
 

 

Date: 9th December, 2024 
 
To,      To,       
BSE Limited      National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Fort,   Exchange Plaza, Bandra - Kurla Complex, 
Mumbai – 400 001    Bandra (East), Mumbai – 400 051 
      
Ref.: BSE Scrip Code No. “533138”  Ref.: “ASTEC” 

 
Debt Segment NSE: 
NCD-ASTEC-ISIN: INE563J08015 

 

 
Dear Sir / Madam, 
 
Sub.: Submission of the reasoned recommendations of the Committee of Independent 
Directors (“IDC”) pursuant to Regulation 26(7) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, on the Open 
offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five 
only) fully paid-up equity shares of face value of INR 10 (Indian Rupees Ten Only) each 
(“Equity Shares”), representing 26.00% (Twenty Six per cent) of the Expanded Voting 
Share Capital of Astec LifeSciences Limited (“Target Company”) from the public 
shareholders of the Target Company by Mr. Nadir Godrej (“Acquirer 1”), Ms. Tanya Dubash 
(“Acquirer 2”), Ms. Nisaba Godrej (“Acquirer 3”), and Mr. Pirojsha Godrej (“Acquirer 4”) 
(collectively, “Acquirers”) together with Mr. Adi Godrej (“PAC 1”), Ms. Rati Godrej (“PAC 
2”), Ms. Karla Bookman (“PAC 3”), Mr. Burjis Godrej (“PAC 4”), Mr. Sohrab Godrej (“PAC 5”), 
Mr. Hormazd Godrej (“PAC 6 ”), Mr. Azaar Dubash (“PAC 7”), Mr. Aryaan Dubash (“PAC 8”), 
Ms. Sasha Godrej (“PAC 9”), Ms. Lana Godrej (“PAC 10”), Mr. Zoran Mehta (“PAC 11”), Ms. 
Aidan Mehta (“PAC 12”), ABG Family Trust (“PAC 13”), TAD Family Trust (“PAC 14”), TAD 
Children Trust (“PAC 15”), NG Family Trust (“PAC 16”), NG Children Trust (“PAC 17”), PG 
Family Trust (“PAC 18”), PG Children Trust (“PAC 19”), PG Lineage Trust (“PAC 20”), NBG 
Family Trust (“PAC 21”), RNG Family Trust (“PAC 22”), BNG Family Trust (“PAC 23”), BNG 
Successor Trust (“PAC 24”), BNG Lineage Trust (“PAC 25”), SNG Family Trust (“PAC 26”), 
SNG Successor Trust (“PAC 27”), SNG Lineage Trust (“PAC 28”), HNG Family Trust (“PAC 
29”), and AREL Enterprise LLP (“PAC 30”) (collectively “PACs”), as the persons acting in 
concert with the Acquirers (“Open Offer” or “Offer”) 
 
This has further reference to the Open Offer, the Public Announcement dated April 30, 2024 
(“PA”), the Detailed Public Statement dated July 24, 2024, published on July 25, 2024, the Draft 
Letter of Offer dated August 1, 2024 (“DLOF”), the and the Letter of Offer dated December 03, 
2024 ("LOF”). 
 
Pursuant to Regulation 26(7) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, the IDC of Target Company, at its 
Meeting on 6th December, 2024, has provided reasoned recommendations  in the prescribed 
format for the purposes of the Open Offer which has been published by the Target Company 
today, i.e., on Monday, 9th December, 2024, in the following newspapers: 
 



 

 

Newspaper Language Editions 
Business Standard English national daily All editions 
Business Standard Hindi national daily All editions 
Mumbai Lakshadeep Marathi daily Mumbai edition 

 
A copy of the same is attached herewith. The newspaper publications may also be accessed 
on the website of the Company (www.godrejastec.com).  
 
Please take the above information on your records. 
 
Thanking you, 
 
Yours sincerely, 
 
For Astec LifeSciences Limited    
 
 
Tejashree Pradhan 
Company Secretary & Compliance Officer 
(FCS 7167) 
 
Encl.: As above 

http://www.godrejastec.com/


Business Standard MUMBAI I MoNDAv, 9 DECEMBER 2024 

OFFICE OF THE RETURNING OFFICER 
T JSB SAHAKARI BANK LTD. 

T JSB House, Plot No B-5, Road No.2, Wagle Industrial Estate, Thane (West) - 400604 
(Multi-State Scheduled Bank) 

(Reg. No. MSCS/CR/287/2008 Date: 23/10/2008) 

NOTICE OF SPECIAL GENERAL MEETING AND ELECTION PROGRAM 
ELECTION TO THE BOARD OF DIRECTORS OFT JSB SAHAKARI BANK LTD. 

(2024-25-2029-30) 
Special General Meeting of the Bank will be held on gn, of January, 2025 at 03.30 p.m. at Mavli Mandal 
Hall, Near Charai, Opp. Charai Telephone Exchange, Charai, Thane (W) - 400601 for declaring 
election results for the period 2024-25-2029-30 to the Board of Directors of T JSB Sahakari Bank Ltd. 
Thane having Registered Office at T JSB House, Plot No B-5, Road No. 2, Wagle Industrial Estate, 
Thane (West) 400604. 
Agenda of the Meeting- Declaration of results of elections to the Board of Directors of the Bank. 

Electlon Program 
The undersigned Collector & District Magistrate, Thane appointed as Returning Officer by the Co-
operative Election Authority, Ministry of Co-operation, Government of India (Authority), to conduct the 
election to the Board of Directors of T JSB SAHAKARI BANK LTD. (the Bank), hereby publish election 
program for the elections to the Board of Directors of the Bank for filling up 11 (Eleven) vacancies of 
the Board of Directors under Bye-Law No.24 of the Bank for the period 2024-25-2029-30. 
The provisional list of voters eligible to vote for calling the objections, if any, was published at the 
Head Office, all branches of the Bank as well as on the official website of the Bank on 26.11.2024. The 
public notice to that effect was also given in the newspapers having circulation throughout the area of 
operation of the Bank on 26.11.2024. 
1. The election program is hereby notified as under: 

s,. 
Partlculars Date/ Period Time Place No. 

;_ Publication of Final List 09th December, 3:00 PM Head office sad all 
of Members/ Delegates, 2024 (Monday) branches of the Bank 
Eligible to Vote as well as website 

of the Bank i.e 
W'N'IJ. tisbba □k ~Qi□ 

ii. Issue and Filling of 1 0th December, 11:00AMTo Office of the Returning 
Nomination Form 2024 (Tuesday) 3:00 PM Officer clo TJSB 

To 13111 December, (Every Day) Sahakari Bank Ltd., 
2024 (Friday) T JSB House, Plot No. 

B-5, Road No.2, Wagle 
Industrial Estate, Thane 
(West), Maharashtra 
400604 

iii. Display on Notice Board 13th December, 5.00 PM As above. 
of the Society (at a 2024 (Friday) 
conspicuous place) 
Nominations Fam1s 
received by Returning 
Officer 

iv. Scrutiny of Received 14th December, 11:00AMTo As above. 
Nomination Forms 2024 (Saturday) 3:00 PM 

v. Publication of List of Valid 15th December, 5:00 PM As above. 
Nominations 2024 (Monday) 

vi. Withdrawal of Nominations 19th December, 11:00AMTo As above. 
2024 (Thursday) 3:00 PM 

vii. Publication of Final List of 20th December, 5:00 PM As above. 
Contesting Candidates 2024 (Friday) 

viii. Date of Polling, ;1 05th January, 2025 8:00 AM to 2:00 Bank"& branches at: 
Necessary (Sunday) PM All those who A. Maharashtra : 

have entered i. Dadar Branch, Dadar 
polling station at (W), Mumbai, 
2.00 PM or before ii. Sharanpur Branch, 
should be allowed Nashik, 
to cast Vote iii. Deccan Gymkhana 

Branch Pune,. 
iv. Head office Thane, 
B.Gujrat:. 
i. Surat Branch. 
C. North Goa: 
i. Ponda Branch, 
Panda, 
D. Madhya Pradesh: 
i. Indore Branch, 
Indore, 
E. Karnataka: 
i. Bengaluru Branch, 
Jayanagar, Bengaluru. 

ix. Counting of Vote 06111 January 2025 08.00 AM onwards Place shall be informed 
(Monday) after Publication of 

Final List of Contesting 
Candidates 

,. Declaration of Result of 0gth January, 2025 At 03.30 p.m., Mavli Mandal Hall, Near 
Board of Directors (Thursday) After Approval Charai, Opp. Charai 

of Co - operative Telephone Exchange, 
Election Authority, Charai, Thane (W), 
New Delhi 00 Maharashtra- 400601. 
Fom1at 19 M 

2. Detalls of Candidates for the see.ts on the Board of Directors & maximum number of votes which 
c■n be cast per constituency by ellglble members, are as under: 

No. of No. of Votes (Any 

SR. Seats vote more than 

NO, Constituencies on the specified harain 
Board of shall lnvalldate the 
Directors ballot paper) 

;_ Candidates amongst the active members of the society 7 (Seven) 7 (Seven) 
residing in and/or carrying on business and /or engaged 
in gainful occupation within Umits of principal place of 
business of the Bank i.e. Thane District (Bye-Law No. 
2&24) 

ii. Women candidate amongst the active members of the 2 (Two) 2 (Two) 
Society residing in and /or carrying on business and'or 
engaged in gainful occupation within limits of principal 
place of the business of the Bank i.e. Thane District 
(Bye-Law No. 2 & 24) 

iii. Candidates belonging to Schedule caste or Scheduled 1 (One) 1 (One) 
tribes amongst the active members of the Society 
residing in and/or carrying on business and/or engaged 
in gainful occupation within Umits of principal place of 
the business of the Bank i.e. Thane District (Bye-Law 
No. 2 &24) 

iv. Candidates amongst the active members of the society 1 (One) 1 (One) 
residing in and /or carrying on business and/or engaged 
in gainful occupation outside the limits of principal place 
of the business of the Bank i.e. Outside Thane District 
(Bye-Law No. 2 & 24) 
Total No. of Candidates 11 (Eleven) 11 (Eleven) 

Notes in respect of election program : 
1. Detail addresses of Head Office and all other branches of the Bank are given on the official 

website of the bank i.e. www tjsbbank co in 
2. No Individual member shall be allowed to vote by/through proxy. 
3. All the members including representative/delegates of members other than individuals i.e. 

Company, Partnership or other Body Corporates are requested to produce any one document 
from Part 'A' and Part 'B' respectively: Part-A: for identification of membership of T JSB Sahakari 
Bank Ltd., viz. Share Certificate or Share Holders' ID card or Notice of Special General Meeting 
received by members. Part-B: for self-identification viz. Passport, Driving Licence, Identity card 
issued by Chief Election Commissioner of India, Aadhaar card. 

4. Elections to the Board of Directors of the Bank shall be subject to various qualifications 
and disqualifications as are contemplated under the Multi-State Co-operative Societies Act, 
2002, Multi State Cooperative Societies Rules, 2002, Banking Regulation Act, 1949(AACS), 
Guidelines issued by Reserve Bank of India from time to time and Bank's Bye-Laws. 

Additional notes in respect of Special General Meeting: 
5. If within half an hour from the time appointed for the Special General Meeting (SGM), the 

quorum is not present, the SGM shall stand adjourned and this adjourned SGM shall be held 
at 04.10 p.m. an the same day and at same place. This adjourned SGM wil not require any 
separate notice or quorum. 

6. Members are requested to bring Shareholder"s ID card or valid Photo Identity Proof at the time 
of attending Special General Meeting. 

7. No proxy or a holder of power of attorney or letter of authority for individual shareholder shall 
be eligible to attend Special General Meeting. 

Sci/-

8 
Ashok Shlngare, 

Collector & District Magistrate, Thane 
Returning Officer 

For T JSB Sahakarl Bank Ltd . 
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Astec LifeSciences Limited 
• 

ASTEC 

Godrej One, 3rd Floor, Pirojshanagar, Eastern Express Highway, 

Vikhroli (East), Mumbai, Maharashtra - 400 079, India 

Phone: 022-2518801 0; Website: www.godrejastec.com 

Recommendation of the Committee of Independent Directors of Astec LifeSciences Limited ("Target Company/TC") on the 
Open Offer (as defined hereinafter) made by the Acquirers (as defined hereinafter) and PACs (as defined hereinafter), to the 
Public Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 ("Takeover Code"). 

1. Data 

2. Name of the TC 

3. Detalls of the Offer 
pertaining to the TC 

4. Names of the Acquirers 
and PACs 

6" December, 2024 

Astec LifeSciences Limited 

Open offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five only) 
fully paid up equity shares having a face value of INR 10 (Indian Rupees Ten) each (Equity Shares") 
of Astec LifeSciences Limited ('Target Company" or ~TC"), representing 26.00% (Twenty-six percent) of 
the Expanded Voting Share Capital {as defined in the PA) from the Public Shareholders (as defined in the 
PA) of the Target Company by theAcquirers and PACs (as defined hereinafter), at a price of INR 1,094.96 
per Equity Share {which includes a price of INR 1,069.75 per Equity Share and an enhancement of INR 
25.21 per Equity Share i.e., 10% per annum for the period between April 30, 2024, being the date of the 
Public Announcement and July 25, 2024, being the date of publication of the Detailed Public Statement, 
in accordance with Regulation 8(12) of the Takeover Code) ("Enhanced Offer Price") (the ~open Offer'' 
or"Offer"). 

The public announcement dated April 30, 2024 rPA"), the detailed public statement dated July 24, 2024, 
which was published on July 25, 2024 ("DPS"), the draft letter of offer dated August 1, 2024 ("DLOF"), and 
the letter of offer dated December 3, 2024 ("LOF") have been issued by Kotak Mahindra Capital Company 
Limited on behalf of the Acquirers and PACs. 

Acquirers: 

Mr. Nadir Godrej rAcquirer 1"), Ms. Tanya Dubash rAcquirer 2"), and Ms. Nisaba Godrej ("Acquirer 3") 
and Mr. Pirojsha Godrej ("Acquirer 4") (collectively, "Acquirers") 

PACs: 

Mr. Adi Godrej {"PAC 1"), Ms. Rati Godrej ("PAC 2"), Ms. Karla Bookman {"PAC 3"), Mr. Burjis Godrej 
("PAC 4"), Mr. Schrab Godrej ("PAC 5"), Mr. Horrnazd Godrej {"PAC 6 "), Mr. Azaar Dubash ("PAC 7"), Mr. 
Aryaan Dubash ("PAC 8"), Ms. Sasha Godrej ("PAC 9"), Ms. Lana Godrej {"PAC 10"), Mr. Zoran Mehta 
rPAC 11"), Ms. Aidan Mehta rPAC 12"), ABG Family Trust ("PAC 13"), TAD Family Trust ("PAC 14"), 
TAD Children Trust ("PAC 15"), NG Family Trust rPAC 16"), NG Children Trust (NPAC 17"), PG Family 
Trust ("PAC 18"), PG Children Trust ("PAC 19"), PG Lineage Trust ("PAC 20"), NBG Family Trust ("PAC 
21"), RNG Family Trust ("PAC 22"), BNG Family Trust ("PAC 23"), BNG Successor Trust ("PAC 24"), BNG 
Lineage Trust ("PAC 25"), SNG Family Trust ("PAC 26"), SNG Successor Trust ("PAC 2T), SNG Lineage 
Trust ("PAC 28"), HNG Family Trust r PAC 29~), AREL Enterprise LLP (~PAC 30N) (collectively "PACs") 

5. Name of the Manager to Kotak Mahindra Capital Company Limited 

the Open Offer 27BKC, 1st Floor, Plot No. C-27, 'G' Block, 

Bandra Kurla Complex, 

6. Members of the 
Committaaof 
Independent Directors 
("IDC") 

7. 

8. 

9. 

10. 

11. 

12. 

IDC Member's 
relationship with the 
TC (Director, equity 
shares owned, any other 
contract/ relationship), 
if any 

Trading in the equity 
shares/ other securities 
of the TC by IDC 
Members 

IDC Member's 
relationship with the 
Acquirers and PACs 
{Director, equity shares, 
owned, any other 
contract/ relationship), 
if any 

Trading in the equity 
shares/ other securities 
of the Acquirers and 
PACs by IDC Members 

Recommendation on the 
Open Offer, as to whether 
the offer is fair and 
reasonable 

Summary of reasons 
for recommendations 

13. Disclosure of voting 
pattern of the IDC 

14. Details of Independent 
Advisors, if any 

15. Any other matter to be 
highlighted 

Bandra {East), Mumbai - 400051 

Contact Person: Mr. Ganesh Rane 

Tel. No.: +91 22 6218 5905 

Fax No.: +91 22 6713 2447 

Email: asteclifesciences.openoffer@kotak.com 

SEBI Registration Number: INM000008704 

Validity Period: Permanent Registration 

Mr. R. R. Govindan, Chairman 

Mr. Nandkumar Dhekne, Member 

Ms. Anjali Gupte, Member 

All the members of the IDC are serving as Non-Executive Independent Directors on the Board of the 
Target Company. 

None of the members of the IDC hold any equity shares or any other securities of the Target Company. 

None of the members of the IDC have any contractual or any other relationship with the Target Company. 

None of the members of the IDC have traded in any of the equity shares/securities of the Target Company 
during the (a) 12 months period preceding the date of the PA i.e., April 30, 2024; and {b) the period from 
the date of the PA till the date of this recommendation. 

None of the members of the IDC have any contractual or any other relationship with the Acquirers and 
PACs. 

Not applicable as all the Acquirers and PACs are individuals, trusts or limited liability partnerships. 

Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the 
Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that: 

The Enhanced Offer PriceoflNR 1,094.96 is in accordance with Regulation 8{3), 8(12) and other applicable 
provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable. 

Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the 
Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that: 

The Enhanced Offer PriceoflNR 1,094.96 is in accordance with Regulation 8{3), 8(12) and other applicable 
provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable. 

The Public Shareholders are advised to independently evaluate the Open Offer and take an informed 
decision in their best interest on whether or not to tender their Equity Shares in the Open Offer. 

Recommendation of IDC as submitted to stock exchanges may be accessed at the website of the Target 
Company. 

The recommendations were unanimously approved by the members of the IDC present at the meeting 
held on 6111 December, 2024. 

None 

None 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material 
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be 
disclosed by the Target Company under the Takeover Code. 

Place: Mumbai 

Date: December 6, 2024 

Sd/­
Chairman 

Committee of Independent Directors 

••••• - •• •• - ••••• - ••••• 
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Astec LifeSciences Limited 
• 

ASTEC 

Godrej One, 3rd Floor, Pirojshanagar, Eastern Express Highway, 

Vikhroli (East), Mumbai, Maharashtra - 400 079, India 

Phone: 022-2518801 0; Website: www.godrejastec.com 

Recommendation of the Committee of Independent Directors of Astec LifeSciences Limited ("Target Company/TC") on the 
Open Offer (as defined hereinafter) made by the Acquirers (as defined hereinafter) and PACs (as defined hereinafter), to the 
Public Shareholders of the Target Company under Regulation 26{7) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 {"Takeover Code"). 

1. Date 

2. Name of the TC 

3. Details oftha Offer 
pertaining to the TC 

4. Names of the Acquirers 
and PACs 

6111 December, 2024 

Astec LifeSciences Limited 

Open offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five only) 
fully paid up equity shares having a face value of INR 10 (Indian Rupees Ten) each (Equity Shares") 
of Astec LifeSciences Limited {"Target Company" or "TC"), representing 26.00% (Twenty-six percent) of 
the Expanded Voting Share Capital (as defined in the PA) from the Public Shareholders (as defined in the 
PA) of the Target Company by theAcquirers and PACs (as defined hereinafter), at a price of INR 1,094.96 
per Equity Share (which includes a price of INR 1,069.75 per Equity Share and an enhancement of INR 
25.21 per Equity Share i.e., 10% per annum for the period between April 30, 2024, being the date of the 
Public Announcement and July 25, 2024, being the date of publication of the Detailed Public Statement, 
in accordance with Regulation 8(12) of the Takeover Code) ("Enhanced Offer Price") (the "Open Offer'' 
or"Offer"). 

The public announcement dated April 30, 2024 ("PA"), the detailed public statement dated July 24, 2024, 
which was published on July 25, 2024 (•DPS"), the draft letter of offer dated August 1, 2024 ("DLOF"), and 
the letter of offer dated December 3, 2024 (•LOF") have been issued by Kotak Mahindra Capital Company 
Limited on behalf of the Acquirers and PACs. 

Acquirers: 

Mr. Nadir Godrej ("Acquirer 1"), Ms. Tanya Dubash ("Acquirer 2"), and Ms. Nisaba Godrej ("Acquirer 3") 
and Mr. Pirojsha Godrej ("Acquirer 4N) (collectively, "Acquirers") 

PACs: 

Mr. Adi Godrej ("PAC 1"), Ms. Rati Godrej ("PAC 2"), Ms. Karla Bookman ("PAC 3"), Mr. Burjis Godrej 
rPAC 4•), Mr. Schrab Godrej ("PAC 5"), Mr. Hormazd Godrej ("PAC 6 "), Mr. Azaar Dubash ("PAC 7"), Mr. 
Aryaan Dubash rPAC 8"), Ms. Sasha Godrej ("PAC 9"), Ms. Lana Godrej ("PAC 10"), Mr. Zoran Mehta 
rPAC 1n, Ms. Aidan Mehta ("PAC 12"), ABG Family Trust ("PAC 13"), TAD Family Trust {"PAC 14"), 
TAD Children Trust (PAC 15"), NG Family Trust ("PAC 16"), NG Children Trust ("PAC 17"), PG Family 
Trust (PAC 18"), PG Children Trust ("PAC 19"), PG Lineage Trust {"PAC 20"), NBG Family Trust ("PAC 
21"), RNG Family Trust {"PAC 22"), BNG Family Trust ("PAC 23"), BNG Successor Trust ("PAC 24"), BNG 
Lineage Trust ("PAC 25"), SNG Family Trust ("PAC 26"), SNG Successor Trust ("PAC 27"), SNG Lineage 
Trust ("PAC 28"), HNG Family Trust (PAC 29"), AREL Enterprise LLP ("PAC 30") (collectively "PACs") 

5. Name of the Manager to Kotak Mahindra Capital Company Limited 

the Open Offer 27BKC, 1s1 Floor, Plot No. C-27, 'G' Block, 

Sandra Kurla Complex, 

6. Members of the 
Committee of 
Independent Directors 
{"IDC") 

7. 

8. 

9. 

IDC Member's 
relationship with the 
TC (Director, equity 
shares owned, any other 
contract/ relatlonshlp), 
if any 

Trading in the equity 
shares/ other securities 
of the TC by IDC 
Members 

IDC Member's 
relatlonshlp with the 
Acquirers and PACs 
{Director, equity shares, 
owned, any other 
contract/ relationship), 
if any 

Sandra (East), Mumbai - 400051 

Contact Person: Mr. Ganesh Rane 

Tel. No.: +91 22 6218 5905 

Fax No.: +91 22 6713 2447 

Email: asteclifesciences.openoffer@kotak.com 

SEBI Registration Number: INM000008704 

Validity Period: Permanent Registration 

Mr. R. R. Govindan, Chairman 

Mr. Nandkumar Dhekne, Member 

Ms. Anjali Gupte, Member 

All the members of the IDC are serving as Non-Executive Independent Directors on the Board of the 
Target Company. 

None of the members of the IDC hold any equity shares or any other securities of the Target Company. 

None of the members of the IDC have any contractual or any other relationship with the Target Company. 

None of the members of the IDC have traded in any of the equity shares/securities of the Target Company 
during the (a) 12 months period preceding the date of the PA i.e., April 30, 2024; and (b) the period from 
the date of the PA till the date of this recommendation. 

None of the members of the IDC have any contractual or any other relationship with the Acquirers and 
PACs. 

10. Trading in the equity Not applicable as all the Acquirers and PACs are individuals, trusts or limited liability partnerships. 
shares/ other securities 
of the Acquirers and 
PACs by IDC Members 

11. Recommendation on the Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the 
Open Offer, as to whether Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that: 
the offer is fair and 
reasonable 

12. Summary of reasons 
for recommendations 

13. Disclosure of voting 
pattern of the IDC 

14. Details of Independent 
Advisors, if any 

15. Anyothermattertobe 
highlighted 

The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable 
provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable. 

Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the 
Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that: 

The Enhanced Offer Price of lNR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable 
provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable. 

The Public Shareholders are advised to independently evaluate the Open Offer and take an informed 
decision in their best interest on whether or not to tender their Equity Shares in the Open Offer. 

Recommendation of IDC as submitted to stock exchanges may be accessed at the website of the Target 
Company. 

The recommendations were unanimously approved by the members of the IDC present at the meeting 
held on 6111 December, 2024. 

None 

None 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material 
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be 
disclosed by the Target Company under the Takeover Code. 

Place: Mumbai 
Date: December 6, 2024 

Sd/­
Chairman 

Committee of Independent Directors 



तहिसलदार तथा काय�कारी दडंािधकारी याचें
�यायालय िज�हािधकारी काया�लय मबंई शहर,ु
सजंय गाधंी योजना शाखा, खोली �. २३४,

जन ेजकातघर, दसरा मजला, शिहद ु ु
भगतिसगं माग�, फोट�, मबंई-४००००१ ु

अज��. ५/२०२४ 
जाहीर नोटीस

�ीमती निबला जावेद तबानी
रा. ०१/ डी, नशेमन कॉलनी, जना मंबई पणे रोड,ु ु ु
सािहल हॉटेल जव�, क�सा, मं�ा, िज�हा ठाणे.ु
                                      ... अज�दार / वादी
उपिनबधं क, ज�म, म�य व िववाहृ ू
बी- िवभाग, बह�मंबई महानगरपािलका, मंबई.ृ ु ु
                            ... सामनवे ाला / �ितवादी
�या अथ�, ज�म म�य न�दणी अिधिनयम १९६९ृ ू
व भारताचे राजप� ज�म / म�य न�दणी (सधारणा) ृ ू ु
कायदा २०२३, मधील कलम ११ (३) अ�वये 
ज�माची न�द घेऊन ज�मन�द �माणप� िनग�िमत 
कर�यासाठी सबंिंधत �ािधकरणास आदशे होणे 
बाबत अज�दार निबला जावेद तबानी यांनी या 
�यायालयात अज� केला आहे. �या अथ�, सव� 
नाग�रकांस क�िव�यात येते क�, अज�दार/वादी 
यांनी �यांची आई मैमना मोह�मद बटाटावाला ु
पवा��मीचे नाव मैमना नरमोह�मद राजकोटीया ु ु ू
यांचा ज�म िदनांक १ जन, १९५० रोजी तासावालाू
 िब�ड�ग, �म नं. ११, ३ रा मजला, १५, 
काझी ि��ट, नल बाजार, मंबई-४००००३ या ु
िठकाणी झालेला आहे, असा दावा केलेला आहे.
 परतं सदरची ज�मन�द सबंिंधत वाड� मिधल ू
ज�म / म�य िनबधंक, तथा वै�िकय आरो�य ृ ू
अिधकारी यां�या काया�लयात कर�यात आलेली 
नाही. सदरची न�द बह�मंबई महानगरपािलके�या ृ ु
सबंिंधत िवभागा�या ज�मन�दणी अिभलेखात घेऊन 
ज�म / म�य िनबधंक, तथा वै�िकय आरो�य ृ ू
अिधकारी यांनी ज�माचे �माणप� िनग�िमत करणे 
बाबत कोणाचेही िहतसबंध अस�यास /आ�ेप 
अस�यास िकंवा काही मािहती परवावयाची ु
अस�यास �यांनी या जाहीर नोटीस�या तारखेपासन ू
१४ िदवसा�या आत या �यायालयात हजर राह�न 
आपले लेखी �व�पात आ�ेप / �हणणे सादर करावे. 
आणखी असेही क�िव�यात येते क�, जर उपरो� 
मदती�या आत कोणी आ�ेप / �हणणे सादर न ु
के�यास, सदरह� �यायालया �दार े उिचत 
काय�वाही क�न उपरो� अज�दार यां�या दा�या 
नसार न�दणी करणे बाबत सबंिंधत ज�म / म�य ु ृ ू
िनबधं क यांना आदशे िनग�िमत कर�यात येईल 
अथवा �यायोिचत िनण�य द�ेयात येईल. याची 
कपया न�द �यावी ही जाहीर नोटीस आज िदनांक ृ
०५.१२.२०२४ रोजी मा�या सहीने व 
�यायालया�या िश��यािनशी िदली आहे.

सही /-
(सकेंत यमगर )

तहिसलदार तथा काय�कारी दडंािधकारी (सगंायो) 
िज�हािधकारी काया�लय मबंई शहरु

SEAL

efoJeeCeer v³ee³eeue³e Sme.[er. yesueeHetj
Þeer. meer. Sve. DeeW[ejs ³eeb®³ee v³ee³eeue³eeceO³es

meb³egkeÌle efoJeeCeer v³ee³eeue³e, Jeefjÿ efJeYeeie DeeefCe DeefleefjkeÌle cegK³e v³eeef³ekeÀ ob[eefOekeÀejer yesueeHetj
ÒekeÀjCee®³ee le[pees[erkeÀefjlee mecevme

(Dees. 5, DeejDeej. 1, 5)
efJeMes<e efoJeeCeer oeJee ¬eÀ. 16/2023

ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ)
efJe©× 

Þeerceleer Mewpeeoer mewHeÀeve MesKe DeeefCe Flej
Heg{erue efoveebkeÀë 16.01.2025

Òeefle,  Heefj. 08
1) Þeerceleer Mewpeeoer mewHeÀeve MesKe
ces. ©efyevee ues[erpe ìsuej®³ee ÒeesÒee., mejerHeÀ Heìsue ®eeU, Keesueer ¬eÀ. 002, KewjeCes ieeJe, þeCes yesueeHetj 
jmlee, veJeer cegbyeF& 400 708.
2) meew. efJepe³eeveboe iegb[t met³e&JebMeer
Keesueer ¬eÀ. 410, ÞeefcekeÀ veiej, þeCes yesueeHetj jes[, ceneHes, veJeer cegbyeF& 400709.
p³eeDeLeea, ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ) ³eebveer legce®³eeefJe©× oeJee oeKeue kesÀuee Demetve legcneuee 
³eeÜejs meoj v³ee³eeue³eele J³eeqkeÌleMeë, efkebÀJee ³eesi³eefjl³ee met®evee efouesu³ee DeeefCe oeJ³eeMeer mebyebefOele 
meJe& YeeweflekeÀ ÒeMveeb®eer GÊejs osC³eeme Hee$e, efkebÀJee DeMee meJe& ÒeMveeb®eer GÊejs osC³eeme Hee$e keÀesCeer J³ekeÌleer 
meesyele Demesue DeMee JeefkeÀueeÜejs oeJ³eeme GÊej osC³eekeÀefjlee efo. 16 peevesJeejer, 2025 jespeer mekeÀeUer 
11.00 Jeepelee meoj v³ee³eeue³eeceO³es npej jenC³eeme yeesueeJeC³eele ³esle Deens; 1 (DeeefCe Heg{s legcneuee 
l³ee efoJeMeer legce®³ee ye®eeJee®es uesKeer efveJesove meeoj keÀjC³ee®es DeeefCe l³ee®e efoJeMeer legce®ee ye®eeJe efkebÀJee 
keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJee p³eeJej DeeOeeefjle Deens Demes legce®³ee leey³eeleerue 
efkebÀJee DeefOekeÀejeleerue meJe& omleSsJepe meeoj keÀjC³ee®es efveoxMe osC³eele ³esle Deensle DeeefCe DeeefCe legce®³ee 
ye®eeJee®³ee efkebÀJee keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJ³ee®³ee meceLe&veeLe& HegjeJes cnCetve legcner 
efJemebyetve Deenele DeMee legce®³ee leey³eele efkebÀJee DeefOekeÀejele Demeuesues efkebÀJee vemeuesues Dev³e keÀesCelesner 
omleSsJepeeb®eer ³eeoer uesKeer efveJesoveemeesyele pees[eJeer.)
veeWo I³eeJeer keÀer, Jejerue GuuesefKele efoJeMeer legcner DevegHeefmLele jeefnu³eeme, oeJee legce®³ee DevegHeefmLeleerceO³es 
megveeJeCeer DeeefCe efvekeÀeueer keÀe{C³eele ³esF&ue.
efo. 21.11.2024 jespeer ceeP³ee mener DeeefCe v³ee³eeue³ee®³ee efMekeÌkeÌ³eeefveMeer Heeefjle
met®evee -1. pej legce®es mee#eeroej l³eeb®³ee mJeleë®³ee cepeeaves GHeefmLele jenCeej vemeleerue, lej keÀesCel³eener 
mee#eeroejeme GHeefmLele jenC³eekeÀefjlee DeeefCe legce®ee nkeÌkeÀ Demeuesues keÀesCelesner omleSsJepe mee#eeroejeves 
meeoj keÀjC³ee®eer ceeieCeer keÀjC³eekeÀefjlee v³ee³eeue³eekeÀ[s Depe& keÀªve DeeefCe DeeJeM³ekeÀ Ke®e& pecee 
keÀªve meoj v³ee³eeue³eekeÀ[tve legcner mecevme efceUJet MekeÀlee.
2. pej legcner oeJee mJeerkeÀeju³eeme, legce®³ee J³ekeÌleer efkebÀJee ceeueceÊee efkebÀJee oesvnerefJe©× Demet MekeÀCeeN³ee 
ngkegÀcee®eer DecebueyepeeJeCeer ìeUC³eekeÀefjlee, legcneuee v³ee³eeue³eeceO³es oeJ³ee®³ee Ke®ee&men jkeÌkeÀce pecee 
keÀjeJeer ueeiesue.

mener/-
efoJeeCeer v³ee³eeue³e Sme. [er. yesueeHetj

efMekeÌkeÀe

efoJeeCeer v³ee³eeue³e Sme.[er. yesueeHetj
Þeer. meer. Sve. DeeW[ejs ³eeb®³ee v³ee³eeue³eeceO³es

meb³egkeÌle efoJeeCeer v³ee³eeue³e, Jeefjÿ efJeYeeie DeeefCe DeefleefjkeÌle cegK³e v³eeef³ekeÀ ob[eefOekeÀejer yesueeHetj
ÒekeÀjCee®³ee le[pees[erkeÀefjlee mecevme

(Dees. 5, DeejDeej. 1, 5)
efJeMes<e efoJeeCeer oeJee ¬eÀ. 698/2023

ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ)
efJe©× 

Þeer. Meyyeerj ³egmetHeÀ meeJeble DeeefCe Flej
Heg{erue efoveebkeÀë 16.01.2025

Òeefle,  Heefj. 10
1) Þeer. Meyyeerj ³egmetHeÀ meeJeble
Keesueer ¬eÀ. 303, DeeMeerJee&o DeHeeì&., meer efJebie, meskeÌìj 01, keÀesHejKewjeCes, veJeer cegbyeF& 400 709.

2) Þeer. DeeefmeHeÀ omleefiej MesKe
Keesueer ¬eÀ. 1401/yeer, kebÀ®eve pebiee, meskeÌìj-11, keÀesHejKewjeCes, veJeer cegbyeF& 400 709.

p³eeDeLeea, ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ) ³eebveer legce®³eeefJe©× oeJee oeKeue kesÀuee Demetve legcneuee 
³eeÜejs meoj v³ee³eeue³eele J³eeqkeÌleMeë, efkebÀJee ³eesi³eefjl³ee met®evee efouesu³ee DeeefCe oeJ³eeMeer mebyebefOele 
meJe& YeeweflekeÀ ÒeMveeb®eer GÊejs osC³eeme Hee$e, efkebÀJee DeMee meJe& ÒeMveeb®eer GÊejs osC³eeme Hee$e keÀesCeer J³ekeÌleer 
meesyele Demesue DeMee JeefkeÀueeÜejs oeJ³eeme GÊej osC³eekeÀefjlee efo. 16 peevesJeejer, 2025 jespeer mekeÀeUer 
11.00 Jeepelee meoj v³ee³eeue³eeceO³es npej jenC³eeme yeesueeJeC³eele ³esle Deens; 1 (DeeefCe Heg{s legcneuee 
l³ee efoJeMeer legce®³ee ye®eeJee®es uesKeer efveJesove meeoj keÀjC³ee®es DeeefCe l³ee®e efoJeMeer legce®ee ye®eeJe efkebÀJee 
keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJee p³eeJej DeeOeeefjle Deens Demes legce®³ee leey³eeleerue 
efkebÀJee DeefOekeÀejeleerue meJe& omleSsJepe meeoj keÀjC³ee®es efveoxMe osC³eele ³esle Deensle DeeefCe DeeefCe legce®³ee 
ye®eeJee®³ee efkebÀJee keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJ³ee®³ee meceLe&veeLe& HegjeJes cnCetve legcner 
efJemebyetve Deenele DeMee legce®³ee leey³eele efkebÀJee DeefOekeÀejele Demeuesues efkebÀJee vemeuesues Dev³e keÀesCelesner 
omleSsJepeeb®eer ³eeoer uesKeer efveJesoveemeesyele pees[eJeer.)

veeWo I³eeJeer keÀer, Jejerue GuuesefKele efoJeMeer legcner DevegHeefmLele jeefnu³eeme, oeJee legce®³ee DevegHeefmLeleerceO³es 
megveeJeCeer DeeefCe efvekeÀeueer keÀe{C³eele ³esF&ue.

efo. 21.11.2024 jespeer ceeP³ee mener DeeefCe v³ee³eeue³ee®³ee efMekeÌkeÌ³eeefveMeer Heeefjle

met®evee -1. pej legce®es mee#eeroej l³eeb®³ee mJeleë®³ee cepeeaves GHeefmLele jenCeej vemeleerue, lej keÀesCel³eener 
mee#eeroejeme GHeefmLele jenC³eekeÀefjlee DeeefCe legce®ee nkeÌkeÀ Demeuesues keÀesCelesner omleSsJepe mee#eeroejeves 
meeoj keÀjC³ee®eer ceeieCeer keÀjC³eekeÀefjlee v³ee³eeue³eekeÀ[s Depe& keÀªve DeeefCe DeeJeM³ekeÀ Ke®e& pecee 
keÀªve meoj v³ee³eeue³eekeÀ[tve legcner mecevme efceUJet MekeÀlee.

2. pej legcner oeJee mJeerkeÀeju³eeme, legce®³ee J³ekeÌleer efkebÀJee ceeueceÊee efkebÀJee oesvnerefJe©× Demet MekeÀCeeN³ee 
ngkegÀcee®eer DecebueyepeeJeCeer ìeUC³eekeÀefjlee, legcneuee v³ee³eeue³eeceO³es oeJ³ee®³ee Ke®ee&men jkeÌkeÀce pecee 
keÀjeJeer ueeiesue.

mener/-
efoJeeCeer v³ee³eeue³e Sme. [er. yesueeHetj

efMekeÌkeÀe

efoJeeCeer v³ee³eeue³e Sme.[er. yesueeHetj
Þeer. meer. Sve. DeeW[ejs ³eeb®³ee v³ee³eeue³eeceO³es

meb³egkeÌle efoJeeCeer v³ee³eeue³e, Jeefjÿ efJeYeeie DeeefCe DeefleefjkeÌle cegK³e v³eeef³ekeÀ ob[eefOekeÀejer yesueeHetj
ÒekeÀjCee®³ee le[pees[erkeÀefjlee mecevme

(Dees. 5, DeejDeej. 1, 5)
efJeMes<e efoJeeCeer oeJee ¬eÀ. 7/2023

ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ)
efJe©× 

Þeer. meF&o Denmeeve Deueer DeeefCe Flej
Heg{erue efoveebkeÀë 16.01.2025

Òeefle,  Heefj. 11
1) Þeer. meF&o Denmeeve Deueer
meoefvekeÀe ¬eÀ. 16, mìej keÀe@cHueskeÌme, meskeÌìj - 1, IeCemeesueer, veJeer cegbyeF& 400701.

2) Þeer. HeÀF&o ceesnefmeve Deueer
ogkeÀeve ¬eÀ. 2, megiebOee, Huee@ì ¬eÀ. 22, meskeÌìj 7, keÀesHejKewjeCes, veJeer cegbyeF& 400 709.

p³eeDeLeea, ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ) ³eebveer legce®³eeefJe©× oeJee oeKeue kesÀuee Demetve legcneuee 
³eeÜejs meoj v³ee³eeue³eele J³eeqkeÌleMeë, efkebÀJee ³eesi³eefjl³ee met®evee efouesu³ee DeeefCe oeJ³eeMeer mebyebefOele 
meJe& YeeweflekeÀ ÒeMveeb®eer GÊejs osC³eeme Hee$e, efkebÀJee DeMee meJe& ÒeMveeb®eer GÊejs osC³eeme Hee$e keÀesCeer J³ekeÌleer 
meesyele Demesue DeMee JeefkeÀueeÜejs oeJ³eeme GÊej osC³eekeÀefjlee efo. 16 peevesJeejer, 2025 jespeer mekeÀeUer 
11.00 Jeepelee meoj v³ee³eeue³eeceO³es npej jenC³eeme yeesueeJeC³eele ³esle Deens; 1 (DeeefCe Heg{s legcneuee 
l³ee efoJeMeer legce®³ee ye®eeJee®es uesKeer efveJesove meeoj keÀjC³ee®es DeeefCe l³ee®e efoJeMeer legce®ee ye®eeJe efkebÀJee 
keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJee p³eeJej DeeOeeefjle Deens Demes legce®³ee leey³eeleerue 
efkebÀJee DeefOekeÀejeleerue meJe& omleSsJepe meeoj keÀjC³ee®es efveoxMe osC³eele ³esle Deensle DeeefCe DeeefCe legce®³ee 
ye®eeJee®³ee efkebÀJee keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJ³ee®³ee meceLe&veeLe& HegjeJes cnCetve legcner 
efJemebyetve Deenele DeMee legce®³ee leey³eele efkebÀJee DeefOekeÀejele Demeuesues efkebÀJee vemeuesues Dev³e keÀesCelesner 
omleSsJepeeb®eer ³eeoer uesKeer efveJesoveemeesyele pees[eJeer.)

veeWo I³eeJeer keÀer, Jejerue GuuesefKele efoJeMeer legcner DevegHeefmLele jeefnu³eeme, oeJee legce®³ee DevegHeefmLeleerceO³es 
megveeJeCeer DeeefCe efvekeÀeueer keÀe{C³eele ³esF&ue.

efo. 21.11.2024 jespeer ceeP³ee mener DeeefCe v³ee³eeue³ee®³ee efMekeÌkeÌ³eeefveMeer Heeefjle

met®evee -1. pej legce®es mee#eeroej l³eeb®³ee mJeleë®³ee cepeeaves GHeefmLele jenCeej vemeleerue, lej keÀesCel³eener 
mee#eeroejeme GHeefmLele jenC³eekeÀefjlee DeeefCe legce®ee nkeÌkeÀ Demeuesues keÀesCelesner omleSsJepe mee#eeroejeves 
meeoj keÀjC³ee®eer ceeieCeer keÀjC³eekeÀefjlee v³ee³eeue³eekeÀ[s Depe& keÀªve DeeefCe DeeJeM³ekeÀ Ke®e& pecee 
keÀªve meoj v³ee³eeue³eekeÀ[tve legcner mecevme efceUJet MekeÀlee.

2. pej legcner oeJee mJeerkeÀeju³eeme, legce®³ee J³ekeÌleer efkebÀJee ceeueceÊee efkebÀJee oesvnerefJe©× Demet MekeÀCeeN³ee 
ngkegÀcee®eer DecebueyepeeJeCeer ìeUC³eekeÀefjlee, legcneuee v³ee³eeue³eeceO³es oeJ³ee®³ee Ke®ee&men jkeÌkeÀce pecee 
keÀjeJeer ueeiesue.

mener/-
efoJeeCeer v³ee³eeue³e Sme. [er. yesueeHetj

efMekeÌkeÀe

efoJeeCeer v³ee³eeue³e Sme.[er. yesueeHetj
Þeer. meer. Sve. DeeW[ejs ³eeb®³ee v³ee³eeue³eeceO³es

meb³egkeÌle efoJeeCeer v³ee³eeue³e, Jeefjÿ efJeYeeie DeeefCe DeefleefjkeÌle cegK³e v³eeef³ekeÀ ob[eefOekeÀejer yesueeHetj
ÒekeÀjCee®³ee le[pees[erkeÀefjlee mecevme

(Dees. 5, DeejDeej. 1, 5)
efJeMes<e efoJeeCeer oeJee ¬eÀ. 1026/2023

ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ)
efJe©× 

Þeer. ÒekeÀeMe Deej. KewjkeÀjs DeeefCe Flej
Heg{erue efoveebkeÀë 09.01.2025

Òeefle,  Heefj. 12
1) Þeer. ÒekeÀeMe Deej. KewjkeÀjs
ogkeÀeve ¬eÀ. 17, meeF& meceLe&, IeveM³eece YeJeve, Huee@ì ¬eÀ. 10, meskeÌìj ¬eÀ. 3, IeCemeesueer, veJeer cegbyeF& 
400701.
2) Þeer. efJepe³e yeeHeg Jee[keÀj
meeF& Oeeje, Huee@ì ¬eÀ. 410/411, meskeÌìj 1, IeCemeesueer, veJeer cegbyeF& 400 701.
p³eeDeLeea, ke@Àveje yeBkeÀ (efmebef[kesÀì yeBkeÀ) ³eebveer legce®³eeefJe©× oeJee oeKeue kesÀuee Demetve legcneuee 
³eeÜejs meoj v³ee³eeue³eele J³eeqkeÌleMeë, efkebÀJee ³eesi³eefjl³ee met®evee efouesu³ee DeeefCe oeJ³eeMeer mebyebefOele 
meJe& YeeweflekeÀ ÒeMveeb®eer GÊejs osC³eeme Hee$e, efkebÀJee DeMee meJe& ÒeMveeb®eer GÊejs osC³eeme Hee$e keÀesCeer J³ekeÌleer 
meesyele Demesue DeMee JeefkeÀueeÜejs oeJ³eeme GÊej osC³eekeÀefjlee efo. 09 peevesJeejer, 2025 jespeer mekeÀeUer 
11.00 Jeepelee meoj v³ee³eeue³eeceO³es npej jenC³eeme yeesueeJeC³eele ³esle Deens; 1 (DeeefCe Heg{s legcneuee 
l³ee efoJeMeer legce®³ee ye®eeJee®es uesKeer efveJesove meeoj keÀjC³ee®es DeeefCe l³ee®e efoJeMeer legce®ee ye®eeJe efkebÀJee 
keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJee p³eeJej DeeOeeefjle Deens Demes legce®³ee leey³eeleerue 
efkebÀJee DeefOekeÀejeleerue meJe& omleSsJepe meeoj keÀjC³ee®es efveoxMe osC³eele ³esle Deensle DeeefCe DeeefCe legce®³ee 
ye®eeJee®³ee efkebÀJee keÀpee&letve cegkeÌle keÀjC³ee®ee oeJee efkebÀJee Òeefle-oeJ³ee®³ee meceLe&veeLe& HegjeJes cnCetve legcner 
efJemebyetve Deenele DeMee legce®³ee leey³eele efkebÀJee DeefOekeÀejele Demeuesues efkebÀJee vemeuesues Dev³e keÀesCelesner 
omleSsJepeeb®eer ³eeoer uesKeer efveJesoveemeesyele pees[eJeer.)
veeWo I³eeJeer keÀer, Jejerue GuuesefKele efoJeMeer legcner DevegHeefmLele jeefnu³eeme, oeJee legce®³ee DevegHeefmLeleerceO³es 
megveeJeCeer DeeefCe efvekeÀeueer keÀe{C³eele ³esF&ue.
efo. 21.11.2024 jespeer ceeP³ee mener DeeefCe v³ee³eeue³ee®³ee efMekeÌkeÌ³eeefveMeer Heeefjle
met®evee -1. pej legce®es mee#eeroej l³eeb®³ee mJeleë®³ee cepeeaves GHeefmLele jenCeej vemeleerue, lej keÀesCel³eener 
mee#eeroejeme GHeefmLele jenC³eekeÀefjlee DeeefCe legce®ee nkeÌkeÀ Demeuesues keÀesCelesner omleSsJepe mee#eeroejeves 
meeoj keÀjC³ee®eer ceeieCeer keÀjC³eekeÀefjlee v³ee³eeue³eekeÀ[s Depe& keÀªve DeeefCe DeeJeM³ekeÀ Ke®e& pecee 
keÀªve meoj v³ee³eeue³eekeÀ[tve legcner mecevme efceUJet MekeÀlee.
2. pej legcner oeJee mJeerkeÀeju³eeme, legce®³ee J³ekeÌleer efkebÀJee ceeueceÊee efkebÀJee oesvnerefJe©× Demet MekeÀCeeN³ee 
ngkegÀcee®eer DecebueyepeeJeCeer ìeUC³eekeÀefjlee, legcneuee v³ee³eeue³eeceO³es oeJ³ee®³ee Ke®ee&men jkeÌkeÀce pecee 
keÀjeJeer ueeiesue.

mener/-
efoJeeCeer v³ee³eeue³e Sme. [er. yesueeHetj

efMekeÌkeÀe

5_w§~B© bjXrngmo_dma, {X. 09 {S>g|~a 2024

gmobmnya, {X.8… {dYmZg^m 
{ZdS>UwH$sÀ`m Ym_Yw_rZ§Va n§T>anwamV 
~ZmdQ> ZmoQ>m§Mo _moR>o a°Ho$Q>g_moa Ambo 
Amho. n§T>anya eha nmo{bgm§Zr _moR>çm 
{eVm\$sZo Ho$boë`m `m H$madmB©_
Ü ò Vã~b 10 bmI 14 hOmam§À`m 
~ZmdQ> ZmoQ>m Oá Ho$ë`m AmhoV. 

~ZmdQ> ZmoQ>m§Mo a°Ho$Q> CKS> Pmë`mZo 
n§T>anwamV _moR>r Ii~i CS>mbr Amho.

`màH$aUr amOy {dœZmW Mmoa_
bo (am. ~mS>u) Am{U AVwb ^maV 
Vmdao (am.H$aH§$~ Vm.n§T>anya) `m 
XmoZ g§e{`V AmamontZm nmo{bgm§Zr 
AQ>H$ H$ê$Z Ý`m`mb`mnwT>o C ô Ho$bo 

AgVm, 12 {S>g|~an ª̀V nmo{bg 
H$moR>S>rV R>odÊ`mMo AmXoe {Xbo 
AmhoV. `m~m~V {\$`m©Xr _YwH$a 
{XJ§~a _mZo (am.{Z_Jmd Vm._mT>m) 
`m§Zm g§e{`V AmamontZr JmoR>çmgmR>r 
emgZmMo 12 bmI én ò AZwXmZ 
_§Oya H$ê$Z XoVmo Ago gm§JyZ {\$`m©Xr 

~ZmdQ> ZmoQ>m§Mo a°Ho$Q> CKS> Pmë`mZo n§T>anwamV _moR>r Ii~i _YwH$a _mZo `m§À`mH$Sy>Z doimodoir 2 Vo 
3 bmI én ò KoVbo hmoVo.Bg~mdr òWo 
AmamontZr {\$`m©Xr _YwH$a _mZo `mg 
~mobmdyZ JmoR>çmMo AZwXmZ åhUyZ 10 
bmI 14 hOma én ò amoI {Xbo. `mV 
nmMeo én`m§À`m 2 hOma 29 ZmoQ>m§Mm 
g_mdoe hmoVm. {\$`m©XrZo hr a¸$_ ~±Ho$V 
^aUm H$aÊ`mgmR>r Zobr AgVm, gd© 
nmMeoÀ`m ZmoQ>m ~ZmdQ> Agë`mMo g_moa 
Ambo.

gmobmnya, {X.8… 
_¢XJu `oWrb _
mXZ{hßnaJm Mm¡H$mV 
H$Zm©Q>H$ nmqgJÀ`m 
EH$m H$ma_Ü`o JmdR>r 
Xoer {nñVwbmgh 
EH$mbm nmo{bgm§Zr 
Ooa~§X Ho$bo. Xþgam 
g§e{`V \$ama Pmbm. 
{nñVyb d H$ma 
nmo{bgm§Zr Oá Ho$br 
AgyZ, A¸$bH$moQ> 
X{jU nmo{bg R>mÊ`mV 
`m~m~VMm JwÝhm XmIb 
Pmbm Amho.

`m~m~V nmo{bg 
ZmB©H$ OJXre 
Zo{_ZmW amR>moS> (38, 
Zo_UyH$ A¸$bH$moQ> 
X{jU nmo{bg R>mUo) 
`m§Zr {\$`m©X {Xbr. S>m°. 
~m~mgmho~ Am§~oS>H$a 
`m§À`m _hmn[a{Zdm©U 
{XZm{Z{_Îm \$m¡OXma 
{gÐm_ Ym`JwSo>, nmo{bg 
ZmB©H$ OJXre amR>moS>, 
nmo{bg {enmB© H$moao, 
ndma ho noQ´>moqbJ 
H$aVmZm Ë`m§Zm 
I~è`m_m\©$V g_Obo, 
H$s XþYZr- gmobmnya 
añË`mdarb _¢XJu 
amoS>darb _mXZ{hßnaJm 
Mm¡H$mVyZ EH$ H$ma `oV 
AgyZ, Ë`m H$ma_Yrb 
bmoH$m§Odi eó Amho.

hr ~m~ \$m¡OXma 
Ym`JwSo> `m§Zr ghm`H$ 
nmo{bg {ZarjH$ Eg. 
Ho$. gwadgo `m§Zm 
H$i{dbr d VmVS>rZo 
Ë`m H$magh Ë`m 
bmoH$m§Zm nH$S>Ê`mMr 
`moOZm AmIbr. EH$m 
hm°Q>ob_mJo Vo X~m 
Yê$Z ~gbo. BVŠ`mV 
pñdâQ> {S>Pm`a 
H$ma (Ho$E 39- E_ 
2179) _¢XJu `oWrb 
_mXZ{hßnaJm Mm¡H$mV 
n§ŠMa XþH$mZmOdi 
Wm§~br. Ë`mVrb EH$ 
ì`º$s Imbr CVabr 
Va EH$OU H$ma_Ü`oM 
~gyZ hmoVm.

gmobmnyamV 
JmdR>r Xoer 
{nñVwbmgh 
EH$ Ooa~§X 
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Astec LifeSciences Limited 

ASTEC 

Godrej One, 3rd Floor, Pirojshanagar, Eastern Express Highway, 

Vikhroli (East), Mumbai, Maharashtra - 400 079, India 

Phone: 022-25188010; Website: www.godrejastec.com 

Recommendation of the Committee of Independent Directors of Astec LifeSciences Limited ("Target Company/TC") on the 
Open Offer (as defined hereinafter) made by the Acquirers (as defined hereinafter) and PACs (as defined hereinafter), to the 
Public Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 ("Takeover Code"). 

1. Date 5th December, 2024 

2. Name of the TC Astec LifeSciences Limited 

3. Details of the Offer Open offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five only) 
pertaining to the TC fully paid up equity shares having a face value of INR 10 (Indian Rupees Ten) each ("Equity Shares") 

of Astec LifeSciences Limited ("Target Company" or "TC"), representing 26.00% (Twenty-six percent) of 
the Expanded Voting Share Capital (as defined in the PA) from the Public Shareholders (as defined in the 
PA) of the Target Company by the Acquirers and PACs (as defined hereinafter), at a price of INR 1,094.96 
per Equity Share (which includes a price of INR 1,069.75 per Equity Share and an enhancement of INR 
25.21 per Equity Share i.e., 10% per annum for the period between April 30, 2024, being the date of the 
Public Announcement and July 25, 2024, being the date of publication of the Detailed Public Statement, 
in accordance with Regulation 8(12) of the Takeover Code) ("Enhanced Offer Price") (the "Open Offer'' 
or "Offer''). 

The public announcement dated April 30, 2024 ("PA"), the detailed public statement dated July 24, 2024, 
which was published on July 25, 2024 ("DPS"), the draft letter of offer dated August 1, 2024 ("DLOF"), and 
the letter of offer dated December 3, 2024 ("LOF") have been issued by Kotak Mahindra Capital Company 
Limited on behalf of the Acquirers and PACs. 

4. Names of the Acquirers Acquirers: 
and PACs Mr. Nadir Godrej ("Acquirer 1"), Ms. Tanya Dubash ("Acquirer 2"), and Ms. Nisaba Godrej ("Acquirer 3") 

and Mr. Pirojsha Godrej ("Acquirer 4") (collectively, "Acquirers") 

PACs: 

Mr. Adi Godrej ("PAC 1 "), Ms. Rati Godrej ("PAC 2"), Ms. Karla Bookman ("PAC 3"), Mr. Burjis Godrej 
("PAC 4"), Mr. Sohrab Godrej ("PAC 5"), Mr. Hormazd Godrej ("PAC 6 "), Mr. Azaar Dubash ("PAC 7"), Mr. 
Aryaan Dubash ("PAC 8''), Ms. Sasha Godrej ("PAC 9"), Ms. Lana Godrej ("PAC 10"), Mr. Zoran Mehta 
("PAC 11"), Ms. Aidan Mehta ("PAC 12"), ABG Family Trust ("PAC 13"), TAD Family Trust ("PAC 14"), 
TAD Children Trust ("PAC 15"), NG Family Trust ("PAC 16"), NG Children Trust ("PAC 17"), PG Family 
Trust ("PAC 18"), PG Children Trust ("PAC 19"), PG Lineage Trust ("PAC 20"), NBG Family Trust ("PAC 
21 "), RNG Family Trust ("PAC 22"), BNG Family Trust ("PAC 23"), BNG Successor Trust ("PAC 24"), BNG 
Lineage Trust ("PAC 25"), SNG Family Trust ("PAC 26"), SNG Successor Trust ("PAC 27"), SNG Lineage 
Trust ("PAC 28"), HNG Family Trust ("PAC 29"), AREL Enterprise LLP ("PAC 30") (collectively "PACs") 

5. Name of the Manager to Kotak Mahindra Capital Company Limited 
the Open Offer 27BKC, 1st Floor, Plot No. C-27, 'G' Block, 

Sandra Kurla Complex, 

Sandra (East), Mumbai - 400051 

Contact Person: Mr. Ganesh Rane 

Tel. No.: +91 22 6218 5905 

Fax No.: +91 22 6713 2447 

Email: asteclifesciences.openoffer@kotak.com 

SEBI Registration Number: INM000008704 

Validity Period: Permanent Registration 

6. Members of the Mr. R. R. Govindan, Chairman 
Committee of Mr. Nandkumar Dhekne, Member 
Independent Directors 

Ms. Anjali Gupte, Member 
("IDC") 

7. IDC Member's All the members of the IDC are serving as Non-Executive Independent Directors on the Board of the 
relationship with the Target Company. 
TC (Director, equity None of the members of the IDC hold any equity shares or any other securities of the Target Company. 
shares owned, any other 

None of the members of the IDC have any contractual or any other relationship with the Target Company. 
contract/ relationship), 
if any 

8. Trading in the equity None of the members of the I DC have traded in any of the equity shares/securities of the Target Company 
shares/ other securities during the (a) 12 months period preceding the date of the PA i.e., April 30, 2024; and (b) the period from 
of the TC by IDC the date of the PA till the date of this recommendation. 
Members 

9. IDC Member's None of the members of the IDC have any contractual or any other relationship with the Acquirers and 
relationship with the PACs. 
Acquirers and PACs 
(Director, equity shares, 
owned, any other 
contract/ relationship), 
if any 

10. Trading in the equity Not applicable as all the Acquirers and PACs are individuals, trusts or limited liability partnerships. 
shares/ other securities 
of the Acquirers and 
PACs by IDC Members 

11. Recommendation on the Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the 
Open Offer, as to whether Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that: 
the offer is fair and The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable 
reasonable provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable. 

12. Summary of reasons Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the 
for recommendations Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that: 

The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable 
provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable. 

The Public Shareholders are advised to independently evaluate the Open Offer and take an informed 
decision in their best interest on whether or not to tender their Equity Shares in the Open Offer. 

Recommendation of IDC as submitted to stock exchanges may be accessed at the website of the Target 
Company. 

13. Disclosure of voting The recommendations were unanimously approved by the members of the IDC present at the meeting 
pattern of the IDC held on 6th December, 2024. 

14. Details of Independent None 
Advisors, if any 

15. Any other matter to be None 
highlighted 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material 
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be 
disclosed by the Target Company under the Takeover Code. 

Place: Mumbai 
Date: December 6, 2024 

Sd/­
Chairman 

Committee of Independent Directors 
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0 


	Newspapers - Combined.pdf
	Astec Lifescience_IDC Recommendation_BS english_09.12.24
	Astec Lifescience_IDC Recommendation_BS Hindi_09.12.24
	Astec Lifescience_IDC Recommendation_Mumbai Lakshadeep_09.12.24


		2024-12-09T15:11:23+0530
	Tejashree Rohan Pradhan




