
Since lSdl

ASPINWALL AND ColitPANY LTD,,
Devankulangara, Edappatly, Kochi . 682
CIN: 174999 KL 1920 PLC 001389
Tel: +91 484 272 5400, Fax: +91 484234

E.maiLl ernakuhm@aspinwatt.in

ASP/201 9A{SE-Discl.i038

National Stock Exchange oflndia Ltd.
Exchange Plaza, 5' Floor, C/l G Block
Bandra-Kurla Complex
Bandra East

Munbai - 400051

Dear Sir.

Sub: Declaration for Unmodified Opinion with Audit Report on
Statements for the quarter and year ended on 31"'March, 2019 - reg.

Rel Symbol: ASPINWALL

We hereby confirm rhar rhe Stalulory Auditors of lhe Company M-/s
Chartered Accountants, (Firm Registration No.1 l623lWW-100024) has
unmodified opinion (s) in respect of Standalone and Consolidated
Statements for the quarter and year ended on 3 I " March, 20 I 9, vide Report

Kindly tak€ the above on record.

Regards,

FoI ASPINWALL AI{D COMPANY LIMITED

tD(
/ ( l

Neeldj R Varma
Company Secretary

India.

28'h May, 2019
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BSR&Assoc ia tesLLP
chadeEd AeounianG

Syama Business Cenlre,

Vytila , Kochi- 682019,

Independcnt Auditor 's Report  on the Standatonc Annuat Financi
Limited Pursuant to Rcgutar ion j3 of rhe SEBI (List ing Obl
Regulat ions, 2015

To
The Board ofDirectors ofAspinwall and Company Limiled

We have audited the standalone annual flnancial rcsulls
('thc Company ) for the year ended 3l March 2019, attached here
pursuant to the requircmcnt of Rcgulation 33 oI the Securities
Obligations ard Disclosufe Requirements) Regulations, 2015 (,Li
to lhc l ;cr rhcl  f i  p l , rcs for the la. l  qudrlr f  c deu I  I  MaRlr 20 lo aId
prcvrous year as rcported in these standalone annual l lnancial res
audited f igLrres in respecl ofrhc ful l  f inancial year and rhe publis
the third quafter ofthe t.elevant f inancial yeaf. Also the f igufes up
been reviewed and noI subjectcd to audiL

Tlrese standalone annual financial resuhs have been prcpal€d oD thc
and reviewcd quanerly f inancial lesuhs which afe the fesponsibi l i l
r€sponsibi l i ty is 10 exprcss an opinion on these standalone annual f. i
annual financial stalements which have been pfepared in accordance
principles laid down in thc Companjes ( lndian AccoLrrt ing Sland
the Conpanies Act,2013 and orher accounting principlcs general l
wilh Regulation 33 ofrhe I- ist iDg Regularions.

We conducted our audjt  in accordance with the audit ing stan(
standards require thal we plaD and peform the audil to oblain
standalone annual f inancial  results arc l iee ofnalcf ial  nt isstale e
tesl basis, evidence support ing the anounls disclosed as f inancial
the accounting pfi | lciplcs used and signif icant estimates made bv M
provrdcs a reasonable basis lbr our opinion.
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BSR&Assoc ia tesLLP

lndependent Auditor's Report olt the Standalone Annual Finan
Limited Pursuant to Regulation 33 0fthe l hting Regulati0ns i

ln our opirlion and to the best of our infofmation and according
financialresuks:

(i) are presented in accordance with the .equirements of Regu
Ihis regard: and

(ii) give a true and fair view ol'the net pfofit and other com
intbnnat ion for the year ended 3l  March 2019.

/or BSR&AssociatesI"LP
Chartered Accountants
ICAI Finn Regislral io\Numberi  I  l623lW/ W-100024

'/"

Vikash Somani

Membership No: 0612?2

New Delhi
21 May 2019
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BSR&Assoc ia tesLLP

Syama Business Cenke.

V!4tila , Koch - 682019, India

I

B s R 3 ksod,Gs (a patue6hp in wh,4stdoi
io. &4t9226) onveded do 3 S R & A$oda16 LLP

la Limid !ab, iry tutudio wb LLp R€s ebioi
NdA.€rl3?) w eied rrcm o.bbd 14 20'3

We havc audi led lhe consol idalcd annual t i l ranciaL rcsuhs of Asp!fwa
( lhe CompaDy ) l 'or thc ] 'eaf cnded 3l  Mafch 2019 al tachcd hcfewirh. bc;ng
purslrant lo thc rcquifenrcnt of  Rcgulat ion 3J otthc Securi l ics end l lxcha
Obl igai ions and Disclosufe Requirc|rents) ReltulaLions. 20 |5 (  l - is l ing Rc{rula

' lhesc 
consol idalcd anlrual f ioancial  fcsults havc bccn prcpared fr-onr co

lndcpcndcnt Auditor 's Report on the CoDsolidrtcd Annual I ' inancial Rcsults
l, imitcd Pursuant to Regulatjon J3 of thc SEBI ( l , ist ing Obligarions and
Regrlations,2015

' l o
' l  

hc I loard of DircctoN of Aspinlval l  arrd Companv l. inrl tcd

stalernenls which arc dtc responsibi l i ty olrhc Conlpanv s Manegerrenl.  C)uf
opinion on these consol idarcd annlral  l inancial  rcsults based on ouf aLrdi l
f inancial  s latcments. which havc becn pfeparcd in accordancc with thc rcc
principlcs laid down in the Companics ( lndian Accolrnt ing Srandafds) Rulcs.
lhc Conrpanies Acl,  20l  l  and olhef rccount irs pr inciplcs gencral l )  accepled
\r i$ RcsLrlat ion l3 oJ thc Lisl ing Re.culal ions.

us. and ouf opir ion o1r the consol idared annual f inancial  results_ 1(]  the exlent t
such annual f inancial  stalenrents is based solely on drc |eporr of  such orhcr a
consol idated annual f inaDcial  fesults is not Inodif ied in fcspecr oJ this mattcf
on the \ \ ,ork done and th€ fepofts ol the olhef aLrdi tors.

thc accol | | r1ing pr inciples uscd and signi f icanL csl inrarcs nradc by Managemcnr
providcs a fcasonablc basis for our opinion.

We conducrcd ouf audit  in accordance wirh f ic audit ing standafds: leneral l
srandards fequirc that we plan and pe bnn the eudi l  ro oblain fcasonablc as
consol idafcd annLral  f inancial  rcsults afe fr 'ee of lnalcr ial  misstatc cnt(s).  An a
a test basis.  cvidencc suppof l ing the anrolrnls disclosed : ls f inancial  fesulrs.  , \n a

We did not audi i  dic l lnancial  stalemcnts of four subsidiar ies included in thc co
rcsults.  $ 'hosc annunl f inancial  statcntenls fet lect total  asscts of Rs. 8 tq lakhs a
a s  t h e  t o t a l  r e v e n u e  o f  R s .  1 5 9  l a k h s f b t r h e v e a f e n d e d i I M a f c h 2 0 l 9 .  f h e s e
and othcr f inancial  infonrar ion havc been audi led bv odrcr audi lors whose rc
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BSR&Assoc ia iesLLP

Independent Auditor's Report on the Consolidated Annual i'in
Linit€d Pursuant t0 Regulati0n lJ 0fListing R€gulati0ns (

ln our opinion and to the best ofoul infbfmatlon and according to
on consideratioD of rcpofts of olhef audilors on separatc financ

explana

prchensl

at ion j i  o

aforesaid, these consolidated annual f inanciat fesultsl

( i)  include the annual f inancial results ofthe fol lowing entir ies:

a.Aspinwall and Company Limitedl
b.Aspinwall Technologies l , imited;
c. Malabar Coast Marine Services Private l . imited;
d.Aspinwall Ceotech I- imited; and
e. SFS Pharma Logislics Privare Limited.

(ii) have been pl€sented in accordance with lhe requiremenls of Re
lhis regard; and

( i i i )give a true and fai f  v iew ofthe net consol idated pfof i t  and othef co
infornat ion for the y€ar ended 3l  March20l9.

l o r  BSR&Assoc ia t€sLLP
C har lered A c c o unt an | lt
ICA I  F i rm  Re t i r i l a t ron  Nurnber  l l o2 j  W W.100024

-{
el'

Vikash Somani

Memberchip No: 061272

New Delhi
27 May 2019
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