
March 17, 2023

The Secretary
Listing Department,
BSE Limited,
1st Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400001
Scrip Code: 540975

The Manager,
Listing Department,
The National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra Kurla Complex
Bandra (East), Mumbai 400051
Scrip Symbol: ASTERDM

Dear Sir/ Madam,

Sub: Appointment of Dr. Nitish Shetty as Chief Executive Officer (CEO) of Aster DM Healthcare 
Ltd - India

With reference to the captioned subject, we wish to inform you that, upon recommendation of 
the Nomination and Remuneration Committee, the Board of Directors of the Company on March 
16, 2023 has approved the appointment of Dr. Nitish Shetty as the Chief Executive Officer (CEO) 
of Aster DM Healthcare Ltd – India (not in the capacity of KMP) with effect from March 16, 2023. 

Dr. Nitish Shetty who has been in leadership positions across various healthcare organizations 
joined Aster as CEO of Aster CMI Hospital, Bengaluru in 2014 . He was later promoted as the 
Regional Director, Aster Hospitals (Karnataka and Maharashtra cluster) & Aster Labs. Based on the 
recommendations of the NRC and the Board of Directors he is now being elevated to the role of 
CEO of Aster DM Healthcare Ltd - India.  

Dr. Nitish Shetty is a strong healthcare services professional with an M.D in Hospital 
Administration from KMC Manipal and MBBS from M.R Medical College. His profile is enclosed as 
Annexure – I.

We request you to kindly take the above information on record. 

Thank you

For Aster DM Healthcare Limited

Hemish Purushottam
Company Secretary and Compliance Officer

HEMISH 
PURUSHOTTAM
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Date: 2023.03.17 
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Profile 
 

 
 
Dr. Nitish Shetty 
 
Dr. Nitish Shetty is an experienced hospital & healthcare Senior Executive with demonstrated 
industry experience. A strong healthcare services professional with a MBBS UG degree and 
M.D in Hospital Administration, he has alleviated excellence in conceptualizing and 
implementing various business strategies. In his long and illustrious career of over two 
decades, he has Spearheaded new business ventures, driven seamless acquisition integration 
and consistently delivered strong and sustainable financial results .  
  
His leadership portfolio includes managing a wide spectrum of financial and non-financial 
parameters to secure business excellence and a sound work culture within the 
organization.  He is Proficient in overseeing and leading teams for running successful business 
operations and sets unparalleled benchmarks for clinical and customer excellence. His tried 
and proven business and people strategies have successfully fuelled and accelerated growth 
within the organization. 
  
He had joined Aster CMI hospital as a CEO in November 2014 and was later promoted as 
Regional Director of the Karnataka & Maharashtra cluster in October 2021. His meticulous 
planning and execution continue to drive the business growth and success of the cluster. 
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