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Management Commentary
— €

We are pleased to report a steady operational performance for FY26, despite a challenging
business environment and temporary pressure on margins across pdrts of the industrial
manufacturing sector. During the year, the company reported revenue from operations of
24,729 lakh, while maintaining profitability with a Profit After Tax (PAT) of 242 lakh.

One of the key highlights of the year was the successful achievement of API certification, which
represents an important strategic milestone for the company. The certification process
involved extensive audits, process enhancements, and compliance upgrades, further
strengthening our manufacturing and quality systems. More importantly, it enhances our
credibility in the oil & gas segment and improves our ability to participate in higher-value
opportunities across domestic and export markets.

Over the years, Atam Valves has built a strong reputation in industrial and plumbing valves
through consistent quality, engineering expertise, and reliable execution capabilities. With a
diversified product portfolio, specialized manufacturing infrastructure, and an experienced
workforce, we remain well-positioned to benefit from increasing industrial capex across
sectors such as oil & gas, chemicals, power, HYAC, and infrastructure.

The company continues to focus on expanding its market presence, improving operational
efficiencies, strengthening customer engagement, and enhancing product capabilities to drive
sustainable long-term growth. We believe the steps taken over the last few years in
strengthening systems, certifications, and manufacturing capabilities will create a strong
foundation for the company’s next phase of growth.

Going forward, our focus remains on profitable growth, disciplined execution, and building a
stronger position in high-value industrial applications while continuing to create long-term
value for all stakeholders
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About Atam

Atam Valves Limited, established in 1985, is a leading manufacturer of industrial
and plumbing valves and fittings, catering to various industries such as oil and
gas, chemicals, and HVAC. The company produces a wide range of valves,
including Gate, Globe, and Ball, designed to withstand extreme temperatures
(-192°C to 550°C) and high pressures &p to 10,000 psi). With a dedicated team of
500+ and three specialized foundry shops, Atam Valves efficiently manages large
and custom orders. Focused on innovation and quality, the company was listed
on the BSE SME platform in October 2020 and migrated to the Mainboard of BSE
and NSE in May 2023.
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APl SPEC Q1 Certification

P REGISTRATION WO. O1-5561

Certificate of Registration

ATAM VALVES LIMITED
Village Shiv Pur
Misharikpur, Himachal Pradesh
il

AP Spec Q1, 10th Edition
Design. Mansifacture and Supply of Gate Valhves. Ball Valves. Check Valves and
Giobs Valvws for the Petroleum and Mahural Gas. indusbng
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Effective Duabe: APRIL 30, 2030
Exparation Diaba AFRIL ¥, 207
Rlispidinid Sirds: APRIL 30, 2026
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What the Certification Covers
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Doors now open

Design, Manufacture & Supply
Gate - Ball - Check - Globe Valves for
Petroleum & Natural Gas

Registration No. Q1-5561
Valid April 30, 2026 — April 30, 2029 -
No exclusions identified

Multi-stage rigorous API audits
with observations & re-audits

Advanced CNC machining &
testing infrastructure built

I 4

Major oil & gas majors
Chevron - Shell - Petronas — API cert is
prerequisite for participation

Global EPC contractors
High-value upstream oil exploration
& gas distribution projects worldwide

Middle East & Africa
Highest-growth target geographies
for API-grade valve exports

Premium pricing power
API-grade valves command
structurally higher realisations vs
standard industrial valves
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5,00,000+ sq. ft. Jalandhar 500+ 120 Million

State of Art Central Industrial Stock Keeping Avg. Monthly
facility Hub Units Production

API SPEC QI 1ISO 9001 1ISO 14001 PED/CE IBR
Certified Certified Certified Marked Approved




Core Product Portfolio R4 ATAM
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Marquee Clientele
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g
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Industrial Applications
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ext Leg of Growth

Export revenue surge

From 3% of revenue today to a targeted 25% over
coming years. Middle East & Africa as primary
geographies.

WCB valve line scale-up

Dedicated carbon steel (WCB) production line — Ball,
Gate, Globe, Check — scaling as a priority segment
under the API framework.

Larger, higher-pressure products

Plans to qualify valves up to 70 inches for critical
service — thermal power, refineries, irrigation mega-
projects.
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Margin-accretive product mix
API-grade engineered valves command structural
pricing premiums. As this mix scales, operating
mMargins improve progressively.

Wastewater & smart cities

India’s Jal Jeevan Mission, Smart Cities, National
Infrastructure Pipeline — sustained domestic demand
for certified valve solutions.

Dealer network to 1,000+

From 700+ dealers today, scaling to 1,000 partners
domestically alongside international distributor
relationships in SE Asia & Europe.




Industry Overview

GLOBAL VALVES
MARKET
s W/
$ 83 $ 126
Billion Billion
Market Size Projected Market
(2025) Size (2033)
6.5% 4

CAGR (2026-2033)

Key Drivers:

e Rising industrial automation & smart valve
adoption

e Expansion in oil & gas, water treatment &
power sectors

e Infrastructure & refinery expansion globally

e Increasing demand for energy-efficient flow
control systems

Source: Grand View Research,
Industry Reports

INDIAN VALVES
MARKET
@ | &
-lll’ \Q
-
$ 3.7 6.3
Billion Billion
Market Size Projected Market
(2024) Size (2033)

8% 4

CAGR (2025-2034)

Key Drivers:

e Rapid industrialization & infrastructure growth

e Government spending on water & pipeline
projects

e Rising demand from oil & gas, chemicals &
power sectors

e Increasing automation in manufacturing
facilities

Source: IMARC, Mordor Intelligence,
TechSci Research

GLOBAL PIPES & FITTINGS
MARKET
@ 2
Illl’ c
- e
$ 356 $ 512
Billion Billion
Market Size Projected Market
(2025) Size (2035)
3.7% 4

CAGR (2026-2035)

Key Drivers:

e Urban infrastructure expansion globally

e Growth in residential & commercial
construction

e Increasing investments in water
management systems

e Demand for corrosion-resistant & durable
fittings solutions

Source: Industry Research
Reports
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INDIAN PIPES & FITTINGS

MARKET

‘

$ 683 $ 945
Million Million
Market Size Projected Market
(2024) Size (2033)
3.5% 4

CAGR (2026-2034)

Key Drivers:

e Rising demand for PVC/CPVC pipes in
infrastructure

e Government focus on irrigation & water
supply projects

e Growth in real estate & plumbing
applications

e Expansion in industrial piping requirements

Source: IMARC Group, Industry
Reports



Vision & Mission
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To be a globally trusted leader in industrial valves We are committed to innovation, quality, and
and fittings, delivering high-quality, sustainable integrity, continually enhancing products through
solutions that empower industries and create lasting advanced technology to remain a trusted global
value for all stakeholders. partner and value creator.




ATAM

ertifications and accreditations

The Indian Government honored the Company with two
Prestigious awards: the National Award for Quality in 2006 and
the National Award for Entrepreneurship in 2009.

ATAM has ISO 9001, ISO 14001, PED. IBR. ISl Certified SRRV o fr—

M/S ATAM VALVES LIMITED

1050-51, OUTSIDE INDUSTRIAL AREA, JALANDHAR CITY, PUNJAB-144004

has implemented and maintains a Quality Management System

M/S ATAM VALVES LIMITED

1050-51, OUTSIDE INDUSTRIAL AREA, JALANDHAR CITY, PUNJAB-144004 MANUFACTURING & SUPPLY OF VALVES, COCKS,
BOILER MOUNTINGS AND PIPE FITTINGS

Through an audit, documented in a report, it was verified that the management System fulfills
has implemented and maintains a Environmental Management System the requirements of the following standard:

MANUFACTURING & SUPPLY OF VALVES, COCKS,

BOILER MOUNTINGS AND PIPE FITTINGS IS 0 9001: 2015

Through an audit, documented in a report, it was verified that the management System fulfills
the requirements of the following standard:

Certificate Registration No. 123071901

TR JREDR - 2006 (l

National Award - 2006 Initial Registration 119 July 2023
v - g 7t e e

Gt otinda e S 4 T R s ISO 14001: 2015 valid Until/Recertification :18 July 2026 Directos

Surveillance audit due on/Expiry  : 18 July 2024
Qua“t!' Products in ssl Date of Current issue date 119 July 2023

i
i

“Sanitary Fittings” i
i rkash Jain -y - . . 3 arvd ramaine valkt subiect & eatisfaciony sV
et mmalll-:z Jalandhar (Punjab) mEms g msEms Certificate Registration No. : 23071902 . d
M/s Atam Valves Pvi. Ltd., ErtrTs et ot ETtE T . o ACME Certification Private Limited

I T Initial Registration 119 July 2023 . 2-A/3, Second Floor (Front Portion) Asaf Ali Road,

Government of India ) ) o Director Turkman Gate, New Delhi - 110002

Ministry of Micro, Small & Medium Enterprises Valid Until/Recertification : 18 July 2026 Phone :+91 859 970 4448
N .N&ﬂonal awir-d's- 5 ;;“;‘g “ SU rvei“ance aUdit due Dn{ExDiry . 18 JU|V 202& ACGRFD”FD The Intemational Accreditation Service (IAS) has b;;n.ufmn!mg accreditation services since 1975 from USA.
Outstanding Eﬂomsl::::dl‘?pl‘e?EUNhlP o (Mg Date of Current issue date : 19 July 2023 e IAS Headquarter: 3060, Satum Street, Suite 100, Brea, California 82621-1732, USA
Shri Vimal Prakash Jain
M/s Atam Valves Pvt. Ltd.
Jalandhar, Punjab

+f ACME Certification Private Limited and remains valid subject 10 satistactory surveilian
ely when demanded.

This Certificate is the proper
and sha 3

ACME Certification Private Limited

2-AJ3, Second Floor (Front Portion) Asaf Ali Road,
Turkman Gate, Mew Delhi - 110002

Phone :+91 959 970 4448

@ v The Intemational Accreditation Service (IAS) has been providing accreditation services since 1975 from LUSA
MSCB 316 IAS Headquarter: 3060, Satum Streel, Suite 100, Brea, California 52621-1732, USA.




Staying Ahead of the Game

Integrated Manufacturing Facility All facilities are in-house

A SSS) °0 o>
oo B8 @& K
o
Casting Lab Testing (destructive  Machining Assembly

Design &
Development

as well as non-destructive & Welding
testing)

Wide array of capabilities

W

Freey e
%@72‘ == ==
=] = 433
Wide array Three Multiple Shell Moulding Investment
of foundry Mouldin for Non-ferrous Casting for
capabilities shops (foundry alloys Stainless Steels
processes

Painting &
Packaging

Pressure
Testing

7

No Bake Moulding
process for carbon
and alloy steels
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Board of Directors
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Mr. Parkash is the founder of our
Company and has experience of
around four decades in Valves Industry.
His role in our Company is to manage
production strategies.

Education: Bachelor of Science in Engineering
(Mechanical)

Vimal Parkash Jain

Chairman and Wholetime Director

Mr. Jain has around 30 years of
experience in the valves industry. His
role in our Company is to manage
marketing and sales strategies

Education; Bachelor of Commerce

Amit Jain
Managing Director

Mrs. Jain has around 20 years of
experience in valves industry. Her role
in our Company is to look after the
finance of the Company.

Education: Diploma Computer Programming Degree

Pamila Jain

Wholetime Director & Chief Financial Officer

With Hons. Management with Marketing
Experienced management professional
adept at global operations and
international partnerships for Atam
Valves Ltd, demonstrating leadership in
export-import management and team
coordination for global expansion

Education: Bachelor’'s Degree in Science

*

Bhavik Jain
Wholetime Director

. 14



Board of Directors
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By profession Mrs. Rajni Sharma is the
Principal in Manav Sehyog School.

/ Education: M.Sc. in Maths

Rajni Sharma

Mr. Salwan was associated with several
automobile Companies at various
positions.

‘ Education: BSC Engineering (Metallurgical)

Surinder Kumar Salwan
Non-Executive Independent Director

Non-Executive Independent Director

Mr. Singh offers expertise in audit,
taxation, advisory, and consultancy
services, delivering meticulous
financial guidance with over two
decades of experience.

Education: Bachelor’'s Degree in Commerce and
Chartered Accountant by Profession

Parminder Singh
Non-Executive Independent Director

Bringing expertise in marketing and PR,
he's partnered with Parsvnath Udyog
and directs Fair Travels Holidays.
Renowned for oratory skills, he's pivotal
in social initiatives. While not managing
daily operations, he guides strategic
decisions and governance.

Education: Bachelor’'s Degree in commerce from Guru Nanak
Dev University and Bachelor's degree in law from Maharaja
Ganga Singh Universit

Gaurav Jain
Non-Executive Independent Director
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Profit and Loss Statement

Revenue from Operations 1,310.22 1,041.16 25.84% 4,729.29 6,050.01
Cost of Goods Sold 797.03 724.24 - 2,821.55 3,450.61
Employee Expenses 178.10 178.83 - 765.31 860.09
Other Expenses 165.14 159.65 - 597.25 682.87
EBITDA 159.24 (34.50) 561.57% 492.24 995.46
EBITDA % 12.15% (3.31%) 466.78 10.41% 16.45%
Depreciation 14.63 15.60 - 60.98 63.04
Finance Cost 26.24 25.45 - 103.71 87.70
PBT 118.54 (75.28) 257.47% 328.69 851.81
Tax Expenses 32.88 (17.39) - 87.15 219.76
PAT from Operations 85.66 (57.89) 247.97% 24154 632.05
PAT Margin % 6.54% (5.56%) - 5.11% 10.45%

. 16



Balance Sheet

Particulars
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In 2Crore

Equity Capital
Reserves
Borrowings
Other Liabilities
Total Liabilities
Fixed Assets
CWIP
Investments
Other Assets

Total Assets

4.13

6.56

5.95

3.19

19.83

3.29

16.54

19.83

10.55

14.45

7.17

6.17

38.34

3.12

35.22

38.34

1.46

194950

12.87

5.86

49.77

2.74

47.03

49.77

11.46

25.0]

11.85

5.45

54.01

3.05

50.93

54.01

11.46

26.60

14.75

5.30

58.11

2.37

55.74

58.11
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Safe Harbour

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Atam Valves Limited
(Atam, The Company) solely for information purposes and do not constitute any offer, recommendation or invitation to
purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or
binding commitment what so ever. No offering of securities of the Company will be made except by means of a statutory
offering document containing detailed information about the Company. This Presentation has been prepared by the
Company based on information and data which the Company considers reliable, but the Company makes no representation
or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness
and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of
the information that you may consider material. Any liability in respect of the contents of, or any omission from, this
Presentation is expressly excluded. Certain matters discussed in this Presentation may contain statements regarding the
Company’'s market opportunity and business prospects that are individually and collectively forward-looking statements.
Such forward-looking statements are not guarantee of future performance and are subject to known and unknown risks,
uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the
performance of the Indian economy and of the economies of various international markets, the performance of the industry
in India and world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future
levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or
cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual
results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or
implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in
this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not
adopted by the Company and the Company is not responsible for such third party statements and projections



Get in touch
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cs@atamfebi.com

N4

MERLIN CAPITAL

MERLIN CAPITAL

G12-14, 7th Floor- Commerce Centre, Mumbai- 400034
Email : ir@merlincapital.co.in
Contact : +91 81048 55515
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	Profit and Loss Statement
	In ₹Lakhs
	Q4FY26
	Q3FY26
	QoQ (%)

	FY26
	FY25
	Revenue from Operations
	1,310.22
	1,041.16
	25.84%

	4,729.29
	6,050.01
	Cost of Goods Sold
	797.03
	724.24
	2,821.55
	3,450.61
	Employee Expenses
	178.10
	178.83
	765.31
	860.09
	Other Expenses
	165.14
	159.65
	597.25
	682.87

	EBITDA
	159.24
	(34.50)
	561.57%

	492.24
	995.46

	EBITDA %
	12.15%
	(3.31%)
	466.78
	10.41%
	16.45%
	Depreciation
	14.63
	15.60
	60.98
	63.04
	Finance Cost
	26.24
	25.45
	103.71
	87.70


	PBT
	118.54
	(75.28)
	257.47%
	328.69
	851.81
	Tax Expenses
	32.88
	(17.39)
	87.15
	219.76
	PAT from Operations
	85.66
	(57.89)
	247.97%
	241.54
	632.05
	PAT Margin %
	6.54%
	(5.56%)
	5.11%
	10.45%



	Balance Sheet
	In ₹Crore
	Particulars
	Mar-22
	Mar-23
	Mar-24
	Mar-25
	Mar-26
	Equity Capital
	4.13
	10.55
	11.46
	11.46
	11.46
	Reserves
	6.56
	14.45
	19.58
	25.01
	26.60
	Borrowings
	5.95
	7.17
	12.87
	11.85
	14.75
	Other Liabilities
	3.19
	6.17
	5.86
	5.45
	5.30

	Total Liabilities
	19.83
	38.34
	49.77
	54.01
	58.11
	Fixed Assets
	3.29
	3.12
	2.74
	3.05
	2.37

	CWIP
	Investments
	Other Assets
	16.54
	35.22
	47.03
	50.93
	55.74
	Total Assets
	19.83
	38.34
	49.77
	54.01
	58.11
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