==Y Astec LifeSciences Ltd.

ASTEC
Date: 9th December, 2024
To, To,
BSE Limited National Stock Exchange of India Limited
P.]. Towers, Dalal Street, Fort, Exchange Plaza, Bandra - Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Ref.: BSE Scrip Code No. “533138” Ref.: “ASTEC”

Debt Segment NSE:

NCD-ASTEC-ISIN: INE563]J08015

Dear Sir / Madam,

Sub.: Submission of the reasoned recommendations of the Committee of Independent
Directors (“IDC”) pursuant to Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, on the Open
offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five
only) fully paid-up equity shares of face value of INR 10 (Indian Rupees Ten Only) each
(“Equity Shares”), representing 26.00% (Twenty Six per cent) of the Expanded Voting
Share Capital of Astec LifeSciences Limited (“Target Company”) from the public
shareholders of the Target Company by Mr. Nadir Godrej (“Acquirer 1”), Ms. Tanya Dubash
(“Acquirer 2”), Ms. Nisaba Godrej (“Acquirer 3”), and Mr. Pirojsha Godrej (“Acquirer 4”)
(collectively, “Acquirers”) together with Mr. Adi Godrej (“PAC 1”), Ms. Rati Godrej (“PAC
2"), Ms. Karla Bookman (“PAC 3”), Mr. Burjis Godrej (“PAC 4”), Mr. Sohrab Godrej (“PAC 5”),
Mr. Hormazd Godrej (“PAC 6 "), Mr. Azaar Dubash (“PAC 7”), Mr. Aryaan Dubash (“PAC 8”),
Ms. Sasha Godrej (“PAC 9”), Ms. Lana Godrej (“PAC 10”), Mr. Zoran Mehta (“PAC 11”), Ms.
Aidan Mehta (“PAC 12”), ABG Family Trust (“PAC 13”), TAD Family Trust (“PAC 14”), TAD
Children Trust (“PAC 15”), NG Family Trust (“PAC 16”), NG Children Trust (“PAC 17”), PG
Family Trust (“PAC 18”), PG Children Trust (“PAC 19”), PG Lineage Trust (“PAC 20”), NBG
Family Trust (“PAC 21”), RNG Family Trust (“PAC 22”), BNG Family Trust (“PAC 23”), BNG
Successor Trust (“PAC 24”), BNG Lineage Trust (“PAC 25”), SNG Family Trust (“PAC 26"),
SNG Successor Trust (“PAC 27”), SNG Lineage Trust (“PAC 28”), HNG Family Trust (“PAC
29”), and AREL Enterprise LLP (“PAC 30”) (collectively “PACs”), as the persons acting in
concert with the Acquirers (“Open Offer” or “Offer”)

This has further reference to the Open Offer, the Public Announcement dated April 30, 2024
(“PA”), the Detailed Public Statement dated July 24, 2024, published on July 25, 2024, the Draft
Letter of Offer dated August 1, 2024 (“DLOF”), the and the Letter of Offer dated December 03,
2024 ("LOF”).

Pursuant to Regulation 26(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, the IDC of Target Company, at its
Meeting on 6th December, 2024, has provided reasoned recommendations in the prescribed
format for the purposes of the Open Offer which has been published by the Target Company
today, i.e., on Monday, 9th December, 2024, in the following newspapers:

- Responsible Care®



i

Astec LifeSciences Ltd.

ASTEC
Newspaper Language Editions
Business Standard English national daily All editions
Business Standard Hindi national daily All editions
Mumbai Lakshadeep Marathi daily Mumbai edition

A copy of the same is attached herewith. The newspaper publications may also be accessed
on the website of the Company (www.godrejastec.com).

Please take the above information on your records.
Thanking you,
Yours sincerely,

For Astec LifeSciences Limited
Tejashree Rohan
Pradhan
Tejashree Pradhan

Company Secretary & Compliance Officer
(FCS 7167)

Encl.: As above

Express Highway,

bai-400079,

2godrejastec.com

CIN : L99999MH1994PLCO76236


http://www.godrejastec.com/
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OFFICE OF THE RETURNING OFFICER

TJSB SAHAKARI BANK LTD.
TJSB House, Plot No B-5, Road No.2, Wagle Industrial Estate, Thane (West) - 400604
(Multi-State Scheduled Bank)
(Reg. No. MSCS/CR/287/2008 Date: 23/10/2008)

NOTICE OF SPECIAL GENERAL MEETING AND ELECTION PROGRAM
ELECTION TO THE BOARD OF DIRECTORS OF TJSB SAHAKARI BANK LTD.
(2024-25-2029-30)

Special General Meeting of the Bank will be held on 9" of January, 2025 at 03.30 p.m. at Mavli Mandal
Hall, Near Charai, Opp. Charai Telephone Exchange, Charai, Thane (W) - 400601 for declaring
election results for the period 2024-25-2029-30 to the Board of Directors of TJSB Sahakari Bank Ltd.
Thane having Registered Office at TJSB House, Plot No B-5, Road No. 2, Wagle Industrial Estate,

Thane (West) 400604.

ASTEC

Astec LifeSciences Limited

Godrej One, 3 Floor, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai, Maharashtra — 400 079, India

Phone: 022-25188010; Website: www.godrejastec.com

Recommendation of the Committee of Di

of Astec Lif Limited (“Target Company/TC”) on the

Open Offer (as defined hereinafter) made by the Acquirers (as defined hereinafter) and PACs (as defined hereinafter), to the
Public Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (“Takeover Code”).

For TJSB Sahakari Bnnk Ltd.

Agenda of the Meeting- Declaration of results of elections to the Board of Directors of the Bank. 1. Date 6" December, 2024
Election Program - - —
The undersigned Collector & District Maglstrata, Thane appointed as Retuming Officer by the Co- 2. | Name of the TC Astec LifeSciences Limited
Bt e s gt A L RS L ey hmb;';,g;ﬁ:,:‘i:‘;f_“lgg 3. | Details of the Offer Open offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five only)
program for the elections to the Board of Directors of the Bank for filling up 11 (Eleven) vacancies of pertaining to the TC fully paid up equity shares having a face value of INR 10 (Indian Rupees Ten) each (‘Equity Shares”)
the Board of Directors under Bye-Law No.24 of the Bank for the period 2024-25-2029-30. of Astec LifeSciences Limited (“Target Company” or “TC"), representing 26.00% (Twenty-six percent) of
The provisional list of voters eligible to vote for calling the objections, if any, was published at the the Expanded Voting Share Capital (as defined in the PA) from the Public Shareholders (as defined in the
:‘:l;::?ﬁo;:e "’g %Tmﬁ:;?;";::ﬂ“’mﬁg onthe “"“a'h"a’sm‘e.mme Bank on 26.11. 'ﬁgz:'e:h; PA) of the Target Company by the Acquirers and PACs (as defined hereinafter), at a price of INR 1,094.96
operation of the Bank on 26.11.2024. per Equity Share (which includes a price of INR 1,069.75 per Equity Share and an enhancement of INR
1. The election program is hereby notified as under: 25.21 per Equity Share i.e., 10% per annum for the period between April 30, 2024, being the date of the
S, Public Announcement and July 25, 2024, being the date of publication of the Detailed Public Statement,
No. Particulars Date / Perlod Time Place in accordance with Regulation 8(12) of the Takeover Code) (“Enhanced Offer Price”) (the “Open Offer”
i. [Publication of Final List| 09" December, 3:00 PM Head office and all or “Offer”).

Bl tovar 00w | 2024 Monday) orances of e on The public announcement dated April 30, 2024 (‘PA"), the detailed public statement dated July 24, 2024,
of the Bank ie which was published on July 25, 2024 (“DPS”), the draft letter of offer dated August 1, 2024 (“DLOF”), and
www tisbbank.co.in the letter of offer dated December 3, 2024 (‘LOF”) have been issued by Kotak Mahindra Capital Company

ii. [Issue and Filing of| 10" December, 11:00 AM To Office of the Returning imif i
Nomination Form 2024 (Tuesday) 200PM  |Officer o TJSB Limited o behiskf.of the Acquirers and PACs.
T°2‘032"'4'?§93"“;e" (EveryDay) | Sohakarl Bank e 4. | Names of the Acquirers | Acquirers:
riday) louse, 0,
Ff F(o;dENoz #agle and PACs Mr. Nadir Godrej (“Acquirer 1”), Ms. Tanya Dubash (“Acquirer 2°), and Ms. Nisaba Godrej (“Acquirer 37)
(";v:s’:)"' mﬁ:mﬁ"’: and Mr. Pirojsha Godrej (“Acquirer 4”) (collectively, “Acquirers”)
400604 PACs:
i | Di i 0
i R Mool aatd I b iied S00PM - |Asabove. Mr. Adi Godrej (‘PAC 1°), Ms. Rati Godrej (PAC 2°), Ms. Karla Bookman (‘PAC 3°), Mr. Burjis Godrej
conspicuous plaoe) (“PAC 4"), Mr. Sohrab Godrej (“PAC 57), Mr. Hormazd Godrej (‘PAC 6 "), Mr. Azaar Dubash (“PAC 77), Mr.
g%g'mﬂni nemfn m Aryaan Dubash ("PAC 8”), Ms. Sasha Godrej (‘PAC 9°), Ms. Lana Godrej (“‘PAC 10”), Mr. Zoran Mehta
cer d o (“PAC 117), Ms. Aidan Mehta (“PAC 127), ABG Family Trust (‘PAC 13”), TAD Family Trust (‘PAC 14"),
iv. [Scrutiny of Received| 14" December, 11:00AMTo | As above. TAD Children Trust (‘PAC 157), NG Family Trust (‘PAC 16”), NG Children Trust (‘PAC 177), PG Family
Forms 2024 3:00 PM Trust (‘PAC 18), PG Children Trust (‘PAC 19”), PG Lineage Trust (‘PAC 20”), NBG Family Trust (‘PAC
v. | Publication of List of Valid| 16" December, 5:00 PM As above. 21”), RNG Family Trust (‘PAC 22"), BNG Family Trust (‘PAC 23"), BNG Successor Trust (‘PAC 24”), BNG
| ""m‘"a“”z — fgﬁ‘ Wmty) e TS Lineage Trust (“PAC 25”), SNG Family Trust (“PAC 26”), SNG Successor Trust (‘PAC 27”), SNG Lineage
vi. rawal of Nominations December, E o above. ” » | o - ; w o o o
2024 (Thursday) 2:00 PM Trust (“PAC 28”), HNG Family Trust (“PAC 29”), AREL Enterprise LLP (“PAC 30") (collectively “PACs”)
vil. Eublicatlion gfa F;::‘al List of gzmbe) 5:00 PM As above. 5. Name of the Manager to Kotak Mahindra Capital Company Limited
omesting Candidaes riday) the Open Offer s G
viii. [Date  of  Poliing, if | 05% January, 2025 [8:00 AM to 2:00|Bank's branches at: P 27BKC, 1* Floor, Plot No. C-27, ‘G’ Block,
Necessary (Sunday) PM All those who | A. Maharashtra : Bandra Kurla Complex,
have entered |i. Dadar Branch, Dadar
polling station at | (W), Mumbai, Bandra (East), Mumbai - 400051
§,§,‘Z,,§".',;’ ;ﬁg‘,’: ',l‘aj,?; ranpur Branch, Contact Person: Mr. Ganesh Rane
to cast Vote iii. Deccan Gymkhana -
Bearich Paria,. Tel. No.: +91 22 6218 5905
iv. Heelnd office Thane, Fax No.: +91 22 6713 2447
| ‘Surat Branch. Email: asteclifesciences.openoffer@kotak.com
e Banch SEBI Registration Number: INM000008704
Ponda, idi jod: i i
D. Madhya Pradesh: Validity Period: Permanent Registration
l'" dm'a“""'“ Branch, 6. Members of the Mr. R. R. Govindan, Chairman
IE. Igernnlnkn: Branch Ic:mmitt:a “D Mr. Nandkumar Dhekne, Member
. ngaluru  Branch, ndependent Directors .
Jayanagar, Bengaluru. (“IDg") Ms. Anjali Gupte, Member
ix. | Counting of Vote 06t January 2025 | 08.00 AM onwards | Place shall be informed
(Monday) after  Publication of 7. IDC Member's All the members of the IDC are serving as Non-Executive Independent Directors on the Board of the
(F.,J::zlillaflte‘sﬂ Cantasing relationship with the Target Company.
. |Declaration of Result of [ 09" January, 2025 [At 03.30 p.m., [ MavliMandal Hall, Near T:': (Dir!ctor.:quity‘nh None of the members of the IDC hold any equity shares or any other securities of the Target Company.
Board of Directors (Thursday) After Appfoval Charai, Opp. Charai shares owned, any er L
of Co - operative | Telephone _ Exchange, contract! rel ati’ onship), None of the members of the IDC have any or any other with the Target Company.
Election Authority, | Charai, Thane (W), 5
New Delhi on|Maharashtra- 400601. if any
Format 19, M 8. Trading in the equity None of the members of the IDC have traded in any of the equity shares/securities of the Target Company
2. Details of Candidates for the seats on the Board of Directors & maximum number of votes which shares/ other securities during the (a) 12 months period preceding the date of the PA i.e., April 30, 2024; and (b) the period from
can be cast per constituency by eligible members, are as under: of the TC by IDC the date of the PA till the date of this recommendation.
No. of No. of Votes (Any
SR. Seats vote more than Members
NO. Constituencies on the pecified herein 9. | IDC Member’s None of the members of the IDC have any or any other ip with the Acquirers and
" Board of smll invalidate the lationship with th PAC:
ballot paper) relationship with the S.
i. | Candidates amongst the active members of the society | 7 (Seven) 7 (Seven) N and PACs

residing in and/or carrying on business and /or engaged (Director, equity shares,

in gainful occupation within limits of principal place of owned, any other

business of the Bank i.e. Thane District (Bye-Law No. contract/ relationship)

2&24) 3

ii. | Women candidate amongst the active members of the | 2 (Two) 2 (Two) ifany

Society residing in and /or carrying on business and/or N " i _— it .

engaged in gainful occupation within limits of principal 10. | Trading in the equity Not as all the Acq and PACs are , trusts or limited liability partnerships.

place of the business of the Bank i.e. Thane District shares/ other securities

(Bye-Law No. 2 & 24) of the Acquirers and

iii. | Candidates belonging to Schedule caste or Scheduled | 1 (One) 1 (One) PACs by IDC Members

tribes amongst the active members of the Society

residing in and/or carrying on business and/or engaged 11. | Recommendation on the | Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the

m g:lnflul Mcgfmog wmln |[|r_';'|ls of &:‘i:;a(lapmfn of Open Offer, as to whether | Acquirers and PACs, in lion with the Open Offer, the IDC is of the opinion that:

e business ank i.e. Thane Distr w e
No. 2 & 24) Ve the offer is fair and The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable
iv. | Candidates amongst the active members of the society | 1 (One) 1 (One) reasonable provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable.
residing in and /or carrying on business and/or engat
in ga]nfgul occupation r;yu;?de the limits of pﬂnclpalg pgg 12. | Summary of reasons Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the
oélyheLb.usIr’\‘esszoL |I:)Bank i.e. Outside Thane District for i quil and PACs, in ion with the Open Offer, the IDC is of the opinion that:
e-Law No.
The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable

Total No. of Candidate: 11 (Ele 11 (Ek

2 Ho. of Lendidates (Eleven) (Eleven) provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable.
e anors ot Hioa Brane and all ofher Eranches of the Bank ere:given on fhe cfiiel The Public Sharsholders are advised to independently evaluate the Open Offer and take an informed
website of the bank i.e. www.tisbbank.co.in decision in their best interest on whether or not to tender their Equity Shares in the Open Offer.
2. No Individual member shall be allowed to vote by/through proxy. fIDC to stock b t th bsite of the T t
3. All the members including representative/delegates of members other than individuals i.e. o as 0 stock may be at the website of the Target

Company, Partnership or other Body Corporates are vsquestsd to produce any one Company.

from Part'A" and Part'B' Part- of TISB Sahakari

Bank Ltd., viz. Share Certificate or Share Holders' ID card or Ncmce of Special General Meeting 13. | Disclosure of voting The i were pp by the of the IDC present at the meeting

received by members. Part-B: for self-identification viz. Passport, Driving Licence, Identity card th

issued by Chief Election Commissioner of India, Aadhazr card. pattern of the IDC held on & December, 2024.

4. Elections to the Board of Directors of the Bank shall be subject to various qualifications i

and disqualifications as are contemplated under the Multi-State Co-operative Societies Act, 1. D“‘flls of I_ndopendont Nonie

2002, Multi State Cooperative Societies Rules, 2002, Banking Regulation Act, 1949(AACS), Advisors, if any

Guidelines issued by Reserve Bank of India from time to time and Bank's Bye-Laws. 15 Any other matter to be None

Addlﬂon-l notes in respect of Special General Meeting: N hi ¥|I' hted

If within half an hour from the time appointed for the Special General Meeting (SGM), the ighlig

quorum is not present, the SGM shall stand adjoumned and this adjourned SGM shall be held

&t 04.10 p.m. on the same day and at same place. This adjourned SGM will ot require any To the best of our knowledge and be‘llef, a_Rer making proper enquiry, the inf . inor g this is, in all material

separate notice or quorum. respect, true and correct and not whether by of any or otherwise, and |ncludes aII the information required to be

6. Members are requested to bring Shareholder's ID card or valid Photo Identity Proof at the time disclosed by the Target Company under the Takeover Code.
of attending Special General Meeting.
7. No proxy or a holder of power of attorney or letter of authority for individual shareholder shall
be eligible to attend Special General Meeting. Sd/-
Sd/- Place: Mumbai Chairman
Ashok Shingare, . Ce i Di
@ Collector & Distri Maglst?ale, Thane Date: Decmber 6, 2024 of
Returning
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Astec LifeSciences Limited

~

& Godrej One, 3™ Floor, Pirojshanagar, Eastern Express Highway,
ASTEC Vikhroli (East), Mumbai, Maharashtra — 400 079, India
Phone: 022-25188010; Website: www.godrejastec.com
Recommendation of the Committee of Di of Astec L Limited (“Target Company/TC”) on the

Open Offer (as defined hereinafter) made by the Acquirers (as defined hereinafter) and PAC: (as defined hereinafter), to the
Public Shareholders of the Target C: i i
Regulations, 2011 (“Takeover Code”).

under

26(7) of SEBI of Shares and Takeovers)

1. Date

6" December, 2024

2. Name of the TC

Astec LifeSciences Limited

3. Details of the Offer
pertaining to the TC

Open offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five only)
fully paid up equity shares having a face value of INR 10 (Indian Rupees Ten) each ("Equity Shares”)
of Astec LifeSciences Limited (“Target Company” or “TC"), representing 26.00% (Twenty-six percent) of
the Expanded Voting Share Capital (as defined in the PA) from the Public Shareholders (as defined in the
PA) of the Target Company by the Acquirers and PACs (as defined hereinafter), at a price of INR 1,094.96
per Equity Share (which includes a price of INR 1,069.75 per Equity Share and an enhancement of INR
25.21 per Equity Share i.e., 10% per annum for the period between April 30, 2024, being the date of the
Public Announcement and July 25, 2024, being the date of publication of the Detailed Public Statement,
in accordance with Regulation 8(12) of the Takeover Code) (‘Enhanced Offer Price”) (the “Open Offer”
or “Offer”).

The public announcement dated April 30, 2024 (“PA”), the detailed public statement dated July 24, 2024,
which was published on July 25, 2024 (“DPS”), the draft letter of offer dated August 1, 2024 (‘DLOF”), and
the letter of offer dated December 3, 2024 (“LOF”) have been issued by Kotak Mahindra Capital Company
Limited on behalf of the Acquirers and PACs.

4, Names of the Acquirers
and PACs

Acquirers:

Mr. Nadir Godrej (“Acquirer 1”), Ms. Tanya Dubash (“Acquirer 2), and Ms. Nisaba Godrej (“Acquirer 3")
and Mr. Pirojsha Godrej (“Acquirer 4”) (collectively, “Acquirers”)

PACs:

Mr. Adi Godrej (“PAC 17), Ms. Rati Godrej (“PAC 2”), Ms. Karla Bookman (“PAC 3”), Mr. Burjis Godrej
(“PAC 47), Mr. Sohrab Godrej ("PAC 57), Mr. Hormazd Godrej ("PAC 6 "), Mr. Azaar Dubash (“PAC 77), Mr.
Aryaan Dubash ("PAC 8”), Ms. Sasha Godrej ("PAC 9”), Ms. Lana Godrej (“PAC 10”), Mr. Zoran Mehta
(“PAC 11), Ms. Aidan Mehta (“PAC 12), ABG Family Trust (“PAC 13”), TAD Family Trust (“PAC 14”),
TAD Children Trust (PAC 157), NG Family Trust (“PAC 167), NG Children Trust (‘PAC 17"), PG Family
Trust (“PAC 18”), PG Children Trust (“PAC 19"), PG Lineage Trust (“‘PAC 20”), NBG Family Trust (‘PAC
217), RNG Family Trust (“PAC 22”), BNG Family Trust (“PAC 23"), BNG Successor Trust (“PAC 24”), BNG
Lineage Trust (“PAC 25”), SNG Family Trust (“PAC 26”), SNG Successor Trust (‘PAC 277), SNG Lineage
Trust (‘PAC 28”), HNG Family Trust (“PAC 29”), AREL Enterprise LLP (“PAC 30”) (collectively “PACs”)

5 Name of the Manager to
the Open Offer

Kotak Mahindra Capital Company Limited
27BKC, 1% Floor, Plot No. C-27, ‘G’ Block,
Bandra Kurla Complex,

Bandra (East), Mumbai - 400051

Contact Person: Mr. Ganesh Rane

Tel. No.: +91 22 6218 5905

Fax No.: +91 22 6713 2447

Email: asteclifesciences.openoffer@kotak.com
SEBI Registration Number: INM0O00008704
Validity Period: Permanent Registration

8. Members of the

Mr. R. R. Govindan, Chairman

TC (Director, equity
shares owned, any other
contract/ relationship),
if any

:::mmltt:e OfDI Mr. Nandkumar Dhekne, Member
(pey ot Prectors | s Anjai Gupte, Member

7= IDC Member’s All the members of the IDC are serving as Non-Executive Independent Directors on the Board of the
relationship with the Target Company.

None of the members of the IDC hold any equity shares or any other securities of the Target Company.
None of the members of the IDC have any or any other ip with the Target Company.

8. Trading in the equity
shares/ other securities
of the TC by IDC
Members

None of the members of the IDC have traded in any of the equity shares/securities of the Target Company
during the (a) 12 months period preceding the date of the PAi.e., April 30, 2024; and (b) the period from
the date of the PAill the date of this recommendation.

9. IDC Member’s
relationship with the
Acquirers and PACs
(Director, equity shares,
owned, any other
contract/ relationship),
if any

ip with the and

None of the members of the IDC have any
PACs.

or any other

Trading in the equity
shares/ other securities
of the Acquirers and
PACs by IDC Members

Not and PACs are indivi

as all the Acqui , trusts or limited liability partnerships.

11. | Recommendation on the
Open Offer, as to whether
the offer is fair and

Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the
Acquil and PACs, in ion with the Open Offer, the IDC is of the opinion that:

The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable
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Astec LifeSciences Limited

& Godrej One, 3™ Floor, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai, Maharashtra — 400 079, India
ASTEC _ _ . .
Phone: 022-25188010; Website: www.godrejastec.com

Recommendation of the Committee of Independent Directors of Astec LifeSciences Limited (“Target Company/TC”) on the
Open Offer (as defined hereinafter) made by the Acquirers (as defined hereinafter) and PACs (as defined hereinafter), to the
Public Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 (“Takeover Code”).
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1. Date 6" December, 2024
2. Name of the TC Astec LifeSciences Limited
3. Details of the Offer Open offer for acquisition of up to 50,99,035 (Fifty Lakhs Ninety Nine Thousand and Thirty Five only)
pertaining to the TC fully paid up equity shares having a face value of INR 10 (Indian Rupees Ten) each (“Equity Shares”)
of Astec LifeSciences Limited (“Target Company” or “TC"), representing 26.00% (Twenty-six percent) of
the Expanded Voting Share Capital (as defined in the PA) from the Public Shareholders (as defined in the
PA) of the Target Company by the Acquirers and PACs (as defined hereinafter), at a price of INR 1,094.96
per Equity Share (which includes a price of INR 1,069.75 per Equity Share and an enhancement of INR
25.21 per Equity Share i.e., 10% per annum for the period between April 30, 2024, being the date of the
Public Announcement and July 25, 2024, being the date of publication of the Detailed Public Statement,
in accordance with Regulation 8(12) of the Takeover Code) (‘Enhanced Offer Price”) (the “Open Offer”
or “Offer”).
The public announcement dated April 30, 2024 (“PA”), the detailed public statement dated July 24, 2024,
which was published on July 25, 2024 (“DPS”), the draft letter of offer dated August 1, 2024 (“DLOF”), and
the letter of offer dated December 3, 2024 (“LOF”) have been issued by Kotak Mahindra Capital Company
Limited on behalf of the Acquirers and PACs.
4. Names of the Acquirers Acquirers:
and PACs Mr. Nadir Godrej (“Acquirer 1”), Ms. Tanya Dubash (“Acquirer 2”), and Ms. Nisaba Godrej (“Acquirer 3”)
and Mr. Pirojsha Godrej (“Acquirer 4”) (collectively, “Acquirers”)
PACs:
Mr. Adi Godrej (‘PAC 17), Ms. Rati Godrej (“PAC 2”), Ms. Karla Bookman (“PAC 3”), Mr. Burjis Godrej
(“PAC 4”), Mr. Sohrab Godrej (“PAC 5”), Mr. Hormazd Godrej (“PAC 6 ”), Mr. Azaar Dubash (“PAC 7”), Mr.
Aryaan Dubash (“PAC 8”), Ms. Sasha Godrej (“PAC 9”), Ms. Lana Godrej (“PAC 10”), Mr. Zoran Mehta
(“PAC 117), Ms. Aidan Mehta (“PAC 12”), ABG Family Trust (“PAC 13”), TAD Family Trust (“PAC 14”),
TAD Children Trust (“PAC 15”), NG Family Trust (“PAC 16”), NG Children Trust (“PAC 17”), PG Family
Trust (“PAC 18”), PG Children Trust (“PAC 19”), PG Lineage Trust (“PAC 20”), NBG Family Trust (“PAC
21”), RNG Family Trust (“PAC 22”), BNG Family Trust (“PAC 23”"), BNG Successor Trust (“PAC 24”), BNG
Lineage Trust (“PAC 25”), SNG Family Trust (“PAC 26”), SNG Successor Trust (‘PAC 27”), SNG Lineage
Trust (“PAC 28”), HNG Family Trust (“PAC 29”), AREL Enterprise LLP (“PAC 30”) (collectively “PACs”)
5. Name of the Manager to Kotak Mahindra Capital Company Limited
the Open Offer 27BKC, 1% Floor, Plot No. C-27, ‘G’ Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051
Contact Person: Mr. Ganesh Rane
Tel. No.: +91 22 6218 5905
Fax No.: +91 22 6713 2447
Email: asteclifesciences.openoffer@kotak.com
SEBI Registration Number: INM000008704
Validity Period: Permanent Registration
6. Members of the Mr. R. R. Govindan, Chairman
ICc;mmitt:e OfD Mr. Nandkumar Dhekne, Member
t Direct
2 epfn ent Birectors Ms. Anjali Gupte, Member
(“IDC”)
7. IDC Member’s All the members of the IDC are serving as Non-Executive Independent Directors on the Board of the
relationship with the Target Company.
T:f (Director,;quity " None of the members of the IDC hold any equity shares or any other securities of the Target Company.
shares owned, any other . -
w . y . None of the members of the IDC have any contractual or any other relationship with the Target Company.
contract/ relationship),
if any
8. Trading in the equity None of the members of the IDC have traded in any of the equity shares/securities of the Target Company
shares/ other securities during the (a) 12 months period preceding the date of the PA i.e., April 30, 2024; and (b) the period from
of the TC by IDC the date of the PA till the date of this recommendation.
Members
9. IDC Member’s None of the members of the IDC have any contractual or any other relationship with the Acquirers and
relationship with the PACs.
Acquirers and PACs
(Director, equity shares,
owned, any other
contract/ relationship),
if any
10. | Trading in the equity Not applicable as all the Acquirers and PACs are individuals, trusts or limited liability partnerships.
shares/ other securities
of the Acquirers and
PACs by IDC Members
11. | Recommendation on the | Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the
Open Offer, as to whether | Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that:
the offer Is fair and The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable
reasonable provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable.
12. | Summary of reasons Based on the review of the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf of the
for recommendations Acquirers and PACs, in connection with the Open Offer, the IDC is of the opinion that:
The Enhanced Offer Price of INR 1,094.96 is in accordance with Regulation 8(3), 8(12) and other applicable
provisions of the Takeover Code and on that basis and to that extent, appears to be fair and reasonable.
The Public Shareholders are advised to independently evaluate the Open Offer and take an informed
decision in their best interest on whether or not to tender their Equity Shares in the Open Offer.
Recommendation of IDC as submitted to stock exchanges may be accessed at the website of the Target
Company.
13. | Disclosure of voting The recommendations were unanimously approved by the members of the IDC present at the meeting
pattern of the IDC held on 6" December, 2024.
14. | Details of Independent None
Advisors, if any
15. | Any other matter to be None
highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be
disclosed by the Target Company under the Takeover Code.

Place: Mumbai
Date: December 6, 2024

Sd/-

Chairman
Committee of Independent Directors
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