. Financial liabilities 
 

All financial liabilities are recognized initially at fair value and, in the case of loans and 
borrowings and payables, net of directly attributable transaction costs. 

 
The Company’s financial liabilities include trade payables, borrowings including bank overdrafts 
and other payables. 

 



ATCOM TECHNOLOGIES LIMITED                                                         ANNUAL REPORT 2019-20 
 

57 
 

Derecognition 
A financial liability is derecognized when the obligation under the liability is discharged or 
cancelled or expires. 

 
10. Property, plant and equipment 
 
Freehold land is carried at historical cost. All other items of property, plant and equipment are 
stated at historical cost less accumulated depreciation less impairment losses. Historical cost 
includes expenditure that is directly attributable to the acquisition of the items. 
 
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will 
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any 
component accounted for as a separate asset is derecognized when replaced. All other repairs and 
maintenance are charged to profit or loss during the reporting period in which they are incurred. 
 
Transition to Ind AS 
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its 
property, plant and equipment recognized as at 1 April 2016 measured as per the previous GAAP 
and use that carrying value as the deemed cost of the property, plant and equipment. 
 
Depreciation methods, estimated useful lives and residual value 
Depreciation on property, plant and equipment is provided on the straight-line method over their 
estimated useful lives, as determined by the management. Depreciation is charged on a pro-rata 
basis for assets purchased / sold during the year. 
 
The management’s estimates of the useful lives of various assets for computing depreciation are as 
follows: 
 
The useful lives of the assets continue to be those prescribed under Schedule 3 of the Companies 
Act, 2013. 
 
The residual values, useful lives and methods of depreciation of property, plant and equipment are 
reviewed at each financial year-end and adjusted prospectively, if appropriate. 
 
11. Trade and other payables 
 
These amounts represent liabilities for goods and services provided to the Company prior to the end 
of financial year which are unpaid. The amounts are unsecured and are usually paid as per the 
agreed terms. Trade and other payables are presented as current liabilities unless payment is not 
due within 12 months after the reporting period. They are recognized at their fair value.  
 
12. Provisions 
 
A provision is recognized if, as a result of a past event, the Company has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation. If the effect of the time value 
of money is material, provisions are determined by discounting the expected future cash flows. 
 
13. Employee benefits 
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i. Provident Fund: Employees of the Company receive benefits under the provident fund, a 
defined benefit plan. The employee and employer each make monthly contributions to the 
plan. A portion of the contribution is made to the provident fund trust managed by the 
Company or Government administered provident fund; while the balance contribution is made 
to the Government administered pension fund. For the contribution made by the Company to 
the provident fund trust managed by the Company, the Company has an obligation to fund any 
shortfall on the yield of the Trust’s investments over the administered interest rates. The 
liability is actuarially determined (using the projected unit credit method) at the end of the 
year. The funds contributed to the Trust are invested in specific securities as mandated by law 
and generally consist of federal and state government bonds, debt instruments of government-
owned corporations and other eligible market securities. 
 

ii. State Plan: The contribution to State Plans in India, a defined contribution plan namely 
Employee State Insurance Fund is charged to the statement of profit and loss as and when 
employees render related services. 

 
14. Earnings per share (EPS) 
 
Basic EPS amounts are computed by dividing the net profit attributable to the equity holders of the 
Company by the weighted average number of equity shares outstanding during the year. 
 
Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders of 
the Company by the weighted average number of equity shares considered for deriving basic 
earnings per share and also the weighted average number of equity shares that could have been 
issued upon conversion of all dilutive potential equity shares. The diluted potential equity shares are 
adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. the 
average market value of the outstanding shares). Dilutive potential equity shares are deemed 
converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity 
shares are determined independently for each year presented. 
 
15. Fair Value measurement 
 
The Company records certain financial assets and liabilities at fair value on a recurring basis. The 
Company determines fair values based on the price it would receive to sell an asset or pay to 
transfer a liability in an orderly transaction between market participants at the measurement date in 
the principal or most advantageous market for that asset or liability. 
 
The Company holds certain fixed income securities, equity securities and derivatives, which must be 
measured using the guidance for fair value hierarchy and related valuation methodologies. The 
guidance specifies a hierarchy of valuation techniques based on whether the inputs to each 
measurement are observable or unobservable. Observable inputs reflect market data obtained from 
independent sources, while unobservable inputs reflect the Company’s assumptions about current 
market conditions. The fair value hierarchy also requires an entity to maximize the use of observable 
inputs and minimize the use of unobservable inputs when measuring fair value. The prescribed fair 
value hierarchy and related valuation methodologies are as follows: 
 
Level 1 - Quoted inputs that reflect quoted prices (unadjusted) for identical assets or liabilities in 
active markets. 
 
Level 2 - Quoted prices for similar instruments in active markets, quoted prices for identical or 
similar instruments in markets that are not active and model-derived valuations, in which all 
significant inputs are directly or indirectly observable in active markets. 
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Level 3 - Valuations derived from valuation techniques, in which one or more significant inputs are 
unobservable inputs which are supported by little or no market activity. 
 
In accordance with Ind AS 113, assets and liabilities are to be measured based on the following 
valuation techniques: 
 
a) Market approach – Prices and other relevant information generated by market transactions 

involving identical or comparable assets or liabilities. 
 

b) Income approach – Converting the future amounts based on market expectations to its present 
value using the discounting method. 
 

c) Cost approach – Replacement cost method. 
 
16. Recent accounting pronouncements 
 
Ind AS 116, Leases: On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 116, 
Leases. Ind AS 116 will replace the existing leases standard, Ind AS 17, Leases, and related 
interpretations. The Company does not have any impact on account of this amendment. 
 
Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments : On March 30, 2019, the Ministry 
of Corporate Affairs has notified Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments 
which is to be applied while performing the determination of taxable profit (or loss), tax bases, 
unused tax losses, unused tax credits and tax rates, when there is uncertainty over income tax 
treatments under Ind AS 12. The effect on adoption of Ind AS 12 Appendix C would be insignificant 
in the standalone financial statements.  
 

Amendment to Ind AS 19, plan amendment, curtailment or settlement: On March 30, 2019, the 
Ministry of Corporate Affairs issued amendments to Ind AS 19, Employee Benefits, in connection 
with accounting for plan amendments, curtailments and settlements. The Company does not have 
any impact on account of this amendment. 
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To The Members of Atcom Technologies Limited  

Report on the Consolidated Financial Statements 

Qualified Opinion 

We have audited the accompanying consolidated financial statements of Atcom 

Technologies Limited (hereinafter referred to as the “Holding Company”) and its 

subsidiary companies, Anewera Marketing Private Limited & C2M Technologies India 

Limited (the Holding company and its subsidiaries together are referred to as “the 

Group”) which comprise the consolidated Balance Sheet as at 31
st 

March, 2020, and the 

consolidated statement of Profit and Loss, the consolidated statement of changes in 

equity and the consolidated cash flows Statement for the year then ended, and notes to 

the consolidated financial statements, including a summary of significant accounting 

policies (hereinafter referred to as “the consolidated financial statements”). 

In our opinion and to the best of our information and according to the explanations given 

to us, except as stated in the Basis of Qualified opinion paragraph below, the aforesaid 

consolidated financial statements give the information required by the Act in the manner 

so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the consolidated state of affairs of the Group as at 31
st 

March, 2020, its consolidated loss, consolidated changes in equity and its consolidated 

cash flows for the year ended on that date. 

 
Basis for Opinion 

 
1. All term loans & working capital facilities availed by the Holding Company from 

various banks & financial institutions were classified as Non – Performing Assets 

(NPAs) in earlier financial years. The Holding Company has not made any provision 

for interest on these loans over the years since no communication was received 

from the lenders regarding the amount of interest provision as the same were 

classified as NPAs. 

 
2. The Group has accumulated losses and its net-worth has been completely 

eroded. The Holding Company is currently under liquidation in the High Court. 

Further the Company has also filed a scheme of rearrangement & compromise with 

the NCLT. These conditions state that a material uncertainty exists that may cast 

significant doubt on the group’s ability to continue as a going concern. 

 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the 
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financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our qualified opinion. 

 
Key Audit Matters 

 
Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of these consolidated financial statements of the current period. 

These matters were addressed in the context of our audit of the financial statements as a 

whole, and in forming our opinion thereon, and we do not provide a separate opinion on 

these matters. 

 
The matters described under the Basis for Qualified Opinion section were determined to 

be key audit matters to be communicated in our audit report. 

 
Management’s Responsibility for the Consolidated Financial Statements 

 
The Holding Company’s Board of Directors is responsible for the preparation and 

presentation of these consolidated financial statements in term of the requirements of 

the Companies Act, 2013 that give a true and fair view of the consolidated financial 

position, consolidated financial performance and consolidated cash flows of the Group 

including its associate in accordance with the accounting principles generally accepted in 

India, including the Indian Accounting Standards specified under section 133 of the Act. 

The respective Board of Directors of the Holding company and of its associate are 

responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of 

the consolidated financial statements by the Directors of the Holding Company, as 

aforesaid. 

 
In preparing the consolidated financial statements, the respective Board of Directors of 

the Holding company and of its associate are responsible for assessing the ability of the 

Group and to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

 
The respective Board of Directors of the Holding company and of its associate are 
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responsible for overseeing the financial reporting process of the Group and of its 

associates and jointly controlled entities. 

 

 

 
Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial statements as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control.  

 

• Obtain an understanding of internal financial control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

Materiality is the magnitude of misstatements in the standalone financial statements 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the standalone financial statements may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning 

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the standalone financial statements.  

 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

 

From the matters communicated with those charged with governance, we determine 

those matters that were of most significance in the audit of the standalone financial 

statements of the current period and are therefore the key audit matters. We describe 

these matters in our auditor’s report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine that a matter 

should not be communicated in our report because the adverse consequences of doing 

so would reasonably be expected to outweigh the public interest benefits of such 

communication. 

 
Other Matters 

 
The financial statements of the subsidiary companies as mentioned above have not been 

audited for the year ended 31
st 

March, 2020. We have relied on the unaudited financial 

statements drawn up & certified by the management up to the same reporting date as 

that of the Holding Company i.e. 31
st 

March, 2020 

The comparative consolidated financial information of the Group for the year ended 31
st 

March, 2018 included in this statement, are based on the previously published 

consolidated financial results for the said period which were audited by the previous 

auditor whose audit report for the year ended 31
st 

March, 2018 dated 25
th 

May, 2018 

expressed an unmodified opinion on those financial statements. 

Our opinion on the consolidated Ind AS financial statements, and our report on Other 
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Legal & regulatory requirements below is not modified in respect of the above matter. 

 

 

Report on Other Legal and Regulatory Requirements 
 

1. As required by Section 143(3) of the Act, we report, that: 
 

a. We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit of the 

aforesaid consolidated Ind AS financial statements; 

 
b. In our opinion, proper books of account as required by law relating to 

preparation of the aforesaid consolidated financial statements have been kept so far as it 

appears from our examination of those books; 

 
c.The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including 

Other Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated 

Statement of Changes in Equity dealt with by this Report are in agreement with the 

relevant books of account maintained. 

 

d. In our opinion, the aforesaid consolidated Ind AS financial statements comply 

with the Indian Accounting Standards prescribed under section 133 of the Act read with 

relevant rules issued thereunder. 

 

e. On the basis of the written representations received from the directors of the 

Holding Company and its subsidiaries which are incorporated in India, as on 31
st 

March, 

2020 and taken on record by the Board of Directors of respective companies, none of the 

directors of the Group companies incorporated in India is disqualified as on 31
st 

March, 

2020 from being appointed as a director in terms of Section 164(2) of the Act; 

 

f. With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure A”. 

 

g. With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, 

in our opinion and to the best of our information and according to the explanations given 

to us: 

 
(i) The consolidated Ind AS financial statements disclose the impact of pending litigations 

on the consolidated financial position of the Group Refer Note 26 to the consolidated Ind 

AS financial statements. 
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(ii) The Company& its associate company did not have any long-term contracts including 

derivative contracts for which there were any material foreseeable losses. 

 

(iii) There has been no delay in transferring amounts to the Investor Education and 

Protection Fund by the Company and its associate company incorporated in India during 

the year ended 31
st 

March 2020. 

 
For Gada Chheda & Co. LLP 
Chartered Accountants 
Ronak Gada 
Partner 
Membership No. 146825 
Firm’s Registration No. W100059 
 
Place of Signature: Mumbai 
Date: 30-07-2020 
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Annexure - A to the Independent Auditor’s Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 (“the Act”) referred to in paragraph 2 (f) on Report on 

Other Legal and Regulatory Requirements of our report. 

We have audited the internal financial controls over financial reporting of M/s. Atcom 

Technologies Limited (“the Company”) and its subsidiaries as of 31
st 

March 2020 in 

conjunction with our audit of the consolidated Ind As financial statements of the 

Company for the year ended on that date. 

 
Management’s Responsibility for Internal Financial Controls 

 

The respective Board of Directors of the Company and its subsidiaries which are 
companies incorporated in India, are responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

 
Auditors’ Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with 
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 
an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

 
Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for 
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our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

 
Meaning of Internal Financial Controls over Financial Reporting 

 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

 
Disclaimer of Opinion 

 

According to the information and explanation given to us, the Company has not established its 
internal financial controls over financial reporting on criteria based on or considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India. Because of this reason, we are unable to obtain sufficient appropriate audit evidence to 
provide a basis for my / our opinion whether the Company had adequate internal financial 
controls over financial reporting and whether such internal financial controls were operating 

effectively as at 31
st 

March, 2020. 

 
 
For Gada Chheda & Co. LLP 
Chartered Accountants 
Ronak Gada 
Partner 
Membership No. 146825 
Firm’s Registration No. W100059 
Place of Signature: Mumbai 
Date: 30-07-2020 
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NOTICE 

 
Notice is hereby given that the 30th Annual General Meeting of the Members of Atcom Technologies 
Limited will be held on Wednesday, December 30, 2020 at 09:30 a.m. at 5, Sannidhan, Plot No. 145, 
Indulal D Bhuva Marg, Wadala, Mumbai - 400031 to transact the following businesses: 
 
ORDINARY BUSINESS 
 
1. To consider and adopt (a) the audited financial statement of the Company for the financial year 

ended March 31, 2020 and the reports of the Board of Directors and Auditors thereon; and (b) 
the audited consolidated financial statement of the Company for the financial year ended 
March 31, 2020 and the report of Auditors thereon and in this regard, to consider and if 
thought fit, to pass, with or without modification(s), the following resolutions as Ordinary 
Resolutions: 

 
(a) “RESOLVED THAT the audited financial statement of the Company for the financial year 

ended March 31, 2020 and the reports of the Board of Directors and Auditors thereon laid 
before this meeting, be and are hereby considered and adopted.” 
 

(b) “RESOLVED THAT the audited consolidated financial statement of the Company for the 
financial year ended March 31, 2020 and the report of Auditors thereon laid before this 
meeting, be and are hereby considered and adopted.” 

 
SPECIAL BUSINESS 
 
2. Appointment of Mr. Sumair Vidha (bearing DIN: 3523895) as a Non-Executive and 

Independent Director of the Company for a term of five consecutive years, in terms of 
Section 149 of the Companies Act, 2013 
 
To Consider and if thought fit, to pass with or without modification(s) the following 

resolution as a Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160 and other applicable 

provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including any 

statutory modification(s) or re-enactment thereof for the time being in force) read with 

Schedule IV to the Companies Act, 2013 and Regulation 17 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, Mr. Sumair Vidha (DIN: 3523895), in 

respect of whom the Company has received a notice in writing from a member proposing 

his candidature for the office of Independent Director, be and is hereby appointed as an 

Independent Director of the Company to hold office for 5 (five) consecutive years beginning 

from 10th October 2020 

RESOLVED FURTHER THAT the Board of Directors be and are hereby severally authorised to 

do all acts and take all such steps as may be necessary, proper or expedient to give effect to 

this resolution.” 

3.  To Consider and if thought fit, to pass with or without modification(s) the following 

resolution as a Ordinary Resolution: 

“RESOLVED that Mrs. Leena Doshi be re-appointed as she is liable to retire by rotation 

under Sections 149, 152, 160 and other applicable provisions, if any, of the Companies Act, 
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2013 and the rules made there under (including any statutory modification(s) or re-

enactment thereof for the time being in force) read with Schedule IV to the Companies Act, 

2013 and Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015” 

 
By order of the Board of Directors 

 
 
Date : 10th November 2020                            Vikram Doshi 
Place : Mumbai           Managing 
Director 
 
 

NOTES: 
 
1. A Statement pursuant to Section 102(1) of the Companies Act, 2013 ("the Act"), relating to the 

Special Business to be transacted at the Annual General Meeting ("Meeting") is annexed hereto. 
 

2. A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a 
proxy to attend and vote on a poll instead of himself / herself and the proxy need not be a 
member of the Company. The instrument appointing the proxy should, however, be 
deposited at the registered office of the Company not less than forty-eight hours before the 
commencement of the Annual General Meeting. 
 
A person can act as a proxy on behalf of members not exceeding fifty and holding in the 
aggregate not more than ten percent of the total share capital of the Company carrying voting 
rights. A member holding more than ten percent of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy and such person shall not act as a 
proxy for any other person or shareholder. The holder of proxy shall prove his identity at the 
time of attending the Annual General Meeting. Attendance Slip, Proxy Form and the Route 
Map of the venue of the Meeting are annexed hereto. 
 

3. Corporate members intending to send their authorized representatives to attend the meeting 
are requested to send certified copy of Board Resolution or other governing body authorizing 
their representatives to attend and vote on their behalf at the meeting. 
 

4. Members / proxies / authorized representatives should bring their copy of the Annual Report 
and Accounts along with duly filled Attendance Slip enclosed herewith to attend the Meeting. 
 

5. Members who hold shares in dematerialized form are requested to write their DP ID and Client 
ID Numbers and those who hold shares in Physical form are requested to write their Folio 
Number in the Attendance Slip for attending the Meeting. 
 

6. In case of joint holders attending the Meeting, only such joint holder who is higher in the order 
of Names will be entitled to vote. 
 

7. The Register of Directors and Key Managerial Personnel and their shareholding, maintained 
under Section 170 of the Companies Act, 2013 (‘the Act’) and the Register of Contracts or 
Arrangements in which Directors are interested, maintained under Section 189 of the Act, will 
be available for inspection by the members at the Annual General Meeting. 
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8. The Register of Beneficial Owners, Register of Members and Share Transfer Book of the 

Company shall remain closed from 23rd December 2020 to 30th December 2020 (both days 
inclusive) for the purpose of 30th Annual General Meeting. 
 

9. The Annual Report 2019-20, the Notice of the 30th Annual General Meeting and instructions for 
e-voting, along with the attendance slip and proxy form, are being sent by electronic mode to 
members whose email addresses are registered with the Company / depository participant(s), 
unless a member has requested for a physical copy of the documents. For members who have 
not registered their email addresses, physical copies are being sent by the permitted mode. 
 

10. The requirement to place the matter relating to appointment of Auditors for ratification by 
members at every Annual General Meeting is done away with vide notification dated May 7, 
2018 issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is 
proposed for ratification of appointment of Auditors, who were appointed in the Annual 
General Meeting, held on September 26, 2019. 
 

11. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 
Account Number (PAN) by every participant in securities market. Members holding shares in 
physical form can submit their PAN details to Bigshare Services Private Limited. 
 

12. As per Section 72 of the Act, the facility for making nomination is available for the Members in 
respect of the shares held by them. Members who have not yet registered their nomination are 
requested to register the same by submitting Form No. SH-13. Members holding shares in 
physical form may submit the same to Bigshare Services Private Limited. Members holding 
shares in electronic form may submit the same to their respective depository participant. 
 

13. All documents referred to in the accompanying notice and explanatory statement are open for 
inspection at the registered office of the Company on all working days, except Saturday 
between 11:00a.m. to 01:00p.m. prior to the date of 30th Annual General Meeting of the 
Company with prior intimation to company. 
 

14. Any member desiring any clarification/explanation in respect of the information given in this 
annual report is requested to submit query to the company at least 10 days in advance before 
the meeting so as to enable the management to keep information ready. 
 

15. SEBI has decided that securities of listed companies can be transferred only in dematerialised 
form from a cut-off date, to be notified. In view of the above and to avail various benefits of 
dematerialisation, members are advised to dematerialise shares held by them in physical form. 
 

16. To support the ‘Green Initiative’, Members who have not registered their e-mail addresses are 
requested to register the same with DPs or RTA of the Company. 
 

17. Additional Information, pursuant to Regulation 36 read with Schedule V of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, in 
respect of the directors seeking appointment / reappointment at the AGM, forms part of the 
Notice. 
 

18. In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 
of the Companies (Management and Administration) Rules, 2014, as amended from time to 
time, and Regulation 44 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Members are provided with the facility to cast 
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their vote electronically, through the e-voting services provided by NSDL, on all the resolutions 
set forth in this Notice. The instructions for e-voting are annexed to the Notice. Resolution(s) 
passed by Members through e-voting is/are deemed to have been passed as if they have been 
passed at the AGM. The Board has appointed M/s. Sanil Dhayalkar & Co., Practicing Company 
Secretaries, as the Scrutinizer to scrutinize the e-voting / ballot process in a fair and transparent 
manner. 

19.  
20. The e-voting period commences on December 27, 2020 at 9:00 a.m. and ends on December 29, 

2020 at 5:00 p.m. During this period, members of the Company holding shares either in physical 
form or in dematerialized form, as on the Cut-off date i.e. December 23, 2020  may cast their 
vote electronically. The members will not be able to cast their vote electronically beyond the 
date and time mentioned above and the e-voting module will be disabled by NSDL for voting 
thereafter. The voting rights of the members shall be in proportion to their share in the paid-up 
equity share capital of the Company as on the Cut-off date i.e. December 23,2020 Once the 
vote on a resolution is cast by the member, he/she shall not be allowed to change it 
subsequently or cast the vote again. 
 

21. The facility for voting through ballot papers will also be made available at the AGM and the 
members attending the AGM who have not already cast their votes by remote e-voting shall be 
able to exercise their right at the AGM through ballot process. The Members who have cast 
their votes by remote e-voting prior to the AGM may attend the AGM but shall not be entitled 
to cast their votes again. 
 

22. If Members are opting for remote e-voting, they shall not vote by poll paper and vice versa. 
However, in case Members cast their vote both by poll paper and by remote e-voting, then 
voting done through remote e-voting shall prevail and voting done by poll paper will be treated 
as invalid. 
 

23. The Scrutinizers shall immediately after the conclusion of the voting at the meeting, first count 
the votes of the valid poll paper cast at the 30th Annual General Meeting. They shall then 
proceed to unblock the votes cast through remote e-voting in the presence of at least two 
witnesses not in the employment of the Company. The Scrutinizers thereafter shall submit their 
report to the Chairperson after completion of their scrutiny. The result of the voting will be 
announced within forty-eight hours of the conclusion of the 30th Annual General Meeting at the 
Registered Office of the Company. 
 

24. The results declared along with the Scrutinizer’s report shall be placed on the Company’s 
website www.atcomtech.co.in and on the website of NSDL and shall also be intimated to the 
BSE Limited and National Stock Exchange of India Limited where shares of the Company are 
listed. 
 

25. The route map of the venue of the Annual General Meeting is appended to this Report. The 
prominent landmark near the venue is Allahabad Bank (Wadala Branch). 
 

26. A detailed list of instructions for e-voting is annexed to this Notice. 
 

By order of the Board of Directors 
 
 
Date : 10th November 2020                   Vikram Doshi 
Place : Mumbai                       Managing Director 
Registered Office 
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5 ,Sannidham, 145, Indulal D Bhuva Marg, Wadala Mumbai-31 
CIN: L29299MH1989PLC054224 | Phone:  022 35566211 
Email: contact@atcomtech.co.in | Website: www.atcomtech.co.in 
 

ANNEXURE TO NOTICE 

Explanatory Statement 
(Pursuant to Section 102 of the Companies Act, 2013 and Other Applicable Provisions) 

 
ITEM NO. 2 
 
The Company has received a notice as required under the provisions of Section 160 of the 
Companies Act, 2013 from a member proposing the candidature of Mr. Sumair Vidha as an 
Independent Director of the Company for a term of five consecutive years beginning from 10th 
October 2020. The term of Mr. Sumair Vidha shall not be liable to retirement by rotation.  
 
The Company has received a declaration from Mr. Sumair Vidha, confirming that he meets the 
criteria of independence as prescribed under the Companies Act, 2013 and the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The Board is of the view that Mr. 
Vidha’s experience will be of immense value to the Company. The Directors, therefore, recommend, 
the resolution appearing under Item No. 2 of the accompanying Notice for your approval. Except for 
Mr. Sumair Vidha, none of the Directors or Key Managerial Personnel (KMP) of the Company or their 
relatives are concerned or interested in the resolution.  
Brief resume of Directors seeking appointment/re-appointment are as under: 

 

Name of the Director SUMAIR FARUKBHAI VIDHA 

Date of Appointment including terms and 

conditions of appointment 

10/10/2020 

Date of first appointment on the Board 10/10/2020 

Date of Birth and Age 24th June 1987, Age – 33 years 

Directorships in other Companies other than 

ATCOM TECHNOLOGIES LIMITED 

1. Sensetruth Consulting Private 

Limited 

2. Healroots Healthcare Private 

Limited 

3. Intelliworkz Business Solutions 

Privatelimited 

4. Asset Resolution Services India 

Privatelimited 

5. Kimaya Wellness Limited 

6. Innovamedia Publications Limited 

7. Vaarad Ventures Limited 

Details of Remuneration sought to be paid 

and the remuneration last drawn by such 

Person 

 

Shareholding in the Company as on 

31.03.2020 

0 
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Relationship between Directors interest Independent 

Number of Meetings of the Board attended 

during the year 

0 

 
 
ITEM NO. 3 
 
Mrs. Leena Doshi 
 

Age : 55 Years 

Date of Appointment on the Board : April 8, 2019 

Qualification : BA 

Nature of Expertise in functional areas : Wide experience in the field of Human Resource 

Terms and conditions of Appointment : Mrs. Leena Doshi was appointed as a Non-
Executive Director, liable to retire by rotation 

Shareholding in the Company as on March 
31, 2020 

: NIL 

Relationship with other Directors / Key 
Managerial Personnel 

: Spouse of Mr. Vikram Doshi and not related to 
any other Director / Key Managerial Personnel 

Number of meetings of the Board attended 
during the year 

: 6 

Directorships of other Boards as on March 
31, 2020 

: 1. Vaarad Ventures Limited 

2. Atco Water Technologies Limited 

3. Varuna Drinking Water Solutions Limited 

4. Geo Thermal Water Limited 

5. Kimaya Shoppe Limited 

6. Anew Electronic Industries Private Limited 

7. Doshi Enterprises Private Limited 

8. Print Superb Printers Private Limited 

9. Covet Securities and Leasing Private Limited 

Membership / Chairmanship of 
Committees of other Boards as on March 
31, 2020 
 

: Audit Committee - Member of Vaarad Ventures 
Limited 

By order of the Board of Directors 

 
Date : November 10,2020                   Vikram Doshi 
Place : Mumbai           Managing 
Director 
 
Registered Office 
5 ,Sannidham, 145, Indulal D Bhuva Marg, Wadala Mumbai-31 
CIN: L29299MH1989PLC054224 | Phone:  022 35566211 
Email: contact@atcomtech.co.in | Website: www.atcomtech.co.in 
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Instructions for e-voting 
 
In compliance with Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, and Section 108 of the Companies Act, 2013, read with the related Rules, the 
Company is pleased to provide e-voting facility to all its members, to enable them to cast their votes 
electronically. The Company has engaged the services of NSDL for the purpose of providing e-voting 
facility to all its members. 
 
The detailed instructions for e-voting are as follows: 
 
1. Members whose email addresses are registered with the depository participant(s) will receive 

an email from NSDL informing them of their user ID and password. On receiving the email, 
members will need to go through the following steps to complete the e-voting process: 

 
a. Open email and open PDF file viz; “ATCOM e-voting.pdf” with your Client ID or Folio No. as 

password. The said PDF file contains your user ID and password for e-voting. Please note 
that this password is an initial password. If you are already registered with NSDL for e-voting, 
then you can use your existing user ID and password. 

 
NOTE: Shareholders who have already registered with NSDL for e-voting will not receive the 
PDF file “ATCOM e-voting.pdf”. 

 
b. Launch your internet browser by type the following URL: www.evoting.nsdl.com. Click on 

Shareholder - Login 
 

c. Enter the user ID and password (the initial password mentioned in the e-mail sent by NSDL 
to shareholders whose email addresses are registered with the company/depository 
participant(s) or mentioned in the e-voting instruction page. Click Login. 

 
d. The Password change menu will appear. Change the password with new password of your 

choice. The new password should have a minimum 8 digits / characters or a combination 
thereof. It is strongly recommended that you do not share your password with any other 
person and take utmost care to keep your password confidential. 

 
e. The Home page of e-voting open. Click on e-voting: Active Voting Cycles. 

 
f. Select ‘EVEN’ (E-voting Event Number) of Atcom Technologies Limited. 

 
g. Now you are ready for e-voting as the ‘Cast Vote’ page opens. 

 
h. Cast your vote by selecting the option of your choice and click on ‘Submit’, and also 

remember to ‘Confirm’ when prompted. 
 

i. On confirmation, the message ‘Vote cast successfully’ will be displayed. 
 

j. After you have voted on a resolution once, you will not be allowed to modify your vote. 
 

k. Institutional members (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc., 
together with the attested specimen signature/s of the authorized signatory(ies) who is/are 
authorized to vote, to the Scrutinizer via e-mail to kushlarawat@gmail.com, with a copy 
marked to evoting@nsdl.co.in. 
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2. For members whose email IDs are not registered with depository participant(s) (Members 

receives a physical copy of the Notice of the AGM), the following instructions may be noted: 
 

a. The Initial User ID and password is provided in the enclosed attendance slip. 
 

b. Please follow the instructions from b to k as mentioned in step 1 to cast your vote. 
 
3. For any queries, you may refer the Frequently Asked Questions (FAQs) and e-voting user 

manual for members available in the ‘Downloads’ section of www.evoting.nsdl.com. Members 
can also contact Mr. Rajiv Ranjan, NSDL, to resolve any grievances with regard to e-voting. Tel: 
+91 22 24994600 or toll-free no. 1800222990; email: evoting@nsdl.co.in. 
 

4. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the ‘Forgot User 
Details/Password’ option available on the site to reset the password. 

 

5. If you are already registered with NSDL for remote e-voting, then you can use your existing user 
ID and password/PIN for casting your vote. 

 

NOTE: Shareholders who forgot the User Details/Password can use ‘Forgot User Details/ 
Password?’ or ‘Physical User Reset Password?’ option available on www.evoting.nsdl.com. 
 
a. For Shareholders are holding shares in demat mode, user ID is the combination of DP ID + 

Client ID. 
 

b. For Shareholders are holding shares in physical mode, user ID is the combination of EVEN 
No + Folio No 

 
6. The e-voting period commences on Monday, September 23, 2019 at 9:00 a.m. and ends on 

Wednesday, September 25, 2019 at 5:00 p.m. During this period, members of the Company 
holding shares either in physical form or in dematerialized form, as on the Cut-off date i.e. 
December 23, 2020  , may cast their vote electronically. The members will not be able to cast 
their vote electronically beyond the date and time mentioned above and the e-voting module 
will be disabled by NSDL for voting thereafter. Any person, who acquires shares of the Company 
and become a member of the Company after dispatch of the Notice convening the AGM and up 
to the Cut-off date i.e. December 23, 2020  , may obtain his login ID and password by sending a 
request at evoting@nsdl.co.in. 
 

7. The voting rights of members shall be proportionate to their share of the paid-up equity share 
capital of the Company as on the Cut-off date i.e. September 19, 2019. E-voting rights cannot be 
exercise by a proxy, though corporate and institutional shareholders shall be entitled to vote 
through their authorized representatives with proof of their authorization. 
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PROXY FORM 
 [Pursuant to Section 105(6) of the Companies Act, 2013, and Rule 19(3) of the Companies (Management and Administration) Rules, 2014 - 
Form No. MGT-11] 

 
 

ATCOM TECHNOLOGIES LIMITED 
                                         Regd. Office: 5 ,Sannidham, 145, Indulal D Bhuva Marg, Wadala Mumbai-31 
CIN: L29299MH1989PLC054224 | Phone:  022 35566211 Email: contact@atcomtech.co.in | Website: www.atcomtech.co.in 

 

 
Name of member(s): ________________________________________________________________________________ 
 
Registered address: _________________________________________________________________________________ 
 
Email ID: ___________________________________________________________________________________________ 
 
Folio Number/ DP ID- Client ID: _______________________________________________________________________ 
 
I / We, being the Member(s) holding _____________ shares of Atcom Technologies Limited, hereby appoint: 
 
1. Name: ___________________________________________________________________________________________ 
 
Address: ___________________________________________________________________________________________ 
 

______________________________________________________________ Signature: ___________________________, 
 

or failing him / her 
 
2. Name: ___________________________________________________________________________________________ 
 
Address: ___________________________________________________________________________________________ 
 

______________________________________________________________ Signature: ___________________________, 
 

or failing him / her 
 
3. Name: ___________________________________________________________________________________________ 
 
Address: ___________________________________________________________________________________________ 
 

______________________________________________________________ Signature: ___________________________, 
 
 
as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 30th Annual General 
Meeting of Atcom Technologies Limited to be held on Wednesday, December 30, 2020 at 09:30 a.m. at 5, 
Sannidhan, Plot No. 145, Indulal D Bhuva Marg, Wadala, Mumbai 400 031 and at any adjournment(s) thereof, 
in respect of such resolutions as are indicated below: 

 
 
ORDINARY BUSINESS 
 
1. Consider and adopt (a) the audited financial statement of the Company for the financial year ended March 

31, 2020 and the reports of the Board of Directors and Auditors thereon; and (b) the audited consolidated 
financial statement of the Company for the financial year ended March 31, 2020 and the report of 
Auditors thereon. (Ordinary Resolution) 
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SPECIAL BUSINESS 
 
 

2. Appointment of Mr. Sumair Vidha (DIN: 3523895) as independent director (Special Business) 
3. Appointment of Mrs. Leena Doshi (DIN 00404404) as Non-Executive Director. (Ordinary Resolution) 

 
 

 
Affix Revenue 
Stamp of not 
less than Rs. 1 

 
Signed this...................................day of ........................................., 2020 
 
Signature of Shareholder: ………………………………………………......… 
 
Signature of Proxy holder(s): …………………………………………......... 
 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 

 

-------------------------------------------------------------------------------------------- 
 
 
ATTENDANCE SLIP 

(To be presented at the entrance of the meeting venue) 
 
 

ATCOM TECHNOLOGIES LIMITED 
                                         Regd. Office: 5 ,Sannidham, 145, Indulal D Bhuva Marg, Wadala Mumbai-31 
CIN: L29299MH1989PLC054224 | Phone:  022 35566211 Email: contact@atcomtech.co.in | Website: www.atcomtech.co.in 

 
I / We hereby record my / our presence at the 30th Annual General Meeting (AGM) of the Company held on 
Wednesday, December 30, 2020 at 09:30 a.m. at 5, Sannidhan, Plot No. 145, Indulal D Bhuva Marg, Wadala, 
Mumbai 400 031 and at any adjournment(s) thereof. 

 
Folio No.  _______________________ 
 

DP ID No. _______________________ 
 

Client ID No.  _______________________ 

 
 
Name of the Member  ____________________________________________________________________________ 

 
Name of the Proxyholder _________________________________________________________________________ 

 
 
 
 

______________________________ 

Member's / Proxy's Signature 

mailto:contact@atcomtech.co.in


ATCOM TECHNOLOGIES LIMITED                                                         ANNUAL REPORT 2019-20 
 

104 
 

Notes: 
 
1. Only member / Proxyholder can attend the Meeting. 

2. Members are requested to bring their copy of the Annual Report and this Attendance Slip at the AGM. 

 
 
 




