
Date:  29th July, 2024 

To, To, 
BSE Limited National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Fort Exchange Plaza, Bandra - Kurla Complex, 
Mumbai – 400 001 Bandra (East), Mumbai-400 051 

Ref.: BSE Scrip Code No. “533138” Ref.: “ASTEC” 

Debt Segment NSE: 
NCD-ASTEC-ISIN: INE563J08015 

Sub.: Outcome of the Board Meeting 

Pursuant to Regulations 30, 33 and 52(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with 
Schedule III to the said Regulations, this is to inform you that the Board of Directors of the 
Company, at its Meeting held today, i.e., on Monday, 29th July, 2024 (which commenced at 2.00 
p.m. and concluded at 03.06 p.m.), inter alia, has approved / noted the following:

(a) Approval of the Unaudited Financial Results (Standalone & Consolidated) for the
Quarter ended 30th June, 2024:

Upon recommendation of the Audit Committee, the Board of Directors has approved the
Unaudited Financial Results (Standalone & Consolidated) as per Indian Accounting
Standards (IND AS) for the Quarter ended 30th June, 2024 (enclosed herewith).

(b) Noting of the Limited Review Report of the Statutory Auditors for the Quarter ended
30th June, 2024:

The Board of Directors took note of the Limited Review Report of the Statutory Auditors on
the Unaudited Financial Results (Standalone & Consolidated) for the Quarter ended 30th

June, 2024 (enclosed herewith).

The Limited Review Report of the Statutory Auditors is with unmodified opinion with
respect to the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the Quarter ended 30th June, 2024.

(c) Appointment of Ms. Mugdha Amol Khare as the “Chief Financial Officer” of the
Company with effect from 2nd August, 2024:

The Board of Directors of the Company, based on the recommendation of the Nomination
and Remuneration Committee, has appointed Ms. Mugdha Amol Khare as the “Chief
Financial Officer” of the Company with effect from 2nd August, 2024.

Disclosure required pursuant to Regulation 30 of the Listing Regulations, read with Para A
of Part A of Schedule III to the Listing Regulations, with regard to change in Directors and
Key Managerial Personnel is given hereunder:



 

 

Sr. 
No. 

Disclosure Requirement Details 

1. Reason for Change, viz. 
appointment, resignation, 
removal, death or otherwise 

The Board of Directors of the Company, based on 
the recommendation of the Nomination and 
Remuneration Committee, has appointed Ms. 
Mugdha Amol Khare as the “Chief Financial 
Officer” of the Company with effect from 2nd 
August, 2024. 
 

2. Date of Appointment / Cessation 
(as applicable) & term of 
Appointment 
 
 

Appointment with effect from 2nd August, 2024. 

3. Brief Profile Ms. Mugdha Khare is a Chartered Accountant 
(CA) and Company Secretary (CS) by 
qualification. She has 15+ years of experience in 
the field of banking, treasury, forex, tax and audit. 
She started career with KPMG (BSR & Co.) and 
joins the Company with previous experience with 
NOCIL Limited (a part of Arvind Mafatlal Group). 
Apart from finance and treasury, she has been 
actively involved in business strategies, risk 
management and M&A assignments. 
 

4. Disclosure of Relationships 
between Directors (in case of 
Appointment of a Director) 
 

Not Applicable. 

 
Please take the above information on your records. 
 
Thanking you, 
 
Yours sincerely, 
 
For Astec LifeSciences Limited    
 
 
Tejashree Pradhan 
Company Secretary & Compliance Officer 
(FCS 7167) 
 
Encl.: As above 
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Limited Review Report on unaudited standalone financial results of Astec 
LifeSciences Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 
and Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, as prescribed in Securities and Exchange Board of India operational 
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Astec LifeSciences Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Astec 
LifeSciences Limited (hereinafter referred to as “the Company”) for the quarter ended 30 June 2024 
(“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”), as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to 
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed 
in Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 
dated 10 August 2021, including the manner in which it is to be disclosed, or that it contains any 
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material misstatement.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rahul Choudhary

Partner

Mumbai Membership No.: 408408

29 July 2024 UDIN:24408408BKGPUW3389
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Limited Review Report on unaudited consolidated financial results of Astec 
LifeSciences Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 
and Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, as prescribed in Securities and Exchange Board of India operational 
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Astec LifeSciences Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Astec 
LifeSciences Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”) for the quarter ended 30 June 2024 (“the Statement”), 
being submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) 
read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in 
Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 
10 August 2021.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 
63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India operational 
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to express a 
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement :

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit.
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the manner in 
which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information of one Subsidiary included in the Statement, whose 
interim financial information reflect total revenues (before consolidation adjustments) of Rs.4.38 lakhs, 
total net profit / (loss) after tax (before consolidation adjustments) of Rs.2.68 lakhs and total 
comprehensive income (before consolidation adjustments) of Rs.2.68 lakhs, for the quarter ended 30 
June 2024, as considered in the Statement. These interim financial information has been reviewed 
by other auditor whose report has been furnished to us by the Parent’s management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of this subsidiary, is based solely on the report of the other auditor and the procedures performed by 
us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial information of one Subsidiary which have not been 
reviewed, whose interim financial information reflect total revenues (before consolidation 
adjustments) of Rs.Nil, total net profit / (loss) after tax (before consolidation adjustments) of Rs.Nil 
and total comprehensive income (before consolidation adjustments) of Rs.Nil, for the quarter ended 
30 June 2024, as considered in the Statement. According to the information and explanations given 
to us by the Parent’s management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Rahul Choudhary

Partner

Mumbai Membership No.: 408408

29 July 2024 UDIN:24408408BKGPUX7497
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Annexure I

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship

1 Astec LifeSciences Limited Holding Company

2 Behram Chemicals Private Limited Subsidiary Company

3 Comercializadora Agricola Agroastrachem Cia Ltda Subsidiary Company
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