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Dear Sir/Madam

Sub : OQutcome of Board Meeting

The Board of Directors in its meeting held today approved the followings;

1. Acquisition of balance 24% of equity share capital of Resinova Chemie Limited
(Subsidiary of the Company) at a value of Rs. 73 Crores from Mr. Vijay Parikh.
Post-acquisition, Resinova Chemie Limited shall become wholly owned
subsidiary of the Company.

2. DPreferential Issue of maximum 14,04,762 Equity Shares to Mr. Vijay Parikh at
Rs. 420/- per share or at a price determined by Chapter VII of SEBI ICDR
Regulations, whichever is higher. The Preferential Issue is subject to approval of
shareholders by passing of special resolution through postal ballot. '

3. Introduction of Employee Stock Option Scheme subject to approval of
shareholders by passing of special resolution through postal ballot.

Kindly take the same on record.
Thanking you,
Yours faithfully,

K toceee

Krunal Bhatt
Company Secretary

BRANCHES :- .
Bengaluru - Telefax : 080 2661 7236 E-mail : bengaluru@astralpipes.com  Lucknow - Phone : 0522 2728 844 E-mail : lucknow@astralpipes.com
Chennai - Phone :044 4350 6384 E-mail : chennai@astralpipes.com Mumbai - Phone : 022 2838 9744 E-mail : mumbai@astralpipes.com
Hyderabad - Telefax : 040 2790 0023 E-mail : hyderabad @astralpipes.com New Delhi - Phone : 011 2616 8156 E-mail : delhi@astralpipes.com

Jaipur
Kochi

- Phone :0141 2974 322 E-mail : jaipur@astralpipes.com Pune - Phone : 02065214455 E-mail ; pune@astralpipes.com
- Phone : 0484 3328 156 E-mail : kochi@astralpipes.com

j



